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Sparkle and glitter are not all that New York 
has to show to visitors. For those who appreciate 
it there is much of interest in the worth and solidity 
of her manufacturing enterprises. 


N.Y.Q. PRODUCTS 
with their notable purity and high standard, should 
claim the attention and active interest of every 
druggist, and lead him to specify this brand in 
his orders. 
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Index to Contents, 


SUPPLEMENTARY EDITION TO THE 
REPORTER. 


Our readers are presented this morn- 

ing with our comprehensive annual re- 
sume of the markets and trades which 
the Reporter represents for the year 
which ended December 31, 1911. 
. This review has been carefully com- 
piled and contains not only all of the 
principal happenings of interest in 
these industries during the year, but a 
wealth of valuable statistical informa- 
tion. The extent and value of this 
special number as a reference work 
has, as usual, caused it to be published 
in separate form for 
preservation. 

The year of 1911 was a particularly 
interesting one in legislative matters 
and our review of the chief incidents, 
the variety of new laws enacted and 
proposed, the investigation into the 
troubles of the Bureau of Chemistry of 
the Department of Agriculture will be 
found interesting and useful. Many of 
the measures which have been intro- 
duced in Congress are of far-reaching 
importance and there was never a time 
when the.industries were more busy 
defending themselves against proposed 
legislation which they believe would 
prove harrassing. 

Following the legislative record wiil 
be found a-+concise review of the pri 


Page —. 


convenience of 


mary markets both domestic an] for- 
eign in which our readers are inter- 
ested. Petroleum, drugs, . chemicals, 


animal and vegetable oils, paints, var- 
nishes, naval stores, dyestuffs and fer- 
tilizer materials are all treated in a 
comprehensive manner, with statistical 
tables of the movement and prices of 
the various products that will be found 
well worth preservation. 

Expressions upon the year’s business 
by many leaders in the industries 
treated will be found a particularly in- 
teresting feature of the Review. 

There are also reviews of the leading 
foreign markets of the world in which 
the readers of the Reporter are inter 
ested. 

There will also be found comprehen- 
sive tables of the imports and exports 
of the year ending June 30, 1911, and 
With the previous four 


comparisons 
years, 
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FEDERAL RELATIONS WITH THE 
TRADES. 


No review of the domestic and inter- 
National trade of the United States as 
affecting the lines of commerce and 
industry in which readers of the Re- 
porter are interested would be com- 
plete, which did not deal fully with 
and emphasize specifically the: 

1. Relations of the United States 
tariff and proposed amendments there- 
to, and the complaints of discrimina- 
tions aguinst the trade and other in- 
terests of the United States in foreign 
countries. 

2. The 
during the 


controversy Which existed 
greater part of the year be- 
tween the United States and Germany 
over American purchases of potasr 
from the deposits of that product in 
German mines, and the incidentai com- 
plaints which arose therefrom through- 
out the United States about unjust 
discriminations and, unfair treatment 
by the German Government, through 
its laws, against American investments 
and general interests in Germany. 

3. The so-called “Wiley controversy” 
which involved the details of the opera- 
tions under the Pure l’ood and Drugs 
law, together with the issues that have 
arisen in the department in connec- 
tion with that law, the creation of the 
Remsen board, the personal differences 
Which arose between Drs. Wiley and 
Dunlap and Solicitor McCabe, as mem- 
bers of the Pure Food Board; Drs. 
Kebler and Bigelow, of the Bureau of 
Chemistry, and H. H. Rusby, of New 
York, as a consulting expert in the 
variety of matters participated in hy 
these officials in the work of the de- 
partment connected with the Pure 
Food and Drugs law. 


4. The great diversity of court de- 
cisions and departmental rulings 
which have operated either to 


strengthen or weaken various pro- 


visions of the Pure Food and Drugs 
Act. In connection with these propp- 
sitions there developed during — the 


year a great number of decisions and 
plans for remedying defects alleged to 
exist in the laws, as those defects were 
pointed out by the court decisions, and 
the efforts that have been made 
through departmental rulings, changes 
of policies and such suggestions for 
legislation as would be helpful, accord- 
ing to the friends of the law, in making 
the act more efficient and workable. 
These matters and conditions of 
pending legislation with respect to the 


paint and oil trades, oleomargarine, 
public health and the marine hospital 
service must be reflected upon by all 
who would have a fairly intimate 
knowledge of the part which the 
United States Government in its dif- 


ferent relations has played in touching 
at different points the many industries 
of the country, 

The Tariff the, Administration 
Policies. 


and 


The legislative program eover- 
ing Federal relations with affairs of 
interest to the various trades has suf- 


fered a considerable handicap during 
the past year by reason of the fact 
that changes in the political complex- 


jon of produced a majority 
in the House of Representatives of one 
political faith and a majority in the 


Congress 


upper branch of the opposite faith. 
The latter House of Congress, the 
Senate, was somewhat demeralized 
from a political standpoint by reason 
of the existence of a faction known as 
“insurgents,” who did not at all times 
act in accord with their party asso- 


ciates. It is easy to be seen that the 
results with respect to legislation could 
not be otherwise than unsatisfactory 
from every standpoint. 

Before considering 
templated to be done 
under consideration 
tariffs and their influence upon the 
domestic and foreign trade’ of the 
United States, it is well to pause for 


what was con- 
and what is now 
with respect to 


a moment and consider what Presi- 
dent Taft’s administration now has in 
mind with respect to. tariff policies 


affecting the 
country with 


trade relations of this 
foreign countries. 

As a result of the creation of the 
Tariff Board, under the provisions of 
the Payne tariff law of 1909, and the 
consideration which this board gave 
on behalf of the administration to the 


international trade relations of th 
I’nited States, many facts were dis- 
closed regarding alleged discrimina- 
tions against the trade of the United 


States by certain foreign zgzoverninents 
‘he tariff law of 1909 contains a 
vision for maximum and minimum 
rates of duty. it is provided under 
section of the law that foreign 
countries which treat fairly the trade 
of the United States shall be entitled 
to the minimum duties of our tariff: 
the maximum duties are to be imposed 


pro- 


“oar 
111s 


against countrie Which deal unfairly 
with American export business. The 
first results of the Tariff Board’s in- 


that all foreign coun- 
trade with the United 


vestigation wer 
tries having any 


States were aevorded the benefits of 
entry for their products into the mar- 
kets of the United States under the 
minimum scheduk of duties of our 
tariff 


Since the passage of the tariff law 
of 1909 a variety of controversies have 
between the United States and 
foreign countries regarding the 
which American interests 


arisen 
some 
treatment 
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confines of 
countries. These diffi- 
arisen regarding the 
of Americans, in 
potash controversy 
and the United 
regarding oil ex- 


have received within the 
such foreign 
culties have 
foreign treatment 
such cases as the 
between Germany 
States, issues raised 


ports and sales in foreign countries 
and a long line of issues of like char- 
acter affecting many branches ot 


American trade, commerce and invest- 
ments in foreign countries. 

About the time of the opening of 
the session of Congress in December 
President Taft and Secretary Knox, of 
the State Department, addressed com- 
munications to both branches of Con- 


gress, setting forth that while some 
of the foreign discriminations against 
American trade and interests abroad 
were not of a character which would 
Warrant the United States insisting 


upon imposing maximum rates of duty 
on all the trade of such offending 
foreign country, it would be desirable 


that Congress should make such 
changes in the existing tariff law as 


would enable the executive branch of 
the government in its discretion, after 
full consideration of the case, to pun- 
ish such offending foreign country 
by transferring certain products from 
the free list to the dutiable list, or to 
increase duties against such offending 
foreign country from 5 to 25 per cent., 
as the case might be, according to 
what would be believed by the admin- 


istration to be the most effective way 
of dealing with such foreign country 


to bring it to a realizing sense of the 
duty owed to American interests, 
whether in trade or in the affairs of 
Americans within the borders of such 
foreign country. 

This idea of punitive 
foreign countries is the 
the operations of the 
law and investigations 
Tariff Koard, the Trade Relations 
Bureau of the State Department and 
advices received from special agents, 
diplomatic and consular officers in 
foreign fields. The negotiations of the 
Taft administration with Canada, lead- 
ing to the trade agreements sought to 
be made with that country, furnished 
considerable information to the admin- 
istration heads regarding the limita- 
tions and scope of our tariff policy in 
dealing with our international trade 
and our general trade relations with 
foreign countries, It is too early to say 
what the attitude of Congress will be 
toward these propositions emanating 
from the administration, but the first 
intimations given from the Democratic 
majority in the House were that the 
idea would be resented as being cal- 
culated to confer too great power upon 
the executive departments of the gov- 
ernment and the President himself, 
and was calculated to place in the 
hands of these executive officers power 
which might be utilized to demoralize 
the revenues and trade of the country 


treatment of 
outgrowth of 
existing tariff 
made by the 


in all cases where acute controversies 
arose between this country and any 
foreign country over alleged discrimi- 


American trade, 

The most notable event in the ad- 
ministration affairs during the year 
was the unsuccessful attempt of Presi- 


nations against 


dent Taft's administration to _ pro- 
ject a trade agreement for reciprocal 


lines of cOmmodi- 
United States and 
Canada. This policy constituted the 
basis for the action of President Taft 
in calling Congress in special session in 
the early summer of 1911. It was soon 
discovered that this policy of the 
President, which was formulated by 
the State Department under the di- 
rection of the Executive, opened up a 
veritable pandora box of factional and 


exchanges in many 
ties between the 


partisan politics. Most of the repre- 
sentatives of the Democratic party in 
control of the House hastened with 


alacrity to adopt the terms of the trade 
agreement with Canada. A large ma- 
jority of the Republican members of 
the House rejected the proposition ad- 
vanced by their administration leaders 
and refused to support the trade agree- 
ment. In the Senate a greater di- 
vision of sentiment was encountered, 
The trade agreement passed the House 
by a considerable majority, but in the 
Senate there were conflicting views rep- 
resented in both parties, and factional 
efforts were put forth by the leaders 
of both parties to bring about radical 
changes in the trade agreement plan, 
These factional differences operated to 
‘mburrass the Democratic majority in 
the House in its efforts to formulate a 
tariff policy, in order to show to the 
country what the purposes of the 
Democratic party are with respect to 
the tariff changes. 

The 
proposed trade agreement with 
Was intended to affect a large 
number of raw materials, chiefly of 
agricultural production and some con- 
sideration was given in the provisions 
of the agreement for the promotion of 
the oil cake and oil seed products 
generally between the United States 
und Canada, 

It was disclosed during the consider- 
ation of the bill in the House that the 
Democratic majority did not believe 
that the measure went far enough, It 
Was proposed by that party, not in the 


Reciprocity Volley, 
The 
Canada 


trade agreement itself, but in = sub- 
sequent tariff measures which were 
brought forward to open up what 


amounted practically to freedom of 
trade in yarious lines of meat products 


3 





and provisions, thus intending to carry 
out the policy of avowed purpose “to 
reduce the cost of living.’”’ 

It was at this point that the differ- 
ences between the supporters of more 
liberal policies in tariff making were 
brought in sharp conflict. Many of the 
so-called “insurgent’’ Republican mem- 
bers of the Senate sympathized with 
the low tariff ideas of the Democratic 
majority in the House, but these insur- 
gent Senators, cOming from the agri- 
cultural States of the West and North- 
west, resented very bitterly the efforts 
of the Taft administration to encour- 
age a free exchange of raw staples of 
the farm between Canada and the 
United States. These differences be- 
tween the allied forces of low tariff 
policies in both Houses brought about 
some very interesting complications 
and resulted in demoralizing to a great 
extent the tariff plans of the legislative 
leaders in Congress. The trade agree- 
ment with Canada was passed in the 
special session, but all efforts of the 
legislative branch to bring about tariff 
changes were defeated by vetoes which 
the measures received at the hands of 
the President. 

It was the policy of the administration 
to put the Canadian trade agreement 
through Congress first and the Demo- 
cratic majority in the House agreed 
with that policy, but the latter element 
in the legislative branch determined 
that the administration should not 
have the satisfaction of carrying 
through the trade agreement with 
Canada without at the same time dis- 
closing the attitude of the administra- 
tion toward general changes in the 
tariff law of the country. To this end 
the Democrats formulated tariff bills 
intending to make radical changes in 
the wool and woolen goods schedule, 
cotton goods and proposing to trans- 
fer to the free list a large number of 
raw materials and finished manu- 
facturing products. The low tariff Re- 
publicans in the Senate resented some 
of the features of these Democratic 
tariff bills, notably those which sought 
to reduce duties upon food products, 
such as provisions, cereals, etc. The 
ultimate result of these differences of 


opinion was the construction wv. tariff 
bills unsatisfactory to all parties, 
which could not but mean that the 
President would find ease and gratifi- 
cation in exercising his veto power 
upon them. 

When these bills reached the Senate 


they encountered opposition from both 
parties, and it was early disclosed that 
Senators from the cotton producing and 


maunfacturing States of the South 
would not willingly submit to reduc- 
tions in duties on finished manufac- 
tures unless corresponding reductions 
were made in other schedules of the 
tariff, notably the schedule dealing 
with chemicals. In pursuance of this 


idea, a so-called revision of the chemi- 
cal schedule was hastily prepared and 
thrust into the Senate with little or no 
consideration of its various features or 
their possible effect. The most gro- 
tesyue and ill considered of all the 
tariff legislation proposed in the special 
which really passed Congress 
and went to the President for his signa- 
ture, Was that relating to the chemical 
schedule. President Taft in his veto of 
the measure analyzed the schedule to 
some extent, pointed out its incongrui- 
ties, and how in efforts to reduce duties 
on chemicals, and practically every 
iten: in the chemical schedule, often 
would have really resulted in tremen- 
dous increases in duties rather than the 
reductions desired by the framers of 
the bill. 
This 
legislation 


session, 


review of the efforts of tariff 
during the year serves to 
illustrate how impossible it seems to 
be for a divided Congress, with one 
party in control in one branch of the 
legislative administration, and another 
party in the other branch, to accom- 
pliish anything in the way of satifactory 
results. The opening of Congress at 
the regular session in December show- 
ed substantially the same linés of divi- 
sion between the parties as existed dur- 
ing the special session. While there 
has been considerable talk of prospec- 


tive legislation, including renewal of 
the efforts to revise the wool and 
woolen, cotton goods, chemical, and 


steei and iron schedules, the first sug- 
gestions with respect to this work that 
have emanated either from the admi- 
nistration or from the leaders in both 
houses indicate a probable failure of 
all efforts along the lines of changes 
in these schedules rather than success 
with respect to any one 


Pare Food and Drug Law Amend- 


ments. 


In the course of the past year there 
have been noteworthy decisions 
by the courts affecting the general pro- 
visions of the Pure Food and Drugs 
Act. HParly in the winter of 1910-11, the 
high courts of the District of Columbia, 
and the Supreme Court of the United 
States, in passing upon cases that were 
brought in courts, »ither origi- 
nally or upon appeal, struck what the 
friends of the law believe to be serious 
blows at some of the vital features of 
the Pure Food and Drugs Act. These 
decisions covered, first, the question 
whether the three Secretaries of the 
Treasury, Commerce, and Agricultural 
departments, in making regulations 
under the provisions of the Pure Food 
law for the enforcement of the act ex- 
ceeded their powers, This issue was 


some 


those 
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raised in what is known as the anti- 
kamnia case. Second, the question 
whether there are provisions in the 
Pure Food and Drugs law which pro- 
hibit the use of expressions on labels 
intended to represent curative or thera- 
peutic qualities in drugs and medicines 
placedonthe market. This wasthe John- 
son cancer cure case. Third, there was 
a far reaching decision in the Supreme 
Court of the United States relating to 
the question of the power of manufac- 
turers and dealers operating in inter- 
state commerce to maintain prices by 
contractual agreements entered into 
during the transactions from the manu- 
facturer through the wholesaler or job- 
ber to the ultimate consumer. This 
was the Dr. Miles Remedy case. 

Shortly after these various decisions 
were given by the courts there was 
manifested a disposition on the part of 
law oiticers of the government and the 
officials of the various departments, 
who have to do with the enforcement 
of the Pure Food and Drugs law, tv 
bring about such amendments in the 
law as will cure the defects alleged to 
exist therein, which defects were point- 
ed out by the court decisions. 

The fact that the greater part of the 
year was devoted by Congress to mat- 
ters specially relating to the tariff, and 
so little consideration was given to any 
other subject, no progress was made 
in the consideration of bills that were 
introduced during the special session 
of Congress intended to amend the 
Pure Food and Drugs law along some 
of the lines touched by the decisions of 
the courts. 

Beginning with the regular session of 
Congress in December the various bills 
intended to cover some of these alleged 
defects in the law were reintroduced 
or brought to the attention of the ap- 
propriate committees of Congress for 
consideration. 

No steps have yet been taken by the 
government, or in any legislative way, 
to cure the alleged defect in the law as 
pointed out by the higher courts of 
the District of Columbia in the anti- 
kamnia case, regarding the alleged acts 
in excess of authority by the three exe- 
cutive heads of the departments under 
whose authority the regulations were 
made. The fact is that the antikamnia 
case went through the District Su- 
preme Court and the Court of Appeals 
of the District, of Columbia, and inti- 
mations were given by the government 
which lost at all points in the litiga- 
tion, that there would be an appeal to 
the Supreme Court of the United States 
before efforts were made to induce 
Congress to grant the authority which 
the court denies exists in the law, yet 
nothing has been done with respect to 
this decision. The present intimations 
are that such legislation will be asked 
and that there will be no further ap- 
peal of the antikamnia case, it evident- 
ly being the opinion of the law officers 
of the government that the Supreme 
Court would be liable to approve of the 
opinions given in the lower courts with 
respect to this subject. In other words, 
it probably will be the next move of the 
government to attempt to secure in 
Congress legislation along the lines of 
the regulations which were made under 
the authority of the three heads of the 
departments. The effect of this legisla- 
tion, if it is proposed, will be to carry 
out the wishes of the officials charged 
with the enforcement of the Pure Food 
and Drugs law, that names of deriva- 
tives of dangerous drugs shall be 
placed on the labels of products, to- 
gether with the name of the original 
drug from which the derivative is 
taken. The contention of the govern- 
ment in the antikamnia case was that 
the regulations requiring that this be 
done was justified by the provisions of 
the law, but the courts sustained the 
contrary view of the matter as it was 
presented by the attorneys for the An- 
tikamnia Company. 

Some of the Issues Involved. 

In a decision by the Supreme Court 
of the United States in a case brought 
to test the question whether labels may 
properly carry expressions intended to 
convey to the public curative proper- 
ties of drugs the court held that there 
was no inhibition in the law to the use 
of such expressions. There was a 
vigorous dissent to this decision, and 
broad intimations were given that the 
law clearly intended to cover all cases 
of false and fraudulent representations, 
and that where representations as to 
curative qualities unquestionably were 
false and fraudulent the law should 
reach such alleged violations of its pro- 
visions. 

Another case which reached the Su- 
preme Court of the United States re- 
lated to the question of the power of 
manufacturers of patent medicines 
and, of course, all other products would 
be subject to the same rule of law, to 
sell to wholesalers and retailers at 
stipulated prices under a contract, that 
these prices shall not be departed from 
in sales made by wholesalers or re- 
tailers in finally disposing of the prod- 
uct. The Supreme Court held that 
where there is a complete sale, control 
of the preduct passes from the vendor 
to the vendee, and that no agreement 
can be made effective to prevent the 
vendee selling atlower prices if he elects 
to do so. This decision, far reaching in 
its effect upon all foods, drugs, etc., 


has, it is alleged, brought about a varti- 
ety of arrangements among manufac- 
turers of foods, drugs, and other prod- 
ucts, to control the prices of their pradq- 
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ucts under what probably amounts to 
contracts of agency rather than out- 
right sales. Whether there is to be any 
effort to legalize such latter con- 
tractual arrangements has not yet 
been disclosed. 

The case of the Supreme Court of the 
United States involving the question 
whether labels may bear representa- 
tions as to curative qualities of drugs 
and medicines, brought a _ vigorous 
opinion from a majority of the court 
that there exists no provisions of the 
law forbidding such representations on 
the labels. There was a strong dis- 
senting opinion in which several mem- 
bers of the court joined, and in which 
the statement was made that the pro- 
visions of the Pure Food and Drugs law 
relating to the false and fraudulent 
representations clearly should be held 
to apply to all cases wherein the proof 
was convincing that the representa- 
tions made were false and fraudulent. 

Beginning with the session of Con- 
gress in December bills were presented 
for the consideration of the Interstate 
and Foreign Commerce Committee of 
the Flouse to amend the Pure Food and 
Drugs law along the lines of the de- 
cisions of the courts. One of these 
bills, introduced by Representative 
sSherley, of Kentucky, would amend sec- 
tion 8 of the law, covering the subject 
of misbranding, and adding a third 
subdivision to the effect that “if its 
packages or labels shall bear any state- 
ment, design, or device regarding the 
curative and therapeutic effects of such 
article which is false or fraudulent.’ 
Another bill, which has been reintro- 
duced and modified at different times, 
was presented by Representative Rich- 
ardson, of Alabama, This measure has 
a wider scope and is intended to amend 
Sections 6, 7 and 8 of the Food and 
Drugs act. In respect, first, to the 
Section 6, provisions relating to the 
use of ethyl alcohol, or wood alcohol, 
or poisonous or deleterious ingredients 
in hair dyes and toilet preparations, 
and poisonous or deleterious ingredi- 
ents in packages of tobacco, etc. AS 
to section 7, the new and all the old 
provisions of the law covered in the 
bills with respect to adulteration in 
cases where the product violates the 
provisions of Section 6 of the act are 
retained. The Richardson bill also, in 
Section 8, covering the subject of mis- 
branding, carries the same idea with 
respect to false or misleading repre- 
sentations with regard to remedical 
properties of drugs and compounds as 
are set forth in the Sherley bill, but in 
different form. 

It is in this form, substantially, that 
the various provisions of the pure 
food law, as they have been interpret- 
ed by the courts, were brought to the 
public attention during the past year 
with the plans outlined for correcting 
real or fancied defects in the law. 


The Potash Controversy. 


It can be no matter of wonder to the 
trade in general that so much interest 
Was aroused throughout the United 
States in the controversy which occu- 
pied the greater part of the year be- 
tween the authorities of the United 
States and those of Germany, in which 
participated American purchasers of 
potash from German mines. When it 
is recalled that vast agricultural in- 
terests throughout the United States, 
and especially in the South and South- 
west, depend in large part for their 
successful operation upon a liberal sup- 
ply of high-grade fertilizer for the re- 
storation and maintenance of soil con- 
ditions, it becomes apparent to even 
the most casual thinkers on the subh- 
ject that the sources of supply of fer- 
tilizers must be of great moment to 
the agricultural and manufacturing in- 
dustries of the country. 

To begin with, the controversy be- 
tween the United States and Germany 
grew out of contracts which were made 
by American potash buyers with own- 
ers and operators of potash mine de- 
posits in Germany. It was just at this 
point that the policy which Germany 
has adopted in recent years of con- 
centrating all efforts in the empire 
towards the maintenance and strength- 
ening of home industry and giving no 
concern to the affairs of the outside 
world, except as those affairs may be 
touched through exporters of German 
products, comes to be a matter of con- 
cern to everybody who has any busi- 
ness relations with the commercial in- 
stitutions in Germany. It soon was 
disclosed no doubt to the commercial 
organizations of Germany, that a tre- 
mendous power would come to the em- 
pire from direct control of the great 
potash deposits of that country. The 
potash mines are almost entirely con- 
trolled by an extensive German syndi- 
cate. The executive and legislative au- 
thorities of Germany concluded that by 
the passage of effective laws the con- 
trol of these deposits, which might be 
accomplished through a system of tax- 
ation, the domestic marketing and ex- 
porting of potash would pass under 
direct control of the government of 
the empire itself. 

The passage of laws directly touching 
production, transportation, and selling 
of commodities invariably create seri- 
ous disturbance in the business world. 
That fact has been recognized in the 
United States, particularly within re- 
cent years, when so much Federal and 
State legislation has been adopted hav- 
ing direct bearing on these intimate 
business relations of the people, Such 
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was the fact in connection with the 
passage of the German law for taking 
and controlling the output of potash. 
Naturally, at once this affected tne re- 
lations of American potash buyers who 
nad contracts with the German mines 
and seriously attected the prices car- 
ried in the contracts already made by 
the American companies witn the own- 
ers of the potash deposits in Germany. 

kor governmental authority there has 
been given, during the course of this 
potash controversy a detailed account 
of just what the situation was at the 
time the American contracts wera 
made, what was expected of the Ger- 
man syndicate, and the agreements 
that had been in existence up to the 
time of the break produced by the 
controversy. It appears that the Ger- 
man potash syndicate constitute a com- 
bination of 76 companies, which prac- 
tically control the potash industry of 
the empire. The chief competing mines 
were in Einigkeit and Sollstedt, and 
the Brunswick and Anschersleben of 
the Magdeburg district. In part, at 
least, one of these producing sections— 
cinigkeit—was controlled by the con- 
tracts with American potash buyers. 
As a result of contractual arrange- 
ments made between these producers 
and the American buyers, various de- 
tails were set forth intended to control 
the output and prices of potash during 
given periods. In many instances the 
contracts made by the Americans with 
the German potash producers covered 
periods of three to five years. Elab- 
orate arrangements were covered in 
the contractual agreements between 
the parties of the syndicate and with 


the buyers, either in Germany or in 
the United States, relating to the 
shares which the different buyers 


should have of the aggregate output of 
the various mines. 

Shortly after these various business 
arrangements were made along came 
the interference of the German Govern. 
ment through laws passed in the 
Reichstag. The syndicate control in 
Germany covered several of the most 
important potash mines and so far as 
the control of the syndicate was ef- 
fective all competition in the making 
of potash prices ceased. The opera- 
tion of the German law placed in the 
hands of the syndicate complete con- 
trol of the potash output of the em- 
pire. 

The importance of this to the potash 
consuming world can only be under- 
stood from the statement of the fact 
that practically all of the potash de- 
posits in the world at this time ap- 
peared to be centered, at least so far 
as commercial importance of such de- 
posits are concerned, in Germany. The 
results of the relation between the 
German syndicate and the German 
Government was to bring about, what 
is understood in this country to to be 
the case with respect to many indus- 
trial concerns, legally constituted trust 
organizations having the backing of the 
government of the empire itself. 

The effect of this German legalizing 
of trust control of the potash output of 
the empire was greatly to increase 
prices and practically to nullify con- 


tractual agreements made between 
American buyers and the German pro- 
ducers. This, of course, immediately 
brought protests from American 


sources against the action of Germany 
in thus ignoring contractual arrange- 
ments made between the people of the 
empire and American citizens, and 
these protests took the form of diplo- 
matic negotiations seeking to bring 
about concessions on the part of the 
German Government, and everybody in 
that country connected with the pot- 
ash deal, which should in some respect 
at least mollify the serious effects 
which were recognized as certain to 
flow from the new conditions. Under 
the arrangements made by the syndi- 
cate, in pursuance of the policy con- 
templated in the law of the empire, 
the supplies and output of potash were 
made as nearly as possible co-equal 
with the demand. This policy not only 
affected the agricultural interests of 
Germany, but operated to effect in a 
serious way the exporters of potash to 
the United States, thus reacting severe- 
ly upon the entire fertilizer market of 
this country. 


Sweeping Effect of the Policy. 


It is to be remembered in this con- 
nection that the policy of solidarity 
pursued by Germany is intended to 
bring about the closest possible rela- 
tion between the agricultural, manu- 
facturing and general commercial in- 
dustries of the empire through the con- 
trol by the government of inland trans- 
portation facilities and through sub- 
sidized steamship lines and railways 
controlled by the government, operat- 
ing through commercial organizations 
that have more or less governmental 
sanction, all if not under entire control 
through representation by the govern- 
ment in these commercial organiza- 
tions, or what is the same thing, only 
better understood, representation by 
the commercial and industrial organ- 
izations in the government itself. Ex- 
planation has been given in the re- 
ports regarding the organization of 
legalized trust syndicates controlling 
the potash in Germany which serves 
to show what a wide distinction there 
is between those industrial combina- 
tions or organizations in Germany and 
what is recognized as industrial or 
other business combinations in the 
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United States. It has been explained 
that most of the syndicates of Germany 
connected with the potash matter have 
no capital stock or shares which are 
dealt in on the exchanges and that 
such a syndicate as that in Germany 
constitutes a combination for a limited 
period, The potash syndicate in Ger- 
many is made up of companies of two 
kinds with capital divided into shares 
somewhat akin to the joint stock 
shares known in the United States, 
with limited liability. The syndicate 
is really a dual organization, one fac- 
tor being that syndicate proper and 
the other a trust organization which 
really amounts to the controlling part 
of the syndicate. The particular point 
which differentiates the syndicate and 
trust organization, such as is repre- 
sented by the potash scheme of Ger- 
many, from all trust organizations, or 
combinations for any purpose in the 
United States, is the recognition by law 
in Germany of this syndicate and trust 
organization, and the protection which 
the law gives to it,as a part ofthe Ger- 
man policy of concentration and ex- 
ploitation under control of the em- 
pire itself. It is explained that the 
moving principle, whether of govern- 
mental or industrial character in Ger- 
many, behind this plan of legalizing 
trusts, is not monopoly, but the con- 
trolling of competition. It is more 
than that, however, because it not only 
seeks to control competition but te 
bring about such operations in all the 
industrial fields of the empire as shall 
make for that concentration, and prime 
consideration at all times of the best in- 
terest of the German Empire, as 
against all the world. 

It is a matter of great disappoint- 
ment to Americans who had contrac- 
tual relations to purchase potash in 
Germany that the government in 
Washington seemed utterly powerless to 
meet the conditions which were pro- 
duced by the action of the German 
Government in supporting the potash 
syndicate. The reason for this failure 
is stated briefly to be that, just as the 
United States has in a few instances, 
while Germany does in many, seek by 
legal means to aid in the develop- 
ment of domestic industry and en- 
courage exporting business, Germany 
with remarkable singleness of purpose 
seeks by every possible means to pro- 
mote the German welfare regardless 
of the effect her policy may have upon 
the outside world. Germany proceeds 
with a policy with respect to taxation 
and control of-her potash mines as a 
distinctive governmental matter in 
which the outside world has no right 
to be concerned, and any obligations 
or disastrous effects flowing from such 
governmental action must be borne out 
only by the German citizens, but cer- 
tainly by the outside world with so 
much of satisfaction as can be felt by 
anybody who finds that law and its 
operations work disaster to his busi- 
ness affairs. In other words, Germany 
says to the United States, “Our policy 
in dealing with potash is a matter of 
domestic concern only. If any people 
of the United States have entered into 
contracts in this country they must 
have done so with a full knowledge of 
possible changes in German laws or 
policies which would operate to the 
betterment or the disadvantage of busi- 
ness deals entered into as a part of 
such contractural arrangements. Ger- 
many declines to permit the affairs of 
her own people to interfere with poli- 
cies adopted for the general well being 
of the empire, and much less is she in- 
clined to permit the interests of out- 
siders to limit or prevent the carrying 
out of such German policies as are in- 
tended for the benefit of all the peo- 
ple of the empire.” 

When it was disclosed that all the 
relief which could come from the negu- 
tiations must be through representa- 
tions made by this government with 
the government of Germany, and it 
became known that millions of dol- 
lars annually have been expended by 
the people of the United States in buy- 
ing and importing German potash, 
there came to be a full realization in 
this country of the possibilities of the 
German policy in increasing the prices 
of potash to American consumers. 
Straightway there followed vigorous ef- 
forts by the American contractors to so 
shape their affairs in connection with 
the potash syndicate as to diminish 
rather than increase the loss resulting 
from the new German law and policy. 
Measures were set on foot which con- 
templated, if made effectual, a saving 
of several millions of dollars in the 
contract prices for pur- 
chasers of potash. 

In connection with the negotiations 
there promptly began to be the most 
urgent and persistent efforts through 
the executive departments of the gov- 
ernment in Washington to search for 
potash deposits in every section of the 
republic. The activities in this direc- 
tion have heen one of the striking 
features of government work in all 
its branches during the past year. A 
variety of interesting and instructive 
reports have been made by the De- 
partment of Agriculture, the Geolog- 
ical Survey, and scientific bureaus in 
Washington regarding the supplies of 
fertilizer ingredients in all parts of 
the United States, and so much study 
is heing given this subject that if it 
shall be possible to find relief from de- 
pendence unon the potash deposits of 
Germany, the agricultural and indus- 
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CO.- OPERATION--NOT ‘COMPETITION 


@ As a rule margins in the jobbing trade are narrow so that the 
wholesale druggist must look for his profits in volume of sales. 
In view of this condition it is but fair and logical that jobbers 
extend their support to the manufacturers who recognize the 
economic necessity of the wholesaler and confine the distribu- 
tion of their products to jobbing channels. 

@ For about twenty years the tendency of competing pharma- 
ceutical manufacturers has been to eliminate the jobber. Toa 
large extent they are now supplying retail dealers direct, at spe- 
cial discounts, transferring the pharmaceutical accounts of the 
trade from your books to their own. Thus, the growth of other 
manufacturers’ lines means less and less business for you. Dur- 
ing the same period our efforts have been to turn all business 


through the jobber. The Lilly Policy is constantly co-operative 


and never competitive with the jobber. 


YOUR BUSINESS GROWS WITH OURS 


@ We believe that the wholesaler who extends credit accom- 
modations to the retailer on his general stock and serves him in 
| many other ways on a slender profit is justly entitled to partic- 
| ipate in the distribution of pharmaceuticals and that he can do 
it at a saving to the retailer under the Lilly Policy. 

@ The Lilly Policy is to make Pharmaceuticals of the finest 
materials, according to scientific standards, and to distribute 
them in a manner which affords the ‘jobber, the retailer and 
the physician each the recognition and protection to which he 






















is justly entitled. 

@ Retail customers large and small alike are supplied with Lilly 
Pharmaceuticals through the jobber so the greater the use of 
Lilly products the more you will sell. 

@ Your generous recognition of the Lilly Line as the JOBBER’S 
LINE is highly appreciated and we look confidently for a con- 
tinuance of your co-operation as it is demonstrated that YOUR 
BUSINESS GROWS WITH OURS. aera 
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trial interests of the United States 
may depend upon it that this relier 
will be speedily secured. 

The 


Agricultural Department 


Imbroglio. 


A glance backward at the details of 
the controversy involving most of the 
high officials of the Department of 
Agriculture has a tendency to disclose 
what many people believe is consider- 
able prejudice, ill feeling and not very 
cordial relations existing between men 
in high official positions who have had 
to do with the details of the enforcc- 
ment of the Pure Food and Drugs law. 
It was made perfectly clear by the 
evidence brought out in the case, and 
the temporary adjustment of the mat- 
ter made by President Taft in a letter 
to Secretary Wilson, that many things 
were going on in the Department of 
Agriculture and its Bureau of Chemis- 
try which were not very creditable to 
some of the officials participating 
therein. 

It has long been known that the 're- 
lations between Secretary Wilson, head 
of the department, and Dr. Harvey W. 
Wiley, chief of the Bureau of Chem- 
istry, were not altogether cordial and 


harmonious. lit has been said many 
times in recent years that a man of 
Dr. Wiley’s temperament, his inde- 


fatigable industry and vigorous asser- 


tiveness, occupying a minor place, 
could not but find himself from time 
to time a little out of harmony with 
his superior officials, Attention has 
been called to the fact that Presi- 
dent Roosevelt and Dr. Wiley found 


themselves somewhat in disagreement 
over the manner of treating pure food 
and drug matters that were of serious 
import, affecting not only domestic but 
international relations of the country. 
However, the conditions surrounding 
the relations between Dr. Wiley and 
the head of the department, the Chief 
Executive, whether Mr. Roosevelt o1 
Mr. Taft, were not supposed by th: 
public at large to be of any such 
moment as to amount to a great pub- 
lic issue. It was only when a con- 
troversy arose in the department that 


evidences of strained relations were 
brought to light, and conditions were 
shown to exist which could not but 


militate against efficient service in the 
department in all its relations, and 
especially with respect to the enforce- 
ment of the Pure Food and Drugs law. 
As will be remembered, when _ the 
pure Food and Drugs Act was placed 
on the statute books, under certain 
of its provisions, the Secretaries of the 
Treasury, Commerce and Labor and 
agricultural departments were made 
the executive heads or final court of 
reference for pure food and drug de- 
cisions, and an Inspection Board was 
provided for in the same act. That 
Pure Food Board was organized ip 
the Department of Agriculture, in 
pursuance of the statute, by the ap- 
pointment of Dr. Harvey W. Wiley, 
chief of the Bureau of Chemistry, as 
chairman of the board; George P. Mec- 
Cabe, solicitor of the department, and 
Dr. F. L. Dunlap, assistant chemist in 
the Bureau of Chemistry, as the board 
membership. 

During the progress of department- 
al affairs in their relation to the en- 
forcement of the Pure Food and Drug 
law a number of matters arose which 
showed differences of opinion not only 
in the Pure Food Board, but in the 
relation of that board to the head of 
the department, and, also, possibly to- 
ward the heads of other departments 


having to do with the law. These 
issues embraced such questions as 
benzoate of soda, whisky, saccharin, 
ete. 

There were intimations from time to 
time that Secretary Wilson and his 
immediate associates in the depart- 
ment were not always well pleased 


with the vigorous assertiveness of Dr. 
Wiley as head of the Pure Food Board. 
There were no evidences of any open 


break, however, but it came to be 
understood in some circles around 
Washington that there was not a 


warm, cordial and harmonious agree- 
ment between Dr. Wiley, as head of 
the Bureau of Chemistry, a branch of 
the Agricultural Department itself, and 
the head of that department. It was 
as a result of the inner workings of 
the Pure Food Board and the opera- 
tions of the Bureau of Chemistry, and 
the expert officers of that bureau con- 
nected with the details of the enfore- 
ing of the pure food law that some oft 
the facts as to the differences be- 
tween Dr. Wiley and his superior of- 
ficers were brought to light. 

It is only fair to say that whatever 
may be the ultimate conclusion with 
respect to this controversy and what- 
ever action may be taken either by 
Congress, President Taft or by the de- 
partment itself, practically all that was 
brought out in regard to the details 
of the controversy itself disclosed evi- 
dence of misunderstanding, want of 
precise information as to all the de- 
tails about the workings of the Bureau 
of Chemistry in the department, and, 
perhaps, some evidence of lack of 
sympathy, if not real prejudice, work- 
ing among members of the Pure Food 
Board themselves. 

This controversy was precipitated 
early in the spring of 1911 by a dis- 
closure in the Department of Agri- 
culture itself, through a report made to 
the Committee on Personnel of the de- 
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partment by Dr. Dunlap, in his capac- 
ity as secretary of the Pure food 
Board, but temporarily at the time act- 
ing as chairman of the board and head 
of the Bureau of Chemistry in the ab- 
sence of Dr. Wiley. This disclosurs 
by Dr. Dunlap amounted to a criticism, 
or suggested criticism, of the condi- 
tions surrounding the employment of 


Dr. H. H. Rusby of New York, as an 
expert advisor and assistant in the 
operations of the Pure Food Board. 
Intimations were given in this state- 
ment that the employment and pay of 
Dr. Rusby, presumably under the di- 
rection of Dr, Wiley as the head of 
the Bureau of Chemistry and echair- 


man of the Pure Food Board, had been 

irregular, to say the least. 

Details of the Department 
closures, 


Dis- 


It is to be remembered in a review 
of this controversy, that the Bureau of 
furnishes the greater part 
of the expert assistance and technical 
aid of the government in enforcing the 
provisions of the pure food law. Drs. 
Wiley and Dunlap and Dr, L. F. Keb- 
ler and Dr. Bigelow are chemists in the 


bureau and were conspicuous in their 
work on all pure food cases, Dr. Bige- 
low occupies the position as head of 


the Personnel Comrnittee in the Bureau 
of Chemistry and as such had more or 
less to do with the employment of out- 
side experts. Dr. Rusby was in this 
class of outside experts who gave more 
or less time during each year to techni- 
cal investigations of pure food ques- 
tions and as an expert testified in pure 
food and drug cases in the courts. The 
Committee on Personnel in the depart- 
ment itself consisted of Assistant Sec- 
retary Hays of the department next in 
power and influence to the Secretary, 


Solicitor George P. McCabe and the 
chief clerk of the department, Mr. 
Clark. It was to this committee that 
the suggestion was made by Dr. Dun- 
lap of the irregularity of Dr. Rusby’s 
employment and compensation. The 
Personnel Committee made some _ in- 


vestigation of the subject, which re- 
sulted in a letter being sent to the 


head of the department, Secretary Wil- 
son, suggesting that Drs. Wiley, 
low and Kebler be permitted to resign, 
and that Dr, Rusby’s connection with 
the department should cease. 

In the investigation of this subject it 
followed, notably in the testimony 
taken by a committee ef Congress, that 
some effort was made by the Commit- 
tee on Personnel of the department to 
get at the facts in the case involving 
Dr. Rusby’s employment, by taking the 
testimony of Drs. Wiley, Bigelow, Keb- 
ler and Rusby, and the correspondence 
Which had passed between these offi- 
cials was laid before the Committee on 
Personnel. The fact which was most 
strikingly disclosed, however, was the 
failure of the committee to ascertain in 
a particular case whether a _ certain 
letter which was written by Dr, Rusby 
to Dr. Wiley, but had not been sent to 
Dr. Wiley, really was known in any 
way to Dr. Wiley. It is a fair inference, 
as appears later to have been admit- 
ted by the members of the Committee 
on Personnel, that as was later disclos- 
ed, Dr. Wiley had no knowledge of this 
letter from Dr. Rusby, a copy of which 
Was inadvertently sent to the Person- 
nel Committee by Dr. Rusby in a mass 
of papers without any explanation ac- 
companying the letter that it had not 
in fact been sent to Dr. Wiley, an en- 
tirely different view of the subject 
might have been taken by the Person- 
nel committee as to the relations of 
Dr. Wiley to the matter. 

The first step taken in the contro- 
versy after the report of the Personnel 
Committee to Secretary Wilson was the 
submission by the Secretary of the 
matter to the President, who turned it 
over to Attorney-General Wickersham, 
head of the Department of Justice, for 
a legal opinion regarding the whole 
controversy, The legal opinion given by 
Attorney-General Wickersham support- 
ed the policy adopted by the Personnel 


sige- 





Committee and really indorsed the 
drastic measures proposed by that 
committee nvolving the separation 
from the service of Dr. Wiley and 


other other parties to the a@air. 

It was when this was disclosed, to- 
gether with some of the correspondence 
which had passed, the decision of the 
Personnel Committee and the opinion 
of Attorney-General Wickersham, that 
considerable public notoriety attached 
to the whole affair and cognizance was 


taken of it by one of the committees 
of Congress. That committee called 


before it all the parties to the contro- 
versy. Afer the hearings were made 
public President Taft took up the mat- 
ter and in a letter completely exoner- 
ated Dr. Wiley and his co-officials, and 
thus left little for the committee of 
Congress to do except to pick up the 
threads of the controversy and propose 
such legislative measures as would im- 
prove the conditions existing in the De- 
partment of Agriculture, especially 
with respect to the Bureau of Chemis- 
try and the operations of the pure food 
law. 


The most significant fact connected 
with the letter written by President 
Taft to Secretary Wilson, was the inti- 
mation it gave that steps should be 
taken at a later time to improve the 
efficiency of the department. The 
natural inference to be drawn from 
this suggestion was that President 


Taft had become convinced, as a result 


of the controversy, that conditions in 
the department were not of that har- 
monious character as to insure the best 
possible results in departmental oper- 
ations, 
Following this temporary, at least, 
settlement of the controversy by the 
complete vindication of Dr. Wiley, 
there came out from time to time in 
vague ways suggestions purporting to 
emanate from the department itself, 
that there should be some substantial 
changes in the operation of the de- 
partment connected with the enforce- 
ment of the provisions of the pure food 


law. Solicitor McCabe ceased to be a 
member of the Pure Food Board and 
in his place Dr. R. E. Doolittle, of 
New York, was called to the Bureau 
of Chemistry and made a member of 
the Pure Food Board. Dr, Dunlap was 


absent from the department during the 
closing part of the cOntroversy on an 
extended leave, but since his return to 
the department, in the closing days of 
the year, he has acted as a member of 
the poard and as its secretary. It is in 
this condition that the affairs of the 
Department of Agriculture, the Bureau 


of Chemistry and its office force, and 
the relations of these departments to 
the pure food law, were left as the 
year closed. 

Habit-Forming Drugs. 


At repeated intervals during the past 
two years attention has been given by 
the committees of Congress, notably the 
Ways and Means Committee, to meas- 
ures that have been introduced relat- 
ing to the control in interstate com- 
merce of shipments of habit-forming 
drugs. Hearings were conducted a year 
ago*by the Ways and Means Commit- 
tee on the bill introduced by Repre- 
sentative Foster, of Vermont, which 
measure was intended to control the 
shipments of opium, cocaine and other 
derivatives and preparations made 
therefrom in interstate commerce. A 


number of government officials, not- 
ably those who have had to do with 
the International Commission for the 
control of the manufacture and sale of 
opium in international trade, partici- 
pated in a discussion before the com- 
mittee, but no resolution was reached 
as to the course that should be pur- 
sued. 


In the closing days of the last ses- 
sion of Congress, early in 1911, the 
House much occupied with 
other measures that no attention was 
given to the bill relating to habit- 
rorming drugs. Naturally, during the 
special Session of Congress when the 
House Was giving its entire attention 
to tariff matters no progress was made 
with respect to this legislation. 

Kvidentally for the reason that the 
officials of the department, notably 
those in the Bureau of Chemistry and 


was so 


connected with the operations of the 
pure food law, have reached a conclu- 
sion that nothing could be accom- 
plished by direct legislation in Con- 


gress relating to habit-forming drugs, 
an effort has been made by the officials 


to cover this subject in a pure food de- 


cision. In the early part of December, 
i911, a tentative food inspection de- 
cision regulating the importation and 
sale of opium, morphine, cocaine, 
cocoa, their derivatives and prepara- 


tions, Was prepared and sent out to the 
trade for consideration and suggestions 
as to merits of the proposition. 

It is the belief of the department of- 
ficials that if the control of habit- 
forming drugs in interstate commerce 
can be covered under the present pure 
food law there will not be so much 
necessity for further legislation by 
Congress along the line of the Foster 
bill and other bills that have been con- 
sidered from time to time by the com- 
mittees of Congress. 

The essence of the 
spection decision takes 


food in- 
account, 


tentative 
into 


in its discussion of the subject of the 
manufacture and sale, as well as the 
importation and transportation in in- 


terstate commerce of habit-forming 
drugs, that the indiscriminate and 
promiscuous use of opium, morphine, 
cocaine, their derivatives and prepara- 
tions, 1s recognized as a great menace 
to the public health. It is further de- 
clared by the department officials that 


the administering of these drugs by 
skilful hands contribute much to the 
relief of pain gnd suffering. 


With the foregoing preliminary state- 
ment, Which sets forth the object and 
purpose of the proposed decision and 
takes note of the alleged growing 
promiscuous use of these dangerous 
drugs, it is asserted that section 11 of 
the existing food and drugs act regu- 
lates the importation of any drug 
which is adulterated or misbranded, 


“or is otherwise dangerous to the 
health of the people, or is of a kind 
forbidden entry into or forbidden to 
be sold or restricted in sale in the 


eountry in which made, or from which 
it is exported.” 

Tt is upon the basis of the foregoing 
provision of the existing pure food and 
drug law that the effort is being made 
by the department to regulate the im- 
portation and sale in interstate com- 
merce of the United States, and where- 
ever the power of the Federal Govern- 
extends to trade in commerce in 
these dangerous drugs and foods, and 
the idea herein contained is made the 
basis of the proposed decision relating 
to habit-forming drugs. In fact, at 


ment 


the time the tentative decision was 
given out relating to opium, cocaine 
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and their derivatives, a tentative de- 
cision was sent to the trade covering 
the importation and sale of absinthe. 


The point was made as to the latter 
product that France and other coun- 
tries in which absinthe is manufac- 


tured had gone to considerable lengths 
in efforts to control this product, as 
dangerous to the health and lives of 
the people. 

The department officials in further 
discussing the situation as warranting 
the proposed action under the existing 
Pure Food and Drugs law, say that 
most of the States have laws regulating 
the sale and use of opium, cocaine, 
their derivatives and preparations, but 
it is impossible without some control 
of the interstate trade in these prod- 
ucts to reach the sale and use of these 
dangerous habit-forming drugs outside 
of the borders of States wherein laws 
controlling the manufacture and sale 
of these drugs have been passed. The 
object of the proposition advanced un- 
der the provisions of the Pure Food 
and Drugs law to extend the system in 
vogue in the States that have aimed 
laws against habit-forming drugs to 
the interstate commerce of the coun- 
try. It is declared by the officials to 
be for the purpose of co-operating with 
the States in order that these drugs 
may be available for legitimate pur- 
poses and that their illegitimate use 
be curtailed, that the proposed decision 
govern the traffic in these drugs has 
been suggested. 

The force and effect of the proposed 
move by the Federal government re- 
lating to these habit-forming drugs is 
best shown in a summary of what the 
department seeks to make effective as 
a food inspection decision. In this 
proposed decision “it is directed that 
for every importation of cocaine, 
whether purified or otherwise, its salts 
or derivatives or preparations thereof, 
or cocoa, or any preparations or de- 
rivative thereof, there shall be filed 
with the chief or acting chief of the 
appropriate laboratory of the Bureau of 
Chemistry, Department of Agriculture, 
at the time of entry, a declaration of 
the owner or consignee of the merchan- 
dise.”’ This declaration is intended to 
show the facts with respect to the im- 
portation of the drug, the quantity im- 
ported and that the drug is brought 
in for ‘“‘medicinal purposes or for man- 
ufacturing medicinal agents, and such 
cocaine or cocoa, or their derivatives 
or preparations, are not intended to 
be used in such manner as to render 
them in any way ‘dangerous to the 
health of the people of the United 
States.’ ” 


Other Details of the Plan. 


Similar provisions are made with re- 
spect to the importations of opium, 
and are carried out in line with the 
act of Congress of February 9, 1909, 
“to prohibit the importation and use 
of opium for other than medicinal pur- 
poses.”” Regulations made in pursu- 
ance of the law of 1909 are intended 
to be adopted as part of the general 
decision of the government reiating to 
the importation and sale in interstate 
commerce of opium, its derivatives 
and preparations. 

Further, for the purpose of covering 
domestic transactions relating to 
opium, cocaine, their derivatives ana 
preparations, a declaration is required 
by the proposed decision intended to 
cover the vending of these habit-form- 
ing drugs. The declaration is made 
to cover the kind and character of the 
seller and buyer of these habit-forming 
drugs, and that the object of the pur- 
chase is “for treating disease, or in 
the preparation of medicines or the 
manufacture of alkaloids or salts of 
alkaloids, and such preparations or 
iUkoloids, of salts of alkaloids, if sold 
or given away, are to be sold or dis- 
posed of or given away by said firm for 
medicinal purposes only, and are not 
intended for other but medicinal pur- 
poses.”’ 

There are provisions in this proposed 
decision for waiving the declaration in 
cases where purchase is made’ upon 
the original written order or prescrip- 
tion of a legally autho-ized practitioner 
of medicine, dentistry, or veterinary 
surgeon, but with specified requirements 
as to the order or prescription with re- 


spect to dates, signatures, etc. There 
is a provision that “should any evi- 
dence appear that such prescriber or 


practitioner is promoting or fostering 
in any way a drug habit, the privilege 
of filling his prescription shall be with- 
drawn.” There are provisions for 
maintaining records and declarations, 
prescriptions, orders, etc., a complete 
definition of the terms ‘‘for medicinal 
purposes only,” and “for treating dis- 
ease,’ and there is also the following in 
the nature of the proviso:—The sim- 
ple use of any of these products for in- 
ducing sleep in infants or similar pur- 
poses is not properly called “for 
medicinal purposes” or “for treating 
disease.” The manifest purpose of the 
department in this regard is to make 
the decision against habit-forming 
drugs cover the case of so-called “baby 
killers,”’ against which the department 
has inveighed bitterly from time to 
time during the past few years. 
Provision is also made in the de- 
cision for complete record to be kept 
of the entry of these habit-forming 
drugs in their original form into the 
United States. and for records of the 
importation and uses to which these 
drugs are put by all manufacturers, 
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jobbers, wholesalers, retailers, com- 
pounders, dispensers, etc., which rec- 
ord shall be kept in the department at 
Washington. 

It is the expectation of the officials 
who have formulated this decision that 
it will meet the general approval of 
the trade, and with such changes as 
may be suggested and agreed to, will 
ultimately be adopted and promul- 
gated. 

Pending Legislation. 

During the year some progress was 
made toward the final consideration of 
legislation which was proposed in the 
last Congress for control through Fed- 
eral law of the manufacture and sale in 
interstate commerce of paints, in order 
that the consuming public shall be pro- 
tected from frauds resulting from 
adulterated or misbranded paints. 
Following the hearings held on the 
bill introduced by Senator Heyburn, 
of Idaho, chairman of the Committee 
on Manufactures of the Senate, that 
committee reported favorably the bill 
under circumstances which gave in- 
dication that the Senate at some date 
would take up the matter for final dis- 
position. The latest development, how- 
ever, with respect to this subject came 
promptly with the opening of the regu- 
lar session of Congress in December, 
when expressions were given by Sen- 
ator Heyburn to the effect that the 
indications at that time were that 
there was not such a strong and in- 
fluential public sentiment favorable to 
the paint legislation as would warrant 
the committee in urging the subject 
upon the attention of the Senate. Other 
members of the committee have made 
similar comments, but they assert that 
the matter is liable to receive con- 
sideration in the committee at any 
time when Senator Heyburn shall be 
inclined to bring it up for final action. 

The most important point brought 
out by Senator Heyburn on the sub- 
ject of paint legislation was his rather 
broad intimation that there is a grow- 
ing sentiment among the constitutional 
lawyers of the Senate that to pass the 
legislation as proposed goes further 
than the power of Congress will per- 
mit under the construction of the com- 
merce clause and other provisions of 
the United States Constitution. The 
fact that the lawyers are questioning 
this procedure brings up the fact that 
in the minds of many students of the 
powers of Congress, under the Con- 
stitution these powers have _ been 
stretched to the fullest limit by the 
legislation that has been passed re- 
lating to the control of the manufac- 
ture, transportation and sale in inter- 
state commerce of foods and drugs, 
such as oleomargarine, whisky, and 
drug products that are subjected to 
the limitations of the Pure Food and 
Drugs law. 

Some progress was made also at the 
House end ofr the capitol witn the 
penaing legislation intended to liberal- 
ize tne poiucy of the United States in 
dealing with oleomargarine and other 
products manutactured in imitation of 
butter and sold to the consuming pub- 
lic. Hearings were held upon the 
Burleson bil in the last Congress, and 
the subject came over to tne special 
session of the present Congress with 
the Burleson biil betore the Commit- 
tee on Agriculture of the House. Other 
measures have been considered, and 
important recommendations have been 
made by the Commissioner of internal 
Revenue intended to carry out the idea 
that better protection to the legitimate 
butter industry can be devised through 
limitations upon the manufacture and 
sale of oleomargarine rather than in 
the high tax imposed upon oleOmar- 
garine artificially colored to resemble 
butter. Early in December Repre- 
sentative Burleson again brought this 
subject to the attention of the Com- 
mittee on Agriculture, and a subcom- 
mittee was appointed, of which Rep- 
resentative Lever, of South Carolina, 
is chairman, to consider the subject 
in all its details and report either the 
Burleson bill or some modifications of 
that measure that will satisfy those 
interested, give the protection which 
the manufacturers of butter insist up- 
on, and at the same time give encour- 
agement to the tremendous industry 
of manufacturing oleomargarine and 
kindred products from the important 
by-products of the beef and cottonseed 
oil industries in the country. The 
manner in which this subject was 


taken up by the Committee on Agri- 
culture and the consideration of the 
matter by those who are interested 


gave rise to expressions by Repre- 
sentative Burleson and others that the 
House will sometime during 1912 act 
favorably upon an oleomargarine bill 
somewhat in line with the provision 
of the Burleson measure. 


Notes. 


One of the notable things proposed 
by the Federal Government, through 
the Commerce Department, in the clos- 
ing days of the year, was the making 
of preparations for an elaborate in- 
vestigation into the cost of living in 
general, and especially with respect to 
the cost of food products. This in- 
vestigation will be more extensive and 
far-reaching than any that has yet 
been proposed by the government. It 
is expected to carry out the details 
of an examination into the cost of pro- 
ducing; transporting and selling food 
products in greater detail than has 


. 
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been contemplated by the government 
up to this time in the investigations 
that have been made through the Com- 
merce Department of the wholesale 
and retail prices of foods. The present 
investigation, like others of the kind 
that have been conducted in that de- 
partment, will be under the charge of 
the Bureau of Labor. The latest inquiry 
that was made by the government 
along this line was through a com- 
mittee of the United states Senate, and 
in that work the various executive de- 
partments and bureaus of the govern- 
ment participated, 

The plans outlined by the Depart- 
ment ot Agriculture, through the Pure 
Food Board, for sending in advance 
to the trade tentative decisions made 
by the board, and approved by the 
Secretaries, who are the executive 
heads of the operations of the Pure 
k'ood and Drugs law, have not proceed- 
ed far enough to demonstrate to the 
department officials how successful this 
plan will be. Already it is realized 
that considerable additional expense 
will be charged against the department 
because of this policy, which greatly 
enlarges the correspondence of the 
government through all the trades 
that may be directly or indirectly in- 
terested in the proposed decisions un- 
der the law. It would appear from 
expressions given by the department 
ofticials that expense will be the only 
thing calculated to prevent a continu- 
ance of the system, because most of 
the officials believe that the plan is a 
wise one and it probably will devolve 
upon Congress to determine whether 
the additional expense is justified. 

Corresponding with the work which 
the various executive departments 
have done during the past year in the 
direction of investigating oil, gas, phos- 
phate and potash fields of the coun- 
try, preliminary steps have been taken 
in Congress for additional legislation 
along these lines. A variety of bills 
are pending in the Public Land com- 
mittees of the two houses intended to 
secure to operators the right to pros- 
pect and work these valuable deposits, 
and at the same time save to the 
Federal Government the fee of the 
land. Most of these measures proceed 
along the line of licenses to be granted 
to prospectors to take from the soil 
these valuable deposits on payment of 
what is equivalent to small royalties 
therefor, the right to operate being 
controlled by the Federal Government 
under these proposed laws acording to 
the character of the operations and 
time of the life of leases. The Con- 
gressional committees are slow to act, 
because they have not yet been thor- 
oughly advised by the various execu- 
tive departments, notably the Interior 
and Agriculture, of all the information 
presumably to be obtained regarding 
the character and location of these 
valuable deposits. 

‘The divisions between the two houses 
of Congress reiative to the changes 
proposed to be made to bring avout 
tne establishment of a public healtn 
department orf the governinent have 
not yet been reconciled to an extent 
Whicn justines a prediction at inis 
time that during lyiz any legislation 
may be secured on tnis subject. ‘ine 
commiitlees of both houses, namely, In- 
lerstate and foreign Commerce of the 
}Hiouse, and Public Heaitn and Na- 
tional Quarantine of the Senate, have 
held hearings on the subject, anu bills 
have been reported in some form or 
another during the past year, but 
nothing has been accomplished that is 
satistactory to all parties interested in 
the subject. Senator Owen, of Okla- 
homa, author of an elaborate health 
department bill, reintroduced his 
measure at the beginning of the De- 
cember session with some important 
changes calculated to satisfy tnose 
persons and associations in the coun- 
try who have most strenuously ob- 
jected to the proposed public health 
bill, on the ground that it was calcu- 
lated to establish “a medical trust,” 
or place in the hands of the doctors 
of the country the right of “arbitrary 
visitation, search and enforcement of 
particular medical attendance and pre- 
scription” upon an unwilling body of 
people who may object thereto. The 
Owen bill, as it was presented to the 
committee at the close of the year, 
is shorn of one of the most important 
features, so far as the differences over 
the measure have been disclosed up to 
this time. The Senate committee ap- 
pears disposed to go much further than 
the House committee in the creation of 
a public health department, the House 
committee giving evidence of a desire 
to go no further than some extensions 
of the scope and power of the Public 
Health and Marine Hospital Service. 
The. difference of opinion in the execu- 
tive departments of the government as 
to the wisdom of a public health de- 
partment still continues to be mani- 
fested at different times, and all of 
these differences, as well as changes 
of opinion, among the legislators, must 
be reconciled before any real progress. 
will be made upon legislation on this 
subject. 

Throughout the year there have been 
repeated efforts to settle a variety of 
questions pertaining to drug . and 
chemical products, such as the trans- 
portation and sale of absinthe, the use 
of saccharin in foods, and the rates 
of duty that shall be imposed on im- 
portations from foreign countries of 
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sulphur. Importations of sulphur from 
Japan and Sicily occupied the atten- 
tion of the customs division of the 
treasury for some weeks. The issues 
involved in this question was whether 
the different grades of imported sul- 


phur approached so near a finished 
product as to be subject to duty, 
rather than importation as a crude 


product, under the terms of the tariff 
law, free of duty. In the matter of 
absinthe the officials in charge of the 
enforcement of the pure food law, tak- 
ing cognizance that France and some 
other countries where absinthe in 
largely manufactured, have passed 
stringent laws relating to the manu- 
facture and sale of that product, gave 
out in the early part of December a 
tentative decision intended to control 
importations, transportation and sale 
in interstate commerce of this drug. 
The saccharin question has troubled 
the officials of the department and the 
manufacturers of .the product through 
the entire year. This issue, it will be 
remembered, arose from the fact that 
Secretary Wilson, presumably acting 
upon the instructions of the President, 
transferred directly to the Remsen 
Board the issue whether saccharin 
should be permitted to be used in 
foods, and this submission of the sub- 
ject to the Remsen Board was in ad- 
vance of any action.by the Pure Food 
Board in the department. The Remsen 
Board decided against the use of sac- 
charin, and an appeal was taken by 
the manufacturers. Various postpone- 
ments of the date of the prohibition 
of the use of saccharin in foods have 
been autnorized by the three Secre- 
taries of the Treasury, Commerce, and 
Agricultural departments having con- 
trol of the question, and no decision 
has yet been reached as to when the 
entire or partial prohibition of the use 
of saccharin shall be enforced. 


—__—_——_->>-o——___——_ 


NEW YORK CHEMICAL MARKET. 


The year’s business in chemicals as 
portrayed by the opinions of leading 
distributors is believed to have slightly 
exceeded that for 1910. The showing 
is gratifying, owing to the uncertainty 
which prevailed at many industrial 
points while the tariff agitation and 
labor troubles, both here and abroad, 
were features not conductive to a 
heavy buying movement. The paper 
and soap industries were classified 
among the most persistent buyers, 
while the textile, glass, leather and 
paint trades have bought actively at 
times, but have shown a conservative 
policy and a desire to limit operations 
to actual or nearby requirements. 
Rumors of a reciprocity treaty with 
the Dominion of Canada had an un- 
settling influence, especially on the 
paper trade, but the enormous demand 
for paper kept the mills running to full 
capacity during the greater part of the 
year. In the department of heavy 
chemicals, the usual uniform markets 
for soda ash and caustic soda have 
been disturbed by competition, due to 
the entrance into the consuming field 
of new producers. Bleach displayed ir- 
regularity on: spot, although contract 
prices were unaltered, Spot quotations 
were effected by foreign arrivals and 
the rise and fall of local supplies. Salt 
cake varied moderately, but the item 
was comparatively steady throughout 
the late spring, summer and _ fall 
months. The acid department offered 
two variable items namely; acetic and 
oxalic. Changes in the former were 
governed entirely by the fluctuations in 
acetate of lime. Oxalic acid was alter- 
ed in sympathy with conditions abroad 
and the extent of local holdings. Sul- 
phuric acid was cut ic. per cwt, in 
June, but the other acids were without 
quotable change. Under the mis- 
cellaneous classification, acetate of 
lime was subjected to an occasional re- 
vision, and each time a higher price 
was established. The charcoal market 
was the dominating feature in the 
production of acetate of lime and the 
difficulty experienced in securing siz- 
able quantities was fully reflected in 
the prices of the acetate. Arsenic es- 
tablished a new low record in prices 
and the market during the greater part 
of the year has been in an unsatis- 
factory condition. The low prevailing 
prices disgusted some of the largest 
importers and they actually refused to 
further handle the item. The course of 
blue vitriol was toward a higher level 
and the demand at times was so urgent 
that large makers were unable to keep 
pace with contracts. The advancing 
tendency of the copper market also had 
its bearing on the prices of the sul- 
phate. Increased production of caustic 
potash in this country attracted atten- 
tion, but makers were conservative and 
no trade was attempted. Carbonate of 
potash was subjected to slight fraction- 
al changes, but developments were not 
of a character to occasion any unusual 
price changes. The domestic produc- 
tion of caustic potash increased ma- 
terially and producers at home will 
hereafter be factors in the market. Sal 
ammoniac varied slightly under the in- 
fluence of the ammonia market abroad, 
crude saltpeter was effected by con- 
ditions prevailing in Calcutta. Below 
will be found detailed yearly market 
reports of the principal chemicals 
handled in the local market, also many 
tables including price variations for 
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the year as well as other ye&rs for 
comparative purposes. 
Heavy Chemicals. 
BICARBONATE OF SODA. 

Conditions governing this market 
have not been of a character to 
occasion any change of prices through- 
out the past year. The movement was 
chiefly against previous specifications 
and production met with its usual 
Steady disposal. In the local market 
spot offerings commanded a moderate 
degree of attention and gales for do- 
mestic and foreign requirements were 
sufficiently heavy to keep stocks in 
limited supply. Contracts were quoted 
on the basis of lc. for bulk, 1.10c. for 
kegs, f. 0. b. works, and an advance 
of .20c. all around for goods delivered 
in this section, less the usual discount 
terms, 

BLEACHING POWDER. 

While contract prices for this item 
remained stationary at 1.20@1.25c., ac- 
cording to brand, the spot market was 
Subjected to considerable irregularity. 
At the beginning of the year spot 
bleach commanded 1.30c., with Offer- 
ings scarce. Later in January moder- 
ate arrivals of German bieach placed 
the market in freer supply and the 
tendency became easier, values declin- 
ing to 1.25c. This level was maintained 
until the first of March, when tne mar- 
ket again weakened under an accumu- 
lation and saies were effected at 1.20c. 
There was no other change recorded 
until the first week in May. At this 
time the consuming demand fell off 
materially, while arrivals from foreign 
producing sOurces continued on an 
elaborate scale; stocks in local hands 
therefore increased rapidly and dealers 
cut prices to 1.17%c. in an effort to 
facilitate rapid distribution. The ap- 
proach of warm weather only tended 
to decrease the inquiry and several of 
the largest cOnsumers fell materially 
behind on their contract withdrawals. 
Speculators who had previously bought 
the item, realized tne discouraging con- 
ditions confronting them and Knowing 


tne poor keeping qualities of this 
chemical started to liquidate their 
holdings. ‘These depressing influences 


were tully renected in tne course of 
prices and tne downward movement 
carried the market to 1.15¢c, before it 
rested on ‘rock bottom.’ Most of the 
Speculative stuff was sold at the low 
basis and a dull “nd uninteresting 
market prevailed unti' aggust. Labor 
dauucuities late in August at English 
Shipping points restricted the impor- 
tation of t.nglish brands and local sup- 
pules quickiy depreciated. The witn- 
arawai of spot omerings had a stimu- 
laung efiect on prices and the market 
advanced rapidly to lsvc. The ad- 
vanced quotauons were sustained un- 
lil the middie of September, when com- 
petition Caused a reaction to l,zoc. The 
lapor difficuities in kngiand had about 
subsided by this time, but German 
importations now fell ot owing to the 
drought throughout the German em- 
pire and the suspension of river navi- 
gation. This feature had a further 
propelling intluence on the market and 
Spot values again reached the high 
point of 130c. This level was main- 
tained through the greater part of Oc- 
tober, although occasional sales were 
ellected at 1.z5c. During November, 
quotations ranged between 1.25c. and 
1.30c., with trading active. Decem- 
ber witnessed a favorable readjustment 
of foreign conditions and arrivals 
came in more freely. Spot bleach, late 
in the month, sold as low as 1.22%c. 
and no other alterations was recorded 
for the balance of the year. 

in the table below we give the high- 
est and lowest quoted prices in the 
New York market for bleach for each 
month since January, 1908, and also the 
highest and lowest points touched im 
each year from 1908 to 1912. The figures 
are based on the closing quotation each 
successive week:— 


1908. 1909. 1910. 1911. 

H. Le H. L. H. lL H. L. 
Jan.. 1.351.20 1351.20 1.301.20 1.30 1.25 
Feb.. 1.351.20 1.351.20 1.301.20 125 1.25 
Mar.. 1.351.)5 1351.20 1301.20 1.20 1.20 
April 1.201.15 1.351.20 1,301.25 1.20 1.20 
May. 1.201.15 1.351.20 1.301.20 1.17% 1.17% 
June. 1.201.15 1.351.20 1.201.20 1.17% L15 
July. 1.201.15 1.351.20 1.251.20 1.17% 1.17% 
Aug.. 1.201.15 1.351.20 1,301.25 130 1.15 
Sept. 1.201.15 1.351.20 1801.25 1.30 1.20 
Oct.. 1.25 1.17% 1.401.20 1.501.35 1.30 1.25 
Nov.. 1.251.20 2.501.40 1.451.380 1.30 1,25 
Dec.. 1.251.20 2.051.380 1.301.380 1.25 1.22% 
Year. 1.3851.15 2.501.20 1501.20 130 1.15 

CAUSTIC SODA. 


The influence exercised by increased 
domestic production and competition 
of dealers had a disturbing influence 
on this market and prices were sub- 
jected to considerable irregularity dur- 
ing the latter part of the year. In 
January the market opened at 1.75@ 
1.80c. on the basis of 60 per cent. for 
70@74 per cent. and 60 per cent. at 1.85 


@2c. for small quantities. Car lots 
were held at 1.72%c. to 1.82%c., ac- 


cording to test. This schedule contin- 
ued intact until March, when the 70@ 
78 per cent. quotation was reduced to 
1.70c.. Business throughout the spring 
and summer months was not brisk and 
realizing the increased production due 
to the entrance into the consuming 
field of certain Western makers, the 
feeling in leading trade circles became 
anxious. While no materials price cut- 
ting was resorted to during this period, 
makers were clotcly watching each 
other and for a time hope was ex- 
pressed that some agreement might be 
reached whereby quotations would not 
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Chlorates Potash and Soda 
Oxalic Acid 


SALES OFFICES: 


14 Jay Street, Manhattan, New York 
Foot of 39th Street, South Brooklyn, N. Y. 







































suffer. Late in the fall, however, com- 
petition broke loose and the desire to 
land 1912 contracts became keen. In 
November a new schedule was effected 
and contracts were placed at 1.60@1.70c, 
on the basis of 60 per cent. for 70@78 
per cent. and 60 per cent. at 1.70@1.75c. 
Toward the close of the year competi- 
tion was unusually sharp and reports 
were current that considerable busi- 
ness was placed at for 70@78 per 
cent., although dealers refused to con- 


1M4c. 


firm the transactions. Domestic pro- 
duction of dry caustic soda for the 
year was estimated at 140,000 tons, 
against 125,000 tons for 1910. 


SAL SODA. 

Prices for this item continued with- 
out alteration throughout the year and 
there were no new developments to 
lend color to the market. Production 
was well sold ahead, and the contract 
movement was _ sufficiently active to 
absorb the output. The glass, paper, 
soap and color trades were all inter- 


ested and it is believed consumption 
was fully up to the yearly average. 
Contracts were ‘held on the basis of 
.60c. and up f. o. b. for barrels, less 
the usual discount terms. Spot lots 
of concentrated were quoted on the 
basis of 1%c. up, according to quan- 
tity, seller and terms of sale. 
SODA ASH. 
Competition made itself felt at in- 


tervals throughout the year and the 
market was subjected to considerable 
irregularity. The year opened with 
demand fair and prices steady at 75@ 


95c., as to test and quantity. As the 
season advanced, the inquiry became 
less urgent and distributors resorted 


to price cutting in an effort to land 
business. In March the market de- 
clined to 72%c, in car lots, for 48 per 
cent. This level was maintained 
throughout the summer months and 
well into the fall. Late in November 
competition became keener, due to in- 
creased production from new Western 
sources. This materially had an un- 
settling influence on the general market 
and while lower prices were not openly 
quoted, it was believed that material 
concessions were made in order to land 
new contracts. At the close of the 
year light 58 per cent. commanded 
67%4c. per 100 pounds, basis of 48 per 
cent., in bulk, and 75c. per 100 pounds, 
asis of 48 per cent., in barrels, in car- 
load lots, f. o. b. works. Forty-eight 
per cent, was quoted at 72%c. for car 
lots f. o. b. works. Less than car lots 
were quoted by large dealers at 85c. 
per 100 pounds, basis of 48 per cent. 
for the 58 per: cent., and 90c. per 100 
pounds for the 48 per cent., both f, 0. b. 


’ 


New York. 
SALT CAKE. 

The movement of this chemical has 
continued along quiet lines during the 
greater part of the year and the 
market nas presented a tame ap- 
pearance, with the undertone heavy. 


Unfavorable trade conditions prevail- 
ing in the glass industry had a ten- 
dency to curtail the consuming demand 
tor sulphate and additional sales of 
the item were occasional instead of 
free. The color trade was a moderate 
consumer, but wus largely covered by 
existing contracts. The year opened 
at .70c. per 100 pounds. February 1 
the price was reduced to ..65c. and 
March 1 to .62%c., where it remained 
over the balance of the year. The 
low prices obtained discouraged deal- 
ers and some refused to. handle the 
item. 


Acids. 
ACETIC, 28 DEGREES. 
Under the influence of competition 


and changes in the price of acetate 
of lime, the acid market has been sub- 
jected to more or less irregularity. In 
January dealers quoted on the basis 
of 1.65c. for barrels, In February the 
slow run of business caused competi- 
tion and prices were cut to 160c. A 
fair business was placed with the paint 
and allied trades at this level and the 


demand became sufficiently active to 
strengthen the situation. Late in 
March the market was advanced to 


1.62%c., where it remained until May, 
when price cutting was resumed. Dur- 
ing the latter part of this month the 
trading level was cut to 1.60c. and 
early in June sales were recorded as 
low as 1.55¢e., which was the lowest 
point touched during the year. To- 
ward the close of June the price of 
acetate of lime was advanced and 
prices gradually rallied to 1.69c., where 
they remained for the balance of the 
year. Prominent Western producers 
were the prime factors in the price 
eutting war and Eastern makers were 
forced to follow suit or lose business. 

MURIATIC ACID, 18 DEGREES. 

Prices for this item have pursued an 
even course throughout the year, and 
there was an entire absence of fea- 
ture or development to lend color to 
the situation. Production was ad- 
justed to demand and the output was 
readily absorbed through’ contract 
channels. The trading basis was main- 
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price range was’ unaltered from 
the basis of 3%@4%4c., according to 
quantity. 

OXALIC ACID, 
Fluctuations throughout the year 


were confined within narrow limits and 
the market, as a whole, was steady. 
Arrivals from England, Germany and 
Norway were never sufficiently heavy 
to depress prices below 7c., while an 
occasional scarcity often caused ad- 
vances of 4%@%c. The market opened 
at 7.20c. on spot, and never fell below 
or advanced above 74c. until No- 


Te. 
vember, when a scarcity of supplies, 
due to suspended river navigation in 


Germany and labor difficulties in Eng- 
land, carried the market as high as 
7%c. Late in November second hands 
were able to offer 74c. on spat, but 
early in December the high level of 
73¢c. was again established. The close 
of the year found supplies in local 
hands still scarce, with importers hold- 
ing immediate at 7.30c. and up, accord- 
ing to quantity. 
SULPHURIC ACID. 
A price revision in favor of buyers 
was made in June, but otherwise the 
market remained uniform under a free 
demand. Leading makers quoted 90c. 
per hundred pounds in January and it 
was reported that many contracts 
were booked at that price. In the 
spring there was evidence of cOmpe- 
tition and in June the trading basis 
Was openly reduced to 85c. The broad 
extent of consuming demand has kept 
the market in an animated condition 
and it is believed that slightly over 
2,000,000 tons were produced and con- 
sumed. The export movement was not 
unusually heavy and yas confined 
chiefly to requirements in the West 
Indies, 


60 DEGREES. 


TARTARIC ACID. 

An unusually firm tone characterized 
the market throughout the year and 
the tendency of prices was upward. 
The strength was inspired by a higher 
market for argols abroad and the diffi- 
culty experienced in securing sufficient 


quantities to meet acid requirements. 
The year opened with crystals com- 
manding 29%@29%c., and powdered 


29144@30c. Late in May quotations were 
advanced to 304%@30%c. for crystals and 
30144@31c. for powdered. The higher 
trading level tended to restrict heavy 
transactions and business during the 
remainder of the year was mostly on a 
hand-to-mouth basis. 

The subjoined table shows the high- 
est and lowest quoted prices of tartaric 
acid crystals in the New York market 
for each month since January, 1908, 
and also the highest and lowest points 
touched in each year from 1908 to 1912. 















The figures are based on the closing 
quotation each successive week:— 
TARTARIC ACID CRYSTALS. 
° 1909. 1910. 1911. 

lL. HB. ds 

JOM. 65s 26144 25% 24% 29% 

POD. cs. 5 24% 20% 

March.. 24% 2nY% 

April... 24% 20% 

a 2442 30% 291 

June... 24% 30% 30% 

July.... 24% : 

AMG... 

Sept.... 

OCC. << 

NOV... 2% 2 

SPO0s ss.0 24% 28% 

Year... 29% 26% 2444 28% 





Miscellaneous Chemicals. 
GRAY ACETATE OF LIME. 

Restricted production, due to a 
searcity of charcoal, kept the lime 
market in firm tendency and makers 
experienced difficulty in satisfying re- 
quirements. Contract withdrawals early 
in the year were sufficiently heavy to 
relieve former accumulations and by 
summer the market was practically es- 
tablisned on a demand and_ supply 
basis. The year opened at 1.75@1.80c. 
In June the market was advanced to 
1.874% @1.92%c., and in November to 
2@2.05c. The table below gives the 
high and low prices of gray acetate of 
lime in the New York market for each 
month since January, 1908, and also the 
highest and lowest points touched in 
each year from 1908 to 1912. The figures 





are based on the closing quotations 
each successive week: 
1908 1909. 1910. 1911. 


H. -L. H. I. H. L. HH. I 





















Jan. 2.302.00 1.55 1.50 2.052.00 1.80 1.75 
Feb, 2.052.00 1.55 1.50 2.052.00 1.80 1.75 
Mar 2.00 155 1.50 2.052.00 1.80 1.75 
Apr. 2.062.000 1.80 1.50 2.05 2.00 1.80 1.75 
May 2.05200 1.80 1.75 2.052.00 1.80 1.75 
June 2.05 2.00 1.80 1.75 2.05 2.00 1.92% 1.75 
July 2 OO 1.80 1.7 52.00 1.924 1.87% 
Aug. 2 2.00 1.80 1.7 2.00 1.92% 1.87% 
Sep. 2 1.50 1.92% 1.7 > 2.00 1.92% 1.87% 
Oct. 1.551.500 1.92% 1.5 5 2.00 1.02% 1.87% 
Nov. 1 1.50 2.05 2.00 2.05 1.871% 
Dec. 1.551.50 2.05 2.05 2.00 2.05 2.00 
Year 2.301.50 2.05 1.50 2.05 2.00 2.05 1.75 
ALUM. 


Stationary prices regulated by lead- 


ing producers were maintained for the 
different 
throughout the year, 
of 
a tame 
were intervals of active buying, which 
occasionally livened up the 
Withdrawals 
full, with the paper makers and print 


of the item 
The even course 
gave the market 
although there 


descriptions 
values naturally 
appearance, 


situation. 


against contracts were 


tained at 1.15c. and up, according tO works the largest consumers. Prices 
quantity. current were 1.75@2c, for ground and 
NITRIC ACID, 236 DEGREES 2%@3e. for powdered, as to quantity, 
Although prices of crude materials Seller and terms of sale. Sulphate of 
varied materially at intervals, makers lumina (filter alum) was held at .90@ 


were able to maintain a uniform acid 
market. Manufacturing consumers ap- 
peared to be well covered by contracts 
and most of the year’s movement was 
through these channels. The year’s 


1.75c., as to quantity. 


COMMERCIAL WHITE ARSENIC. 
Developments in arsenic have been 


of a character to occasion considerable 
irregularity in prices, and the market 


mestic 


during the year. 
during 
ed 
ably larger than noted for the corre- 
sponding period in 
is believed that production was slight- 
ly larger 
consuming 
heavy to absorb the output. 


CARBONATE OF POTASH, 


for 
ing level 
the first three weeks in January. 
this time, 
per pound, 
reduced the price to 3%c. 
shipments. 
until March, when local stocks became 
limited and the market was advanced 
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has been subjected to intervening peri- 
ods of dullness and activity. Increased 
production in this country. Mexico and 
Canada has played havoc with Euro- 
pean sellers, and the desire to land busi- 
ness became so keen in June that quota- 
tions were cut to 1%c. per pound, which 
is the lowest price on record. The de- 
clining tendency of the market caused 
more or less dissatisfaction and some 
dealers refused to further handle the 
item. As summer progressed an im- 
proved demand developed for ship- 
ments and a_ satisfactory business 
was placed at/’prices ranging from 1% 
@1%c. Toward the latter part of the 
year it became evident that the sum- 
mer bookings had about absorbed the 
output and additional offerings became 
lighter at gradually advancing prices. 
In August Yanadian and Mexican 
arsenic dealers withdrew from the mar- 
ket and spot offerings became exceed- 


ingly light. Business during the fall 
months was moderate, with buyers 
limiting operations to actual wants. 


Sales in December for immediate de- 
livery were effected at 2.60c., which 
was the highest price established dur- 
ing the year. .The following table 
shows the highest and the lowest prices 
of white arsenic in the New York mar- 
ket for each month since January, 1908, 
also the highest and lowest points 
touched in each year, from 1908 to De- 





cember 31, 1911, inclusive. These fig- 
ures are based on the closing quota- 
tions each successive week:— 
1908. 1909. 1910. 1911 
H. L. Sas aoe es ee H. 
Jan.... 6 4% 3% 3% 3% 2% 2.20 2. 
Feb.... 6 4% 3.103.103% 2% 2.12% 2. 
March. 6 4% 3.102% 2.55 2% 2:00 2. 
April.. 4% 4% 3.102% 2502.45 1.95 1. 
May.... 4% 3% 3 3 2.452! 1.80 1 
June. 37 38 3 2% 2% 2% 1.8714 1. 
July.... 4 14 3% 2% 2.302.22161.90 1.871% 
Aug....4 3% 3 2% 2% 2,22%1.90 1.75 
Sept... 4 3% 2% 2% 2% 2% 2.00 1.80 
CGE; .5- = 3.20 2% 25% 2% 2% 2.20 2.12% 
Nov.... 3% 8 2% 2% 2% 2% 2.37% 2.25 
Dec.... 3% 32% 2% 2 2% 2% 2.69 2.50 
Year... 6 H 3% 25% 3% 2.22%2.60 1.50 
BLUE VITRIOL. 
Although the first three months of 
the year occasioned no unusual de- 


velopments in this market, the advent 
of spring was accompanied by a de- 
cidedly firmer feeling. The early de- 
mand was not especially active and 
producers were able to supply car lots 
at 4c. per pound. Late in March an 
increased inquiry placed the market in 


very limited supply and the sold-up 
condition of makers practically elim- 
inated car lot offerings on spot. Early 


in April the pronounced scarcity caused 
an advance in prices to 4.10c., while 
at the close of the month makers re- 
fused to offer under 44%c. The month 
of May brought no relief to the 
stringent conditions and leading mak- 
ers refused to offer spot at all. Buy- 
ers who were in need of stocks were 
compelled to accept contracts for de- 
livery two weeks ahead and for these 
444c. was asked. During the summer 
months, the consuming demand subsid- 
ed to some degree and producers were 
able to catch up with contracts. . Spot 
offerings were never excessive, how- 
ever, and the market was maintained 


on a steady basis throughout the re- 
mainder of the year. The following 
table shows the highest and lowest 


quoted prices of blue vitriol for each 
month since January, 1908, and also the 
highest and lowest points touched in 
each year, from 1908 to 1911. The fig- 
ures are based on the closing quota- 





tions each successive week:— 
1908 1909. 1910. 1911. 
es 7 ch. SE ae. SE Sa 
Jan..... 5% 8% 5&5 4% 4% 410 4 4 
Feb..... 5% 5& 5 460 4% 410 4 4 
March.. 54 & 4.754.600 4% 4.10 4 4 
April... 5% 5 4% 4% 4% 4.10 4% 4 
May.... 5% 4. 4% 4.22444 4.00 4% 4% 
June.... 4.90 4. 4% 4.221%4% 4.00 4% 4% 
July.... 4904.65 4% 4% 4% 4.00 4% 4% 
Aug.... 4904.65 4%4 4 4% 4.00 4% 4% 
Sept.... 4.90 4. 4 8 4% 4.00 4% 4% 
Oct..... 4.904. 4 4% 400 4% 4% 
Nov.... 5 4 4 4% 4.00 4% 4% 
ee. 4.10 4.00 4% 4.00 4% 41% 
Year.... 5% 4. 5 3.90 4% 4.00 4% 4 
BRIMSTONE. 
Contract prices remained unchanged 


on the basis of $22 to $22.50, according 
to point of delivery, throughout the 
year for this item. The demand during 
the early part of the year was active, 
but fell off during the warm weather, 
owing to the inactivity at the paper 
mills, due to the agitation over the re- 
ciprocity treaty with Canada. Heavy 
importations of wood pulp from the Do- 
minion also had a restricting influence 
on the domestic demand for sulphur, 
but it was admitted that the inquiry 


for sulphur shipments to Canada large- 


ly offset the discrepency in the do- 
demand. All told, Canada pur- 
about 8,000 tons of brimstone 
Late in the fall and 
December an inquiry develop- 
and business placed was consider- 


chased 


1910. In general it 


1910, 
was 


and that the 
sufficiently 


than in 
demand 


CALCINED, 
85 PER CENT. 

Opening prices proved to be the best 
the year, although the high trad- 
was only maintained during 
At 
sales were effected at 3%c. 
Late in January importers 
for immediate 
jas maintained 


S0@ 


This basis 
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to 38%c. No other change occurred until 
May, when freer arrivals from abroad 
placed the market in more liberal sup- 
ply and spot prices were reduced to 
3.55e. The demand throughout the sum- 
mer was not of an urgent character, 
as the soap, textile and glass trades 
were sufficiently covered by standing 
contracts and were not forced to buy 
additional quantities. In August con- 
tinual arrivals from abroad showed 
signs of accumulation in local quarters 
and spot prices were again cut to 3.40c, 
in an effort to move goods. Trading 
during the fall months was moderately 
active, but the demand was never ur- 
gent enough to warrant a material ad- 
vance in quotations. In October addi- 
tional sales were effected at 3%c. and 
this price remained unaltered for the 
balance of the year. 
CAUSTIC POTASH. 


Paramount among the important de- 
velopments in this market during the 
past year was the material increase 
of domestic production. This item in 
past years has been largely imported 
and manufacturing consumers depend- 
ed on foreign makers for their require- 
ments, The entrance into the field, 
however, of American makers marked 
the dawn of a new era and the domes- 
tic output for the year is placed at 
6,000,000 pounds. The offerings of domes- 
tic had no important bearing on prices 
and there was nothing to indicate a 
trade war which many expected. Late 
in the year low grade caustic potash or 
potash containing more than 10 per 
cent. of soda was placed under the 
classification of ‘‘chemical mixtures” 
by the Treasury Department and as- 
sessed at a duty of 25 per cent. This 
naturally caused considerable dissatis- 
faction to dealers who held standing 
contracts and complaints were heard in 
many quarters. The action of the govy- 
ernment, it is believed, will eliminate 
the importation of low grade caustic 
potash in the future. Prices for the 
year were established at 3%@5c. for 
ordinary 45@90 per cent.; 90 per cent. 


was held at 54%@5%c., according to 
quantity. 
THE CHLORATES. 


Prices for both of these items con 
tinued without variation all through 
the year and the market, while steady, 
was devoid of particular feature. The 
potash question abroad tended to re- 
strict offerings for future shipments 
of chlorate of potash during the early 
part of the year, but the eventual 
settling of the matter placed the 
market in a normal condition. The 
consuming demand was equal to the 
yearly average and production of both 
items met with ready disposal in con- 
suming:-channels. Contract prices for 
chlorate of potash were 8%c. for 
crystals and 8%c. for powder, f. o. b. 
works. Smaller varcels commanded 
from 9%e. to 9%c., as to quantity. 
Chlorate of soda was held at 84@9%%c. 
as to quantity, the inside figure repre- 
senting the car lot price f. o. b. works. 

GLAUBER'S SALT. ’ 

The glass, color and other consumin 
industries were moderately interenbed 
in this market all through the year and 
consumption is said to have compared 
favorably with other recent years. 
The opening price was 65c. in barrels, 
but late in January the scarcity. of 
local offerings enabled dealers to ad- 
vance the market to 75c. The advent 
of spring found an easier situation and 
spot offerings slightly freer. Late in 
March the trading basis was reduced 
to 70c., and in May to 65c. No other 
alterations in prices occurred during 
the year. 

NITRATE OF LEAD. 

Comparatively narrow price fluctu- 
ations were noted in nitrate of lead 
and the market as a whole was steady. 
In January spot quotations ranged 
from 8c. to 8%c. per pound. In Febru- 
ary limited sales were reported at 7%c., 
which proved to be the low point of the 


year. The highest price reached was 
in July, when sales were effected at 
8%c. Throughout the balance of the 


year the market was maintained on a 
basis of 8@8%c. Trading was quiet and 
without feature. 

SAL AMMONIAC, WHITE GRANULAR. 


This is another item whose price 
range was confined within narrow 
limits, the total variation for the year 
being 4c. per pound. The firm position 
of the ammonia market abroad had a 
steadying influence and the domestic 
demand was sufficiently active to pre- 
vent more than temporary accumu- 
lations. At the beginning of the year 
the spot price was 55¢c. The low prices 
were reached in February and April 
and in the early summer months, when 
sales were effected at 5%c. In August 
the market was advanced to 5\%c., and 
no other revisions were made during 
the remainder of the year. 

SALTPETER, CRUDE 

The local market was regulated al- 
most entirely by conditions prevailing 
in Calcutta, and the rise and fall of 
spot prices was occasioned by the 
limited or liberal arrivals from India. 
The lowest prices of spot was estab- 
lished in August, when sales were 
effected at 4%c. The highest price 
noted was in February, when sales took 
place at 5c. Late in April and early in 
August the market was in a nominal 
condition with scarcely any spot stocks 
available. At the close of the year 4%c. 
was the prevailing quotation. Consump- 
tion for the year is placed at 35,626 bags, 
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United States District Court,on February 8th, 1912, 
again sustained our basic patent on 


Paint and Varnish 
Remover 


THE NEUTRAL-HARMLESS KINDS 


Manufactured only by our Licensees See list below 


The Kind you will ultimately carry in stock. Why waste time 
and money in experimenting with harmful substitutes? 


SEND YOUR ORDERS TO ONE OF THE FOLLOWING: 


Name of Licensee Address Name of Brand 

Acme White Lead & Color Works........Detroit, Mich........+++++-*Aeme” 
Adams & Eltimg Co.......cceeeeeeeceeees Chicago, Ub... . eee eee ° Ad-el-ite”’ 
Albany Chemical Co.......-ceeecccceess Albumy, N. WY... -.-“Albany Paint & Varnish 
Remover” 
Arnstein, Inc., Eugeme........++++++++++ Chicago, ooeee e “Blitz” 
Atlantic Drier & Varnish Co., Wm. H. Ma- 

gotfin, Proprietor........+++++++++++++Philadelphia, Pa... .-“Takitot”’ 
Ball Chemical Co......--eeeeeeeeeeeeees+ Pittsburgh, Pa.. --“Ball’s” 
Berry Bros., Ltd....... ccvccecceeor cs DOtreit, Mich... -- “Apex” 
Bird-Archer CO.......ccccceseccsesccseees New York, N. Y....- ..“* Empire” 
Bird & Co., J. Ae & Waeeeees -»+-Boston, Mass....-- . -'*Mistic” 
Boston Varnish Co........+ -++Boston, Mass.....--- -.+.-“*Boston” 
Boyle & Cor, Ae Sccccccccece -.-Cincinnati, O..... .-"Var-ni-go” 
Bradley & Vrooman Co..... ++++-+ Chicago, Ill......- ..“Crown” 
Bridgeport Wood Finishing Co.... ++-New Milford, Conn.. ..“Bridgeport’ Standard 
Brooklyn Varnish Manufacturing Co. .--Brooklyn, N. Y¥...- ..*Peerless” 
Burbank & Ryder Varnish Co...........-Boston, Mass...... .- 
Calman, Henry L., doing business as Emil 

Calman & CO. .ccscccecceescees -»-New York, N. Y....- -“Zymolite” 
Campbell Glass & Paint Co..... e+ St. Louis, Mo.....-++> -“*Cleanoff”’ 
Chalmers Chemical Co........+.++-+ -»- Newark, N. J..--+> ° .*Phenoid” 
Chicago White Lead & Oil Co.. ++ Chicago, Ill......-- ° -“*Magic” 
Crockett Co., The David B.. -- Bridgeport, Conn.. “BE. Z.”? 
De Ronde, Frank S......++.++++ --New York, N.Y... -*De Ronde” 
Detroit White Lead Works..... -- Detroit, Mich..... .*Ab-lu-ent” 
Devoe & Raynolds Co......-++++. ++ Chicago, Ill...... .*Cauteria” 


“Bunker Hill” 


Devoe, F. W. & C. T, Raynolds Co. -New York, N. Y...-.- ..“*Devoe” 


Eberson Paint Co..-+ee++eeeeee - St. Louis, Mo.... “Vv. & P. Solvent” 
Electro Manufacturing Co.. - Detroit, Mich.... “Electro” 
Enterprise Paint Mfg. Co.... . - Chicago, Ill...... “Noxall” 
Flint Varnish Works..........- -Flint, Mich......- “KRe-mo-vit” 


Forest City Paint & Varnish Co.. “Forest City” 


- Cleveland, O...... ° 


Fuller & Co., W. Pewccccccccecss -San Francisco, Cal “Conqueror” 


Gillespie & Sons, Chas. H...... ° - Jersey City, N. J... “Monarch Bull Dog” 
Glidden Varnish Co........- ° ° -+- Cleveland, O...... 
Gould & Cutler, Inc......... . - Boston, Mass......- 
Harrison Bros, & Co., Inc... sone -+.+Philadelphia, Pa... 
Heath & Milligan Mfg. Co... ee - Chicago, Hll...... 
Ideal Mfg CO... cc cccccccccces - Chicago, Ill...... 


Indianapolis Paint & Color C eee - Indianapolis, Ind. 


“Glidden’s” 
“Eelipse” 
“Harrison’s” 
“Wizard” 
“Ideal” 
“Rapid” 


“23-Skidoo” 
“Klean-itt” 
“Lincoln” 
“Mirac” 

“Magic Solvent” 
“Messenger’s” 
**Se-tab” 
“Mitrazol” 
“Hilo” 
“Eureka” 


Keystone Varnish Co.......- eee - Brooklyn, N. Y...- 
Lawrence & Co., W. W..... ee -+- Pittsburgh, Pa..... 
Lincoln Paint & Color Co. seee - Lineoln, Neb,.... 
Lucas & Co., John...... - Philadelphia, Pa.. 
MePhee & MeGinnity Co. . - Denver, Colo. 
Messenger Co., F, H..... -Auburn, N. ¥.... 
Michigan Paint Co........-. eee - Flint, Mich...... 
Mitehell Varnish Works. ° o-° -Camden, N. J 
Moller & Schumann Co........- eee - Brooklyn, N. 
Palmer-Frice Co., The... occcces Newark, No. J...+0- 
Parrott Varnish Co., The. - Bridgeport, Conn.. “Parrott” 
Patterson-Sargent Co..... ee - Cleveland, 0........ “B. S. P.” 
Patton Paint Co.......- - Milwaukee, Wis.. “Patton’s” 
Peninsular Paint & Varnish Co., Ltd. -.-Detroit, Mich.... ....*Peninsular’”’ 
Perry-Austen Mfg. Co...... eee - Grasmere, 8S. I., N F ..*Instint’”’ 
Pratt & Lambert, Inc...... ee - Baffalo, ! .“Expedite” 
Prince Paint Co., Jas. H.... Boston, Mass..... 

Sherwin-Williams Co., The... Cleveland, O..... ° ..*“*Taxite” 
Standard Varnish Works........+++. -- New York, N. Y.... ..*Kiensa” 
Twin City Varnish Co.... - St. Paul, Minn ..“*Kuam-On”’ 
U. 8. Gatta-Percha Paint Co. .- Providence, R. ..“Removall” 
Wadsworth-Howland Co... --Chicago, Tll.... ..*Jewel” 
Wadsworth-Howland & Co., Inc......- - Boston, Mass... -.-“*Magic” 
Watson Co., Geo. E....... ° .- Chicago, lll ....“*Faultiess” 


Johnson & Son, 8S. ©C......-. Racine, Wis......- ° .*Johnson’s Electric Solvo” 


The United States Courts have sixteen times passed on the validity of our patents. We have 
a property right in these removers during the life of our patents, which all honorable men in the 
trade will respect. Avoid infringements. 


See that every can bears notice. ‘‘Licensed under U.S. Patent 
No. 714,880 ’’ 


CHADELOID CHEMICAL COMPANY, New york. N-Y. 
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compared to 52,478 bags in 1910, 77,345 
bags in 1909, and §0,873 bags in 1908. 
Stocks on hand January 1 were 300 
bags, on the way by mail 595 bags, and 
by cable 3,600 bags, making an appar- 
ent supply of 4,495 bags. These cOmpar- 
ed with 3,075 bags in 1910, 13,386 bags 
in 1909, and 16,547 bags in 1908. In the 
following table are given the lowest 
and highest prices of crude saltpeter 
in this market during each month of 
the past five years for purposes of com- 
parison and reference:— 

CRUDE SALTPETER. 

1907. 1908. 1909. 1910. 1911. 

, a 1s, ' Bi. 


as. a ts Le in By tn Oh 
pe ers 44 4% 4 4% 4 4% 4 4% 4 4% 
ee 4% 4% 4 4% 4°4% 4 4% ad 
March... 4% 4% 4 4% 4 4% 4 4% 
April.... 4% 4% 4 4% 4 4% 4 4% 4% 4% 
May..... 4% 4% 4 4% 4 4% 4 4% 4% 4% 
June.... 4% 4% 4 4% 4 4% 4 4% 4% 4% 
July 4% 4% 4 4% 4 4% 4%4% 444% 
Aug..... 4% 4% 4 4% 4 4% 4%4% 4% 4% 
Sept..... 4% 4% 4 44% 4 4% 4%4% 4% 4% 
Oct..... 3904 4 4% 4 4% 4% 4% 41% 4% 
NOV..... 4 4% 4 44 4 4% 4% 4% 4% 4% 
Dec......4 4% 4 4% 4 4% 4% 4% 4% 4% 
Year.... 3.904% 4 4% 4 4% 4 4% 4 5 


Oo 


LONDON CHEMICAL MARKET. 


Notwithstanding labor troubles at 
home and the keenness of competition 
in foreign markets British chemical 
industry in 1911 had a very active ex- 
perience. Orders for domestic con- 
sumption were on a liberal scale and 
business abroad was good despite in- 
creased production in certain countries 
under the protection of tariff walls. 
The increased proportion of trade done 
direct between manufacturer and con- 
sumer is noteworthy. And further, the 
combinations between certain large 
purely chemical firms and great soap 
concerns with well-established chemical 
departments cannot fail to be of sig- 
nificance in the future of the industry, 
not only in this country, but in the 
markets of the world. As regards 
price movements, many of these were 
within very narrow limits, as in the 
case of citric, oxalic and tartaric acids, 
while others made but one change, as 
in alum, which after a number of years 
at £6 for lump, added 2s. 6d per ton 
in November to meet the increased 
cost of labor and other manufacturing 
changes, or as in caustic soda, which 
lost 5s. per ton in February, and oth- 
ers yet again did not change at all, 
bleaching powder selling at £4 15s.@ 
£5 5s. per ton, as to maker; potassium 
chlorate at 3%d. per pound for home 
and 3%d. for export, potasgjum and 
sodium bichromates at 3%d.’ and 3d. 
per pound. respectively; borax at 16s.@ 
17s. and boracic acid at 25s.@27s. per 
ewt. tor crystals and powder and sup- 
phate of iron at 40s.@42s. 6d. Of other 
important items of this classification 
the variations are brought out in the 


following table:— 
---Open-—, ---Close-— 


£ s. d. £ 8s. d. 
Ammonia sulphate........ 12 5 0 13 7 6 
BE, TRON 6 cs ccceens ton. 6 0 0 6 2 86 
Powdered ....cecccccecee 615 0 612 6 
Ammonia sulphate........ 12 5 0 13 7 6 
Antimony English regulus 28 0 0 27 0 0 
Arsenic, 99@100% Cornish, 
cwt. O11 9 011 6 
Ashes, Montreal pots..... 037 0 039 0 
New York pots.......... 035 0 035 0 
Benzole, 50%......... gal. 0 0 8% TU 11 
Carbolic acid, crude, on ® 1.3 *0 3 0 
Pt | 7" 0 0 3% 0 0 8% 
Citric acid, foreign....... 0 1 3% 01 4% 
Copper sulphate, Liverpool, 
ton. 1910 0 235 0 
Cream of tartar, 98%.cwt. 01010 086 0 
Mercury, importers’, 
price per bottle 710 0 8 26 
Geatie eGh8, scccccvecade Ib. 0 0 2% 0 0 2% 
Potassium prussiate, for- 
Oak) hans decscmak nears 004% 00 4% 
Soda, caustic, 70% white, 
ton.10 5 0 10 0 0 
Soda, nitrate, refined..... 10 00 1012 6 
ORVICUIUIAL ..0ccccceses 912 6 my 8 
Tartaric acid, foreign..lb. 0 1 0% 01 0% 
cHigh-—, -——Low—, 
£ s. d. s. d. 
pi eer ton 6 2 6 600 
DOWRRNOE oss cdcrccnvases 612 6 610 0 
Ammonia sulphate....... 1315 0 1250 
Antimony, English regulus36 0 0 27 0 0 
Arsenic, 99@100% Cornish, 
ewt. O11 0 011 9 
Ashes, Montreal pots..... 039 0 037 0 
New York pots.......... 035 0 035 0 
Benzole, 50%......++-> gal. 0 0 8% 7011 
Carbolic acid, crude, 6%. 70 3 0 011 
crystals, OP aekcccse b 0 0 8& 0 0 3% 
Citric acid, foreign.. . Oo 2 | 01 3% 
Copper sulphate, Liverpool, 
ton. 2310 0 19 5 0 
Cream of tartar, 98%.cwt. 01020 086 0 
Mercury, importers’, 
price per ‘pottle. 10 0 0 710 0 
Oxalic acid .%.c.ccsccoes lb. 0 0 2% 0 0 2% 
Potassium prussiate, — 
GE 00% 0406. Rebel enced 00 4% 00 4% 
Soda, caustic, 79% white, 
ton. 10 5 0 10 0 0 
Soda, nitrate, refined..... 1012 6 10 00 
rrr re 10 7 6 912 6 
Tartaric acid, foreign..lb. 0 1 1 0 1 0% 





*Forward quotation, spot being nominal. 

tNominal, 

Commenting on these it may be said 
that ammonia sulphate, in common with 
all fertilizers, went into consumption 
to an increased extent and this, not- 
withstanding more or less continuous 
growth in by-product evens. Nitrate, 
too, shared in the demand, the world’s 
consumption being 2,349,000 tons, against 
2,241,000 tons in 1910 and 1,938,000 in 1909. 
The shipments from South America 
were larger, but all the same this valu- 
able soda salt finished like the am- 
monium compound, better than at the 
start. Ammonium preparations have 
increased in value. Liquid ammonia 
(0.880) advanced in October to £25 per 
ton net delivered; ammonium carbon- 
ate is dearer by the removal of the 
10 per cent. discount for 1912 delivery 
and by the addition of 4d. per pound 

rds the close of the year, bringing 
crystals to 35d. and powder to 3%d. 
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net; ammonia chloride by increments 
rose to £27 10s.@£29 10s. per ton, as to 
size of crystals, for 5 ton lots. An- 
timony rose on the formation of a 
combine of regular makers in Europe, 
but the understanding failed to con- 
tinue and values accordingly receded. 
Arsenic has continued to feel the loss 
of American support. Pearl ashes have 
been extremely scarce and nominal in 
quotation at 40s.@41s. per cwt. and 
Montreal first certificated went dearer, 
The benzole market has been in in- 
creasing stringency on the excellent de- 
mand for motor spirit. Crude carbolic 
acid reached “war” prices under the 
stimulus, first of the Manchurian 
plague and later of good buying by the 
European military service departments 
in anticipation of international trouble, 
following the Morocco crisis and still 
later by the internecine struggle in 
China; crystals of course have also 
responded to these influences. At one 
time it looked as though the benzole 
situation might lend itself to the 
profitable production of ‘“synthetic’’ 
carbolic and so frustrate the further 
soaring of the acid from the coal-tar 
fraction, but the advancing course of 
benzol did not assist the enterprise. 
Copper sulphate was in excellent re- 
quest, especially for Continental coun- 
tries, which cannot make sufficient for 
their requirements. Cream of tartar 
on the improved condition of the Eu- 
ropean vintages fell away. Mercury 
importers have had a long struggle 
with second hands, but after more than 
one dozen movements in the official 
quotations the outside market was 
linaly non-plused. The question of the 
renewal of the agreement in respect 
of the chief Spanish mines was due 
for consideration in 1911, but the con- 
tract was renewed with Messrs. Roth- 
schild. A material advance in pig lead 
brought English red lead to £17 17s. 
6d. and foreign to £17 15s. per ton, 
while English white was quoted at £20 
15s.@£21 5s. at the close and paint at 
£24@£24 15s. ex ship. 





ANTWERP CHEMICAL TRADE 
CONDITION. 


The general condition of the Ant- 
werp chemical market during 1911 was 
approximately as follows:— 

BLEACHING POWDER—Has rather 
been neglected with intervals of a 
slightly better demand, but it moved 
on slowly at 10 to 11 francs, according 
to quantities. A little advance has re- 
cently taken place at 11.25 francs. 

SULPHATE OF COPPER.—In the 
beginning of the year, prices stood at 
48@49 francs, with but little inquiry; 
end of February demand improved for 
the coming season and quotations were 
firmer at 50@h2 frances with a fair 
business doing. In April prices de- 
clined again in value, but owing to 
better inquiry and scarcity of stocks, 
there was a sharp rise in May at 
58.50@59.50 francs with plentiful 
orders. Prices had fallen off consider- 
ably in June, but spot supplies con- 
tinued scarce and dear at same rates. 
The following month the market situa- 
tion became weaker again and business 
was being booked, for spring shipment, 
at 48.50@49 francs. October-November 
was meeting with rather more inquiry 
and prices increased to 653 francs. 
Prices have been well maintained on 
account of scarcity for spot delivery. 

CHLORATES—Have been = steady 
and uneventful at conventional price 
of 80.50 francs. 

SULPHUR.—There were no changes 
of any importance to record. Prices, 
as a rule ranged from 11.25 to 12.50 
francs and market generally was 
quiet. 

PRUSSIATES—Maintained a steady 
position until end of April, at the cur- 
rent quotations cf 67.50@69 francs 
and 96@98 francs for soda and 
potash, respectively. Potash  be- 
ing of slow request, prices dropped 
to 94 frances, to harden in Aug- 
ust, owing to better demand. Soda dull, 
End of November the market had be- 
come more active and 70 francs for soda 
and 104 francs for potash were being ob- 
tained; the latter was hardly to be had 
for spot supplies. 

ARSENIC—Has been very flat and 
hest makes were freely offered at 
25.50@26 francs. Supplies continued 
plentiful and were far in excess of 
requirements. Stocks were difficult to 
move, prices showed but little sign of 
improvement, and continued in buyer’s 

avor at 24.50@25 francs, according 
to quantities, with a downward tend- 
ency. In December goods became 
rather scarce on the spot and higher 
prices were being obtained for early 
delivery; 246@27 francs was the range. 

BICHROMATES—Have been in fair 
request and prices were 69 francs for 
soda and 79 francs for potash. 

RORAX—Was steady at 40 francs, 
and business somewhat on the quiet 
side. 

ACETATES OF LIME—Have been in 
rather good demand generally, and 
prices for brown steady from 15.50 to 
16.50 franes; gray, slower of sale, was 
quoted 22@25.50 francs. 

ACETATE OF SODA—Only in poor 
request and prices nominal at 39 
francs; some time ago they declined 
to 37 frares, and market dull. 

ACETATES OF LEAD—Have been 
been meeting with a steady sale and 
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prices generally quoted were 58 francs 
for white and 50 francs for brown; 
on account of fair inquiry, and in view 
of some falling off in the production, 
61.50 and 52.50 francs, respectively, were 
being quoted. 

NITRATE OF LEAD—Sold at 63.50 
franes with improved inquiry, and 
other acetates firmer in sympathy. 

OXALIC ACID—Was somewhat 
quiet at 57.50 francs, but recently prices 
show an upward tendency, good being 
rather scarce, and 61 francs was be- 
ing obtained. 

POTASHES.—There was a_ good 
steady business doing in caustic and 
carbonate, all grades; caustic 88/90 
per cent. sold freely at 55.50 francs, and 
carbonate 90@92 per cent. at 40@40.50 
frances. On account of scarcity of raw 
materials and a good demand, the mar- 
ket had become firmer. 

AMMONIA SALTS—Have been in 
geod general request. Muriate was 
fairly active and prices ranged 57@ 
62.50 francs; other ammonia products 
also quite firm in price, with a fair 
business doing. 

GREEN COPPERAS—Was freely of- 
fered at low rates. Goods were plenti- 
ful and cheap and did not show any 
improvement, 

TIN AND ZINC SALTS—Were mov- 
ing off fairly well and were upheld in 
prices by the metal position. 

CHEMICALS GENERALLY—Con- 
tinue in good demand. and in ali the 
principal branches of the trade prices 
stand firm, with rather an upward in- 
clination. This tendency is more 
noticeable in chemicals and raw ma- 
terials, which are now or are likely 
to be effected by increased freight and 
transport costs, and the higher costs 
of fuel and labor. The market pos- 
sesses an element of buoyancy, which 
has promised well for the first quar- 
ter of the year, and there are indica- 
tions that the activity in business will 
continue much beyond that time. 


ovo ——___——_ 


SICILIAN BRIMSTONE SITUATION. 


No important developments charac- 
terized the market last year. 

The financial situation of the Con- 
sorzio was materially strengthened, its 
fifth exercise closing with a surplus 
of $2,000,000. 

The understanding with the Union 
Sulphur Company, of New York, was 
renewed to the mutual satisfaction of 
the interested parties, assuring the 
maintainance of present values. A 
feeling of confidence pervades the 
trade, which will, doubtless, contribute 
to an expansion of business. 

The total receipt of sulphur during 
last year from 457 mines in activity 
was 373,469 tons, against 395,836 tons 
in 1910. An increase of output during 
the present year is not to be expected 
since two large mines, yielding to- 
gether over 40,000 tons, are shut. 

Exportation during 1911 aggregated 
456,230 tons, against 396,120 tons in 
the preceding period. 

The above figures speak for them- 
selves. Production decreased by 22,367 
tons and there is no immediate out- 
look for an improvement. Exportation 
increased by 60,270 tons. 

The total exportation to the prin- 
cipal countries of the world in 1911, 
compared with the year before, is as 
follows:— 












1911. 1910. 

Tons. Tons. 

eee 115,300 95,230 
ME Vice annceekssaaetcese 75,400 63,200 
GEOR coccbectcicccesce 28, 660 30,230 
Austria-Hungary ......... 35,700 29,800 
Russia .... ooee §=6598, 088 25,870 
Greece and Turkey ie at 25,300 21,090 
OI, ons cee esicces 30,200 20,210 
United Kingdom.......... 19,800 19,085 
Spain and vernal (himes 22,550 18,760 
Belgium .... ; vccee ane 14,315 
RT eee ee 13,850 12,830 
United States 8,560 12,060 
Holland 12, 9,730 
Australia 13,375 8,200 
South America.. ae 4,940 6,350 
British colonies........... 5,075 4,380 
Other countries........... 11,085 6,780 
OE cs Siccnsdadasccas 456,230 396,120 

Or? 


NEW YORK DYESTUFFS MARKET. 


The growth of the dyeing industry 
is indicated by the report of the Census 
Bureau, which shows that in 1909 the 
number of establishments engaged in 
dyeing was 426, or a gain of 18 per cent. 
over 1904. While these are the latest 
figures at hand, it is supposed that 
the past two years have brought a cor- 
responding increase. In the year under 
review decided progress may be re- 
ported in the production of fast colors. 
Many articles listed among the ma- 
terials of the dye market have been 
used by other industries also and their 
activity has been thereby increased, In- 
creased consumption is reported for 
albumens, cutch, dextrines, starch, 
turmeric and zinc dust. Lower prices 
were recorded for albumens, aniline oil 
and salt, and cutch. Bichromates were 
lower for 1912 deliveries, but they are 
quoted on a basis f. 0. b. works instead 
of delivered, as was formerly the case, 
Dextrines and starch were higher than 
in 1910 and were constantly changing in 
price. Gambier was another uncertain 
article and zinc dust was higher or 
lower according as the spot supply was 
small or large. Indigo was in demand 
only for the synthetic grades and the 
natural dye was almost neglected. Ac- 
cording to statistics for the fiscal year 
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prussiates suffered a decline in con- 
sumption. Sumacs labored under the 
heavy handicap of high prices. The 
year opened with high prices quoted 
and declines were more than accounted 
for when the Italian government con- 
verted commercial vessels to the uses 


of the navy. Myrabolanes and turmeric 
were in similar positions inasmuch as 
the local market suffered because of 


light stocks in the primary markets. 
Aniline Oil and Salt. 

Governing conditions and prices were 
subject to but few variations in the 
market for aniline vil und salt. Be- 
ginning the year aew contracts were 
entered into with seasonable regular- 
ity, and prices were quoted at 11%@ 
11%c. for oil and 10@10.15c. for salt. 
Jobbing trade continued throughout 
the year, but was spasmodic, and 
business was not brisk at any time, 
even during the fall months, when the 
textile trades were good buyers. In 
October a reduction in price was made, 
so that quotations read 10%@11\%c. for 
oil and 94%@9%c. for salt, and these 
figures were in force for the balance 
of the year. The reduction was not 
due to a heavy buying demand, but 
was the result of an accumulation of 
stocks, and was the means taken by 
sellers to induce buyers to enter the 
market. Interest in new contracts be- 
gan to appear in November and De- 
cember, and there was also a better 
demand for current needs, due to a 
good request from buyers. 


Albumen. 


Dyers, tanners and other manufac- 
turers who are large consumers of al- 
bumen opened the year by taking good 
quantities of egg and blood albumens 
at 46@6sc. for egg and 23@32c. for 
blood albumen. Towards the end of 
January supplies of egg albumen be- 
came freer and the cheaper grades 
were quoted at 45c., and early in Feb- 
ruary blood albumen was lowered in 
price by dealers who were anxious to 
move stocks, and 22@382c. became the 
ruling quotation. Although some large 
tanneries were idle during the spring, 
demand for both kinds of albumen was 
on the increase. Towards the end of 
April there was a sharp advance in 
egg albumen, and figures were placed 
at 50@7ic. The increase came as a re- 
sult of short stocks and smaller ar- 
rivals, and also was largely due to new 
bacterial tests which had been estab- 
lished by our government for testing 
albumen for edible purposes. These 
tests did not apply to albumen except 
those intended for edible purposes, yet 
large quantities were held by the gov- 
ernment because the stocks did not 
meet the requirements of the newly es- 
tablished tests, and this action helped 
to diminish available supplies. Dur- 
ing May there was an increased de- 
mand for blood albumen, and prices 
again receded to 23@32c. Calico print- 
ers and tanners were heavy buyers at 
these figures, and as foreign stocks 
were light and domestic supplies 
firmly held prices were firm “and 
steady through the slower summer 
months until the first of October, when 
araple supplies induced a reduction ‘to 
22@23c., at which figures egg albumen 
closed the year. The trouble in China 
had the effect of curtailing supplies of 
egg albumen during the fall, but sup- 
plies from other sources were heavy 
and prices were maintained at 50@75c., 
although the close of the year found a 
tone of weakness caused by stock ac- 
cumulations and quotation prices were 
not strictly adhered to in all sales. 


Bichromates. 


During the early part of the year 
trading in bichromates was marked by 
no especial features. The prices of 73% 
@i%c. for bichromate of potash and 
553@5%c. for bichromate of soda were 
firmly adhered to. A good volume of 
business was transacted, a fair job- 
bing trade being added to the regular 
withdrawals on contract. Bichromate 
of soda has gradually been cutting 
into the field of bichromate of potash, 
and while the latter was in good de- 
mand throughout the year much 
greater activity was shown in the mar- 
ket for bichromate of soda. During 
the warm weather there was a  de- 
crease in consumption of all kinds of 
bichromates, but the reaction was but 
temporary. During the fall a new 
plant for the manufacture of bichro- 
mate of soda was opened in Maryland 
and deliveries were made by the new 
company at the close of the year. Dur- 
ing November announcement was 
made of the contract prices covering 
deliveries for 1912. These prices are 
6%@ic. for bichromate of potash and 
5@5\%c. for bichromate of soda. It 
will be noted that these figures are 
lower than those quoted for 1911, but 
the prices for 1911 include delivery, 
whereas those for 1912 are f. o. b. 
works, so that the cost of freightage 
must be borne by the purchaser. Then, 
again, the 1912 quotations were estab- 
lished by the company which is the 
largest manufacturer of bichromates 
in this country, and when announcing 
their prices they also stated that the 
company would deal direct with the 
consuming trade instead of through 
sellings agents as heretofore. While 
the making of contracts on a basis f. 
o. b. works might seem likely to lead 
to a price-cutting war in order to se- 
cure trade at a distance from works, 
such will not be the case, for the de- 
mand for bichromates is sufficient to 
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GULF REFINING CO. 


Qklahoma and Texas 


PETROLEUM 


WE MAKE A SPECIALTY OF 


SUPERIOR LUBRICATING OILS 


of High Viscosity and Low Cold Test 


Our Kerosene and Gasolene 


are manufactured from high grade 


OKLAHOMA CRUDE OIL 


Prompt Shipments from New York, Philadelphia, Boston, 
New Orleans, Port Arthur, Texas, and Tampa, Fla. 


Special Prices to Large Jobbers and Refiners 


CORRESPONDENCE SOLICITED 


General Office 


Frick Building Annex : : PITTSBURGH, PENNA. 








account for the available supply, and 
manufacturers are not obliged to com- 
pete with one another in order to dis- 
pose of their outputs. As a matter of 
fact, there is but one company in this 
country now engaged in the manufac- 
ture of bichromate of potash, although 
it is probable that one and possibly 
two other companies may enter the 
field during 1912. 
Cutch, 

The use of cutch as a dyeing mate- 
rial is on the wane. The decrease dur- 
ing the past year was not strongly 
marked, but the dyeing trade is rapidly 
expanding and the decrease in the de- 
mand for cutch is greater from a rela- 
tive than from an actual sense. Tan- 
ners have been large consumers of 
cutch during the year, and a good de- 
mand was experienced from makers of 
boiler compounds, so that the con- 
sumption of cutch during 1911 showed 


a gain over the preceding year. Ship- 
ments from Rangoon to all parts 
amounted to 6,250 tons, compared to 


3,600 tons in 1910 and 2,400 tons in 1909. 
At the beginning of the year 6%@ic. 
was the quotation for spot bales, and 
trade was light with stocks light. To- 
ward the end of January supplies in- 
creased and prices receded to 6@7c., 
Lut these figures held only for a week, 
and quotations then were 6%@7c. De- 
mand then fell off and as low as 6c. 
was quoted in March, and about the 
middle of April stocks began to ac- 
cumulate and buyers were inactive, 
which caused a further drop in prices 
to 5% @6c. The tanning trade was dull 
during the summer, and 5%@6c. was 
quoted in August, but with the fall 
months business took on a _ healthier 
tone and 5%@6c. again became the quo- 


tation for spot bales, and this price 
held until the middle of December, 
when 5%@6c. was again obtainable, 
and at this quotation the market 
closed for the year. 

Dextrine, 


Very low figures were in effect at the 
beginning of the year, dextrine being 
quoted at $2.17 per 100 pounds, in bags 
and $2.33 in barrels; special dark canary 
$2.27 in bags, $2.43 in barrels; British 
gum $2.42 in bags, $2.58 in barrels. The 
second week of January saw a further 
decline of five points which was said 
to be due to competition and to slug- 
gish trade, while the large corn crop 
of the previous season gave a bearish 
sentiment to the market. About the 
middle of April a ten point increase 
was announced, supposedly due to the 
fact that stocks were diminished, al- 
though dealers asserted that frequent 
price changes had caused buyers to 
take on only small lots at a time. 
Within a week a five point increase fol- 
lowed and the first week of May an- 
other five point increase became opera- 
tive and this in turn was augmented 
by a ten point raise the following week. 
The advancing corn market was given 
as the reason for these advances, the 
latter part of June saw a still further 
increase of five points and the first 
week of July, owing to continued dry- 
ness in the West and fear of a pos- 
sible failure of the corn crop, prices 
were raised by twenty-five points, and 
towards the end of the month a seven 
and one-half point increase went into 
effect. Better reports from the West 
caused a five-point decline on Sept. 1, 
but the decline was regained the mid- 
dle of the month and later in the month 
a five point advance was registered, 
and controlling interests claimed high 
prices were due to the strong position 
of corn at home and poor reports from 
abroad as well as to reports of a poor 
potato crop abroad. The last week of 
October saw a ten point raise of prices, 
then came a change and from the mid- 
dle of November until December 20 
five ten point decreases followed one 
another in rapid succession, and they 
in turn were followed: by a ten point 
advance just as the year was drawing 
to a close. The final price scheduled 
of the year was: dextrine, $2.75 in bags, 
$2.71 in barrels; special dark canary 
dextrine, $2.67 in bags, $2.81 in barrels; 
British gum, $2.82 in bags, $2.96 in bar- 
rels. The lowest price of the year was 
reached early in January and continued 
to the middle of April, when dextrine 
ruled at $2.12@2.28. The highest price 
was in effect from about the middle 
of October to the middle of November, 
and the price of dextrine was quoted 
$2.97@$3.13. 

Gambier. 


At the beginning of the year the mar- 
ket for gambier was quiet with 5%c. 
ruling for spot goods ex store. Good 
quantities of stocks afloat gave a tone 
of easiness to the market and prices 
went down to 5@5\%c. for store goods 
and 4%c. was obtainable ex dock at 
certain times when arrivals were not 
being taken rapidly enough to satisfy 
sellers. The demand for the first three 
months of the year was small and low 
prices prevailed throughout that period 
although about the middle of March a 
fractional increase was registered and 
quotations were held at 54@5%e. Con- 
sumption did not show signs of im- 
provement in April and quotations de- 
clined to 5%@5\%4c. and the month 
closed with offerings held at 5c. and 
this in spite of the fact that spot sup- 
ply was only from 200 to 300 tons. 
Throughout May the dullness in trad- 
ing became more pronounced at 5c. 
than could be obtained by buyers at 
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Business 


any time during the month. 
improved somewhat in June with tan- 


ners and.silk manufacturers taking 
more interest in the market, and prices 
stiffened accordingly to 5c. and the 
month closed with 5%@6c. as the ask- 
ing price. The advance in price, how- 
ever, Was due more to small stocks 
on hand and to firmness in the primary 
markets rather than to active demand 
from consumers. The first half of the 
year showed a big falling off and ‘con- 
sumption of gambier was smaller than 
for many years. The figures of ship- 
ments from Singapore for the _ six 
months as shown by the following table 
indicate to what extent consumption 
had decreased :— 





1910. 1009. 
Tons. Tons 
To United States... 3,500 5,160 
To Great Britain. 1,780 300 
To Continent.... 5,120 2,945 


The decline in consumption no doubt 
was largely due to the poor position of 
the tanning industry. During July 
arrivals were mostly on account of old 
contracts and the spot supply was not 
increased, henee prices were held at 
6c, during the month, but shipments 
were easier, due to reports of large 
consignments to this country. In the 
month of August buyers held off at 
first as lower prices were expected and 
early in the month a shipment of 1,500 
tons reached the local port and prices 
went to 5c. ex dock, with 5%c. held 
ex store, and later on 5%c. was quoted 
ex store. An advance in price in the 
primary market brought about a good 
movement in September, as buyers 
realized that the local market was low 
in price. This buying movement re- 
duced stocks and in October 64@7'%4c. 
was quoted, and offerings were small 
as only 80 tons reached the local mar- 
ket during September. During the lat- 
ter part of October 6%@7c. was quoted 
for store goods and early in November 
7c. was the lowest price at which spot 
goods were offered. Supplies from the 
primary markets were much better late 


in the year and in December 6c. was 
quoted and the year closed with 64%@ 
64c. asked for spot goods. A _ study 
of the price fluctuations for the year 


shows that 5c, was the lowest and 7c. 
the highest prices asked for spot offer- 
ings. The market was fairly active 
during the last half of the year and 
statistics show that shipments in that 
period were far in excess of those for 
the first six months, and even exceeded 





those of the corresponding period of 
1910. Shipments from Singapore for the 
twelve months were as follows: 

ill. 1910, 1909 

T Tons Tons 
To United States... ” 10,175 
To Great Britain... 3,085 5 S45 
To Continent....... 10,100 6,040 





Hyposulphite of Soda. 


Hyposulphite of soda has occupied a 
steady position throughout the year. 
The quotation prices have remained at 
$1.30@1.50 for barrels and $1.40@1.60 for 
kegs. Demand for the most part was 
steady and the variations in activity 
are traceable to the activity of the 
tanning trade, which has proved the 
xzreatest consumer of this article. The 
dyeing trade is not any better than it 
was a year ago, and as the trade is ex- 
panding it is readily seen that the use 
of hyposulphite of soda by dyers is 
relatively decreasing. Paper manu- 
facturers and the photograph trade 
have proved good consumers during the 
year and combined demand has caused 
a steady flow into consuming channels. 

Indigo. 


According to the government figures 
of imports, the consumption of indigo 
in this country showed a gain over 1910. 
Exports of indigo for 1909 amounted to 
8,537,413 lbs.; in 1910, 6,787,497 Ibs.; in 
1911, 7,194,136 Ibs. These figures include 
both natural and artificial indigo and 
the latter kind constitutes by far the 
bulk of the indigo imported and used 
in this country. The use of the natural 
product is becoming more and more 
confined and interest centers principally 
to what is being done in India to re- 
vive the industry. The problem of the 
planter is to reduce his cost of manu- 
facture, and, if necessary, his margin 
of profit so that he may market his 
product on the same terms as, or bet- 
ter than the synthetic; to so improve 
his methods of manufacture as to give 
his customer the same level quality 
that the latter can depend upon in case 
of synthetic; to be able to export or to 
supply natural indigo in the form that 
customers find most convenient, The 
following is the final general memoran- 
dum of the season 1911-12 issued by the 
Commercial Intelligence Department, 


India:—On the average of the five 
years ending 1909-10, the area under 
indigo in the four provinces dealt with 
in this memorandum represented some 
98 per cent. of the entire area under 
indigo in British India. In the five 


years named the average total area of 
the reported indigo crop in these 
provinces was some 360,000 acres, while 
that in 1910-11 was 276,400 acres. The 
total area of the present season is esti- 
mated at 271,100 acres, which repre- 
sents a net decrease of 5,300 acres or 
nearly 2 per cent. on the figure for 
1910-11. As cOmpared with the average 
of the five years ending 1909-10, the 
present area falls short by 25 per cent. 
The total yield of dye is estimated at 
48,700 ewts., which is more than last 
year’s figure by 2,700 cwts. or 6 per 


cent. In Bengal and Madras the season 
has, on the whole been fairly favorable, 
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but in the Punjab and the United 
Provinces the crop suffered from de- 
ficient water supply on account of 


drought. The following is a summary 
of the provincial reports. The figures 
in brackets following the name of each 
province, indicate what percentage of 
the total indigo area of British India is 
ordinarily cultivated in the province: 


Bengal (37.6 per cent.)—The total 
area sown is estimated at 110,600 acres 
aus compared with 117,000 acres last 
year—a decrease of 55 per cent In 
the early part of the season we:nthe 
conditions were generally favorable, 
but the defective rainfall in July and 
the excessive rainfall in August con- 


siderably affected the outturn from sec- 
ond cuttings in the important districts 


ot North Behar. Damage was caused 
by insects in places. The total yield 
is estimated at 25,800 factory maunds 
(equal to 17,900 cwts.) as compared with 
the trade estimate of 24,000 factory 
maunds (equal to 16,000 factory maunds 
(equal to 16,100 cwts.). Last year the 
revised official estimate was 21,700 
maunds (equal to 13,900 cwts.) against 
the trade estimate of 20,000 maunds 
(equal to 13,400 cwts.) 

Madras (33.5 per cent.)—The total 
area under indigo in “raiyatwari’’ vil- 
lages up to the end of November is 
reported to be 53,600 acres, which is 12 
per cent, more than the area at the 
corresponding date of last year. The 
increase is attributed to timely rain 


and to the high pyice of the commodity. 
The condition of the crop is reported 
to be fair to good and the expected 
outturn is estimated at 75 per cent. of 
normal. On the basis of these figures 
the total area and yield in “raiyatwari” 
villages for the whole of the current 
season may be estimated at 91,200 acres 
and 21,400 cwts. respectively as com- 
pared with 81,500 acres and 19,90 cwts. 
last year. Villages “other than raiyat- 
wari’ report a total area of 3,200 acres 


expected to yield about 800 ewts., as 
against 1,300 acres and 200 cwts last 
year, 

Punjab (14 per cent.)—Now reports 
the total area to be 36,600 acres as 
against 45,400 acres last year a de- 
crease of 19 per cenit. The season has 


neen generally unfavorable, owing to a 
deficient supply of water in canals for 
irrigation. The yield of seed is esti- 
mated at 793,300 ‘“‘sers’’ (equal to 13,300 
cwts.) and of dye at 336,500 ‘“‘sers’’ 
(equal to 5,600 cwts.) 


United Provinces (12.9 per cent.)—The 
total area now reported is 29,500 acres, 
compared with 31,200 acres last year— 
a’ decrease of 5.4 per cent. The crop 
suffered severely from hot winds and 
the drought of July-August, which re- 
tarded the growth of the plants. The 
total yield is estimated at 4,500 factory 


maunds (equal 2,000 cwts.), compared 
with 5,100 maunds (equal 3,500 cwts.) 
last year—a decrease of some 14 per 
eent. The quality available for the 
Caleutta market will probably be less 
than the estimated outturn, as some 


portion of the dye is consumed locally. 
EXPORTS 






The exports by sea to foreign coun- 
tries in each of the last five years 
have been (in hundredweights):— 

1906- 1907- 1908- 1900- 1910- 

From 1907. 1908 igoo, 1910. 1911, 
Caleutta ..... 19,309 16,627 17,698 11,221 10,98% 
Madras Port. 11,159 10,619 4,686 3,655 ‘ 
Bombay ..... 2,267 2,906 856 1,! 


2,236 1,751 1, 


21 2 


Karachi 
Rangoon 


of the 


The exports from Calcutta 
past season's crop during the eight 


months, April to November, 1911, were 
2,180 cewt., compared, with 848 cwt, in 
the same months of 1910 from the crop 
of 1909-16. 


In the local market prices for most 
varieties were merely nominal and quo- 
tations were:—Bengal, low grade, 6714c. 
per lb.; medium, high grade, 80@ 
95c.; Kurpahs, 50@60c.; Guatemala, 65 
@80c.; Madras, 58@65c.; J. (synthetic) 
IS@20c 


T5de.: 


Myrabolanes. 


A review of the year discloses very 


quiet conditions prevailing for myra- 
bolanes. Stocks were not heavy at any 
time but the demand was not strong 


enough to suffer on that account. Prices 


fluctuated somewhat throughout the 
vear. At the beginning of the year 
$25@28, as to grade was asked and 
stocks at the principal markets of the 
world were admitted to be small. To- 


wards the close of January $24@27 was 
offered by sellers, and tanners were in- 
fluenced to take on job lots. Buying, 
however, continued of a smiull nature, 
ard in the middle of February a fur- 
ther decline was announced and $23@ 
27 was the accepted quotation, and this 








in turn was reduced to $22@26 in April. 
About the middle of May a firmer mar- 
ket was reported at the primary cen- 
ters, and the local market went back 
to $23@28, which quotation remained ef- 
fective until December when $24@28 
was quoted, although the price Was 
not firm and many sales were made 


In- 
nuts was 


at the former price. teports from 
dia stated that the supply 
small and that offerings Were lacking 
in quality. Figures of stocks landed 
in London show that the year fell far 
behind that of 1910, and London 
a source from which large supplies are 
obtained for the local market it is fair 
to assume that arrivals here have 
shown at least a corresponding de- 


of 


as is 
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crease, The figures of the London mar- 


ket are:— 
—— —19i1———-——— Stock 
Landed. Delivered. Stock. 1910, 

January ... 4 66 229 60 
February 125 168 186 60 
March ...... #82 454 167 74 
April ; 260 309 118 sO 
MGy 2 7 14 179 135 
June 152 129 192 226 
July S% oie 7 33 197 246 
August 4 193 326 
September 67 61 200 308 
October .... 2s 39 189 294 
November ... 32 7h 148 309 
December 8 140 252 

Totals 1,112 247 

In 1910 the total landed was 1,814 tons 
and the total delivered was 1,613 tons. 

Prussiates. 
The most important movement in 


prussiates was on contract orders and 
consequently the market was fairly 
steady throughout the year. A jobbing 
trade for the different varieties was 
not of a nature to disturb the market 
to any extent. At the beginning of 
the year prices were:—8%4@8%c. for 
prussiate of soda, 28@30c. for red prus- 
siate of potash, 13%4@13%c. for yellow 
prussiate of potash. The year opened 
with quiet trading and contract with- 
drawals furnished the bulk of business. 
Business was of a routine nature for 
the first six months with nothing to 
disturb the even tenor of the market. 
A line on the activity is afforded by 
a comparative study of the govern- 


ment figures for the fiscal year 1911 

and 1910. According to these figures 

imports of prussiates were as fol- 
lows:— 

1911. 1910. 

Pounds. Pounds. 

Red prussiate of potash.... 55,082 65,777 

Yellow prussiate of potash..1,777,313 2,330,871 

Prussiate of soda.......... 1,196,66114 1,299,840 

From the above figures it will be 


of all varieties of 
prussiates show a loss as compared 
with those of the preceding year. 
Price fluctuations during the year were 
few, but in the latter part of March 
a slow demand brought about a de- 
cline in prussiate of soda, and 84%@8c. 
Was quoted, but the next week the 
figures went back to the old quota- 
tion. In August yellow prussiate of 
soda was lowered to 13%@13%c. and 
red prussiate of potash to 26@30c. 
Prussiate of soda was then quoted at 
13c, and for some time the price was 
unsteady, fluctuating from 13 to 13%c. 
In the first part of December, in the 
face of lower offerings and stronger 
demand, prices were raised to 8%@8%c. 
for prussiate of soda, 13%@13%c. for 
yellow prussiate of potash, 26@30c. for 
red prussiate of potash. At these fig- 
ures the market closed for the year 
with considerable orders having been 
made covering delivery over 1912. 
Starch. 


The most important feature of the 
year’s trading in starch has been the 
frequency with which prices have 
changed. At the beginning of the 
year pearl starch was quoted at $1.42 


seen that imports 


@1.58; Buffalo pearl starch, $1.44%@ 
1.60%; powdered starch, $1.47@1.63; 
Buffalo corn. starch, $1.49%@1.65%. 


Shortly after the new year a decline 
of five points was made and business 
was stimulated thereby. The _ bear- 
ish effect of the large corn crop of the 
previous season was given as a reason 
for the decline in price. The market 
continued steady until the middle of 
April, when a ten point raise was an- 


nounced and the next week this was 
followed by a five point raise. The 
first week of May saw another five 
point advance. The reasons assigned 
for these frequent price changes 
were the increased demand and 
the decreasing influence of the 
bumper corn crop. With the advanc- 
ing corn market another ten point 


raise was recorded the second week of 
May, and then came a lull until along 
toward the end of June, when five ad- 
ditional points were added to the ask- 
ing prices. Continual dryness in the 
West and fear of a possible failure of 
the corn crop caused a sharp advance 
of twenty-five points in the first week 
of July. This was supplemented by a 
seven and one-half point advance later 
in the month, but with the first of Sep- 
tember came a decline of five points. 
which was recovered at the end of two 
weeks. Increased demand _ together 
with the strong position of corn caused 
a further five point increase the next 
week and prices then were unchanged 
until after the middle of October, when 
ten points were added to the demands 
of sellers. The middle of November 
brought a change in the situation and 
the large corn crop was given as the 
reason for a ten point decline. This 
was followed by four decreases of ten 
points each, and just as the year was 
coming to an end a raise of ten points 
was. made. The closing quotations 
were:—$1.82@1.96 for pearl starch, 
$1.8446@1.98% for Buffalo pearl starch, 
$1.87@2.01 for powdered starch, while, 
before stated, the feature of the 
trading is a history of prices yet the 
volume of business is reported as 
showing a gratifying gain over the pre- 
vious year. 


Sumac. 


Sumacs opened the year at the high 
figures of $54@56 per ton for spot and 
$53@54 for shipments. The local de- 
mand was poor, but firmness was given 
to the market because of strong posi- 
tion in the primary markets. Condi- 
tions remained unchanged throughout 
the month of January, but toward the 
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close of February shipments became 
easier and were quoted at $52@53 and 
the lack of new business forced a drop 
of spot goods to $53.50@54.50. These 
prices continued in force until well into 
May supplies became more plentiful 
and as low as $51@53 for spot and $49@ 
51 for shipments was quoted in the 
local market. In June the lowest prices 
of the year were reached when $50@52 
and $48.50@49.50 were the respective 
quotations for spot and shipments. The 
lower prices, however, were of short 
duration, for in July a cholera scare 
arose in Italy and Sicily and there was 
a temporary interruption of Mediter- 
ranean freight. As a result prices 
again increased and offerings brought 
$53@54 spot and $52@53 shipments, 
Business did not respond to these 
prices, and a dull season followed so 
that late in September sellers lowered 
prices from two dollars to three dol- 
lars a ton in order to bring buyers 
into the market. Advices from Sicily 
about the first of November stated that 
the crop was exceptionally late. Heavy 
rains in July caused plants to grow 
to a considerable height and cutting 
did not begin until the middle of Au- 
gust and was slow at first on account 
of poor weather. Favorable conditions 
prevailed later and the crop was cut 
and dried and was up to the standard 
in quantity and quality. From this 
report a better feeling was generated 
in the local market and buyers were 
looking for ample supplies and price 
reductions when the Italian war be- 
came a factor and upset market calcu- 
lations. The Italian Government took 
possession of vessels which regularly 
were used for commercial purposes and 
shipments were so uncertain that deal- 
ers would not book orders without 
eabled acceptance of same from pri- 
mary markets. December saw no 
change in the situation and the fact 
that grinding in the primary markets 
was far under the average added to 
the dismal aspect of the local market. 


Turmeric. 


High prices have ruled for the vari- 
ous grades of turmeric all through the 
year. The year opened with no ex- 
ports from primary markets having 
been received in a long time The lo- 
cal consumption was small, but owing 
1o firmness in India prices were steady 
at 5@5%c. for Aleppy, 5%4@5%%c. for 
Pubna, 55@6c. for Madras. In Lon- 
don conditions were a great deal sim- 
ilar to those here and supplies were 
correspondingly scarce. The consump- 
tion of turmeric in the United States 
is unimportant compared to that of 
Europe, hence the stagnation in the 
London market is a truer reflex of the 
poor conditions existing in the primary 
markets. In February advices from 
Caleutta stated that the new crop was 
favorable, but that hold-overs from the 
old crop were not desirable. Early 
in March call on diminished stocks 
caused a stiffening in the quotation for 
Madras and 5%@6c. became the ask- 
ing price. ‘Nothing further occurred 
to disturb the quietness of the market 
until June when good reports concern- 
ing the Madras crop gave an easier 
tone to the market and prices dropped 
to 5%@5%c. Aleppy also felt the ef- 
fects of better supplies and about the 
middle of July was quoted at 4%@5ic. 
and a month later at 4%@5c. Pubna 
was very steady in price and register- 
ed but one change which was made in 
October when a quarter-cent increase 
made the quotation 54%4@5%c., at which 
figure it closed the year. Aleppy was 
on a gradually increasing scale, and 
by practical raises went to 5%@é6c. in 
the middle of December. Reports that 
the Bengal crop was a partial failure 
helped to increase selling prices. Mad- 
ras also felt this influence and was 
quoted at 5%@6%c. in October, which 
figure was thereafter maintained. Com- 
paring the fiscal years ending June 
30, 1911, and June 30, 1910, an expanse 
in local consumption of turmeric is 
indicated as the value of imports, for 
the former is placed at $41,609, and 
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for the latter $28,077. Higher prices 
would make up a part of this differ- 
ence, but not entirely so, hence it is 
possible to show a slight gain in con- 
sumption. 

Zine Dust. 

The year under reviéw was quite im- 
portant as far as this article was con- 
cerned, isasmuch as imports are re- 
ported as exceeding those of the former 
year and considerable progress was 
made in the way of producing a do- 
mestic supply. For the fiscal year 
4,269,120 pounds were imported, most 
of this coming from Germany. The 
range of prices throughout the year 
was considerable, 6c. being the lowest 
and &c. the highest price quoted, the 
latter is a full cent higher than the 
high mark for the year 1910. Prices 
were lower early in the year, and for 
the first six months there were only 
fractional changes, and as decreases 
were followed by increases, the general 
market was not subject to much 
change. From Avgust until the close 
of the year the market was higher. 
The suspension of river navigation in 
Germany, because of excessive drought, 
sent the price of zinc dust to 7@7%c. 
in August, and as spelter became 
higher abroad at that time 7%c. was 
reached before the end of the month, 
and in September 8c. was the asking 
price. Prices in the local market then 
depended upon the amount of spot 
stocks. When arrivals became access- 
ible 7%c. was accepted, but when sup- 
plies ran low 8c. and in some cases 
even higher figures were asked. 





NEW YORK COTTONSEED OIL 
MARKET. 


All conditions considered, the year in 
cottonseed oil was a normal one and 
the production of 3,300,000 barrels of oil 
from the 1910 crop was fully consumed 
by the end of the crop season, August 
31, 1911. The range of prices was ir- 
regular. At the beginning of the year 
spot oil commanded 7%c. per pound. 
From this price the drift was gradually 
downward until the second week in 
July, when the market rested on a 546c. 
basis, There was little change from 
this price until late in August,’ when 
an advance took place and prices were 
earried to 74%c. This level was reached 
late in September, and from that time 
until the close of the year the move- 
ment was downward. The lowest price 
for the year was established at the end 
of December, when spot oil was obtain- 
able at 5.30c, per pound. 

In January the consuming demand 
was very dull and the market was 
more or less of a professional affair. 
Speculative contracts for long oil did 
not look over encouraging for the 
nearby months and holders desirous of 
maintaining their position were con- 
stantly switching into the _ distant 
futures. Fluctuations in the market 
were narrow, the range for spot oil 
being confined within the limits of 
7.00@7%c. a pound. Lard and tallow 
had both declined at the end of the 
month and the feeling in oil became 
bearish. Refiners were practically out 
of the crude market and prices at 
primary points became heavy, quota- 
tions declining from 46 4c. a gallon to 
45c. 

February brought no material im- 
provement in the consuming inquiry, 
but professional traders, realizing that 
prices went down easier than up, em- 
ployed pressure and were rewarded 
with success, The decline in February 
extended from 7.15 to 6%c. for spot re- 
fined oil. Crude oil reacted from 44c. to 
41%c. and rallied at the close to 44c. 

Buyers took more kindly to prices 
prevailing at the beginning of March 
and considerable business was placed 
for the soap trade. Exporters also 
bought freely and the market respond- 
ed to the increased inquiry. The up- 
ward demonstration, however, proved 
merely of temporary existence. Specu- 





lative operators who had been testing 
the underlying conditions of the market 
earlier in the year .concentrated their 
“big guns” on the July option and for 
a brief period about all the trading was 
confined to the July delivery. The 
speculative pressure was too much for 
the market to withstand and gradually 
prices weakened, spot oil declining 
from 6%c. to 6%4c. Late in March esti- 
mates placed available stocks of oil at 
550,000 barrels. Crude oil during the 
month moved in sympathy with re- 
fined, values falling off from 42c, to 
39c. a gallon, 

A firmer tone developed in April and 
a 6%c. level was maintained through- 
out the month. Stress sales in crude 
oil caused considerable depression in 
the primary market and sales were 
effected as low as 37%c. The crushing 
season had proved disastrous to the 
mills and many had lost money on their 
operations, As high as $40 per ton had 
been paid for seed early in the season 
and prices had only declined moder- 
ately to date. It was stated at this 
time that 4,000,000 tons of seed had 
been crushed at an average loss of $3 
per ton. Toward the close of April 
over 75 per cent. of the crude oil-mills 
in the Southeast had closed down. 

Firmer prices for pure lard in May 
had a stimulating influence on the in- 
quiry of oil, and business expanded. 
Foreign consumers also came into the 
market and purchased 30,000 barrels of 
oil for nearby shipment. As the month 
advanced, the cotton market became 
stronger and this added to _ the 
strengthening influence governing the 
oil situation. Supplies of crude oil 
were practically exhausted by the end 
of the month and the general feeling 
became quite bullish. The range of 
spot refined oil prices for the month 
extended from 6%c. to 6.90c. Crude 
oil advanced from 38c. to 43c. per 
gallon, 


At the end of May, the first govern- 
ment cotton crop report was published 
and the figures set forth took about 
all the “steam” out of the refined mar- 
ket. The month of June therefore 
started under unfavorable conditions. 
The second week in June was taken up 
by the Interstate Cottonseed Crush- 
ers’ convention in this city and trad- 
ing was very slack during that time. 
Late in the month refiners were free 
sellers, and there appeared to be a con- 
centrated effort to shake out the specu- 
lative long accounts. At the close of 
the month the consuming demand was 
very slow, and the market became weak 
on fear of heavy tenders against July 
contracts. The price movement. in 
June for spot refined oil was from 
6c. to 6%c. Crude oil declined from 
41c. to 38c. per gallon. 


The downward movement became 
more defined in July operators 
achieving more success, owing to 
heavy tenders on contracts. Another 
bearish cotton crop report was pub- 
lished and indications pointed to at 
least a 15,000,000 bale yield. Con- 
siderable selling of refined oil came 
from the south at this time, and it 
eventually panned out that several of 
the mills had been carrying sizable 
quantities of refined oil with the hope 
of marketing it at fancy prices. At 
the close of the month sales of crude 
oil for September delivery were re- 
ported in Texas at 32c. a gallon. Sen- 
timent was exceedingly bearish and 
all classes of operators seemed to be 
working for a decline. The downward 
movement in July carried spot oil 
prices from 6%4c. to 5%c. Crude oil 
declined from 39c. to 30c. per gal- 
lon. This latter price was the low 
level for the year’s crude oil market, 

Speculative selling was still a fea- 
ture early in August. At this time it 
looked as though 300,000 barrels were 
going to be carried over into the 
new crop_ season. The prevailing 
low levels, however, proved at- 
tractive to all classes or oil 
consumers and a heavy demand de- 
veloped, both for home and foreign 
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accounts. Under the increased demand 
prices hardened and the feeling which 
had been so obviously bearish the 
month before turned decidedly bullish. 
Lard and cotton also developed a 
firmer tone, and the speculative shorts 
bid the market up on themselves in 
their anxiety to cover. The first sales 
of new seed were made during this 
month in Texas at $14 per ton. The 
month’s advance carried spot refined 
oil prices from 5\%c. to 64c. The move- 
ment of crude oil prices was from 3lc. 
to 36c. per gallon. 

September opened with decided im- 
provement noted in trade conditions. 
The heavy carry-over which many had 
expected failed to materialize and there 
was an actual scarcity of spot oil. The 
government cotton crop report pub- 
lished early in the month showed a re- 
markable shrinkage in the condition of 
cotton, and the yield as set forth in- 
dicated only 12,500,000 bales. This 
estimate was taken as a joke, and the 
trade paid no attention to the figures. 
Soap makers, sardine packers and 
compound manufacturers were active 
buyers of nearby oil, and it was re- 
ported that several compound lard 
plants had closed down, owing to their 
inability to secure immediate ship- 
ments of refined oil. The improved 
demand prevailing throughout this 
month carried refined oil prices on 
spot to 7%c., which was the highest 
price recorded for the year. Crude 
oil prices advanced to 40c. a gallon. 

Seed moved more freely from plan- 
tations early in October, and the crude 
oil market became easier. Consumers 
expecting lower prices, owing to an 
increased supply, reserved their opera- 
tions, and the market displayed a de- 
clining tendency. The lard market 
broke from 9c. to 8%c. at this time, 
and the feeling in oil-consuming circles 
became very conservative. It was now 
evident that a 15,000,000-bale cotton 
crop was assured, and the bearish ele- 
ment in oil were free sellers of all 
the future shipments. As the month 
progressed the crude oil mills with- 
dréw their offerings for forward de- 
livery and only immediate shipments 
were obtainable. The farmers, through 
their different organizations, decided 
to advance the price of seed, and the 
market was established at $16@18 
per ton. At the end of the month a 
squeeze in October prices took place 
and considerable excitement occurred 
when a local commission house placed 
an order for 3,000 barrels of spot oil, 
causing the market to advance from 
6.10c. to 6.40c. per pound. At this 
time estimates placed export pur- 
chases for the season at 450,000 bar- 
rels. Domestic sardine packers had 
taken 40,000 barrels. The price range 
for refined spot oil in October was 
from 5.85c. to 6%c. Crude oil quota- 
tions were confined within the limits 
of 31%c. and 33%c. a gallon. 

The mills continued to limit their 
crude oil offerings to immediate ship- 
ments of November and the market 
throughout the month was maintained 
with a steady degree of regularity. 
Seed scored a further advance, sales 
in many sections being recorded at $20 
per ton. The demand for spot oil dur- 
ing the early part of the month was 
active, but later the movement from 
primary points became freer and prices 
declined under the pressure of resales. 
The packers were moderate buyers, but 
there appeared to be little important 
consuming demand from other sources. 
In the South there was a marked 
scarcity of tank cars and in the North 
difficulty was experienced in securing 
sufficient tight cooperage. Export buy- 
ing was fair for the nearby months, 
and the movement on existing con- 
tracts was quite satisfactory. Novem- 
ber quotations for refined spot oil were 
5%@5%c. Crude oil ranged from 32c. 
to 33%c. a gallon. 

Freer offerings of crude oil had a de- 
pressing influence on the market in 
December and the tone became dis- 
tinctly bearish. Farmers who had held 
up the seed market found seed de- 
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teriorating on their hands and offer- 
ings became larger in all sections. 
Toward the close of the year lard, tal- 
low, greases and vegetable oils all be- 
came weaker and cotton oil gradually 
yielded under these depressing in- 
fluences. The consuming demand was 
slow and the main support of prices 
was vested in the market short inter- 
est. The poor quality of seed made it- 
self fully realized at the close of the 
year and the refining loss was said to 
average 10 per cent., against 8 per cent, 
offered as far 


in 1910. Crude oil was 

ahead as February, sales for that 
month being reported at 3lc. per gal- 
lon. Refined spot oil prices declined 


during the month from 5.38c. to 5.30c. 
per pound. The latter price being the 
lowest recorded for the year. Crude 
oil ruled comparatively steady at 30%@ 
3lc. per gallon. 

Following are the high and low prices 
on spot for prime summer yellow oil in 
New York, for each month since Janu- 
ary, 1906. The prices are based upon 
the closing quotations each successive 
week :— 






1910. 1909 

H. L, 
January 7% 7.20 
February ‘ 7™ 6.95 
March .... 7% 7% 
April fieties 7% 7% 
ON er R% 7% 
JUNC .....60. 8% 7% 
PUY wccceses 10 8 
August ..... 12 9% 
September 11 R45 
October 85, 7% 
November 7% T% 
December 7% 6% 
Year 12 6% 


January 
February 


September 
October 
November .. 





December ...: 3 
Year 60 524% 

* Changed from gallons to pounds in Feb- 
ruary, 1909, by trading rules of the Produce 
Exchange. 

PRICES OF IMMEDIATE SHIPMENTS OF 

CRUDE COTTONSEED OIL, IN GAL- 


LONS FOR THE YEARS 1910 AND 1911. 






1910. 1911. 

I. H. I. 
January 15 46% 45 
February 4414 44 41% 
BMEATCH wcccccccccccn 4716 42 30 
April D1 40 37% 
May 52 48 38 
June f o4 18 
July Nominal 30 
CO ee Nominal 30 
September 61 no 32% 
OStODOF cneccvcccocs 51 4516 3Uy 
November 47 15 32 
December ......++... 48 34 3 BOG 
Pn ee eee 61 44 46% 30 








ROTTERDAM COTTONSEED OIL 
CAKE AND MEAL MARKETS. 


In spite of the fact that owing to the 
relatively low prices for lard there was 
a small demand for compound lard, 
cotton oil maintained its high level of 
prices during the early months of the 


year, thus proving the extraordinary 
strength of the situation. On account 
of the high prices of the preceding 


year manufacturers had not closed any 
large contracts for forward delivery, 
so that they were continually in the 
market, although not for such large 
quantities as under normal market 
conditions, At the same time other oils, 
such as f. i. linseed oil, still remained 
high in price, which caused choice 
butter oil to stay for a longer perioa 
above 40 florins. Only when the re- 
ports about the prospects for the new 
crop assumed a more tangible form 
prices gave way a little (in May, 39@ 
38 florins). 

When these reports, however, pointed 
to a record crop (June-July), this, 
while of little influence on spot oil 
(old crop), caused prices for new crop 
oil to recede gradually and deals were 
closed, first at 35@35% florins and later 
on down to 32@32% florins. This re- 
duced level of prices induced churners 
to again go in for larger quantities. 


The demand for other purposes in- 
creased also and the reduced prices 
for oil, combined with the gradually 


rising lard prices, favored a more live- 
ly trade in compound lard and every- 
body expected a continuance of the 
higher lard prices. In August some- 
thing unexpected took place, viz., that 
in spite of a surplus of about 200,000 to 
250,000 barrels of the preceding crop 
and a bumper crop in view, prices ad- 
vanced again. 

Spot oil remained high and was pur- 
chased up until November at 39@40 
florins. During November and De- 
cember conditions changed and prices 
sold off to 37 florins, and later on to 
35@36 florins 

New crop oil, as already said, ad- 
vanced in August to 36@87 florins, but 
subsequently, in accordance with the 
position of lard and other oils, grad- 
ually declined to 34 florins and later 
on to 324%@33 florins (end of Novem- 
ber-December), on which level the 
article maintained itself in spite of the 
fact that the government of the United 
States of America had meanwhile is- 
sued an official estimate for the cur- 
rent cotton crop of 14,885,000 bales. 
which would indicate a production of 
nearly 3,500,000 barrels of cotton oil or 


725,000 barrels more than the preced- 
ing season, On the other hand, the 








fact must not be lost sight of that in 
1908 about 1,000,000 barrels of cotton 
oil were exported, while the United 
States of America then consumed 
2,000,000 barrels, that the population 
of the United States since has in- 
creased considerably and that also the 


uses of cotton oil had become more 
by many fold. Under these circum- 
stances and considering the present 


position and outlook of lard and other 
oils and edible fats an enormous con- 
sumption of cotton oil is to be ex- 
pected this season, if prices remain on 
the present level or perhaps still give 
way somewhat. 

As for cottonseed meal and cake, 
practically no business of any signifi- 
cance has been done in this country on 
account of the high level of prices 
throughout the year. 
COMPARATIVE TABLE OF 


PRICES FOR A 


FEW IMPORTANT ARTICLES. 
«——On December 31———, 
1911, 1910, 1909, 
florins, florins. florins. 
Finest oleo oil........ 6sa@— 58@5T S6@S55 
Finest neutral lard. ..62@61 T7@76 83a@— 
Finest cotton oil......35@84% 46@— 47@— 
Refined cocoanut oil. .53@52 52@51 57a— 


--On December 31 


1908, 1907, 

florins. florins. 
Finest oleo oil........... 76 @75 56@55 
Finest neutral lard....... 66 @— 55@54 
Finest cotton oil.......... 32%@— 34@— 
Refined cocoanut oil...... 44 @Ai3 44@43 


All in guilders per 100 kilos, delivered Rotter- 
dam, including barrels. 


LIVERPOOL OIL AND CAKE 
MARKET. 


Many people will not be sorry to see 
the end of the year 1911, which has been 
disfigured by weird politics and indas- 
trial strife, culminating in a series of 
“sympathetic” strikes and concerted 
attempts to disorganize and paralyze 
the trade of the country. Markets have 
been considerably disturbed by unusual 
-happenings, thus rendering aimost fu- 
tile any serious attempt to compile an 
intelligible report upon the movements 
of the past twelve months; nor, under 
the circumstances, could any such re- 
sume prove of much profit to the 
reader, or form any reliable guide for 
the future. However, the following 
table of values, based upon price ster- 
ling per ton of 2,240 pounds and Liver- 
pool quay or store terms, less usual 
trade discounts, will give some idea as 
‘to fluctuations in markets, and it will 
be noticed that linseed oil again 
claims distinction for the largest differ- 
ence between highest and lowest, viz., 
over £16 per ton, Lagos palm oil 
gaining second position with nearly £8 
per ton, 





Lin- English cot- 
seed oil. ton oil. Soya oil. 
. & ¢, ss. G, £ 9. d. 
January...... 4815 0 32 0 0 33.10 0 
4810 0 33.0 «0 34.00 
February... 4510 0 33°00 34 00 
5210 0 33.17 6 35 0 
OT ee 5010 0 33 7 6 34.00 
5010 0 3210 0 32 0 0 
Be oc acdee 49 5 O 31 0 0 3100 
4910 0 3015 0 3015 0 
MO cccesess 4815 0 2915 0 2917 6 
48 0 9 30 5 0 30 5 0 
le v6 s< 0 hush 47 0 0 30.0 «0 30 5 0 
47 0 O 30 0 0 30 5 0 
eT vc vcss 4410 0 2912 6 3010 0 
4410 0 2910 0 3010 0 
AUGUSE. 0.006604 4410 0 2910 0 2910 0 
300 290 0 2910 0 
September .- 44 00 » 0 0 31 0 0 
4415 0 3110 0 3210 0 
October..... 310 0 2917 6 31 00 
42 00 3110 0 3115 0 
November.... 42 0 0 32 0 0 3210 0 
260 =0 315 0 82 0 0 
December. 36°00 30 00 32 0 0 
3810 0 27 7 6 30 0 0 
Average 

price home- Lagos 

melt tallow. palm oil. 
t s. d, a. 2 & 
SOMO 5 oc tnnnecas = © 2 3 2 6 
36 15 oO 37 0 0O 
Pease i nicveidaed 37 0 O — &e & 
36 0 =O 3415 O 
ASG Je. ciivevtaees 36 0 0 32 12 6 
33 15 O 30 2 6 
April a- = 2 15 oO 
15 oO 30 12 «6 
BEAT sevice tn cde oeaes se 15 OO 30 12 6 
10 60 28 15 O 
June 15 oO 28 15 .0 
15 0 28 17 6 
MET 5 kb sao Male one 1 0 30 7 6 
0 oO 30 10 O 
BUBUSE  ocsoviicasdcce o Oo 30 0 0 
0 oO 30 0 «0 
September 15 0 33 0 oO 
o oO 3462 6 
October 0 0 33 7 6 
1 #0 33.2 6 
November 15 0 33.0 O 
15 O a a 
December 5 O 30 12 6 
15 0 3 0 0 
American American 

linseed cotton 

cake. cake. 

i a £ s. a 
January 8 10 Oo 715 oO 
a ae 715 Oo 
February 8 WwW OO 7. oo. 
ae 71 0 
DORR co ccnacesons 8 8 9 715 0 
rh Pe Se 
April e-e*.¢ os 
8 3 9 _-s. 
Serer ere 8 3 9 7 7 6 
o°*?: 7 10 O 
esos bass 8 3 9 710 Oo 
8 3 9 ' Mw ¢ 
July 8 12 6 a a 
8 15 0 710 Oo 
August 8 17 6 713 #9 
8 17 6 715 Oo 
September 9 2 6 715 oOo 
9 11 3 718 9 
October 9 14 3 8 0 0 
9 11 3 eo S@ 
November 912 4 8 2 @ 
9 18 9 8 2 6 
December 8913 #9 8§ 2 6 
9 9 8 3 6 
The year 1912 opens with serious mis- 
givings as to what may occur before 


its finish. Already, on this side, a large 
cotton 


strike is in actual progress, 
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There are threats of a “‘national’’ stop- 
page of coal mines, while the transport 
workers talk of combined action to 
bring all business throughout the coun- 
try to a standstill. But, on the other 
hand, and although “union’’ leaders 
have to cause some kind of agitation 
in order to retain their position and 
secure their emoluments, it is prob- 
able that the British workman will be 
sensible enough to realize that any 
such programme as.suggested by irre- 
sponsible spokesmen will, in the end, 
act quite as disastrously upon the 
strikers as upon anyone else, and there- 
fore it is more than probable that all 
this revolutionary talk will end in 
smoke. Calm consideration would in- 
cicate that prospects for 1912 are not 
“half bad’: The present volume of 
trade is on a full scale, and there is 
no solid reason to anticipate any early 
or material shrinkage, but rather, and 
provided there are no serious labor 
troubles, there are good grounds for 
hoping that 1912 will prove an excel- 
lent year generally, and well in advance 
of its predecessor. 


Oe 


LONDON COTTONSEED OIL MAR- 
KET. 


'rhe large American cotton crop, with 
its consequential heavy oil production, 
gave American makers the opportunity 
of successfully competing for the Eu- 
ropean market against the domestic 
crushers. In the first part of the year 
there was very little American oil, and 
under the influence of a “bull” ring 
prices of crude opened high and re- 
mained fairly steady, but later, on the 
American conditions becoming appar- 
ent, values fell away. British pro- 
ducers have in the circumstances indi- 


cated found great difficulty in obtain- 
ing an output for their product. Spot 
prices for the chief grades have 
moved according to the following 


schedule prepared from an analysis of 
weekly closing prices:— 
COTTON OIL. 


Refined 

Crude. ordinary pale. 
o_o. 

cad 2p. 4 £s. 4. £s. 4, 
January... 29 0 0@2910 0 3010 0@31 0 0 

February. 29 5 0@30 0 0 3110 0@— 
March.... 2715 9@2910 0 2910 0@3110 0 
April..... 2610 0@27 5 0 28 0 0@2910 0 
eae 25 5 0@2610 0 2710 0@28 0 0 
SOM. « nccc 25 0 0@2510 0 27 5 0@2710 0 
TOU. woe. 2515 0@26 5 0 27 6 U0@2715 0 
August... 25 7 6@2615 0 2615 O@2815 0 
September 27 5 0@2715 0 28 5 0@30 0 0 
October... 2515 0@27 0 0 2715 0@2910 0 
November, 2415 0@2615 0 2615 0@29 0 0 
Decen:ber. 22 5 0@24 5 0 25 0 0@2610 0 





LONDON COTTONSEED CAKE AND 
MEAL MARKET. 


drought, which a 
great part of Europe, including the 
United Kingdom, experienced during 
the summer, had its effects on the cake 
market, business in which especially 
Guring the latter half of the year, was 
good. Prices are indicated by the fol- 
lowing prices of quotations towards the 
end of the first week in each month:— 


The prolonged 






LONDON COTTONSEED CAKE PRICES. 
LONDON MADE. 
p--——1910-——>"__ --——1911—--> 
4a,46@ $2.’é se “es . a. 

January ..... 517 696 0 0 417 6@5 0 
ce ..-- 6 0 0@6 2 6 415 0@417 6 
March |....:.. 615 0@617 6 410 0@412 6 
April . 617 6@7 0 0 412 6@415 0 
BT vi ascc'cin 612 6@615 0 410 0@412 6 
June ......... 6 7 6@610 0 412 6@417 6 
GER hikes cane 600@6 26 415 0@4 17 6 
August ....... 6 7 6@610 0 417 6@5 0 0 
September —@— 510 0@515 0 
October ...... 6 5 0@— 6 0 0@6 2 6 
November . 510 0@512 6 515 0@6 0 0 
December .... 5 2 6@5 5 0 517 6@6 00 
Close . 417 6@05 0 0 617 6@6 0 0 

EGYPTIANS. 

-——1910-——_,_---——1911——--> 

‘gs.d. £8. 4 £s.d. £8. a. 

January ..... 516 3@517 6 416 3@417 6 
February ..... &18 9@6 00 415 0@417 6 
March .... 610 0@612 6 4 8 9@410 0 
April &€ 3@8 7 6 412 6@415 0 
EO  andecasas 0 0@6 2 6 410 0@412 6 
WOR unset 7 6@6 00 410 0@412 6 
FUP ck sca 7 6@510 0 4 8 9@410 0 
August 0 0@6 2 6 415 0@417 6 
September 2 6a— 5 7 6@5 10 0 
October ...... 1j 6a— 817 6@6 0 0 
November 2 695 5 O 517 6@6 0 0 
December 0 0@ 2 6 616 3@517 6 
Close 416 3@417 6 513 9@516 3 





TRIESTE COTTONSEED OIL MAR- 
 -* KEP. 


The importation of cottonseed oil in 


Austria-Hungary has almost been 
stopped since March, 1906, when the 
new Austrian custom tariff had en- 


hanced the duty on this oil to 40 kr. 
per 100 kilos gross, equal to about 50 


frances per 100 kilos net. Consequently 
the port of Trieste, which up to that 
date had been one of the most im- 


protant for this item, has become now 
a port of a very limited importance 
and simply for the transit business of 
cottonseed oil from New York and the 
Gulf to Italian ports of the Adriatic 
and to ports of the Levant. 

For these reasons the cottonseed oil 
trade of our market has been limited 
only to transit transactions for some 
time past and also these have been 
now reduced by the fact that our mer- 
chants—as they cannot use themselves 
this oil at all—have diverted their at- 
tention to other oils and especially to 
those of sesame seeds, which are 
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crushed in the interior of the dual 
monarchy and particularly at Trieste 
itself. 

Also the consumption and more pre- 
cisely the taste of the consumer has 
changed very much during this last 
period and whereas formerly the con- 
sumer preferred the excellent cotton- 
seed oil to which ever other oil, he has 
got accustomed now little by little to 
sesamum oils, though their flavor is 
much worse and particularly with re- 
gard to inferior qualities. 

Owing to these conditions it is barely 
possible to speak of a cottonseed oil 
trade on our market for the year 1911; 
our merchants have bought, speculat- 
ing about 10,000 to 15,000 barrels of oil 
for the new campaign and we can say 
that the fourth part of it has arrived 
here hitherto, but it has to be empha- 
sized that not a single barrel will be 
imported neither in Austria nor in 
Hungary for the above reasons ex- 
plained, while during 1905, the year 
previous to the increase of duty, 
Trieste itself had imported 23,087,800 
kilos of cottonseed oil, worth about two 
millions and a half of dollars. 

At present negotiations are going on 
between the government of Austria- 
Hungary and that of Washington re- 
garding a reduction of the duty and if 
the rate agreed upon will permit the 
importation of cottonseed oil into the 
dual monarchy, our market will cer- 
tainly regain its former importance. 

The oil consumption of this country 
is limited now to sesamum, arachides, 
rapeseed and linseed oils manufactured 
in Austria-Hungary, besides olive oil 
imported from Italy, Turkey, Greece, 
Spain and other countries, which oil is 
paying, however, a duty of only 4 kr, 
per 100 kilos gross, equal to 5 francs 
per 100 kilos net. 

The trade in oil cake on this market 
is very limited and hardly of any im- 
portance for the foreign exporters. The 
mills of this country itself yield a con- 
siderable quantity of sesame arachides 
and linseed cakes, which is exceeding 
the consumption of the monarchy and, 
therefore, crushers are compelled to 
look for another outlet and generally 
our Italian neighbors absorb this stuff. 





NEW YORK LARD, FALLOW, STEAR- 
INE AND GREASE MARKETS. 


Lard. 


Conditions prevailing in the local 
market were not of a character to 
create bullish enthusiasm and trading 
throughout the year was conducted on 
a conservative basis, both for prompt 
and forward requirements. A scarcity 
of available offerings in January caus- 
ed a firm opening at 10%c. for prime 
city on spot, which proved to be the 
highest point established during 1911. 
As the year advanced production in- 
creased and accumulations material- 
ized both here and in the West. This 
had a depressing influence on prices 
and the market gradually yielded under 
the weight. Fluctuations in the corn 
market were also of bearish signifi- 
cance and the quotations for hogs were 
adjusted accordingly. The downward 
movement carried spot lard prices from 
l0tec. to 7%|c. before it subsided, The 
latter price was established in May. 
At this time an improvement developed 
for export account and the undertone 
of the market became firmer. Prices 
were slow to respond, however, and it 
was not until late in July that any real 
strength was displayed. August wit- 
nessed a further advance, while in Sep- 
tember values had moved as high as 
9%c. for spot. The constant increase 
in available supplies made itself mani- 
fested from that time on until the close 
of the year, but the downward move- 
ment of prices was not along very 
pronounced lines, In October sales on 
spot were recorded at 8%c., and in No- 
vember at 8%c. The close was quiet, 
with 9c. the prevailing spot price. 


Tallow. 


The movement of tallow prices was 
irregular and in close proximity to that 
of lard and cottonseed oil. The state 
of industrial activity and the conser- 
vative feeling of consumers were in- 
fluences fully reflected in the character 
of the year’s transactions, Taking 
“city” as a demonstration, the market 
opened the year at 7%&c. per pound, 
From this price the movement was 
gradually downward until a 5%c. level 
was eStablished in May. Individual 
sales on the decline seldom exceeded 
100 hhds., and regular contract chan- 
nels were therefore required to absorb 
most of the output. The low lever 


prevailed all through the month of 
June, but in July 6c. was asked and 
paid. In August and September there 


was a pronounced scarcity of spot offer- 
ings owing to restricted production and 
a steady call for contract deliveries; 
this tended to stiffen prices sharply. 
Early in September sales were report- 
ed at 7%c. The advent of cooler 
weather brought freer stocks to market 
and values slowly but persistently de- 
clined. There was no interruption to 
the downward movement during the 
remainder of the year and at the close 
of December sales were reported at 
64c. 

The following table shows the lowest 
regular price each month during the 
past five years for fair grade “country,” 
and the highest for soapmakers’ finest 












OIL PAINT AND DRUG REPORTER 


Smith, Kline € French Co. 


PHILADELPHIA 


Wholesale Druggists, Manufacturers and 
Importers 


Proprietors of EsKay’s Food, EsKay’s Neurophosphates and Acorn Salve. 
Manufacturers of a full line of Pharmaceuticals, Tablets, Chemicals, 
Perfumes and Toilet Preparations 


Originators of Concentrated Nitrous Ether in tubes 


OFFER 


Japanese Camphor Bismuth and Iodine Salts Manna, small flake 

Genuine Bermuda Arrowroot Cascara Sagrada Bark Bayberry Wax, resifted 
Balsam Peru Insect Flowers, powdered Paris Green 

Insect Flowers, open Insect Stems, powdered SpiKenard Boot 

Juniper Berries Corigliano Licorice - Sanitary Fluid 

Cocoa Butter Gum Asafetida Cardamom Seed, decorticated 
Cake Meal Gum Guaiac, strained Caraway Seed 

Camphor, Monobromated Gum, Mastic Mogodor Foenugreek Seed 
Catechu Alexandria Senna, half leaf, garbled Parsley Seed 


Domestic Sunflower Seed Powd. Carbonate of Magnesia Celery Seed 


BLACKS 


OF EVERY KIND FOR 
EVERY KNOWN PURPOSE 


Carbon Gas Black Vine‘ Black 


Lamp Black Charcoal 
Ivory Black Mineral Black 


Bone Black Photogravure 
Drop Black Piate Blacks 


Frankfort Black Etc., Etc. 


“We set a high standard or our Blacks and keep 
them strictly to that standard. As you find them 
today, so you will always find them, unsurpassed.” 


BINNEY & SMITH COMPANY 
81-83 Fulton Street, New York 








sorts, all in.barrels or tierces, the lat- 

ter in prime shipping order and sold 
at an f. o, b. rate, 

1911. 1910. 1909. 1908. 1907. 
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JOR. St 7% 8% 6%7% 6 7 5% 646 6% Th 
a 714 7% 6% 7 5 6% 5% 64 6% T% 
March 6% 7 7 3 5% 65% 5% 64 6% 75% 
April b6% 546% 6% 7% 
May 6% 53 4 
June 
July 

Aug 
Sept 
Uct 
Nov 
DGC sii 236 
Year 

Stearines. 
The year was characterized by 


spasmodic fluctuations in oleo stearine 


and the market pursued a decidedly 
irregular course. The highly specu- 
lative character of the item is well 


known in trade circles and the spas- 
modic fluctuations therefore created no 
unusual surprise. During the first six 
months of the year the consuming de- 
mand was comparatively quiet, owing 
to the low prices of pure lard and the 
resultant inactivity in lard compound, 
in which oleo stearine is an important 
constituent. The course of prices from 
January until May was downward and 
extended from 9%c. to 74c. per pound. 
During May, June and July quotations 
ruled steady at 7%@8&%c. In August 
the market started on one of-its char- 
acteristic “rampages,” and values ad- 
vanced sharply to 9c. September wit- 
nessed an advance to 12c., which mark- 
ed the culminating point of the upward 
demonstration. From September 15 un- 
til the end of the year the course of 
prices was downward, with scarcely 
any interruption. The last sales were 
recorded at 8%c,. Lard stearine never 
assumed a very prominent place in the 
local market. Trading at best was 
moderate, and a goodly portion of the 
time prices were in a nominal con- 
dition, The year’s price range extended 
from 9c. to 12c., the high point being 
recorded in January and the low in 
May. At the close 104@10%c. was the 
prevailing quotations, 
Gireases. 

Labor difticulties in the textile indus- 
try and unfavorable conditions prevail- 
ing in the leather trade early in the 
year had a restricting influence on the 
consumption of greases, Soapmakerts 
bought rather freely during the winter 
wnd spring months, but later in the 
year the declining tendency of cotton- 
seed oil diverted attention to the latter 


commodity. The highest prices were 
estublished in January, when sales 
were effected at 6%c. minimum for 


brown grades, but the movement from 
that time until the close of the year 
was gradually downward. In December 
sales of prime brown were made on the 
basis of 5c. Prices of all the different 
descriptions moved in sympathy with 
brown. At the opening of the year 
white was held at 74%@8\c., yellow at 
6%@74c., and house 64%@7%4c. At the 
close white commanded 6@6%c., yellow 
544@6c., and house 54%@6c. Leading dis- 
tributors were of the opinion that the 
year’s consumption was a shade under 
that for 1910. 


CHICAGO, LARD, TALLOW, STEAR- 
INE AND GREASE MARKETS. 


Lard trade at Chicago during 1911 
was minus many of the spectacular 
features of that of the previous year, 
but this was chiefly due to the fact 
that the production was more closely 
adjusted to the known requirements of 
the consumption, and for that reason 
the trade was both more yoluminous 
and more satisfactory than in recent 
years. 

There were no big speculative deals 





engineered and prices were allowed to 
reflect closely the relationship of the 
supply to the demand. As a conse- 


quence of the greatly increased produc- 
tion and by virtue of this absence of 
extensive manipulation, the general 
average value of the year was lower 
than that of recent years. 

This brought about immediate and 
Satisfactory results, as the extensive 
use of cheaper substitutes for lard here 
and abroad was greatly minimized, and 
shipments of lard to foreign shores 
made a greater total than in recent 
years, exceeding exports of 1910 by a 
big margin. 

Highest prices of the year were re- 
corded in January and were an inher- 
itance of the previous year’s record- 
smashing values. Lowest prices were 
made in April and obtained during the 
greater part of May. At the zenith for 
1911, lard sold at $10.67%, against $14.65 
in March, 1910, when values were high- 
est for that year. 

April, 1911, found prime steam lard at 
Chicago down to $7.70, the lowest price 
recorded since March, 1908, and con- 
trasted to a low price of $9.70 in 1910. 

Although much larger than in the 
previous year, the production of lard 
during 1911 did not reflect in full the 
total increase in the production of hogs 
for the year. This was due to the fact 
that many of the hogs, in fact a larger 


proportion than usual, were of inferior 
quality and lacked the lard producing 
qualities of swine marketed in former 
years. 

A cholera scare. started in the fall of 
the year, 


when pigs of the preceding 
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spring were just rounding out into ma- 
tured porkers, led many of the largest 
hog producers of the corn belt te cur- 
tail feeding operations and intimidated 
others to such an extent that they mar- 
keted all their pigs in an immatured 
condition. This resulted in a flood of 
light, thin hogs at market points, 
prices broke sharply and the future 
supply of fat hogs, suitable for lard 
production, was threatened. 

Speculation engendered by this possi- 
bility of a deficit in the future fat hog 
supply soon sent values of lard climb- 
ing upwards, and the close of the year 
found prices ranging up to $9 and bet- 
ter, or $1.30 to $1.60 higher than at the 
low time of the year and closer to 
values a year back than at any pre- 
vious time of the period. 

As prices declined during the first 
quarter of the year, warehousemen 
were quick to anticipate an expanding 
consumptive demand for lard, and they 
purchased more freely than in former 
years. The result was much heavier 
stocks in storage houses than are usu- 
ally carried, and the close of the year 
found holdings at Chicago aggregating 
66,195 tierces, as contrasted to 28,016 
tierces at the close of 1910, 17,858 tierces 
at the end of 1909, and 50,552 tierces at 
the close of 1908. 

World’s stocks of lard at the opening 
of 1912 were 226,719 tierces, the largest 
in many years, and compared to stocks 
of 124,934 tierces January 1, 1911; 110,966 
tierces January 1, 1910, and 221,241 
tierces January 1, 1909. Of the world’s 
total, 131,500 tierces were in Europe or 
afloat for Europe, while 95,219 tierces 
were held at domestic centers. These 
totals showed increases of 49,650 tierces 
and 52,135 tierces, respectively, as com- 
pared to stocks held a year ago. 

CASH PRICES FOR TWO YEARS. 

The following table exhibits the open- 
ing, highest, lowest and closing cash 
prices, on the regular market of lard 
in store (monthly) for 1911, and the 
highest and lowest prices for 1910:— 

- 1911 1910 







Open. High. Low. Close. High. Low. 
Jan.. 10,42% 10.6714 9.821% 9.8244 12.80 11.70 
Feb.. 975 9.8714 9.00 9.02% 13.20 11.97! 
Mar.. 0.05 9.15 825 8.25 14.65 13.35 
April 8.18 8.17% 7.70 7.9214 14.00 12.00 
May.. 7.92% 8.20 7.9242 8.00 13.25 12.30 
June. 8.10 8.380 12.4742 11.85 
July. 8.2715 8.60 12.27% 11.55 
Aug.. 85214 940 8 6 12.12% 11.50 
Sept.. 94714 9.57% 8.9714 12.85 11.95 
Oct... 9.00 9.10 8 8.80 13.10 12.55 
Nov.. 9.00 9.22% 8. 9.07% 11.8742 9.70 
Dec.. 9.00 9.17% 9.15 10.92% 9.77% 


STEARINES.—Prices of  stearines 
followed the trend of lard values and 
averaged lower than during the pre- 
vious year. They covered a_ fairly 
wide range, however, selling down to 
7% @7%c. in March and advancing up to 
12%4c, in September. Prime oleo stear- 
ines sold around 8@9c. most of the 
period, however, and these prices were 
low enough to encourage unrestricted 
consumption. The year’s trade was 
broad and active and the market 
tinished 1911 in a healthy condition, with 
prices quoted around 9@9'%c. 

OILS.—Oleo ofls were in much more 
liberal supply during 1911 and the 
volume of business was proportionately 
increased. Prices opened on a _ high 
levei, but gradually declined as the in- 
creased production made its weight 
felt on the market, and the general 
average for the year was lower than 
that of 1910. Extra oleo oil opened the 
year at around 10c. a pound and in 
April sold down to 74@7%c. From that 
level it started an upward climb which 


landed it at 12%c. in September. Slight 
recessions followed, but sales during 
the last quarter of the year were 


largely at 11@11%c., and the close was 
with the market firmly established at 
114%@l11%c. and giving promise of going 
higher. 

TALLOWS.—Trade in tallows during 
the year 1911 was of good volume, with- 
out being particularly notable. Prices 
opened around 7@9%c., according to 
quality, but quickly worked downward 


to 5@6c., at which level most of the 
spring and summer production was 
absorbed. Fall months saw _ values 


gradually firm up to 64@7‘*e., and the 
close was with quotations established 
around 64@7c. for the best grades, 
Stocks were not permitted to ac- 
cumulate to any extensive extent and 
little surplus tallow pressed on the mar- 
ket from one end of the year to the 
other. 

GREASES.—Market for greases was 
highest at the opening of the year, 
when sales were made up to 64%@6%c., 
and lowest during the hot weather of 
the summer months, transactions at 
4%@4%c. being recorded in July. As a 
whole the trade was of good character 
and the market finished the year in a 
healthy condition, with prices ranging 
up to 6c. and giving promise of going 
higher. 

<_< 


LONDON TALLOW MARKET. 


The record prices of 1910 were not 
maintained in 1911. Although supplies 
from Australia, New Zealand and else- 
where were less than in tne previous 
year, there was an absence of specu- 
lation and values receded until May, 
then remained. practically unchanged 
until August, when there was a smart 
rise, mainly due to the desire to ob- 
tain control of tallow for consumption 
or speculation in view of the drought 


that had developed in Europe. The 
higher level of value: thus obtained 
virtually ruled until November, when 


DRUG REPORTER 


there was a falling away which, how- 
ever, was arrested before the close of 
the year. The range of prices has 
been as follows:— 

AUSTRALIAN MUTTON. 


r--—Fair—-— r—Fine— 











s. d. s. d. © dG; a. d. 
January . 36 0@36 6 37 6 
February 36 6@35 0 37 6@36 6 
March ..... 85 0@34 0 36 0@35 6 
April... ..-. 33 6@34 0 33 0@36 3 
May ... seeee OO G@S2 6 36 9@36 0 
SR Nei Se cepa curs 32 6@33 6 386 0@36 3 
WEES basins vst ercla' « a’ 6 36 0 
August ........... 88 O0@34 0 BD 6@36 0 
September ........ 35 O0@37 0 37 9@40 6 
October ........... 36 0@36 6 39 0 
November ........- 36 6@35 6 39 0@37 6 
December ......... 34 6 37 0 
BEEF, 
r--—Fair—-— -—Fine—, 
8. 4.8, d, a. d,s, 4. 
January 37 6@37 oO 
February ssh ee 6 37 6@36 6 
MON: 0 u:cfeane se eee i iy 3 36 0@34 6 
DEE  S4eiekead on oé4 3 0 34 0@34 6 
May .. 0@32 0 34 6@34 0 
CMT Gi ues she e'ece'e a) é 6@32 6 33 6@33 0 
PO HOVE eons visinet é 6@32 0 33 0 
BI sx 6 votes 6@32 0 33 0@33. 9 
September 33 0@34 6 34 9@26 9 
CMROREE os bas vtec ess 33 6@35 0 36 6 
November 35 0@34 0 36 6@36 0 
December ......... 83 0@33 6 35 6@35 0 
Estimated importations and con- 


sumption during the last five years are 
shown in the following tables:— 





1911, 1910, 1909, 1908, 1907, 
tons. tons. tons. | tons. tons. 
Stocks, London 
w ar ehouses 
Se <6 ans 2,000 2,300 4,000 3,000 2,000 
Imported .....70,000 76,200 56,000 51,000 50,000 
yo) ee 72,000 78,500 60,000 54,000 52,000 
Home con- 
sumption § ..13,000 13,500 8,000 7,000 8,000 


Exportations. .55,000 63,000 49,700 45,000 41,000 


Stocks, London 
Dec.. Si: .,.. 4,000 2,000 2,300 4,000 3,000 


Totals ...... 72,000 78,500 60,000 54,000 52,0c0 

The source and destination of the 
goods is demonstrated in the following 
analysis in round figures of the im- 
ports-and exports:— 





IMPORTS. 
1911, 1910, 1909, iv08, 1907, 
From tons. tons. tons. tons. tons, 


Seuth America 

and Falkland 8,950 10,800 7,500 12,700 7,000 
North America 150 300 500 1,300 1,000 
Australia ....44,000 44,600 28,000 20,000 24,000 
New Zealand.16,000 19,500 10,000 16,000 16,000 





Other districts 900 1,000 1,000 2,000 2,000 
EXPORTS. 

1911, 1910, 1909, 1908, 1907, 

To— tons. tons. tons. tons. tons. 
Russia ....... 24,500 30,500 25,500 24,500 18,600 
Germany ..... 8,000 8,200 6,100 4,000 5,300 
Holland ...... 11,000 13,300 9,500 9,000 11,400 
Belgium ...... 5,000 4,300 2.900 19,000 1,800 
Italy and Spain 2,700 2,700 3,300 2,100 2,700 
Other countries 3,800 4,000 2,400 1,500 1,300 


The quantity of home melt exported 
from London showed some recovery on 
the figures of the two previous years, 
thus:— 


Tons. | Tons. 
MET ickee ene saes CN | SRG 2 ee tee Wha8 8,155 
SAS Sees et BOTs 6:60.02 0b6 6s kee 8,245 
Ma a ab ewcan ee 6,142 
————--r--_>-o————_____—_- 


OTHER VEGETABLE OILS. 


Cocoanut Oils. 
COCHIN. 

The year opened with Cochin quoted 
at 934@10c. per pound; but the down- 
ward course of lard at the time had a 
depressing effect on the market. Buy- 
ers were not plentiful and most trad- 
ing during the early part of the year 
was on contract account. 

Following the course of Ceylon, the 
Cochin market declined during the first 
quarter of the year. By the middle 
of April dealers were quoting it at 8c. 
per pound, The next three months wit- 
nessed an advance to %%4c. per pound, 
and during August and Septen:ber no 
Gil on spot was availible. The last 
three months of the year witnessed a 
decline from 18c. per pound in Octo- 
ber to 94%c. per pound in December. 

When it was realized last summer 
that the continued drought all over Eu- 
rope would create great scarcity of 
putter, a big demand was experienced 
for cocoanut oil, copra and palm ker- 
ne] oil, and despite immense shipments 
from all producing countries prices ad- 
vanced to the highest on record. Java 
copra touched £30 per ten and palm 
kernel £21 per ton, though the former 
iater fell to £24 5s. and the latter to 
C17 lds. 

Copra and palm kernel oil have be- 
come absolute necessities in many kinds 
of soap, and in the whole range of 
fats which are compounded for edible 
purposes. The limit of demand appar- 
elitly has not been reached and each 
year the product of plantations sown 
10 develop this industry is being mar- 
keted, which, added to the product of 
the wild growth, will naturally increase 
the production at the present tempting 
range of prices. 

It would heve been considered im- 
possible, a few vears ago to find a 
market for the large amounts of copra 
now being sold. Bigland, Sons & 
Jeffreys, British authorities, say:—We 
have nro reliable statistics from the 
South Sea Islands, but when this quan- 
tity is added to the known shipments 
from other points the total for 1911 will 
amount very nearly to 600,000 tons, and 
if we add to this a possible 350,000 tons 
of palm kernels, we have a production 
of oil in Furepe of 500,000 tons. Add- 
ing the weight of cocoanut oil im- 
ported, it would give us a total nearly 
equal to the weight of cottonseed oil 
produced in the United States, and at 
first sight it would seem impossible to 
eontemplate a continuance of such 
quantities without anticipating a great 
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full in price. The positicn, however, is 
that, with the comparatively station- 
ary number of milch cattle in America 
and Europe, the available supply of 
butter is so totally inadequate to supply 
the needs oz millions of people who are 
ready to purchase articles equal to it 
as a food constituent that we 4o not 
wonder that the increased sale of mar- 
gerine is every year able to take a 
largely increased quantity of these 
products, and with the increase of at 
ieast two million people in North 
America, Germany and the United 
Kingdom every year, with no increase 
in the supply of butter, this apparently 
difficult problem finds its solution. 

We hesitate to make a forecast of ac- 
tual prices during the coming year, 
but it appears to us to be unlikely that 
Ceylon cocoanut oil will go below £36 
per ton; palm kernel oil, f. 0. b. Ham- 
burg, £34 per ton; Java copra, £24 per 
ton, and palm kernels, £17 per ton. 

The figures to which these articles 
may advance will be governed by the 
price of lard next summer and the 
fluctuations in butter. 

We once again recognize the ines- 
timable value of the equatorial zone 
in supplying the necessities of life in 
the overcrowded centers of more ad- 
vanced civilization. 

PARTICULARS OF COPRA SHIPMENTS. 


1910. 1911. 
Tons. Tons. 

From— 
Manila, Jan. 1 to Dec, 31...118,200 136,118 
Ceylon, Jan. 1 to Dec. 15... 34,750 33,637 
Straits, Jan. 1 to Dec. 31...102,946 97,254 


Java and Dutch East Indies, 

Fe ee ee | Rey 192,724 233,177 
South Sea figures estimated 70,000 tons. 
Imports of copra at Marseilles dur- 

ing the past five years follow:— 


Tons. | Tons. 
IGOR ieee Ges 178,086 | 1906. :......... 163,999 
SOG, isk ws ses AVEO 2OOE voce ds. 109,744 
WOUUW fos cevecss 136,665 | 


CEYLON, 

Prices for Ceylon at the opening of 
the Liverpool cable, January 4, was 
£39 10s. Save for a sharp advance the 
following week to £40, prices declined 
steadily so that by March 25 sales were 
made at £32 10s. per ton. At this time 
market conditions in all edible and 
fat products became very firm and the 
market again resumed its upward 
course. By May 10 Liverpool quoted 
£36 10s. and by the middle of July the 
quotation was £38 10s.. During August 
speculative activity coupled with a 
strong demand from soapmaking in- 
terests, caused sharp advances. Thus, 
August 2 oil was sold at £37 per ton, 
and August 30 at $42 10s. The upward 
tendency continued during the early 
part of September, the highest point 
of the year—and the highest prices 
on record—£44 per ton was reached. 
Soapmakers purchased the oil most 
sparingly and most of the imports were 
for edible purposes. Buyers naturally 
turned to substitutes, rather than pay 
exorbitant prices for Ceylon oil. Up 
to October 25 the strong situation con- 
tinued in the primary markets, but 
from then on a decline was noted, and 
the significant feature of the decline 
was that the London quotation hover- 
ed between £38 10s. and £39 10s. for 
fully three months—a condition not ex- 
perienced before in years. 

Spot oil at all times was more or 
less at a premium, but particularly so 
after July. 

Imports of cocoanut oil into the 
United States in the past three years 
were valued at $2,746,547 in 1909; $4,072,- 
709 in 1910 and $3,925,641 in 1911. 

The subjoined table gives the high 
and low prices for each month from 
January 1, 1907, to December 31, 1911, 
on Ceylon cocoanut oil, the figures be- 
ing based on the closing quotations of 
each successive week:— 


1907. 1908. 1909. 1910. 1911. 
SL hab kh wh HE Ee 
Jan.... 9% 9% 7 64 T 6% 0% 9% 9% 9% 





‘ 
Feb.... 9% 9% 7 6% 7% 6% 948.90 9% 9 
March..10 9% 7 6% 6% 6% 9% 9 8 8 
April... 9% 9% 6% 61% 6% 6% 9% 9% 8 7.70 
May.... 9%9% 7 6% 7% Gh, D5 H% 8% RY 
June... 9% 9 6% 64% 7% Tm 9% 9% 8% 8 
July.... 9% 9 tie 6% 8 TH 9% RK OW OW 
Aug.... 9% 8% 6% 6% 7% 7% 9%9%.. .. 
Sept.... 8% 7% 6% 6% 7% 7%10% 9%... .. 
Oct..... 8% 8 7 @. S 710 9% 12 12 
Nov.... 8% 74 7 6% 8% 8% 9% 9% 11\%11 
Dec.... 7% 6% 7 6 94 9 9% 914 9% 8% 
Year... 9% 6% 7 6 9% 63 10% 8% 12 7.70 


CORN OIL, 


New uses for corn oil were an im- 
portant factor in the usually busy year 
which has just closed. While the bulk 
of the oil was taken by foreign con- 
sumers, much oil was put into do- 
mestic consumption by paint making 
interests and considerable quantities 
were made use of by soapmaking in- 
terests. As a lubricant stock it en- 
joyed a demand which compares favor- 
ably with past years. It was also used 
largely by linoleum and oil cloth man- 
ufacturers and found a growing de- 
mand as an edible oil. In general 
its various uses gave corn oil an in- 


dependent position among the vege- 
table oils. The influence of linseed 
and of soya bean oil, however, was 


apparent in a minor way throughout 
the year. 

Western manufacturers found a ready 
market at all times for their oil and, 


as a result of this, production was 
heavy. And this factor is given as the 
reason for the fairly even rise and 


decline of prices. 

The year opened with corn oil quoted 
at $6.85@6.70 per hundred pounds, De- 
spite the high price a fair volume of 
business was done and the demand 
from abroad was good. This demand 
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OIL PAINT AND DRUG REPORTER 
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increased to such an extent that a 
shortage of spot oil was the condition 
by the middle of February. Prices rose 
steadily until the $7.15@7.20 point was 
reached. The competition of soya 
bean oil, which was to be had in small 
lots at the same figure, coupled with 
an increase in supplies, brought about 
an easier condition by March, when thé 
quotations were $6.50@6.55. This still 
further declined to $6.10@6.15 during the 
following two months, and in June 
prices reached the low level of $5.60@ 
5.65. The reduced prices immediately 
stimulated demand and prices again 
rose, reaching the $6.60@$6.65 figure by 
the middle of September. With the 
exception of a brief period of very ac- 
tive trading in November, the market 
became easier, and the year closed 
with trading dull and featureless, and 
prices at $5.75@5.80 per hundred pounds. 

The following table gives the ex- 
ports of corn oil from the United States 
during the past three years:— 


Pounds. Value. 
BOP Sets dorsdincrepss 21,202,348 $1,124,131 
BED ined 0 de 2 b00 oe deste 14,170,708 853,648 
BEE Yevcecsssrccssccete 26,652,198 1,864,364 


From the table it will be seen that 
the foreign market recovered from the 
falling off of 1910; and in addition toa 
growing domestic demand exceeded 
considerably the record of 1909. Corn 
oil cake and oil cake meal, too, showed 
a wholesome increase over the previous 
two years. In 1909, the value of the ex- 
ports from this country of oil cake and 
oil cake meal was $707,418; in 1910, $862,- 
177, and in 1911, $1,121,020. 


Olive Oil, 


The most notable event of interest 
in the clive oil industry was the 191i 


crop. According to reports received 
from Greece, ‘Turkey, Italy, Spain, 
North Africa and France the crops, 


despite heavy rains, are record ones. 

As a result of poor 1910 crops, the 
year 1911 opened with high prices. Bond 
was quoted at 90@95c. per gallon—a 
price so high that consumption of olive 
vil fell off. The shortage of supplies, 
however, was met by a limited demand 
and prices, accordingly, rose to 92@ 
95c. per gallon in February, and by 
the end of the first quarter demand 
nad fallen off te such an extent that 
dealers were offering at 88@90c. per 
gallon in March, which still further 
fell off in the next three months. Ac- 
cordingly by July, bond was obtainable 
at 75@85c. per gallon. 

In the same interval the markets for 
yellow old and olive oil foots ruled at a 
high figure throughout the first three 
months. Foots were quoted at 8c. per 
pound at the opening of the year and 
at 7%c. by the first of April. During 
the second quarter both yellow and 
foots relapsed into routine dullness. In 
fact, foots sold at too high a figure to 
interest the textile industry. Foots 
were quoted in early summer at 64%@ 
7%c., according to quality. The situation 
was improved somewhat in September, 
when the textile interests came into the 
market for foots. No price changes 
were recorded as a result of the activ- 
ity. Late in the fall when news of 
the new crop began to come in, buy- 
ers held off and the market became 
purely a routine one. 3ond held 
steady at S0@S85c. per gallon and foots 
were quoted at 7@7%c. per pound, ac- 
cording to dealer. By January little 
stock was available, but this had little 
effect on the market, as consumers 
were waiting for new ecrep oil. 

The following table give the imports 
of commercial olive oil into this coun- 
try for the past four years:— 


Gallons. Value. 
WO cans 1a0s thnucemena 1,074,001 $598,173 
Bh s<e0004s dhnctanwvees 414,395 229,3! 
SE taclcnntaddaknt ena’ 818,685 472,965 
Svan sanecdbonkencecae 331,720 


high 
and low prices for each month from 
January 1, 1908, to December 31, 1911, 
with the average price for each year 
on commercial yellow olive oil, the fig- 
ures being based on the closing quota- 
tions of each successive week:— 


1908. 1909. 1910. 1911. 
H. i. - ie L. wy tm FE de 

Jan.... 70 65 1.501.165 72 6 95 90 
Ds. 4 70 G4 1.601.550 80 80 93 92 
March.. 69 66” )=6«11.60 1.50 80 80 95 
April... 69 67 41.501.50 80 80 9% &8 
May.... 69 67 1.50140 80 78 87 86 
June... 67 65 1.501.40 78 78 87 8&5 
eis «9 #67 1.35180 70 80 5 75 
Aug.... 90 72 1.40 *95 5 85 80 80 
Sept.... 100 85 1.00 85 90 85 S87 8&5 
Oct..... 125 95 1.00 85 90 90 8&8 

Nov.... 1.35 1.15 » 80 9 9 8&5 80 
Dec.... 1.35 1.20 8 65 9 90 85 80 
Year... 1.35 64 1.60 65 90 70 85 & 





* After August 6, under the new tariff regu- 
lations, commercial denatured olive oil was en- 
titled to vree entry; prices are therefore quoted 
after this date iy bond, 

Imports of commercial olive oil at 
Liverpool for the past three years fol- 
low, in tons:—1909, 2,184; 1910, 3,174; 
1911, 1,936. 


The following table shows the total 
imports of olive oil in tons, at Liver- 
pool in 1911:— 


Neapolitan— 
CEE kb adec es ccted 
COOP BOER as 2c tcvccs 

Sicillian— 
Messina 
Palermo 

Snanish, 
Malaga 
Seville 
Lisbon 


1911. 1910. 1909. 1908. 


pcenreesccece 44 743 106 299 
sassesecscets 35 201 73 139 


Ierian and Greek— 
Zante 
Corfu 
Other 


LS pe A 12 10 25 122 
ns She dan 29 225 2n 333 
es re 10 eee 


OIL PAINT AND 


Levant, ete.— 

CEE.  cevtevecdons 156 696 683 893 

Smyrna, Aidin, etc.. 265 308 280 180 

Adramity, Mitylene, 

oo CO 15 see 20 

Tunis, Algiers and 

oo | rrr cee eves sees 
SE vba 69 00 eee ew ks a6.6 eves 16 
Morocco— 



















EE, Gee den odbes cue 
MECERGOTS oo i Ss occ’ 
NN es oN vele e's 917 2,198 1,135 2,072 
1907. 1906. 1905. 
Neapolitan 
OS eee ee 
Other sorts........ 
Sicilian 
RECOM G ss i avecsess 10 peas 15 
PRICPMGs.  uiecsces 0 ee 
Spanish, ete.— 
Malaga 13 432 
Seville 19 10 620 
Lisbon i er 4 
Ionian and Greek 
Zante 55 186 101 
Corfu , 189 873 15 
Other sort 245 
Levant, ete. 
COOGEE. «. i ckscscosses 278 909 62 
Smyrna, Aidin, etc.1,070 42 452 
Adramity, Mitylene, 
So ee ee eee 30 
Tunis Algiers and 
RMON 0% 0 b:00eeesnes ows 27 
Se, haves b eereneees 2 81 43 
Morocco— 
BOE. ssciveacvccevene 
PEOMRBOTE .occac cues 
RRM Cad vxvteessaee 1,623 2,416 1,744 
Palm Oil, 


The immense demand for palm oil, 
which was so pronounced in 1910, con- 
tinued in 1911 up to November. As a 
result prices were maintained abroad 
within a narrow margin of tallow, and 
at prices above American tallow and 
cottonseed oil. Thus, while the market 
abroad was good the number of orders 
from the United States fell off ma- 
terially, consumers naturally turning to 
the cheaper substitutes. The situation 
at the beginning of 1912, however, was 
more promising. Supplies from Africa 
are increasing, and with the develop- 
ment of enterprise on the West Coast 
there seems to be no reason why an 
easier market during the coming year 
should not be expected. 


LIVERPOOL STATISTICS OF PALM OIL. 
1911. 1910. 1909. 1908. 
Tons. Tons. Tons. Tons, 

Stock, Dec. 31....... 2,000 483 1.657 1,289 

Imports, Jan. 1 to 

B00, | BA cee Fete 73,252 80,141,74,959 58,938 

Deliveries, Jan. 1 to 

Es. Ee Cnc akes bade 71,577 81,315 74,591 60,089 


The following table shows the rela- 
tive imports of palm oil into the United 
States during the past three years:— 


Pounds. Values. 
OL Pere 69,519,541 $3,851,066 
BO Peminosedonben ass 87,430,368 5,756,501 
hcescvensbecesees 45,488, 406 3,238, 166 


The first part of the year was very 
disappointing to dealers in palm oil, 
and the volume of business done was 
relatively small. American tallow was 
to be had at reduced prices and soap- 
makers consequently could buy tallow 
cheaper than palm oil. The supplies 
in the primary markets, furthermore, 
were largely repleted and few sales 
were made. Lagos was sold on spot 
at 8%c. per pound, but shipment con- 
tracts were based on 6%c, per pound. 

These prices held to the summer 
months, and all trading was on future 
account, as no spot oil was available. 
During the spring months tallow was 
selling at such favorable prices that 
Lagos was practically neglected. Ac- 
cording to position prices for shipment 
ranged from 6% to 6%c. per pound. By 
fall it was apparent that the palm 
oil market was far below the stand- 
ard of the previous year. Not only 
had imports fallen off greatly but busi- 
ness was practically suspended. No 
spot oil was available in September, 
and owing to shortages in Liverpool, 
advanced, and Lagos for shipment was 
quoted at 7%c. per pound. The situa- 
tion continued to be strained, and the 
year closed with Lagos quoted at 6%@ 
74c. per pound for shipment. 


Palm Kernel Oil. 


At all times kernel oil reflected the 
situation in cocoanut oils, for which it 
is used as a substitute. The first part 
of the year witnessed a downward 
tendency in prices and a decline from 
8% @8%c. per pound at the beginning of 
the year to 74%@7.60c. per pound by 
April 1 was noted. Up to June the 
situation became firmer and palm ker- 
nel oil on spot was scarce. In fact, oil 
for shipment was quoted at 8.20c. per 
pound by July. The upward tendency 
continued throughout the summer and 
practically no oil on spot was avail- 


able. Oil for shipment wag quoted at 
92-5c. per pound in September, The 
situation eased off somewhat in the 


last few months of the year, but trad- 
ing was limited in amount. Prices at 
the close of the year were 8@8%c. per 
pound. 

Imports of palm kernels into Mar- 
seilles in the past five years follow:— 


Tons. | Tons. 
SOs. Jchbedace eae re | See 
NE 6 ok as arene 1,675 | 1911........ .. 8,086 
Sig shaw basen 3,639 | 


Imports of palm kernel oil into the 
United States in 1911 totalled 11,201,- 
039 Ibs., valued at $928.535. 


IMPORTS OF PALM KERNELS, 


1907. 

Into Hamburg and Har- 

burg, January-Decem- 
WO . d0aes Kaencd Tee use 188,019 193,468 285.616 
Into Liverpool.......... 23,450 20.226 17,306 
1910. 1911. 

Into Hamburg and Harburg, 

January-December ........... 256,668 280,429 
Tete TAVOUOOG Ss 0 bs 86 vibe cb cee 23,826 20,799 


IN TONS. 
1908. 1909. 


DRUG REPORTER 


Peanut Oil, 


held a steady position 
throughout the year with practically 
no fluctuations in price. Soapmakers 
were in the market for normal amounts 
at all times and their demands were 
met by ample supplies. Taken in com- 
parison with the previous year, the 
prices for soap stock oil were a shade 
higher. 

Manufacturing 
for a grade of peanut oil 
soap stock and a better demand for 
peanut meal was noted. Oil on spot 
was quoted at 7@7%c. per pound in the 
first quarter, and these prices held un- 
til the summer months, when a de- 
crease of %c. per pound was made. 
In September peanut oil regained the 
7@7%c. position, and the year closed 
almost unchanged at 7@7%c. per pound, 
Manufacturing grades were held un- 
changed at 65@85c. per gallon and meal 
was always available at $30@35 per ton, 
according to quality. 

The following table of the value of 
imports for the past threé years show 
the decline in 1911 due to ruling high 
prices in the primary markets 
abroad :—1909, $1,387,437; 1910, $3,359,146; 
1911, $1,523,745. 


Rapeseed Oil. 


Prices ruled high for all grades of 
rapeseed oil during the greater part of 
the year; but particularly during the 
last half. A poor crop caused prices 
to soar to almost prohibitive prices, 
but, despite this, demand held steady, 
especially from rubber making interests 
and from lubricating oil interests. 

New uses which were found for rape- 
seed oil in the previous year did not, 
on account of the shortage of supplies, 
pan out at all during 1911. In addi- 
tion to the usual demand, fresh im- 
petus came to the industry during the 
summer months as a result of the high 
cost of food supplies in Southern Eu- 
ropean countries, where a _ substitute 
for butter was manufactured from 
rapeseed oil. 

The year opened with refined quoted 
at 62@64c. per gallon. Prices rose 
gradually to 68c. per gallon, which held 
throughout the summer months. Con- 
tinued scarcity of supplies caused deal- 
ers to advance prices to 69@70c. per 
gallon in the first week of October, 
and after November 1 refined was to 
be had at 68@70c. per gallon, according 
to dealer, up to the close of the year. 

The imports into the United States 
in 1911 were 629,277 gallons and the 
value was $336,194.* The decrease of 
imports in 1911 of colzas in France 
from 1910 was 19,180 kilos. The total 
imports in 1911 were 44,410 kilos. 


Peanut oil 


interests found use 
inferior to 





*No government figures were taken 
of rapeseed oil alone before 1911. 


Soya Bean Oil. 


The price of soya bean oil kept fairly 
steady throughout the year. It scarcely 
competed with cottonseed oil in the 
soapmaking industry, although small 
quantities of it were used by soap- 
makers. The demand from _ other 
sources—chiefly in the paint industry— 
absorbed the greatr portion of the oil. 

Bigland, Sons & Jeffreys, of Liver- 
pool, have crystallized the crop situ- 
ation:— 

“Opinions as to the size of the pres- 
ent crop vary somewhat. Our own 
correspondents advise us that it will be 
about the same as last year, but we 
understand that other shippers esti- 
mate it at 25 per cent. less, while the 
representatives of the railroads con- 
sider it will be more. We think, there- 
fore, that our correspondents’ figures 
are reasonably likely to be correct, and 
we estimate it at about 1,300,000 tons, 
and we consider there will be about 
150,000 tons more available for export 
to Europe than from the last crop, and 
we are informed that the requirements 
in China and Japan for the Eastern 
trade will not be such a large per- 
centage of the crop as was taken last 
year, 

“The feed value of the cake made 
from these beans is, relatively, on the 
same level as American decorticated 
cottonseed meal and the cake made 
from ground nuts and sesame seed; sO 
that, with the high range of values now 
ruling for foodstuffs, we are of the 
opinion that the extra quantity of beans 
can be readily absorbed.” 

Manchurian soya beans have now 
firmly established themselves as a 
staple article of crushing. The imports 
to Europe from November 1, 1910, to 
October 31, 1911, were about 318,000 tons 
from Vladivostock and 15,000 tons from 
Dalny. 

The imports into the United States 
totalled 11,285,935 Ibs., valued at $665,- 
360 in 1911. The government furnishes 
no statistics of soya bean oil imports 
previous to 1911, and the foregoing 
figures do not include the year as all 
of the figures are not yet in (December 
31, 1911). 

The year opened unauspiciously ow- 
ing to large arrivals of beans at the 
English crushing points. Prices of oil 
accordingly took a slump. Firmness 
ruled, however, in the far East and 
after the surplus English oil had been 
absorbed the market recovered. Thus 
at the beginning of the year dealers 
were offering oil at 7c. per pound on 
spot for English grades and 7c. a 
pound for Manchurian and China 
grades. By the end of January 7c. 
per pound was the ruling price for 
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English and Manchurian and Chinese 
oils commanded 8c. per pound, The 
plague, which broke out early in Feb- 
ruary in the far East, caused consid- 
erable excitement, and a corner in oil 
was feared, as the bulk of stocks was 
in the hands of but few dealers. The 
market, as a result, became stationary 
and by March Hull began to weaken, 
with the result that prices declined. 
By April 1 English was held at 74@ 
75¢c., and Eastern oil at 74@7%c. per 
pound, 

The decline continued and in June all 
grades of spot oil were to be had for 
64c. per pound. Meanwhile news of 
the new crop, which was unusually 
large—1,500,000 tons—caused dealers to 
become bearish in their quotations, 
Further, the uncertain position of lin- 
seed oil added to the tendency and the 
local market became comparatively 
dull during the summer months. A 
healthy advance came with the fall de- 
mand when competing oils advanced in 
price. Oil on spot was always avail- 
able and 6%c. per pound was quoted for 
all grades. Despite the advance in the 
Hull market of 3 shillings in Septem- 
ber, oil was so. plentiful in the local 
market that no further advances were 
made here, 

The market rose to 7c. per pound for 
all grades in November, when the oil 
millers’ strike in Hull caused a total 
tie up in stocks there. With the settle- 
ment of the strike in December the 
market again became easier and oil 
was to be had at 6%@6%c. per pound. 
Little trading was done, however, and 
the year closed, dull and featureless. 


1909, 1910. 1911 

me CEs. H. kL. H. LL. 
CT, ies ck 2. ox ge 6.80 6.80 7% 7 
February ...... 6% 7% 
March 7% 7™™!, 
April i” 6% 
May 7% 6% 
er 7 6% 
MN 624506 eeks 7 6% 
BE og dacece 7% 6% 
September 7.05 6% 
October bnae” aoh 8 ™, 
November ..... *.. wm 8 
December 6.65 644 7% 6% 
BON ius eee pads 8 6% 





* Not previously reported. 


Soya Beans and Oil in the United 


Kingdom, 


Contributing to the somewhat dis- 
appointing year experienced by the 
British seed crushing industry in 1911 
was the curtailed supplies of soya 
beans, which in consequence of the 
plague in Manchuria were shipped on a 
considerably reduced scale. As a matter 
of fact, British imports fell away some 
900,000 quarters, the actual receipts of 
the different parts being as follows:— 


IMPORTS OF SOYA BEANS INTO THE 
UNITED KINGDOM. 
1911. 1910. 1909. 

To Hull, quarters..} 657,800 1,082,500 904,998 
To Bristol Channel 60,700 214,700 253,035 
pO arr 34,650 206, 100 183,636 
To Liverpool ..... 163,750 205,150 346,487 
To Scotland ...... 36, 600 124,850 121,604 
Miscellaneous 37,700 57,700 33,500 

DEG. oda vxecie 991,200 1,891,000 *1,928,919 





tAbout 480 pounds to the quarter. 

*Including 85,659 quarters landed at Roches- 
ter, which is not separately included in the 
1910-1911 figures. 


The largest quantities went as before 
to Hull, but the great East Coast 
crushing center not only suffered from 
reduced raw material, but was further 
hampered by a strike lasting over a 
month in which neither beans were 
handled nor oil produced. ‘This caused 
some diversion of trade to other crush- 
ing districts at home. A much larger 
proportion of the shipments of beans 
last year went to the Continent, es- 
pecially Germany, than to Hull and, 
as a result, the price has been com- 
paratively high, leaving small crushing 
margins. Taking quotations at the 
close of the first week in each month 


Harbin parcels have been on the fol- 
lowing spot basis:— 
1911. 1910. 

£6 4 Zs. 4. 
EE, icdtéctvsaves 8 0 0 8 2 6 
PN SC 5cddds dices 8 0 0 71 oO 
Er Tre 7 or 710 Oo 
BOE. ciicdas ceddshs a 713 #0 
MN. sccatéasesaowsets 7 2 6 710 Oo 
GUMO” singe dtd cokanncae 7 ae ca 613 9 
oe TP TE _ -— 2 617 6 
MOR “0 ctenssdeddeee a. 2. 2 oS @ 6 
Beptember .ccicccioss 8 6 Oo Ss 2 ¢ 
CORR ati co wdbote ds 9 0 O 8 23 6 
PIOVGUENET «os daccasées 8 17 6 715 oO 
December onc cccisone 8 10 Oo 715 0 
OG a eho ckws os hacia o> 37. & 718 9 


The soya cake trade was not so good 
as in the previous year, there being a 
falling off in the export, and at home 
the farmer does not give the cake its 
full appreciation. Cakes in Hull opened 
at £6 and closed at £7 12s. 6d., after 
descending to £5 10s. London made 
finished at £7 17s. 6d., as against £6 
2s. 6. The prices of the oil are indi- 
cated in the following table tracing 
spot values in London and Hull at the 
close of the first week in each month 
during the years 1911 and 1910. 


LONDON. 
———1911——_,_ -———1910 +, 


£0.44 482.4264 is. 4, 
January ... 383 0 0@33 5 0 28 0 0 
February... 8310 0 27 0 0 
March .... 88 0 0 2712 6 
April ...... 2910 0 81 0 0@31 5 0 
May .. iss» 2910 0 3100 
SUMO os ded 2810 0 2610 0827 9 0 
July .....-. 2810 0 27 0 0@2715 oa 
August ... 2710 0 2915 0@8010 0 
Septemter.. 30 0 0 2915 0@20 0 0 
October . 8015 0 8210 0@3215 0 
November... 31 0 0 88310 0 
December... 29 0 0 83 5 0@3310 9 
Close ..... 2910 0 33 0 0 
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“Refined 
Coal Tar Products 





Benzols Creosote Oil Toluols 
Carbolic Acids Disinfectants Naphthaline 
Coal Tar Naphthas 


Barrett Manufacturing Company 


CHEMICAL DEPARTMENT 


Frankford = Philadelphia 











The Testing of Fuel Oils 


has become of the greatest importance, to prevent accidents with boiler and 
furnace plants. 


We manufacture the authorized U. S. Navy Standard 


FUEL OIL TESTING OUTF IT 


Complete in portable case, $100.00 







Every U.S. Battleship, and every Cruiser, etc., is now being provided 
with this testing set. 


We furnish everything required for testing and 
analyzing Fatty, Mineral and Ethereal Oils, 
Paints, Drugs and Food Products. Centrifuge 


SPECIALTIES 
Dr. Chas. H. Herty’s Outfit for Cottonseed 
Oil - - - - - - $42.00 
Dr. Wesson’s Modification of Lovibond’s 
Color Test - - - - 10.00 
G 






Viscosimeters, Engler’s, Redwood, Doolittle’s. 
Thermometers, Hydrometers, Centrifuges, Chemi- 
cals and Acids. 





Dr. Herty’s Improved Specific Gravity Balance 


EIMER & AMEND 


CHEMICAL APPARATUS AND LABORATORY SUPPLIES eeepc argon 
205-211 Third Avenue « - - NEW YORK Tintometer 














HULL. 
1911 





1910. 

£ se. 4G, 
TORURET sc cscccvsisvcvscs 2615 0 
February 26 0 0 
BOO. £96.48 66: 6850606.8009 2612 6 
ROG. sscvevecesvescesove 3012 6 
BN heh Seve cccenesetesn 3010 0 
BO Seer e0eas¥e cegsietce ae 23 5 0 
hs se 6 ake 75 5.040h 5 %0 eo Oe i 26 0 0 
PUBUME ccvcccvcvcveccses 28 0 0 
September ... 29 5 0 
QOtODEP oc cccscscescisece 27 5 0 30 5 0 
WOVOMUET. vcccvcstccrsss BO OO 3110 0 
EPODOTIOEE <ccccceeswessos 235 0 31°45 #0 
COE: cesses cee nar des 26 0 0 31.00 


Prices thus showed a decline, an in- 
fluence being the downward course of 
values for cotton oil. Soya oil main- 
tains its popularity in diverse uses and 
its favor is likely to he increaed, as new 
industrial applications are found for it. 
All the same, soya crushing will prob- 
ably never be as profitable as in the 
first two years of its adoption, compe- 
tition militating against that. 

United 





November 
December 


Leghorn txports to the 
States. 
Leghorn, Jan, 25, 1912. 
The following table shows the ex- 
ports from Leghorn to the United 
States during the year 1911 of those 
commodities represented by the Oil, 
Paint and Drug Reporter:— 
OLIVE OIL. 
Amount, 
1911. Cases. Kilos. lire. 
January 1 
February Sree 34,6992 a 
March | Seanse 6554 1,180,000 2,677,000 
April 
May 
June 945,500 2,164,000 
July | 90,5412 
August Pecccce See a 
September |...... 442§ 1,025,000 2,357,000 
October } 852 
November }....-+ 27,985 
December !.....- 52g § 1,060,200 2,204,000 
CASTOR OIL. 
Amount, 
1911. Cases. Kilos. lire. 
January 
Sunruary | 20 1,240 1,700 
March J 
a t. ina 39 2,520 2,700 
June i 
July b 
‘August = { 39 2,520 2,700 
September ) 
October } 
November } 
December } 
ARGOLS. 
Amount, 
1911. Packages. Kilos. lire, 
January } "i 
February ee 839 104,000 163,700 
March J 
April } a 
May Besie ek 836 103,500 157,5 
June J 
July 1 
August  eerere 1,050 130,600 180,000 
September | 
October } o 
November }. 933 111,500 145,900 
December ) 
PEESWAX. 
Amount, 
iii. Bags. Kilos. lire. 
January ] 
February Das é eens 91 8,800 29,800 
March } 
_ veo ces 174 16,900 58,250 
June J 
Ted waak Ns 34 2,000 10,005 
September ! 
. > } 
ovens e. 136 12,500 43,000 
| 


JUNIPER BERRIES. 
Amount, 


pil. Bags. Kilos. lire. 
January } 
February |... 700 41,600 9,200 
March } 
April } 
ay f 400 24,000 5,500 
June ! 
July } 
August a heeet 757 45,200 10,070 
September | 
October } 
November } 1,962 121,500 32,500 


December 
BORACIC ACID. 


Amount, 
1911. Casks. Kilos. lire 
January } 
February }... 97 58,300 24,900 
March J 
April } 
May Dee 5 54,800 24,200 
June ; 
July 
August Fae 72 40,100 18,050 
September | 
O¢tober } - 
November }.. 82 53,400 23,400 
December J} 
ORRIS ROOT. 
Amount, 
1911, 3ags. Kilos. lire. 
January } 
February }....... 1,145 90,300 74,000 
March J 
April 
May 503 49,300 42,700 
June 
July 
August SAR 682 51,300 48,400 
September | 
October } £ 
November }....... 1,034 99,600 76,800 
December |} 
SIENNA (EARTH). 
Amount, 
1911. Barrels. Kilos. lire, 
January } Pe 
February ceeneen 
March nach e 4 “bet 149,000 26, 250 
April } a 
May . —_, Feeveccs ‘ 
June J 200% 116,500 20,200 
July } 06? 
August Puke a eae 2 , 
September | *1,2005 175,350 27,500 
October | ne 
November 255 
December }.....-. “asa 235,000 35,000 


*Bags. seaae' @u _ 


OIL. PAINT AND 


ANIMAL AND FISH OILS. 


Cod Oil. 


The past year has been of interest 
because of the good prices that ruled 
throughout the year for both New- 
foundland and domestic grades. The 
fishing season in+the fall of 1910 was 
poor at the Labrador banks, and this 
was the cause of high prices for the 
early part of the year. Another poor 
season last fall failed to relieve the 
tension and, as a result, few changes 
were made in quotations. 

The second week of the new year wit- 
nessed an advance in price of two cents 
for both Newfoundand and domestic 
grades. These prices, 57@59c. per gal- 
lon for Newfoundand and 55@57c. per 
gallon for domestic, continued until 
well along in March, when Newfound- 
was increased to 56@58c. per gallon. 
Demand was good at these prices de- 
spite a shortage of supplies until the 
middle of April, when the scarcity of 
supplies and high prices forced a nom- 
inal market with occasional gales of 
round lots at 54@56c. for domestic and 
at an advance of two cents for New- 
foundland. This condition held for the 
greater part of the summer and, as 
first hands had disposed of their stocks 
earlier in the year, little interest was 
displayed by buyers. Early in the 
fall the fishing fleets began to make 
their annual trip to the Labrador banks 
and all cod oil in the market was of- 
fered at concessions. As reports came 
in of another poor season a bullish 
tendency set in and dealers quoted 
firm at the same figures that had ruled 
in June. The market was further ac- 
celerated by good demands from abroad 
and prices were maintained almost 
unchanged up to the close of the year, 
on the basis of 56@58c. per gallon for 
Newfoundland and 53@54c. pergallon 
for domestic. 


Lard Oil. 


The lard oil market during the year 
was not quite up to the standard of 
previous years, although better, as a 
whole, than 1910, which was a decided 
off year. Trading was chiefly done by 
textile interests and lubricating oil in- 
terests, although rapeseed oil and 
degras oil were in large demand from 
this source. One reason given as a 
sause for the poor showing was the 
different interpretation of what con- 
stituted prime winter oil. 

The year opened with prices quoted 
as follows:—Prime winter 95c.@$1, off 


prime 74@76c., extra No. 1 65@70c., 
No. 1 61@63c. and No. 2 59@6lc. per 
gallon. Meal prices were held un- 
changed up to the middle of June, 


when lower prices obtained for prime 
winter. 

The significant feature of the second 
quarter of the year was this drop of 
twenty cents per gallon for prime win- 
ter. In the face of a declining demand 
dealers had quoted it firm at 95c. per 
gallon, but private sales were reported 
during May and June at figures much 
lower than this, ranging from 80 to 
88c. per gallon. It was inevitable, un- 
der these circumstances, that the card 
quotations should) be materially re- 
duced. The decline, however, met with 
little response from buyers and the 
market relapsed into seasonable quiet 
New impetus came late in Au- 


ness. 
gust, when the raw material market 
became strong. Good demand at this 


time caused a rise of 5c, per gallon on 
prime winter, Buyers, however, were 
conservative and bought lots only for 
immediate consumption, Sarly in the 
fall the foreign market declined and 
first hands reduced prime winter to 
75@83c. per gallon. During November 
the market displayed a little stronger 
tendency, but by December 1 it had 
relapsed again into a comparative 
lethargy, so that no price changes were 
recorded. Thus, from eariy fal! to 
the close of the year the _ prices 
were practically unchanged. The quo- 
tations, .in full, were as _ follows:— 
Prime winter 75@838c. per gallon, off 
prime 65@7l1c. per gallon, extra No. 1 
56@64c. per gallon, No. 1 53@62c. per 
gallon and No. 2 51@58e. per gallon. 
The subjoined table shows the high- 
est and lowest quoted prices for prime 


lard oil in the New York market for 
each month since January, 1907, and 
also the highest and lowest points 


touched in each year, from 1907 to 1911, 
the figures being based on the closing 
quotations of each successive week:— 


1907. 1908. 1909. 1910 1911. 
H.% HD HB. lL. &. kn 3. I. 
Jan. 7 74 7465 78S 731.28 1.201.00 % 
Feb.. 78 77 69 67 7S 7S 1.28 1.20 1.18 1.9% 
Mar.. 78 77 706 SO 751.28 1.1501.05 % 
April. 75 74 7665 81 79 1,28 1.20 1.05 95 
May.. 7373 7067 838 801.20 1.20 90 80 
June. 77 73 69 66 SS S51.151.00 SF TH 
July.. 73 72 6966 90 &8 1.00 1.00 Th 2 
Aug.. 72272 6966 9% 881.00 % Th 72 
Sept.. 7271 756 9 951.02 % 80 8 
Oct... 72 72 78°74 1.05 981.02 102 85 8&2 
Nov.. 72 71 76721.101.051.05 % % 80 
Dec.. 7170 77 7231.28 1.101.05 9 88 T5 
Year. 78 70 7865 1.28 731.28 951.18 7 

Menhaden Oil. 

The year of 1911 was an important 


one in the menhaden oil industry. It 
witnessed the largest output of oil in 
the history of menhaden pressing, and 
it was also memorable because more 
men and more boats were put into the 
service. But quite the most distinctive 
feature was that new uses were found 
for it in the paint industry, in the 
linoleum industry and in the making 
of oilcloths. So wide is the field, that 
it is believed that the unusually large 


DRUG REPORTER 


stock of oil will be consumed before 
new oil is available next summer. 

Another note of importance should 
be sounded, perhaps, because last year 
marked the first experiment in far 
Southern waters, where the steamer 
Wills, in combination with a float- 
ing refinery spent the winter in pros- 
pecting for the elusive menhaden. 
Reliable reports as to the success of the 
venture are not at hand, but the in- 
dustry in general is watching the ex- 
periment with interest. 

Yet, despite the insistent demand for 
menhaden oil from various sources— 
including the tanning industry—it is 
doubtful whether the profits of those 
engaged in the industry have been 
unusual, for business as a whole has 
been done on narrow margins. 

As pointed out in an editorial in 
the Reporter, which was widely quoted, 
the production of oil during the season 
of 1911 was in the neighborhood of 
115,000 barrels, which compares with 
only about 72,000 barrels in the previ- 
ous year. Of this great production 
about 74,000 barrels were made at 
the Northern fisheries, and 41,000 bar- 
rels at those of the South. The de- 
mand for oil had been so keen toward 
the close of 1910 that there was prac- 
tically no carry over, and consumers 
were £0 eager to buy supplies early in 
1911 that practically all of the produc- 
tion of the Northern fisheries was sold 
before a single fish had been taken 
from the sea. At the close of the sea- 
son fully 85 per cent. of the crude 
product had passed out of the hands 
of the makers, and fully 60 per cent. 
had been passed on from the refiners 


and dealers to the actual consumers, 
both foreign and domestic. 

The year opened with light and 
brown strained at 55@57c. per gallon. 
These prices held steady until May, 
when 56@5d7ce. were the ruling quota- 


tions. June witnessed another drop of 
four cents, and from then on the mar- 


ket declined steadily up to October, 
when 45@49c. were the prices quoted. 


Save for the second week in October, 
when an advance of cne cent per gal- 
lon was made, these prices held till the 
close of the year. 

The following table shows the high- 
est and lowest prices of light and 
brown strained menhaden oil in the 
New York market each month since 
January, 1907, and also the highest and 
lowest prices touched each year, the 
figures being based on the closing quo- 
tation each successive week :— 





1907. 1908. 1909. 1910. 1911. 

Hk. Ht. Mie H. 
Jan.. 29 20 41 37 mw ao 
Feb.. 31 30 41 37 59 
Mar.. 32 32 #41 37 ov 
April. 32 32 °.. 59 
May.. 62 32 *¢, 56 
June. 2 ° 56 
July.. 2 ‘ 48 
Aug.. 49 
Sept.. 38 35 4 
Get... 41 38 49 
Nov... 41 41 49 46 
Dee.. 41 41 49 46 
Year. 41 20 35 20 49 746 





*Nominal. +The parity of price between light 


and brown strained oils broke in December, 
when brown strained was quoted at 45c. 
The exports of fish oil from the 


United States in the past three years 
follow :— 

















Gallons. Value. 
1909 - 1,462,444 $548, 864 
1910 . *1,322,20% 728,920 
1911 ,033,320 222,691 





*Includes all kinds of fish oil. 
Neatsfoot Oil. 


Conditions in the local neatsfoot oil 
market have not, as a whole, met the 
expectations of dealers. While prices 
have not been subject to frequent or 
important fluctuations stocks have been 
relatively small and prices have been 
subject to demand at any given time, 
Bones and cattle products have been 
meager, causing a general high range 
of prices for the manufactured oil. This 
factor applied to the high cold test 
oils which cammanded, unchanged, 
prices ranging from 94 to 99c. per gal- 
lon. Consumers consequently have 
been buying sparingly, and lubricating 
oils which commanded, unchanged, 
ers, have turned largely to substitutes. 
The conservative houses which -pursue 
a policy of continuing the constituents 
of their products, regardless of cost, 
have been in the market at all times 
for neatsfoot oils. Manufactured lu- 
bricating oils made by them, as a re- 
sult, have been expensive, and the 
usual corollary to high prices—a weak- 


ened demand—has been their reward. 
Other houses which adulterate their 
oils have a better season to report. 


Thus a steady demand has come from 
conservative houses and from _ those 
pursuing a different policy, but at no 


time have unusually large sales of 
high grade oil been reported during 
the year. 


The off grades found a better market 


than the high cold test oils, and the 
less conservative houses were large 
buyers of off grades for use as sub- 


whole the year 
unmarked by 


stitutes, Taken as a 
was routine and was 
special features. 

The year opened with 20 degree cold 
test quoted at 95c.@$1, 30 degree cold 
test 86@90c., 40 degree cold test 80@82c. 
prime 75@77c. and dark 63@65c. March 
saw an advance of two cents in the 
prime and dark grades, and by July, 
when supplies were especially scarce, 
the market as a whole assumed a 
stronger position; 20 degree cold test 
was quoted at 95c.@$1, 30 degree cold 





25 





40 degree cold test 8@ 


test 90@95c., 
and dark 60@65c. 


90c., prime 75@80c. 
These prices held unchanged until 
well along in the fall, when dealers 
were inclined to shade in favor of buy- 
ers. The year closed with 20 degree 
cold test quoted at: 94@99c., 30 degree 
cold test 88@95c., 40 degree cold test 
85@90c., prime 66@80c. and dark, 55@ 
65c. per gallon. 
Red Oil. 


Red oil enjoyed a steady demand 
throughout the year, and for the most 
part followed the course of tallow. Ow- 
ing to the limited number of manufac- 
turers and the various grades of red 
oil on the market, it is difficult to give 
an accurate idea of selling prices from 
time to time. Various dealers at differ- 
ent times commanded a fraction of a 
cent increase in prices over other 
dealers; but as a whole, the market has 
been steady and few price changes 
were made during the year. As in the 
case of lard oil and stearic acid, red oil 
followed the course taken by tallow; 
and the first of the year witnessed a 
decline to 6%@6%ec. for elaine and 74%@ 
8c. for saponified. These prices ruled 
steady for the greater part of the year. 
Toward the close of the year reports of 
a good olive crop in Southern Europe 
had a weakening effect on the red oil 
market, for dealers in olive foots were 
quoting low enough’ for foots to be 
used as a substitute for red oil by wool 
combers. With fairly good supplies of 
foots available and new crop oil soon 
available, red oil manufacturers re- 
duced prices of red oil late in the fall 
to 64%c. per pound for elaine and 7c. per 
pound for saponified. These prices, of 
course, varied according to seller, but 
were the quotations of leading inter- 
ests up to the close of the year. 


Stearic Acid, 


Stearic acid held steady throughout 
the year with but two slight fluctu- 
ations of importance. It reflected in a 
large measure the course taken by tal- 
low, but at no time was the,.market 
either very weak or on the other hand 
very strong. 

Stearic acid in sympathy with tallow 
declined somewhat during the early 
part of the year and 9%@10%c. per 
pound was quoted for double pressed, 
and 84@9%c. for single pressed. The 
continued decline of tallow caused an- 
other fluctuation in stearic and late in 
the spring, when double pressed was 
to be had at 9%c. a pound and single 
pressed at 8\%c. per pound. This con- 
dition continued largely through the 
summer, but in the fall a better de- 
mand brought up the prices half a 
cent, so that by the close of the year 
double pressed was quoted at 10c. per 
pound and single pressed at 9c, per 
pound, 


Sperm and Whale Oils, 


The high prices “f competing animal 
oils brought sperm oil into demand as 
a lubricant during the past year, but 
the chief demand came from tanning 
interests, where a routine market was 
the condition, more or less, throughout 
the year. A considerable stock of crude 
sperm was accumulated at New Bed- 
ford at the end of the year unsold. 
Whale oil was at all'times scarce and 
prices held steady in sympathy with 
sperm oil. 

The year opened with a dull market, 
which continued until the latter part 
of February, when sperm oil was low- 
ered 5c. per gallon for all grades. 
Owing to the slowness of demand, New 
Bedford importers were unable to 
move the large stocks that had ac- 
cumulated there from the previous 
fall. The reduced price of sperm oil 
gradually brought buyers into the mar- 
ket, but trading soon became routine. 
Little was done in whale oil owing to 
a scarcity of supplies, and dealers 
quoted firm, although the market was 
largely nominal. 

May and June were marked by a 
brisk trading in crude sperm oil at 
New Bedford. Before June sales of 
5,765 barrels of crude sperm were re- 
ported sold, mostly at 50c. per gallon, 
refined sperm was in good request 
and prices obtained follow:—Bleached 
winter, 38-degree cold test, 82@85c.; 45- 
degree cold test, 80@85c.; natural 
winter, 38-degree cold test, 79@83c.; ex- 
tra bleached natural winter, 77@8lc. 
Whale oil continued scarce and was 
quoted firm at 56@58c. for natural 
winter, 58@60c. for bleached, and 60@ 
62c. for extra bleached winter. 

In the summer months the market in 
sperm oil became sluggish and large 
stocks again began to accumulate at 
New Bedford. Refiners realizing the 
bearish influence of large supplies were 
not inclined to take hold even at con- 
cessions from previous prices. By the 
first of October New Bedford reported 
a stock of 6,075 barrels of sperm and 80 
barrels of whale. The latter part of 
December saw the New Bedford stock 
reduced to 5,665 barrels, and again just 
before the new year to 3,785 barrels of 
crude sperm. The sale prices were not 
made public. Refined, however, con- 
tinued at the former prices during, the 
last half of the year. The quotations 
follow:—Bleached winter, 38-degree cold 
test, 76@78c.; 45-degree cold test, 74@ 
7é6e.; natural winter, 38-degree cold 
test, 73@75c.; 45-degree cold test, 71@ 
73c. 

Arrivals of whale oil at New Bedford 
totalled only 130 barrels. No figures 
are available as to the imports at New- 
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foundland, but they are believed to be 
much larger. Whale. oil, owing to 
scarcity of supplies, was quoted firm 
throughout the year. The closing quota- 
tions were:—Natural winter, 50@52c. 
per gallon; bleached, 52@54c., and extra 
bleached winter, 54@56c. per gallon. 
Imports at New Bedford, 


The following table gives the date 
of arrival of each whaler at New Bed- 
ford and the amount of sperm and 
whale oils imported during 1911:— 

FEBRUARY. 
Bbls. Bbls. 
sperm. whale, 












11—Silvia C. Hall, N. B....... 1,750 
MARCH. 
22—Steamer ——, N. Y......... 
MAY. 
..—Steamer —, N. Y........ 1,125 
19—Richard W. Clark, N. B... 4,640 
AUGUST. 
9 . Nickerson, N. B.... 600 
12—" Fowner, N. BB. sccsacss 520 
17—Wm. A. Grozier, ‘ 400 
18—Carleton Bell, N. BS 300 
21—Bertha, N. B...... 680 o'ee 
2 A. M. Nicholson, N. 340 80 
3—Ellen A, Swift, N. 450 eiete.e 
9—Cameod, N. B.... ces eeeeeee’s 520 
SEPTEMBER. 
4—Daisy, N. B..ceseees 1,775 
2—John R. Manta, N. B 500 
21—A. V. S. Woodruff, N. B.. 800 
..-—R. R. from Seattle, N. B.. oe 
OCTOBER. 
5—Laetitie, S. Fics ccscesecese 750 50 
9—Gay Head, S. F.........-.- yuu 
23—Johbn & Winthrop, S. F... 500 
28—Kichard W. Clark, N. B.. 4,065 
31—Sullivan, N. B.....cccceees 1,300 


9—Herman, S, FF... - ee cece 
§—Jeannette, ©. FP. ..se. cc cce's 
¥—Karluk, S. Pu... cece wees 


Totals. if.'. «<% esis v0 Piet s4 0ane 21,415 130 


NEW YORK LINSEED OIL MARKET. 


The New York linseed oil market, 
and, in fact, that of all other domestic 
and foreign centers, was almost contin- 
uously strong during the year 1911. The 
very short crop of seed in 1910, follow- 
ing a crop that was not sufficient to 
meet consumption in 1909, had created 
a condition of shortage that was ex- 
tremely acute. Prices for oil had been 
high, very high, during the closing 
months of the previous year, and when 
1911 opened there was a nervousness 
and uncertainty that made both seli- 
ers and buyers feel so much at sea that 
transactions were few. In spite of the 
optimistic figures which had been sent 
out by the government, every one knew 
by January that the shortage of seed 
would continue and that oil which had 
touched the dollar mark in September, 
1910, might reasonably be expected tv 
make a new high record. The officiat 
report from the Argentine which 
caused immediate flurry the first of the 
year was found to be below the real 
facts in the case, but it was still bad 
enough. It was then announced for the 
first time that the exportable excess in 
the Argentine would be at least 8,000,006 
bushels below previous calculations. 

During the opening weeks of the year 
the trading was phenomenally dull, 
both buyers and sellers feeling so much 
uncertainty that they were unwilling 
to make important commitments. Dur- 
ing the previous year of high prices the 
consumers had been driven to the use 
of many substitutes, and it being the 
dull season for the paint industry there 
Was little insistence from buyers. In 
the first week of January prices were a 
trifle firmer, although no change in 
quotations was made. Foreign oil was 
still being offered in the market, but 
the holders abroad were too stiff in 
their views to induce any extensive 
buying. In the Northwest the price 
of seed was climbing to record figures, 
and the crushers were uncertain of the 
future and willing to hold. Toward the 
middle of the month it began to be 
pretty generally known that the pre- 
vious estimates of the Argentine flax 
seed crop would have to be materially 
scaled down and oil quotations in the 
local market began to move upward. 
Before the 20th of the month was 
reached the price of raw oil advanced 
to 94@95 cents per gallon, and the trad- 
ing was limited to small quantities for 
immediate necessities. During the last 
week of the month the first importa- 
tions of Argentine seed arrived, and 
also a small quantity of oil. Prices in 
all of the primary markets were phe- 
nomenally high and there was little en- 
couragement to consumers. 

The squeeze not only continued 
throughout February, but toward the 
middle of the month became somewha*# 
tighter when 95e, was the rock. bot- 
tom price at which oil. could be ob- 
tained in car lots. Foreign seed had 
begun to come in, in fairly good vol- 
ume, but the prices were so high that 
they made it impossible to reduce the 
price of oil with any safety. It was 
about this time that the trade began 
to realize fully that the government 
figures of the yield of seed in the 
United States were remarkably exag- 
gerated and that the estimates which 
had been from time to time published 
by the Reporter—that the crusners 
would not receive more than 9,000,000 
bushels of American seed were not too 
small, 

The condition of high prices and dul! 
trading extended well into March, and 
when prices finally began to recede as 
the spring season opened it was with 





a stubbornness rarely witnessed in any 
market, Up to the middle of the 
month 94@95e. was the selling price in 
car lots, and when in the last weeks of 
March concessions began to he made it 
was only of one cent at a time. At 
the end of th month 91c. was the ac- 
tual selling price of one or two large 
lots, but the official quoted price of tne 
large crushers hud not been reduced 
from 95c. 

With the opening of April the real 
decline began. Official quotatious were 
reduced 4c. and the actual 
price was worked down as low as 
88c. for heavy contracts. The _ seed 
market, both in the West and in 
South America, was very much below 
the high figures of the opening of the 
year, and altogether there was a less 
hysterical condition prevailing. Actuai 
trade at this period was not what 
might have been expected for the sea- 
son, but it showed an inclination to 
improve whenever concessions in the 
prices of oil could be secured. Re- 
ceipts of foreign seed were fairly heavy 
and the seed markets of Furope had 
eased off to a marked degree, Dur- 
ing the balance of the month the mar- 
ket continued to be fairly easy at 
about 87c., and sellers of oil began to 
realize in a marked manner to how 
great an extent substitutes nad dis- 
placed linseed oil in the manufac- 
tures. Toward the close of the month 
business slackened on a stiffening of 
price, and little trading was done. The 
bottom figures at the end of April for 
car lots was 88@89c., and the market 
was featureless. 

The opening of May saw prices ease 
off again, although the concessions in 
price brought little real recession in 
business. Oil could be bought in car 
lots as low as 8jic. by the middle of 
the month and there began to be evi- 
dence in the market that many of the 
large consumers had their wants fairly 
well supplied. Toward the close of the 
month small lots were sold at the same 
figures, practically, that was demanded 
for wholesale quantities and the de- 
mand was not such as to inspire much 
hope of better things. Receipts of 
foreign seed, both in this country and 
in Europe, were quite heavy. The ship- 
ments from India to Europe were es- 
pecially large, and the tone of the oil 
markets in those countries was de- 
cidedly bearish. 

Trade in June, as is customary, be- 
came very slack. The active season of 
the mixers was over, or nearly over, 
and no consumer desired to carry into 
the next season any considerable quan- 
lity of oil which had been purchased 
at the prices prevailing during the first 
half of the year. Foreign oil, which 
had been sold liberally in this market 
during the season, was notakly weak 
and quotations for forward shipments 
were far helow those the American 
crushers were willing to accept. There 
was much talk about the actual con- 
sumption in America of linseed oil, and 
statistics were so confused by wide 
differences of opinion and the acknowl- 
edged widespread use of substitutes 
that the market was full of uncer- 
tainties. Prices gradually sagged and 
the first half of 1911 ended with prices 
at the lowest point since the beginning 
of 1911 and 12c. below the high record 
of february. Foreign oil was selling in 
round lots at 77%c., and domestic 
could be bought at 83c, 

Prices for oil- continued to sag dur- 
ing July and August, and akcut the 
first of the latter month car lots could 
be negotiated at 80c. which was the 
lowest point touched during the old 
crop year. Receipts of Indian seed con- 
tinued to be very large and of excellent 
quality, but purchasers were wary and 
bought only for necessities to avoid 
a carry over into the new crop season, 
which at that time promised well. 
Trade was slow except for small lots 
during the entire two months and the 
market was weak until after® August 
15, when on account of the shortage of 
supplies there was a sharp upward 
movement. The crushers were in con- 
trol of the market, and were inclined 
to mark up prices, and cOnsumers who 
had not supplied their wants up to the 
middle of October, when some new oil 
might be expected, found themselves 
in an embarrassing predicament. The 
month of August, which had opened 
with oil at 80c., closed with sales at 
S5@86, and consumers had to pay what 
was asked. The leading sellers plead a 
shortage of oil and would not make 
contracts to supply others than their 
regular customers. The consumers were 
being punished for their apathy at 
earlier periods, and the result of the 
squeeze was that no one bought ex- 
cept under compulsion, and there was 
general soreness over the situation. 

The same condition prevailed in Sep- 
tember, when prices again crossed the 
90c. mark and when consumers were 
made to feel keenly the pinch of those 
who controlled prices. The influx of 
foreign oil and of foreign seed had 
ceased and all the oil in the market 
was concentrated in a few hands and 
very tightly held. While the govern- 
ment at this time was proclaiming a 
crop for 1911 of something like 23,- 
000,000 bushels, no one in the trade, 
neither crusher nor cOnsumer, cal- 
culated that any such yield would 
eventuate and the reports of con- 
tinuous .wet. weather. in the Northwest- 
helped to accentuate the gloomy an- 
ticipations. In the middle of Septem- 
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ber car lots were selling for 92c., but 
this was about the high price of the 
autumn squeeze. 

In the early part of October oil be- 
came a trifle weaker under the in- 
fluence of dull trading. There was 
practically nothing being done in 
futures and guesses to the probable 
size of the crop that was just begin- 
ning to be harvested were widely 
apart, Oil went down to 88&c. in the 
first week of the month and vacillated 
between that and 85c. during the en- 
tire period, being quoted at the close 
at the latter figure. Toward the close 
of the month buying became a trifle 
brisker, but was still for small lots 
only. 

With the beginning of November 
prices for oil began to decline and: for 
a few weeks they went down with to- 
boggan rapidity. The demand for oil 
was extremely light and the offerings 
of seed in the Northwest were very 
liberal. Although there had been a 
great deal of wet weather, the reports 
from the primary market at that time 
declared that the quality of seed being 
offered was excellent and the crushers 
were buying liberally. Prices dropped 
with almost every day’s transactions 
and at the end of the month car lots 
were liberally offered at 7lc. 

From this period until well into De- 
cember, there was a great deal of con- 
fusion and uncertainty in the market 
and trading, while fairly active, was 
rarely for any considerable commit- 
ments. About the middle of December 
prices reached the lowest notch of the 
year, 69c. being the figure at which car 
lot transactions ‘were negotiated, About 
this time crop damage reports from 
Argentina and heavy receipts of damag- 
ed seed in the northwestern centers, 
where the harvest time had been very 
inclement, called a halt in the down- 
ward tendency and strengthened up the 
prices. Business stopped entirely dur- 
ing the holiday time and quotations 
were merely nominal, but the year 
closed with 71@72c. the best at which 
ear lots were offered. Future sales 
which had been fairly good during the 
low period, were discontinued with the 
bracing up of the price and business 
was at a standstill. 

The following table shows the spot 
prices at which car lots could be bought 
in the New York market on each Sat- 
urday during the year:— 


1911. 
January 7......-. LS a SA Aes 83 
January 14........ GANG 16. 20s 0 dee vevie 83 
January 21........ 94\July 22....--+. 00s 82 
January | 28........ i me ere 81 
February 4....... O4|August 6........ 80 
February 11....... O4/August 12.......... 83 
February 18....... O6'August 19.......... Sh 
February 25....... 95/August 26.......... 85 
Ee oe oviewsar 94\September 2....... 87 
“SS | Sey 94|September, 9....... 92 
MEMO BOs ss cvccove 93|September 16....... 92 
SEED Bs cocccbecs 91\September 23....... 92 
DO” Bessedectese 88|September 30....... 89 
MEE Ivad ch cseens 87\October 7. .....00- 8S 
BOE Bis ccccvedess 87|October 14.......... 85 
pv ree SdiOctober Zl..... 2.60% &8 
EE. Ts 4 40 666.0988 88|October 28.......... 85 
Se Giekd we then ae 6 87| November 84 
ER Aes sc sud eae 0s 87| November 80 
Mb 030 oe ew ane 88| November 76 
BM Bess codesw ens 87|November 2% 75 
wee” Mcionsabesa 85| December 71 
Co eae 85| December 69 
SUE HBTs vis stocee 84! December 69 
PE ATR de dawn we 83| December 71 
PR Disa ntadsavese 83|December : 71 





The following table gives the high 
and low current spot prices quoted ofr 
each month during the year, and also 
the highest and lowest touched during 
each year, from 1908 to 1911 inclusive:— 


*1908. *1909. *1910. 1911. 

~ H, L. H. L. H. Ll. 
POD, Fess 42 41 54 48 7% Ti 94 ST 
ee 2 40 550 52 75 8674 95 4 
March 40 40 55 (3 80 75 94 91 
April - 40 39 53 «562 82 80 8&8 8&7 
May. 42 40 58 53 82 80 88 87 


60 58 80 76 85> 8&8 


June..... 41 42 

July. . 42 41 58 50 ae 7 83 80 
AME. os coe 44 42 58 HO 88 8&7 85 680 
Sept...... 42 42 56 49 98 -88 92 87 
Oct....... @ 38 62 50 96 bs) 89 SD 
ae 47 41 638 60 8 94 84 73 
DOB) « wads 46 46 qi 61 94 ST 71 «669 
Yoar..«.. 47 38 71 48 99 71 95 69 


* The figures quoted are for contract lots of 
Western or State oil. 
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WESTERN LINSEED OIL MARKET. 


Trade in linseed oil was quiet during 
the entire year. This was due to the 
searcity and high cost of flaxseed, 
which rendered linseed oil very ex- 
pensive. The price of linseed oil in a 
general way followed the price of flax- 
seed. The oll was far higher at the 
close of the year 1910 than it was at the 
opening of that year, but it was much 
eheaper at the close of the year 1911 
vnan at the opening of that year. 

Flaxseed was so scare and high dur- 
ing the first part of the year 1911 that 
the linseed oil trade was not once nor- 
mally active. Oil consumers and paint 
manufacturers bought as little as they 
could get along with. Substitutions 
were very widely used in the manu- 
facture of paint. The total shipments 
of linseed oil from Minneapolis in 1911 
was only about two-thirds those of 
1910. The extremely high price killed 
off the demand. Even after flax be- 
gan to cheapen, the buyers of linseed 
oil continued to be bearish in their 
attitude, expecting to see linseed oil 
decline much farther than it did, al- 
though it was generally knOwn that 
stocks of the oil over the country and 
in foreign countries as well were ex- 
tremely low. It was not until De- 
cember, 1911, that the oil trade of that 
year began to show a fair degree of 
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activity and even a fair volume of 
business was very disappointing. 

The price per gallon of raw linseed 
oil in carload lots at Minneapolis 
varied in January from 86 to 95 cents, 
dropped to 84 cents in February, rose to 
94 cents in March, fluctuated in April 
between 86 and 89 cents, went down to 
83 cents in June, moved in the neigh- 
borhood of 76 and 78 cents in July, rose 
in October to 85 and 86 cents and show- 
ed a very marked falling off in De- 
cember, varying from 63 to 68 cents. 

Shipments of lineed oil, in pounds, 
from Minneapolis in 1911 and 1910, were 
as follows:— 







1911. 1910. 

SAMUATY oe ccvisceceecs 7,510,222 
February 6,667,473 
March , 134,017 
BOPTE ovagdscch ceghaees 7,042,470 
BGS 0 0 dp bs 010 0. Seipiere ae 7,687,279 
JUNE] coccsrccdovessions 6,800,980 
FUT. 5 vb one cc obec siare oe 5,148,134 
AUBUSt ...ccccs vervoes ; 
September ........es6. 

October Ved 6-Cm eee 6 

NOVCMDEr ...ccccccves 





December 


97,563,755 130,841,397 
D CAKE AND MBAL. 

A great deal less linseed cake was 
sold by American crushers during the 
year 1911 than dufing the year 1910; 
because the oil trade was very slow, 
flaxseed was scarce and dear, and 
there was not much linseed cake to be 
had. There was a stiff demand for 
both cake and oil meal, as fast as the 
mills produced either, during the entire 
year, and both sold considerably higher 
than they did the year before. This 
was not so much because of a larger 
demand than existed in 1910, but be- 
cause the output of the mills was so 
small, owing to the scarcity of flaxseed 
during the greater part of the year, 
that the market readily took all the 
cake and meal that was offered. The 
cake sold in 1911 from $2 to $3 a ton 
higher than it did in 1910, 

Linseed cake at Minneapolis sold in 
January, 1911, at $30@31 per ton, in 
March at $27@28, in April at $27.50, in 
September at $35@36, in October at 
$36@37, in November at $33 and in De- 
cember at $33@35. 

Linseed oil meal sold in January, 
1911, at $31@34, in March at $31, in 
April at $28.50@29, in July at $33.50, in 
November at $35 and in December at 
$34.50@37.50. 

Shipments of linseed cake from 
Minneapolis in 1911 and 1910, in pounds, 
were as follows:— 








1911. 1910. 

p | ME 15,382,601 28,680,395 
PUTUEOD dcnacdpece ens 8,749,513 23,193,654 
BE cebvivodetie seve 12,280,782 24,302,185 
PE da tepsaravasksdes 9,160,488 24,139,296 
BS hein s ohne chide 4,920,620 22,210,442 
WEA, cudséncaesenene ce 12,391,894 17,558,672 
BEES -ushbuepactdtkeevae 7,380,090 13,222,238 
ee tae ke 6,012, 108 8,885,059 
BepteniVer” 2... ccccccces 17,862,279 18,125,041 
GULONOT ‘Sade cuvdkences 23,285,103 . 29,463,356 
CeO. 5 575 ick enake 34,165,444 28, 866, 829 
DOCH: irc vcccesic 26,847,721 26,982,346 

TOURS «6 cs cetedcad ces 178,438, 643 263,629,503 

Minneapolis. 


In glancing back over the trade for 
the year 1911, one of the first facts that 
impresses itself on the onlooker is the 
relatively small quantity of linseed oil 
and by-products that was shipped by 
the Minneapolis mills, compared with 
the preceding five years. The reason 
for the decrease, however, is easily ac- 
counted for. It brings home forcibly 
just how small the 1910 flaxseed crop in 
the United States really was, and how 
far out of line the government esti- 
mates of that crop were. The influence 
of the short crop was felt all through 
the year and necessitated a curtail- 
ment in output much earlier in the 
year than usual. The result was that 
not since 1905 have the oil mills of Min- 
neapolis, as a whole, done such a small 
volume of business. Total shipments 
of oil for the year were 97,563,755 
pounds, or almost 33,000,000 less than 
in 1910 and about 438,500,000 less than 
in 1909. 


The year opened with buyers reluc- 
tant to take hold because of high 
prices. They were buying sparingly 
and only as their needs necessitated. 
An advancing market had no material 
effect on their attitude. During Janu- 
ary raw linseed oil advanced 10c. per 
gallon on account of the corresponding 
strength in flaxseed, but instead of 
this inducing buyers to contract ahead, 
it seemed to have the opposite effect. 
They had no confidence whatever in 
the market. It was along towards the 
end of February or early in March be- 
fore crushers could discern any im- 
provement. Jobbers then began taking 
hold in a half-hearted way. They had 
argued themselves into believing that 
prices would have to decline, but, with 
no sign of weakness apparent, and the 
spring approaching, they were forced 
to buy. This made crushers a little 
more optimistic and they looked for an 
improved demand from then on. 

Prices held fairly steady until about 
the last week in March, when flaxseed 
tcok a drop on weak cables from Cal- 
cutta and oil was reduced to the basis 
of 88c. Buyers apparently thought the 
long-looked-for decline was imminent, 
for instead of contracting freely at the 
decline, they bought only for urgent 
needs, and but an indifferent trade was 
reported. In fact, at no time during 
the first six months of the year could 
the oil business have been called satis- 
factory. Sales were confined mostly to 
jobbing lots for quick shipment, and 
indicated that consumers were stretch- 








28 OIL PAINT AND DRUG REPORTER 


For Years “The Standard” : 


BAKER'S REFINED 


Baker’s 

“- A, Lh OR 
" Crystal” 
"No. 3.” BAKER AN OIL CO. Quality Unexcetied 


00 William St., New J. BAKER & BRO., Camphor Refiners, 100 William St., New York 


FRED. L. LAVANBURG. 


MANUFACTURER OF 


FINE DRY AND PULP COLORS 


FOR THE 
Grinding, Printing InK and Wall Paper Trade 
REDS THAT ARE PERMANENT 


STRICTLY PURE PARIS GREEN ARSENATE OF LEAD 


OFFICES: 100 William Street, New een City 1605 Monadnock Block, Chicago, II. 
FACTORY: North 11th Street, Brooklyn, N.Y. 





JAMES WATT & SON 


TURPENTINE and ROSIN 


101 Leadenhall Street, London 


(ENGLAND) 






ing their supplies to the last notch and 
practicing economies wherever possi- 
ble. It was late in May before prices 
were again on the same _ basis they 
were at the beginning of. the year. 
The spread between high and low point 
from January to June, inclusive, was 
14c. a gallon. 

In the meantime, Eastern mills had 
been working on imported seed and 
were doing most of the business, They 
were able to make quotations oi oil 
that Western crushers could not com- 
pete with. In July «nly two of the 
seven oil mills in Minneapolis were 
operating, and these were running al- 
most exclusively on Argentine and In- 
dian seed. By-products were bringing 
higher prices than at any time earlier 
in the year, and this enabled’ the oil 
mills to reduce oil prices to 76c., or 
19c, lower than high point during the 
first six months of the year. During 
July and August the range in oil prices 
was 76@82c. for prompt shipment. At 
times crushers were willing to dis- 
count this price for deferred shipment, 
but very little disposition was shown by 
consumers to anticipate their wants. 
As low as 66c. a gallon was quoted for 
new crop shipment, and while some 
contracts were placed by the large con- 
sumers on this basis, they were the ex- 
ception rather than the rule. 

During August Minneapolis mills 
continued to quote raw oil at 66@67c. 
per gallon in car Jots for future ship- 
ment, and 76@82c. for prompt. Fair 
sales were reported, but mostly for 
prompt shipment. In September and 
October spot prices were advanced ma- 
terially because of the slow movement 
of Northwestern flaxseed. Buying was 
perhaps better than at any other pe- 
riod of the year, although sales were 
still below normal. The timidity of 
buyers about placing contracts for 
their winter requirements was an un- 
satisfactory feature. 

Low prices for the year were reached 
in November and December because of 
the rapid declines in flaxseed, It was 
not until then that supplies of raw ma- 
terial caught up with the demand, The 
high prices obtained for cake and meal 
were also factors in reducing asking 
prices for oil. The lowest quotation 
heard of was in December, when one 
mill asked 63c. for oil in car lots, Quite 
a little contracting was done around 
this basis, but it is doubtful if any of 
the local mills at the close of the year 
had anywhere near as many orders on 
their books as at the corresponding pe- 
riod in 1909 and 1910. Low point for 
raw oil for the year was 63c., and high 
point 95c. 

MINNEAPOLIS OLL SHIPMENTS. 

Shipments of linseed oil from Minne- 
apolis by months during 1911 were as 
follows, in pounds, with comparisons :-— 


1911. 1910. 1909. 
9,401,177 








anuary O1,1 
, $8,958,729 
BE Sak séc0as 12,329,433 
MONTE dviewses ee 11,963,504 
oa a aca aa 0,789,744 
June Sasi 12,816,222 
MT Si ade oatnain 12,061,911 
PURO. IV. rvs 7,828,761 
Septem ber J il, 24,719 
Octoher .......12,078,4 18,030,728 
November ..... 13,466,0 17,101,211 
December ..... 0,787 », 664, 199 

MED + <n0esa0 07,563,755 130,468,317 141,070,228 

| Pounds. 

908 ST SOOO... oxee 74,964,441 
a 5! 1902): 61,418,301 
1906,... 33 °.. Seere 52, 885,8 
1905. 1900 .s5 <0 oe 
1904. SS wo a 

—_———_-o-o—_— _ 


WESTERN LINSEED CAKE MARKET. 


The year 1911 was an exceptional one 
in the linseed oil cake and meal mar- 
kets. Total shipments from Minnea- 
apolis were unusually light compared 
with preceding years and prices were 
abnormally high. Cake for export sold 
at as high as $36.50 per ton, a record- 
breaking price for this commodity, 
and oil meal at $38. The spread be- 
tween high and low in cake and meal 
was $8 per ton, compared with $5.50@ 
6.50 in 1910. Low point for cake was 
$28.50, and for meal $29.50 per ton, 

During January the export demand 
for cake was light. Bids were below a 
trading basis. Domestic demand for 
oil meal, however, was brisk and the 
oil mills were disposing of their sur- 
plus by-product at home. Late in the 
month oil meal was selling at a 
premium of $2.50 over cake. The cus- 
tomary differential is only $1 a ton. 

In the first days of February the 
premium on meal was advanced to $3. 
Cake was quoted at $31 f. o. b. Minne- 
apolis, and as stocks abroad were 
ample for nearby requirements, im- 
porters refused to advance their bids, 
Oil meal, however, was commanding 
$34. An endeavor was made at this 
time to depress the market. The local 
connection ‘of an Eastern mill offered 
a limited quantity of meal at $31. This 
was quickly snapped up and on the 
same day bids for $32 a ton were re- 
fused by the same firm. Other crush- 
ers were of course forced to reduce 
their quotations to $32, but before the 
week was over $33 was being asked and 
obtained. Mills were running lightly 


and the demand exceeded the supply. 
Although meal prices were again re- 
duced to $31.50 late in the month, the 
undertone was very firm. 

At the beginning of March export 
bids on cake were reduced to $28 for 
‘prompt shipment, but sales were out 
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of the question as long as domestic 
markets were taking the by-product of 
the mills at relatively better prices. 
The limited quantity of flaxseed arriv- 
ing was inadequate to meet the de- 
mand and restricted the runnng of 
mills. Oil meal fluctuated in price 
$4.50 ver ton during the first three 
months of the year. 

Toward the end of March a brisk 
export demand developed for oil cake, 
for both prompt and deferred ship- 
ment. Stocks on the Continent were 
pretty well depleted and cake available 
for quick shipment or in transit com- 
manded a premium of $1@1.50 a ton 
over prompt shipment. Bids were made 
on cake in transit at $29.50, while for 
prompt mills were asking $28. At the 
same time sales were booked for sum- 
mer shipment at $27 a ton. 

This condition prevailed all through 
April. Local mills, however, were not 
able to sell much cake for quick ship- 
ment because of the light receipts of 
seed. Eastern mills running on import- 
ed seed did a good business, Bids were 
advanced to $30@30.50 per ton, f. 0. b. 
Minneapolis, for cake in transit, and 
sales were limited only by the quantity 
the mills had to offer. Good bookings 
wer reported for May-August shipment 
at $28 per ton. The domestic consump- 
tive demand during this period had 
dropped off materially and feeders re- 
fused to take hold, Quotations were on 
practically the same basis, In fact, 
meal prices were merely nominal, be- 
cause at times during April cake in 
transit sold at higher prices than mills 
were quoting meal at. 

Throughout May and June only three 
or four Minneapolis mills were running 
and the by-product output was barely 
sufficient to meet domestic require- 
ments, although latter were light. Im- 
porters’ bids on cake were entirely 
satisfactory, but the mills here were 
temporarily out of the markt. Fluctu- 
ations in prices during the second 
quarter were $2.50 per ton. 

In July foreign importers were de- 
pendent on current arrivals to keep 
going with. The drouth in Germany 
had a hardening effect on the market 
and bids on cake were advanced from 
$29.75 to $33 per ton, but under the 
circumstances Minneapolis mills had 
not much to offer. Domestic demand 
was more than sufficient to absorb the 
light offerings, and meal, late in July, 
sold at $35 a ton. The situation was 
unchanged during August, except that 
higher prices ruled in both domestic 
and export markets. 

September saw the supply situation 
on the Continent becoming acute. The 
shortage of feeding stuffs in Germany 
created a very active demand. Im- 
porters were bidding $3 6a ton for cake 
for September shipment and $34 for 
October. Some round lots were booked 
on this basis. Seed supplies were still 
limited and handicapped the mills in 
running. Only four mills were run- 
ning and these but part capacity. On 
account of the high prices being paid 
for cake, domestic quotations on meal 
were advanced to $37@37.50. These 
prices were beyond the reach of deal- 
ers here, and demand consequently 
was light. Feeders were using other 
feeding stuffs instead of oil meal, as 
they regard the latter as too much of 
a luxury. 

At the beginning of the last quarter 
of the year stocks of oil cake on the 
Continent were estimated at not to ex- 
ceed one-half of what they had been 
on the corresponding period in 1910. 
Buyers were anxious to obtain quick 
shipment and were willing to pay a 
premium of $1@1.50 a ton to obtain 
it. The Minneapolis mills had all the 
business they could handle and were 
able to contract ahead as far as their 
oil sales would warrant. Arrivals of 
flaxseed were disappointingly small for 
the season. A feature of the market 
during October was an advance of 
$2.50 a ton in bid prices for cake for 
future shipment. Late in the month 
December-March cake was bid up to 
$35 a ton f. o. b. Minneapolis. The 
spread in cake prices for the month 
of October was $6.50 a ton. 

In their eagerness to obtain supplies, 
importers paid as high as $36.50 a ton 
at Minneapolis for cake late in October 
and early in November. A good busi- 
ness was done at this top price during 
the first week of November. After 
that, however, buyers withdrew from 
the market completely. 

It evidently was a concerted move on 
their part to depress prices. Instead 
of the activity that had ruled, ihere 
was an entire dearth of inquiry and the 
consequence was that both caks and 
meal prices dropped fully $3 a _ ton. 
For two or three weeks this condition 
lasted, but with decreasing stocks and 
current arrivals going into immediate 
consumption, buyers were forced into 
the market again. They had gained 
their point, however, and the reaction 
was slow about setting in. 

Early in December, December-Janu- 
ary shipment cake was quoted at 
$33.50 a ton and prompt at $34.50. 
Latter was in best request. Buyers 
seemed to want only quick shipment. 
Deferred delivery sales were light. 
There was enough demand for quick 
shipment cake, however, to enable mills 
to hold their asking prices on meal 
well above the export basis and, conse- 
quently, sales of the latter were not 
up to standard. 

Everything considered, the market 





for the by-products of the oil mills for 
the year was satisfactory. Whenever 
the domestic demand for meal was 
light, export inquiry for cake was good, 
and vice versa, Prices obtained, conse- 
quently, were usually very satisfactory 
and contributed in a large way to keep- 
ing the mills in operation, notwith- 
standing the light demand for oil, 
PRICES. 

Range of prices of linseed oil, linseed 
oil cake and linseed oil meal at Minne- 
apolis, by months during 1911, with 
companisons, were:— 

1911. ——Oil—-—, -———Cake——, -——Meal-—-, 















Jan.... $9.85@0.95 $30.00@31.00 $31.00@34.00 
Feb..., 94@ .95 30.00@31.00 31,.50@34.00 
March. 88 v3 27.00@29.50 29.50@30,50 
April... .87@ .88 27.00@30.50 29.00@30.00 
May. .. .84@ .89 28.50@29.50 30.00@31.00 
-81@ .83 29.50@— 30.00@31.50 
-76@ .82 29.75@33.00 H0@ 
-76@ .82 81,50@34.25 
-81@ .88 33.00@36.50  37.00@37.50 
81@ .84 30.00@86.50 36.00@38.00 
66@ .80 81.00@36.50 34.00@37.00 
68@ 68 33.00@35.50  35.50@87.00 





32.25@33.00 
32.00@33.00 
32.00@32.50 
86.50@31.75 





764 82  29.00@30.00 
68@ .76 27.50@29.00 
73@ .87 32.00 





@33.00 
4@33.00 





94@ .96 31.00@32.00 
90@ 92 30.50@32.00 
838@ .90 31.00@32.00 
47@ 51 28,00@28.25 28.50@— 

-W@ .52 27.50@28.00 29.00@— 

0@ .53 27.00@28.00 28.50@29.00 
50@ .52 27.75@28.00 29.00@30.00 


28.25@29.50 
28.50@30.00 
28.50@30.50 
27.50@30.00 
28.00@29.00 
28.50@30.00 
29.50@30.75 
30.00@81.75 
MINNEAPOLIS CAKE SHIPMENTS. 

Shipments of linseed oil cake and 
meal from Minneapolis by months dur- 
ing 1911, in pounds, with comparisons, 
were :— 





30.00@31.50 
29.50@30.00 
29.00@31.00 
31.50@32.00 
82.00@33.00 
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1911. 1910. 1909. 

SREIIG  We5 o'n 00 15,382,601 28,680,395 28,041,504 
February ...... 8,749,515 23,193,654 25,320,020 
March ......... 12,280,752 24,302,185 26,016,046 
AQT os sces even 9,160,488 24,139,206 16,420,470 
BY lox bobeens co 4,920,620 22,210,442 7,040,365 
June ...........12,291,894 17,558,672 5,092,122 
FF v'va vaca rece 7,380,090 13,2 

ARBOR 0 vss cha 6,012,108 

September .....17,862,279 
ea 23,285,103 y 

November 26, 886,829 

December .... 7,721 28,885,742 

TO. 6 vs5:0's 178,438,648 265,552,909 250,317,131 

Pounds. Pounds. 
1908....... 511,771,079 | 1904....... 91,062,574 
WE Foccves 226,428,501 | 1903....... 141,351,742 
WR s-0 ong 217,479,247 | 1902....... 104,744,081 
BOOS eo sive 121,158,145 | 
— ——~—_>—- — 





LONDON LINSEED OIL AND CAKE 
MARKETS. 


A feature of the year was the large 
buying on this and the Continental 
market of seed for America. The 
earlier sentiments of operators were 
disturbed by varying reports as to the 
Argentine crop and both heavy bull 
and bear accounts were opened. The 
good demand for spot seed (accen- 
tuated by repeated orders from the 
United States) in conjunction with 
big “bear” influences caused’ sudden 
fluctuations in forward quotations for 
oil. Later the advent of the Indian 
crop afforded some relief, but all was 
required. By September, however, it 
seemed that the American and Plate 
seed crops would be large and prices 
began to yield, the falling away con- 
tinuing for some time, although 
toward the close there was some re- 
covery on reports of unfavorable 
weather in the crop areas in the West- 
ern Hemisphere. The extremes of 
closing prices for pipes on spot in 
London and for naked oil spot at Hull 
are here given as an indication of the 
course of values, similar figures for 
1910 being added for comparison:— 





LINSEED OIL, . 
cr London spot pipes——-———-, 
1910. 1911. 
Lim d. £ a d £s. d. £ 8.4, 
Jan..... 3110 O33 15 6 42 0 0@46 5 0 
Feb..... 32 0 0@33 10 0 46 5 0@5010 0 
March... 33 5 0@36 5 0 46 0 0@4710 O 
April.... 3710 0@4010 0 45 0 0@4T 5 O 
Mazg.....° 3410 0@37 0 0 43 5 0445 0 0 
June.... 32 0 0@3415 0 4015 0@42 0 0 
July..... 34 0 O@88 5 O 40 5 0@4010 0 
Aug..... 3810 0@4010 0 3915 0@4315 0 
Sept..... 40 0 0@45 0 0 4110 0@4210 0 
Oct...... 42 0 0@45 5 0O 39 5 0@41 5 0 
NG see 4315 0@44 5 0 33.10 0@3810 0 
BOs << 3815 0@44 0 0 8310 0@3910 0 
——————Hull naked spot——_——_—_, 
1910. 1911. 
S68. 42.8: @. a {a4 4. 4.2 
JOD, seas 3110 0@33 5 0 4010 0@47 0 0 
a a iss 3015 0@32 7 6 4510 0@48 0 0 
March... 32 0 0@235 0 0 45 5 O0@4610 0 
April.... 36 0 0@3910 0 440 0@45 15 0 
May..... 34 0 O0@35 2 6 4115 0@44 0 0 
June.... 3015 0@34 0 0 39 5 O@41 0 0 
July..... 35 0 O@37 7 6 39 5 0@40 0 0 
Dee... 63 37 2 6@39 0 0 38 5 0@388 15 oO 
Sept..... 3815 0@44 5 0 3812 6@41 5 0 
Oct...... 42 5 0@44 0 O 3815 0@4012 6 
Nov..... 4310 0 35 0 0@3912 6 
Dec..... 39 0 0@4310 0 3110 0@37 0 0 
LONDON LINSEED CAKE MARKET 
———London made—————-—-, 
1910, 1911. 
‘c 6..4's & 4b. & 2. 6:&. 
aes c%s 95 0@ 910 0 815 0@ 817 6 
Feb..... 9 0 0@9 6 O 817 6@9 00 
March... 9 0 0@9 2 6 9 0 0@9 2 6 
April. 9 0 0@9 2 6 810 0@ 812 6 
May. 8 7 6@ 810 0 8 0 0@8 26 
June. 8 0 0@8 5 0 717 6@8 00 
July. 710 0@ 712 6 8 0 0@8 2 6 
AUR..-+. 817 6@9 0 0 810 0@ 812 6 
Sept. 817 6@9 00 9 5 0@ 910 0 
Oct.. 9 2 6@9 5 0 910 0@ 912 6 
Nov..... 817 6@9 0 0 9 5 0@9 7 6 
Dec..... 815 + 95 09768 
Close 812 815 0 915 0@ 917 6 
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on ——Russsian-— — 

1910. 1911. 
ad &s. 4. £s da £ 3.4 
815 0@ 817 6 810 0@ 812 6 
812 6@ 815 0 812 6@ 815 0 
812 6@ 817 6 812 6@ 815 0 
812 6@ 817 6 8 7 6@ 810 0 
8 5 0@ 8 7 6 8 5 0@ 8 7 6 
717 6@8 0 0 8 2 6@8 7 6 
710 0@ 712 6 8 0 0@ 8 2 6 
8 5 0@ 810 0 8 5 0@ 8 7.6 
810 0@ 815 0 Nominal* 

812 6@ 817 6 Nominal* 

815 0@ 817 6 Nominal* 

-- 810 0@ 812 6 Nominal* 
Close.... 810 0@ 812 6 Nominal* 


* Held for prohibitive prices. 
ee 


NORTHWESTERN FLAXSEED 
MARKET. 


Duluth, 


Flaxseed was very scarce and high at 
the beginning of the year 1911. The 
flaxseed crop of the country for the 
year before, according to the govern- 
ment report, was but 12,718,000 bushels, 
This flaxseed dealers were wont to call 
about a third of a normal crop. In 
anticipation of a short crop, crushers 
during the year 1910 imported foreign 
flaxseed quite liberally, and _ these 
liberal importations continued after 
the shortness of the crop was a realized 
fact. During the year 1910 the total 
of importations of flaxseed amounted 
to 9,258,779 bushels. Of this total, 
4,521,909 bushels came from Argentina, 
2,880,278 bushels from Canada, 857,971 
bushels from India, 635,228 bushels from 
England, 363,015 bushels from Belgium 
and 378 bushels from other countries. 
Importations were not so large during 
the year 1911, although supplies of flax- 
seed were very scarce, This was partly 
due to the fact that paint manufactur- 
ers used large quantities of substi- 
tutions for linseed oil, on account of 
its very high price, and partly to the 
anticipation and realization of a much 
larger yield of flaxseed in America in 
1911. The total yield of 1911, according 
000 bushels. Many flax dealers were 
wont to call this half a normal crop. It 
was almost exactly the same size as 
the flaxseed crop of 1909, when, accord- 
ing to government figures, the total 
yield was 19,513,000 bushels. The flax 
imported during the year was far less 
in quantity than that imported during 
the year 1910, the total for the year 
1911 being 7,478,115 bushels. Of this 
total, 3,645,896 bushels came from Ar- 
gentina, 2,677,427 bushels from India, 
496,622 bushels from Canada, 354,812 
bushels from Belgium, 246,599 bushels 
from England and 56,759 bushels from 
other countries. The increased im- 
portance of India as a flaxseed ex- 
porter is worthy of careful notice. 

The exports of flaxseed during both 
of these years were so small as to be 
inconsiderable, being 4,274 bushels in 
1910 and 941 bushels in 1911. Adding the 
crop of 1910 to the imports and sub- 
tracting the exports, there is a total of 
21,872,505 bushels added to the American 
supply of linseed during that year, In 
the same way the total of flaxseed 
added to the American supply in 1911 
is found to be 26,849,174 bushels. It is 
not surprising therefore, that though 
flaxseed was far higher at the close of 
the year 1910 than it was at the be- 
ginning of that year, it was much 
cheaper at the close of the year 1911 
than it was at the beginning of that 
year. 

It is interesting to note that there 
has been a steady increase in the flax 
growing acreage of the United States. 
In the year 1909, it was 2,083,142 acres; 
in 1910, 2,467,000 acres, and in 1911, 
2,757,000 acres. In 1909 the yield per 
acre was 9.4 bushels, in 1910 5.2 bushels, 
and in 1911 7 bushels. 

The bullish condition of the Ameri- 
can flaxseed markets at the beginning 
of the year 1911 was enhanced during 
January by reports of a disappointing 
yield in Argentina. The already high 
price went yet higher. But the ex- 
tremely high price had little effect in 
bringing flaxseed upon the markets 
from the American farms. The farmers 
could not bring to market what they 
did not have. The American flaxseed 
at that time could not compete with 
the Argentine product in the Eastern 
markets, even with the advantage of 
the duty. Flaxseed at that time was 
actually selling higher at Minneapolis 
and Duluth than it was selling in the 
East. Minneapolis was about the high- 
est market in the world. 

The same conditions persisted through 
February. Argentine flax, as well as 
the American product, was scarcer and 
higher than it was wont to be at that 
time of the year. About the middle of 
the month the Minneapolis elevators 
had but 41,470 bushels in stock, com- 
—e with 581,800 bushels a year be- 
ore, - 

In March flaxseed was even scarcer. 
About the middle of the month the ele- 
vators at Minneapolis contained only 
15,700 bushels, against 587,000 bushels a 
year before. Some of the linseed erysh- 
ing companies took it upon themselves 
to persuade farmers of the Dakotas to 
soW as much linseed as usual during 
the coming fall, for it was feared that 
the poor results of the harvest of 1910 
would discourage so many farmers 
with the raising of flaxseed that there 
ee be a very short crop again in 

In April so short was the supply 
from the American crop that orders 
were placed for Argentine flaxseed to 
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WHITTEMORE’S POLISHES 


The Oldest and Largest Manufacturers of Shoe Polishes in the World 


FINEST IN QUALITY LARGEST IN VARIETY ’ 
i 5 “SANDE DIRTY ee I LATE 
SST | fos ccwsncneoisning | CANVAS SHOES aS 
. Lae rete ot Qeete att'omoee, | made pertecty CLEAN and DRO TELS L 
A ee / ’ Large Size, per gross, $24.00 ae ns WHITE 4 


“Quick White’ Compound. In 
Sas liquid form, so can be quickly WEA ae ae 


b 
‘ 
i rr Poet Star Russet and easily applied. No white OV Cey a9 
(sae 


he Werke Combination dust. Will mot rub off. 
a z o set ©: 10-cont Size, per gross, $9.00 “e aineleen ae 
[yuTrocag Mr Russet Pastes | arge, , $21.00 
MURAD ancy tree, per gros, $0 [ton tue, =” v.00 Through our numerous branch warehouses 
, / Red Box, medium, $5 Also the following colors for and large stocks we are able 


Per doz., 1-4 Ib. tins, $1.65 | Canvas shoes: Blue, Pink, Red, 
1 Per doz., 1-2 1b. tins, 2-75 | Green, and a dozen other 
Ox Blood and Brewn same shades. Two sizes each color. 

. : Per dozen, 75¢ and $2.00. 
sizes and prices. 


to give orders 


QUICK SHIPMENT 








“Chic” Liquid eee “GILT EDGE” 
$ ———— The only black dressing for La- 
Suede Dressing dies’ and Children’s Shoes that ig 
For cleansing and recoloring all positively contains oil. Softens and ebbbtela odd 
kinds and colors of suede and A . e 
ae” terak cae : preserves. Imparts a beautiful lus- ES ae w 
cone” later footwear, ale ee a ee Write or telegraph us when in the market 


iy. tes use saves tine, labor and MMMM |for anything in Plate Glass, Mirrors, Art or 


colors. Always state color want 





ed. 5-oz. bottles, per gross, $18. ee brushes, as it shines without 1 
ss Se TG brushing. pba Miri ° ° 
Mi sratie fash 10s olde, oa eine cacy ue (ae | Vindow Glass, Paints, Brushes or general 
sifting top cans. No waiting Pa " . 9 2 
er io ae "he men 3 Also for gents’ kid, kangaroo, Painters Supplies. 


etc. 





General Distributors of Patton’s Sun Proof Paints 


thoes the liquid fet te Per Cross, $24.00 ” r " 
colors the powders. and of Pitcairn’s Aged Varnishes 
*“Albo’’ Cake White “ELITE” Combination 


The only first-class arti- 
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ALBO 





le for ladies’ and gente’ 
© Ee SH Se nena NEW YORK-~ Hudson and Vandam Streets OMAHA--1101-1107 Howard Street 
SH 0 ta i. . 7 BOSTON - 99-103 Portland Street ST. PAUL— 459-461 Jackson Street 

and al) NER eneEs. “580 CHICAGO-—801-811 South Wabash Avenue ATLANTA, Ga.—-56-60 West Alabama Street 

only polish endorsed by CINCINNATI— Broadway and Court Streets SAVANNAH, Ga.--745-749 Wheaton Street 

the manufacturers of Box ST. LOUIS —Corner Tenth and Spruce KANSAS CITY~—Fifth and Wyandotte Streets 

Calf Leather. Contains Streets BIRMINGHAM, Ala.— Second Avenue and 

oil and positively nourishes MINNEAPOLIS—500-516 South Third Street Twenty-ninth Streets 

and preserves leather and DETROIT — 53-59 Larned Street, East BUFFALO, N.Y.--372-74-76-78 Pearl Street 

makes it wear longer. ee Saws. Mich.—-39-41 North Division leek tacts Avenue and Dean Street 

itcairn ildi 

PITTSBURGH—101-103 Wood Street Eleventh Streets wane, Av ond 


Blacks and polishes. MILWAUKEE, Wis.—492-502 Market Street DAVENPORT- 410-416 Scott Street 

ROCHESTER, N.Y.—Wilder Building, Main and OKLAHOMA CITY, Okla.—210-212 W. First 
Exchange Streets Street 

BALTIMORE—310-12-14 West Pratt Street NEW ORLEANS, La. 338-340 Camp Street 


CLEVELAND 1430-1434 West Third Street TOLEDO, O.-- Albion and Baxter Streets 


Per Gross, $24.00 


Makes dirty canvas shoes clean and white. Also 
excellent for White Buck, Suede and Nubuck. In “BABY ELITE” Combination 


zine-tin box (see cat) with sponge, per grose, $9.00. 
In alaminum box, with sponge, per gross, $20. 10c. Size, per gross, $10.00 


ASK YOUR JOBBER FOR WHITTEMORE’S SHOE POLISHES 
RTL EPS TOEL EEN AOMBTE SA De BEAL AER A SERRE ORIEL EES SI AE ARTRN ETED 


LESTER CLAY CO. 


High Grade 
“sy Presidents, Treasurers, Agents, 


FULLERS"*""= 
perintendents, Department 
E-; A R T fd | Heads, read the Oil, Paint and 


Drug Reporter regularly. 









































General Sales Office - Jacksonville, Fla. That’s the secret of its success 





Mines and Plant—Attapulgus, Ga. as an advertising medium. 








Cable Address—‘‘ LESTERCLAY,” Jacksonville, Fla. 
A. B. C. Code, 4th and 5th Editions ‘ . 
Oil, Paint and Drug Reporter 


100 William Street, New York 






Miners and Manufacturers finest quality 


all grades Fullers Earth 













Send for Samples and Prices 
Address all communications to our Jacksonville, Fla., office 
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be delivered at Minneapolis, coming 
via New Orleans, American seed at 
Minneapolis was selling for $2.47. A 
little later in the month, Indian flax- 
seed was being sold at Minneapolis, 
duty paid, for $2.50 a bushel. 

The Indian flaxseed crop was at this 
time the one great bearish factor on 
the world’s flaxseed markets. The 
Indian crop showed a gain of 1,500,000 
to 3,000,000 bushels over the crop of the 
year before. Yet it was harvested 
without causing any material break in 
the flaxseed prices of the world. 

During this month there came a 
gleam of hope for lower flaxseed as 
there was a good precipation over the 
Northwest, placing the ground in satis- 
factory condition for planting. The 
efforts made to induce farmers to do 
the normal amount of seeding of flax, 
notwithstanding the discouraging re- 
sults of the harvest of 1910, seemed to 
be meeting with gratifying success. 
Some of the crushers went so far as to 
advance money to assist North Dakota 
farmers in buying first-class seed for 
the planting. A Western paint and 
lead company bought large quantities 
of first-class Argentine seed and dis- 
tributed it to American growers at 
cost. 

During May crop conditions in the 
Northwest seemed good for flaxseed. In 
the last days of the month the whole 
region had a fine wetting down. So 
scarce was flaxseed at this time that 
of the six linseed oil mills at Minne- 
apolis, only three were in operation, 
and these at a reduced capacity. The 
whole output of linseed oil amounted to 
about one-fourth of the capacity of 
the mills. Linseed oil men feared that 
at the close of the crop year there 
would scarcelp be a bushel of flax any- 
where in the country. Up to about a 
year before this country had been an 
exporter of flaxseed. Now it was an 
importer. 

In June there were good rains all 
over the Northwest. This was very 
good for flaxseed crop prospects. Yet 
the supplies of the seed were so low 
that it seemed that the time was not 
far away when there would be a total 
closing down of the Minneapolis mills 
for want of material. The public 
stocks at Minneapolis went down to 
3,652 bushels, against 263,412 bushels a 
year before. 

About the middle of July intense heat 
and drouth threatened the flax crop of 
South Dakota, but later in the month 
general rains over the three North- 
western States made the outlook 
promising. A little flaxseed kept arriv- 
ing on the Minneapolis and Duluth 
markets. In August thrashing oper- 
ations were delayed by too much rain, 
and late in the month there was 
danger of frost damaging the flaxseed 
crops, 

Receipts of flaxseed began to in- 
crease early in September, though they 
were still surprisingly small, by reason 
of rains interfering with the thrash- 
ing. The price of flaxseed remained 
very high. The conditions of the two 
previous years had brought about an 
entirely cleared-up market in both 
seed and oil throughout the world. The 
Argentine yield had proved to be only 
about 16,000,000 bushels, against a nor- 
mal crop of 30,000,000 bushels. The 
situation resulted in the use of adul- 
terants for paint, such as corn oil and 
cottgn oil. 

During October rains still delayed 
the harvesting of the crop and kept the 
orice of flaxseed phenomenally high. 

he close of Lake Superior navigation 
was not far off and it was feared that 
there would not be enough flaxseed on 
the market to supply the American 
crushers until the Argentine product 
should arrive. Argentine flax, it was 
known, could not be received much be- 
fore March 1. 

Early in November the movement of 
flaxseed became much faster, There 
was a sharp decline in the prices, 
owing to the free marketing of the 
North Dakota product. Later in No- 
vember there was a materially lower 
range of prices. Argentine crop pros- 
pects were brilliant. During the last 
days of November flaxseed was down 
in the neighborhood of $2 a bushel. 
Buyers were conservative, thinking it 
ought to go still lower. The North 
Dakota fields at this time were pretty 
well covered with snow and much flax 
was snowed under, 

In December the chief feature of the 
flax market was the large and increas- 
ing quantity of seed of poor quality ar- 
riving. This was due to unfavorable 
weather throughout the Northwest. Re- 
ceipts of flaxseed, however, reached 
very fair proportions. The total was 
rapidly gaining on the receipts of the 
crop of the year before. The run con- 
tinued quite free during the entire 
month, though good dry seed was 
scarce in the Northwest. The prices 
ranged slightly higher than in No- 
vember. This was largely owing to 
bad weather in Argentina, 

PRICES. 

The monthly range of closing prices 
for cash seed in the Duluth market in 
the calendar year of 1911, with com- 
parisons of the previous year follows:— 

1911—_—__, —1910 ‘ 
_ @2.68% $2. @2.27 








January 


kK aueeaey 4@2. 70% @2.20% 
Suue hs as “@2. 67 @2.35 
@2.62 2.32 @2.46 
@2.61 2.08 @2.384% 
@2.34 1.89 @2.20 
@2.19 2.10 @2.67 
2.52 2 .424%@2.60 





September «++ 2.27 @2.65 2.34 @2.84 
October ..... w+. 2.12 @2.47 2.41%@2.69 
November 1.93 @2.17% 2.50 @2.74 
December r 2.3144@2.541%4 
The monthly range of closing prices 
for cash seed at Minneapolis in the cal- 
endar year of 1911, with comparisons of 
the previcus year, follows:— 
-———1911——,, ——1910-—_, 
January .... ....$2.46 @2.68 2.02% @2. 2734 








February Jessie 63% @2. 70% 2.16 @2.20% 
BERTON: 5 5 6:4 bynnnt-eey 2.46 @2.66%4 2. 184,@2.34% 
NEEL. Wai. 8 +484 a6 8 2 48 @2.62 2.3134@2.33% 
May 1.98 @2.38% 
PURE ive seaissche” we 1.89 @2,17 
(UL ios et 2.10 @2.55 
PUBONE o065,0064 8 oe 5 2.41 @2.55 
September 2.45 @2.61 
CONOR se ivcdekans 2 2.414%,@2.70 
November .. 2.50 @2.7 





2.32%4@2.55% 


He fi 
195% 6@2.14 

The monthly range of closing prices 
for cash seed at Chicago, No. 1 North- 
western, in the calendar year of 1911, 
with comparisons of the previous year, 
follows:— 





December ....... 





-——1911——, ——1910—_, 
SOMGEY 2.0 c%o ches $2.37 @2.70% $2.02 @2.26 
February ........ 2.54 @2.74% 2.14 @2.22 
SOOM” vcccéccenes 2. 35%4@2. 69 2.18% @2.35 
po A eee 2. 39%@2. 63% 2.30 @2.42% 
arrest 2.25% @2.55 2.16 @2.42% 
GMD oscge dante var —@— 1.85 @2.18 
PMN rece cue hs vba —a— 2.07% @2.55 
August ........... 2.35 @2.57 2.45 @2.57% 
Septemher ....... 2.27 @2.69% 2.34 @2.84 
October ceess 210: Ga.47 2.42 @2.70 
November . 1.93 .@2.17 2.50 @2.73 
December 1.94 @2.16 2.354%2@2.57 





The monthly range of closing prices 
for cash seed, No. 1 Southwestern, at 
Chicago in the calendar year of 1911, 
with comparisons of the previous year, 
follows:— 

—1911—_—_, -———1910. 


— peace, 
SORUBTY 2. sccee $2.37 @2.57% $1.92 @2.15 
February ........ 2.54 @2. 61% 2.04 @2.12 
MNOS. Ss . cses.eveke 2.35%2@2.55 2.09%,@2.25 
MEME” o ta5 6 Ges eta 2.3914@2.51% 2.20 @2.32% 
BE. 8st eevoa sees 2.42 @2.42 2.06 @2.32% 
PU isc aces aye —@a— 1.75 @2.08 
Gs oiskvctosnure —a— 1.0742@2.45 
ANBUSt ...ccscccee coe Gantt 2.23 @2.38 
September ....... 2.14 @2.56% 2.21 @2.70 
OCtOREP .cssrcevse 2.00 @2.34 2. 29 @2.57 
November ........ 1.80 @2.04 @2.60 
December ........ 1.81 @2.03 %@2.44 





The monthly range of closing prices 
for May seed at Duluth compared with 
the closing prices fer the May option in 
1910 follows:— 


—1911——_, _-——1910——_, 
ee. PEPE E TE $2.50 @2. 70% $2.02 @2.27 
February ........ 2.62% @2.70 2.154 @2.20% 
MEOEON: cccccesesics 2.45 @2.66 2.17 @2.35 
BOE v6.60 liteen da 2.47 @2.61 2.32 @2.46 
BN. oe scavisesenbin 2.21 @2.60 2.08 @2.38% 
WUD oc odes vows —@— —@— 
SUMS he se coca —a— —@— 
ye eae —@— —@— 
September ....... —@— —@— 
GO as cc sccees 2. 13'4@2. 32 2.34 @2.64 
November ........ 1.974%4@2.17 2.49 @2.62 
December .......- 1.99 @2.14 2.37 @2.59% 


The monthly range of closing prices 
for July seed at Duluth for the calen- 
dar year 1911, with comparisons of the 
previous year, follows:— 

—1911-_—, -——1910——, 





SRREEST: visinccscas —@a— —@— 
WORTURTY .cccecss —@a— $2.18 @2.18 
ee ae eee —a— 2.17%4@2.32 
MTs + oven e 0008s $2.50 @2.61 2.29 @2.41 
BROW Bic cvckecs cuss 2.21 @2.59 1.98 @2.33 
MP evieclater ss 2.07 @2.35 1.89 @2.20 
. 2.05 @2.19 2.10 @2.75 

—@a— —@. 

September ....... —@— —@— 

PE cicereene's —@-- —@-- 

November ........ —@— ~—-@— 

December ...... @a— —@— 


The monthly range of closing prices 
for September seed at Duluth in the 
calendar year of 1911, with comparisons 
of the previous year, follows:— 





———1911-——,_----—-1910- —>, 
January $1.65 @1.80 
February 1.68 @1.71 
POO occ cae ess 1.70 @1.82 
RAGES fuse o vcccims « 08 0 1.75 @I1.88 
MS ks bins paeh6 hee Oe "86 “G22 1.67 @1.76% 
SE. (ss Kae Ooe gee m 1.84 @2.07 1.65 @2.12 
BU teedscdedises 1.9614@2.10 1.93 @2.55 
August .......... 2.00 @2.34 2.41 @2.55 
September > 2.274%@2.65 2.34 @2.83 
OCRODEE 2. ccctwose —a— —@— 
November ........ —@— —@— 
December ........ —G@— —@— 


The monthly range of closing prices 
for October seed at Duluth in the cal- 
endar year of 1911, with comparisons 
of the previous year, follows:— 


-——1911-—, -——1910-——, 
JANUBFY .cccccece —@— aula 


WOUTURTY sccceccse —a-- —@— 





March a $1.64 @1.72 
April ‘ —@— 1.654%4.@1.77% 
May ... -$1.78 @2.00 1.58 @1.68% 
SR etccn ee eene es 1.77 @1.05% 1.574% @1.96 
FRED. .ccadiacsvucedss 1.90 @2.02 1.81 @2.41 
RP Saree 1.92 @2,.19% 2.29 @2.40 
September ....... 2.16 @2.44 2.34 @2.72 
October ........6. 2.15 @2.45 2.41% @2.69 
November ........ —@— —-@— 
December ........ —aQ— —@— 


The monthly range of closing prices 
for November seed at Duluth in the 
calendar year of 1911, with comparisons 
of the previous year, follows:— 

-——1911-——-+, -——-1910— 


January .... oe a @ 
February ......-. —@a-—- —-Q— 
MOTOR scsccs Pie -a— —@— 
BEE cs sieedae sees —@— -—@ 

i st Sscteseeas a@— @ 

| Soe aie a-— a 

ee —@ $1.97 @2.40% 
AMSUSE cvccccveces of @2. 19% 2.29 @2.39% 


@2.44 2.84 @2.72 
@2.39% 2.41% @2.69 
@2.17'% 2.50 @2.74 


—@— —@-- 


September 
October 
November 
Necember 

The monthly range of closing prices 
for December seed at Duluth in the 
calendar year of 1911, with comparisons 
of the previous year, follows:— 











- 1911—,  -—1910——., 
TORUBRE 6566260 -()— —@- ° 
February ...... e —@— —@- 
DEA. cus wadenes'e —a @ 
BOE: c0xde ce sat —-@— --@ 
MOT f0cvincenevers —@— —@— 
BR fs ccance awe s —a- @ 
Se) 26 Tkkeae —a— —@ 
August ..... ‘$2. 03 @2.16 $2.23 @2.34% 
September ....... 2.18 @2,40 29% @2.69 
CROMER oc'ceaesocs 2.10 @2.35% : @2.64 
November ........ 1.9% @2.15 50 @2.69% 
December oo. 60s. 1.94 @2.16 2.314@2.54% 


RECEIPTS AND SHIPMENTS, 
Receipts at Duluth by months in the 
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calendar year of 1911, with comparisons 
vf the previous year, follow:— 








1911, 1910, 

bushels bushels. 

January 64,275 172,639 

February See 57,302 41,865 

MEOTOR cicais Senses vad 36,778 59,092 

BOT ives cee centenary 18,432 123,440 
DEAS. ss chivstwossess ses 17,664 
GUNG 5 cS ercccuccssvevses 13,335 
SOFC He ivi Péntaedis 37,709 
PUBUGG: os obsess ove oss 14,341 
September - ....0.s..00+ 282,402 
CHORIN od on boys Wace 64000 1,123,111 

NOVEMBEE: 6h os tcc teer er 729 1, 45 57,868 

December ....cccssssee 1,277,159 370,001 

TRURNG 6 +. ein: c eee ss 6,002,237 3,885,180 


Shipments of flaxseed from Duluth in 
the calendar year of 1911, with compari- 
sons of the previous year, follow:— 


1911, 1910, 

bushels. bushels. 

DET. 8 Veep 05 000.044 55,443 262,149 
POPEURTY cect svccesces 90,957 33,915 
PRR c cekprigescteeeee 25,913 63,729 
PT | A ee eee 40,085 184,232 
DEES co vir csdvcrcnawecrs® 85,457 165,936 
BD 7 6c N56 chee eae ne ts 7,296 162,544 
MUN d:arele eo oe eos oweee os 1,000 151,394 
pe Beri a ree ee ee 148,481 98,498 
September ........++e. 119,672 253,183 
CRUE irc cccevidndssee.e 979,510 613,653 
NOVEMDEP -. ccc cccovces 2,318,068 1,507,025 
EOOTBIEE 5 ois foes acto 1,511,772 480,313 
DRANG 66 06ST 4 Kees 5,373,654 3,976,571 


Receipts of flaxseed at Minneapolis 
in the calendar year of 1911, with com- 
parisons of the previous year, follow:— 





1911, 1910, 
bushels. bushels. 

SROREP Si svesc devine ss 237,710 965,840 
py Tt Ae ae Pee oe 299,620 669,700 
, Ra ree 231,630 826,200 
RR Pere S55 4583 112,220 436,530 
5 PRO or reir ey 118,270 222,140 
SE eb chdathess 60 63 bee 121,640 159,420 
WoW ue sPyn sc ancontes 132,600 12: 
po Pere ere re 191,250 
Bemtember <2. casessess 563,940 
ANON i Nase icerecee 1,211,930 520, 820 
November .....ccccees 1,569,810 r "290, 890 
DSCOMDSP 2. ocsccssvese 1,716,120 486, 620 

TORRE is cce tenes uss 6,506,740 8,300,760 


Shipments of flaxseed from Minne- 
apolis in the calendar year of 1911, with 
comparisons of the previous year, fol- 
low :— 








1911, 1910, 

bushels. bushels. 

FRG ood 0'iisin v's 0'6' 26,210 69,360 
PONE aaceseicees bee 29; 760 93,140 
TENS, Sctivcnneeyeees> 34,590 111,870 
MEE bab ieccscesoworee 36,960 153,430 
SN sandd cochcamee te s6 73,420 148,710 
b | Ee Or Te eee oe 19,640 88,650 
ME SOR ves cess eee as 3,700 32,500 
ae 8,590 24,600 
September ......... 106,010 174,950 
October 223,040 206,510 
November 314,560 295,070 
December 212,040 49,120 
EID bbb cence sess 1,088,520 1,446,910 


Receipts of flaxseed at Fort William 
and Port Arthur in the calendar year 
of 1911, with comparisons of the pre- 
vious year, follow:— 


1911, 1910, 

bushels. bushels. 

FRBUBIY os vances saens 26,000 215,000 
WeDPURrY .. cee ceccsece 53,000 94,000 
eee 95,000 135,000 
ae Ree Fae 85,000 258,000 
Rr eckkicee cane sekee 51,000 139,000 
GEDDY shana.03a.4 ubbg eens ee 25,000 30,000 
EE. weantssuvs <exgeud §9,000 45,000 
DUE acc xccds cd canes 19,000 14,000 
BeHtemMber ..csesessoes 19,000 182,000 
CN 75 pdsa'o0 a0 ces ee 389,000 1,118,000 
TERUORINOR  occcccccine ss 959,000 1,174,000 
DOCATHDOP oc citcccesees 856,000 496,000 
coda a ws tek een 2 2,636, 000 3,900,000 


Shipments of flaxseed from Fort 
William and Port Arthur in the 
calendar year of 1911, with comparisons 
of the previous year, follow:— 





1911, 1910, 

bushels. bushels 

ROY ein kt5in 648 048 49, 699 113,179 
PY 556s 2 vestae 126,788 147,413 
DE. cv odecsnens abetes 64,335 105,568 
+ REE AE Pee 7,844 175,613 
A A Oe ere 181,327 459,690 
SEROA SF 6 vow waccae 164,924 175,412 
ED e:ddeeecntadanéaens 47,623 103,893 
BN Sick ia ksase she 62,110 26,626 
ee 44,039 11,354 
CR His 5 0. 2h < 2 0u0 58,416 345,357 
Novernber .........+--- 201,801 1,188,419 
DecembeP .<.-.c- cesses 804,790 600,000 
eo aca di ond ee 1,813, 694 3,452,524 


Receipts of flaxseed at Chicago in 
the calendar year 1911, with compari- 
sons of the previous year, follow:— 








1911, 1910, 
bushels bushels 

JORGE ss en ea a 8% 49,500 96,300 
ONY . Meu cca teese 96,000 108,900 
GM. s sacs ceeebias 47,000 76,000 
RO ines cnsse'dede ote 27,500 75,200 
UME « o clade Sake ts Oaooga 41,400 74,000 
ID. 5 chs sqane cc oGe sau 125,700 37,000 
pS a eee 56, 800 13,000 
ON EE are wee 72,900 105,300 
September . : 54,600 183, 600 
October ..... . 122,100 189,000 
November 121,600 235, 600 
December 144, 123,700 

WOtels ccccldcvasvcatede 959,500 1,317,000 


Shipments of flaxseed from Chicago 
in the calendar year of 1911, with com- 
parisons of the previous year, follow:— 


1911, 1910, 

bushels. bushels. 
Beeaang i :.'s\ns's'n0'50 bs 11,300 10,420 
DOREUBTY ceccccccccses 12,700 13,381 
eee 6,000 14,450 
BOOT daccccosscscccedes 7,500 18,949 
BT ©, BOs sic cctviees ¢0.cllh 11,200 11,450 

Se . dao alk’: C0 vale o'Oe OMe 11,680 12, 
; PPP Peer ee 15,850 17,300 
BEE oc wh 0 wdc cse dee te 2,400 11,200 
ee ete eee 16,000 49,000 
OCtOROP .occcveccseduns 52,000 25,300 
November ......s-0+¢. 12,600 30,500 
DOCOMANOR oc sc desc cents 6,400 25,700 
po a eee 165,600 245, 40 


Stocks of flaxseed in public stores on 
the first day of each month in 1911, at 
Duluth and Minneapolis, follow. in 
bushels:— 


Minne- 

Duluth apolis. 
bushels. bushels. 
January 224,421 135,492 
February 214,874 60,734 
BERGOR. wont cctesncvecss 207,687 28,805 





ww 
feet 


ABU, oo cetc reverses 210,740 14,538 
BERG ka seccivvccyeoorss 173,967 12,745 
JUNE: 2. ce cccccccescves 121,917 3,609 
SAF catecss or vedtiverss 129, 689 4,457 
AUBUM co cicesvoeseccee 142,785 7,252 
September .....- Se naecd 31,058 643 
OCtOREP woes ccsictscetes 129,582 7,545 
November .....++-+++++ 411,271 55,304 
December ..ssseccecses 848, 263 151,467 
Minneapolis. 


In reviewing the course of the flax- 
seed market during 1910, stress was laid 
on the exceptionally high prices that 
had ruled that year. The year 1911, 
however, almost proved a repetition. 
High point in 1910 at Minneapolis was 
$2.70 in October and November, but 
$2.70% was reached in February, 1911. 
The average closing price for 1911 was 
around $2.32, against $2.40 in 1910. Clos- 
ing prices for the year ranged from 
$1.93 to $2.70%, compared with $1.89 and 
$2.70 in 1910. The widest spread was in 
August, the closing prices that month 
showing a range of 40c. 

The year opened with light stocks 
at both Minneapolis and Duluth. The 
movement was of small volume and 
crushers were looking towards the Win- 
nipeg market for supplies. An item of 
interest at this time was the ruling by 
the Commerce Department at Washing- 
ton, making the tariff of 25c. per bushel 
on flaxseed imported from Canada ap- 
ply only on the cleaned seed and not to 
the dirt, screenings, etc., in the seed. 
The ruling was the result of a protest 
on the part of a Minneapolis mill filed 
some time previously. 

The undertone of the market was 
very strong, as the available supplies 
were insufficient to meet the demand. 
During the opening week of the year 
bid prices were advanced 5e. without 
bringing out any increased offerings. 
Some of the large interests then took 
matters into their own hands and at- 
tenipted to force offerings by reducing 
the price, but without result. May seed 
was depressed 7c. about the middle of 
January, but holders refused to let 
go. After the pressure subsided the 
market. quickly reacted. The scare- 
ity of seed became so pronounced 
late in January that Minneapolis 
crushers were forced to buy large quan- 
tities of Argentine seed. Akhout half a 
million bushels were purchased for 
February-March shipment. It was un- 
derstood at the time that the purchases 
of foreign seed were in the nature of 
hedges against sales of oil and that 
they did not necessarily mean that 
all of this seed would be brought to 
Minneapolis. As it afterwards trans- 
pired, only a little was actually brought 
here and to Chieago. The remainder 
was disposed of abroad and in the 
East to advantage. 

Decreasing receipts and stocks at 
terminals in the Northwest, with Chi-+ 
cago and other markets drawing on 
supplies here, kept prices gradually ad- 
vancing. There was no active demand, 
as crushers were trading conservative- 
ly, taking what little was offered and 
refraining from aggressiveness to 
keep prices as low as possible. 

In February, considerable attention 
was being given the proposed Canadian 
reciprocity pact, and the passing of the 
bill by the House at Washington caused 
® bearish sentiment and temporarily 
depressed values. Crushers took ad- 
vantage of the opportunity and were 
active traders but, with offerings so 
limited, the weakness in price did not 
last long. 

It became evident early in the year 
that supplies of seed flax in the coun- 
try were very light and that if any- 
where near a normal acreage was to 
be planted in the spring something 
would have to be done. Northwestern 
crushers took an active part in pro- 
viding good clean seed. Some oil mill 
men spent the greater part of their 
time campaigning for a large acreage 
of flax and in spreading an educational 
movement among farmers as to how to 
properly handle seed before planting. 
In this they had the hearty co-opera- 
tion of the paint and varnish interests 
of the country. A little Russian flax- 
seed was brought in, it being thought 
that this variety” would prove su- 
perior to Argentine or Indian seed for 
Northwestern soil because of climatic 
conditions here. 

Early in March the flax market was 
devoid of interest. Speculators were 
absent and transactions were governed 
by the light cash business passing. 
This indifferent demand continued 
through most of the month. The fact 
that the oil mills were curtailing opera- 
tions, of course, took the edge off of 
the demand for seed. Late in March, 
long holders tired of their burdens, 
and, in the face of weakness abroad, 
commenced unloading. The result was 
a break of 20c. in one day. Little sup- 
port was given the market by the 
jlarge crushers, and what little buying 
was done was for shipment back to 
the country for seeding purposes, The 
result was that up until the end of 
the month very little of this shrink- 
uge in price was regained. 

April opened with the cash market 
at both Minneapolis and Duluth Very 
quiet. Offerings, however, were light. 
and any marked inquiry on the part of 
crushers was followed by an advance. 
Stronger foreign cables put up prices 
5@6c. about April 5. From this time on 
there was a rather strong demand for 
seed for shipment to the country for 
planting. Stocks at Duluth’ were 
around half a million bushels, and it 
was expected that not to exceed 100,000 












































OIL PAINT AND DRUG REPORTER 








bushels of this would be left, after coming here to be cleaned and afters product was to be exported in order cash market was insufferably dull, For 
seeding requirements had been filled, wards reshipped to the country. ‘The to obtain the drawback. the most part, trading was confined to 
for shipment after the opening of lake last ten days of the month offerings On June 19 heavy offerings of July the futures, resulting in sharp reduc- 
Navigation to Eastern crushers. This showed some increase, but, without seed upset the market, and this Op- tions in cash seed. “The first new crop 
demand from the country caused a tbLuying support on the part of mills, tion dropped 2lc. On the same day, seed arrived in Minneapolis, August 5, 
slight hardening of values up until prices broke sharply, May and July f&eptember and October seed advanced from Northern Iowa, and a car was 
the end of the month. The first trans- declining 8lc., September 17c, and Oc- 2c. and 2c., respectively. It developed, received from Southern Minnesota, 


action in new crop seed was reported tober 18c. The increased offerings were however, that the July option was August 7. 
from Duluth April 25, selling at $2.05. believed to be due to the fact that oversold to a considerable extent and The first week in August saw a 
or 5he. under the closing price of the seeding requirements were about the following day, June 20, 15c. of the change in the cash situation at both 
May option on that day filled, and, as they had not been as loss was regained. Minneapolis public Minneapolis and Duluth. Outside in- 
For the first half of May the cash heavy as anticipated, the surplus was elevator stocks of seed were abnor- terests were insistent buyers, taking 
mirket was simply a seeding proposi- thrown on the market. mally light during the second quarter all offerings regardless of price. The 
tion Practically the oniy cash de- Activity developed in the near op- of the year, and at times were less consequence was an advance of 24@ 
mand was for shipment to the coun- tion early in June. There was con- than 4,000 bushels all told. During the 25c. the first half of the month. Re 
try. No disposition was shown by _ siderable speculative buying and last week in June spot prices de- ceipts were light and stocks were re- 
crushers to take hold. They were, crushers were also in evidence. July clined 10c. duced to a minimum. The strength in 
however, beginning to show interest in seed advanced 12c. up to June 10, Sharp fluctuations were noted during the cash market stimulated activity in 


the September option, and the result against only a 6c. advance in new crop the first few days of July, the option the options and these showed a sympa- 
was a strengthening in the futures. options. On June 17 one of the Min- advancing 13c. in two days and fall- thetic advance. No large volume of 
The dullness in the cash market was neapolis mills received a car of seed ing off llc. the following day on the business, however, was worked.  In- 
ascribed to the fact that Western from India. It was the initial ship- offering of a small lot of seed by a_ creasing receipts late in August broad- 
crushers could not buy seed and mar- ment of a lot of 100,000 bushels pur- Duluth elevator. On July 8, the July ened the market somewhat, but, with 
ket the oil at prices that would come chased in Calcutta. Another company cption at Duluth closed at a discount buyers standing reading to absorb all 


anywhere near the quotations of East- here was receiving Indian seed at its of 2c. under the September for the _ offerings values remained fairly 
ern oil mills working on imported seed. Chicago mill. It was crushing this first time in the history of the two. steady. 
Receipts of seed at Minneapolis were seed at Chicago, instead of at Min- options. Little interest was shown in Delay in the movement of new seed 


rather good during May, considering neapolis, because of the material sav- the market, traders awaiting the move- cafised a very bullish sentiment and 
ihe supply situation, but the seed was ing in freight rates, since the by- ment of the new crop. At times the greatly strengthened the market. In 
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the first week in September cash seed 
advanced 20c. and the September op- 


tion 28e. Crushers were active and 
their aggressiveness was responsible 
for the advance. Country shippers 


took advantage of the opportunity, but 
as soon as their offerings increased per- 
ceptibly, the market sagged and cash 
seed fell off 10c. Unfavorable weather 
throughout September caused an un- 
settled feeling. Local crushers needed 
the seed, but it was moving exasper- 
atingly slow, and they were unable to 
get enough to fill orders with. The 
market fluctuated sharply at times and 
the spread between low and high points 
in cash seed at Minneapolis during 
September was 38c. Eastern crushers 
were noticeably absent, as they had 
no confidence in prices and believed 
that as soon as normal movement from 
the country set in values would settle 
materially. 

By October 1 only a small percentage 
of the Northwestern crop had been cut. 
Heavy rains delayed threshing of that 
already cut and returns from the flax 


growing territory were meager. Move- 
ment to terminals was not anything 
like what had been expected. In fact, 


the crop was declared by the trade to 
be the latest ever harvested. This 
naturally caused a nervous market, 
especially as Eastern crushers were 
beginning to pick up supplies for ship- 
ment before the close of lake naviga- 
tion. Quality of seed arriving showed 
the effect of too much rain. Some of it 
Was badly “field’’ damaged, that is, 
had lain out in the rain for some time 
without protection after being cut. By 
October 15, notwithstanding the larger 
crop, receipts at the two Northwestern 
markets were very much smaller than 
in the same period the proceding year. 
It was not until the end of October 
that receipts were heavy enough to 
supply the urgent demand from West- 
ern oil mills. Cush seed declined 27%c. 
during the lust week of the month. 
Futures also showed a loss of 18@22c. 

The first of November saw continued 
weakness und heavy declines in track 
seed on account of the pressure of of- 
ferings from the country and increased 
movement. This was only a temporary 
spurt, however, as snow and cold 
weather stopped field operations. Re- 
ceipts continued fairly heavy and 
stocks increased rapidly at the head- 
of-the-lakes. Eastern shipments were 
heavy. Several cargoes were loaded 
out as the end of the lake season ap- 
proached, steamers on November 20 
taking out over half a million bushels. 
Eastern interests were anxious to get 
as much in transit as possible before 
the last boats left and took on all 
offerings. Notwithstanding the activ- 
ity, however, there was not so much 
fluctuation in cash prices on account 
of the fairly heavy receipts and the 
apathy shown by Western crushers. 
Latter had their urgent needs supplied 
and refrained from buying to some ex- 
tent. The result was that the pre- 
mium of 4c., which track seed had 
commanded over the December option 
dwindled away until on November 25 
both were selling on the same basis. 

The close of navigation found Duluth 
elevators practically cleaned out of flax- 
seed. Well over a million bushels were 
forwarded the last week of the season, 
but arrivals continued free and stocks 
on December 2 showed an _ increase 
over those of the preceding week. The 
heavy receipts naturally had a depress- 
ing effect on the market and kept buy- 
ers from taking hold except as they 
needed seed against sales of oil. 

Throughout December’ considerable 
quantities of low grade, wet flaxseed 
came on the market and much of it had 
to be sold at a sharp discount. The 
fact that Duluth elevators were not 
equipped with apparatus for drying 
and conditioning flaxseed caused this 
kind of seed to become a drug on the 
market there, and much of it had to 
be reshipped to Minneapolis. 
Unfavorable harvesting weather in 
the Argentine was reflected in Ameri- 
can markets and caused an upward 
trend in prices late in the year. Cdon- 
ditions developed there very similar to 
those prevailing in the Northwest dur- 
ing September and October, dispelling 
the rosy outlook for a large éxportable 
surplus. The close of the year. found 
the market of a sluggish character. 
Inactivity in oil worked against free 
trading, while decreasing receipts lent 
strength to the situation. 

PRICES. 

The monthly range of closing prices 
for cash seed at Minneapolis during 
1911 and 1910 was:— 


———191l1——, -——bolo—, 









SOROS. onsedd208 $2.46 @2.68 $2.02% @2.27% 
February ...... 2.637%,@2.70% 2.16 @2.20% 
March 2.46 @2.67 2.18% @2.34% 
April @2.62 2.31% @2.23% 
May @2.61 1.98 @2.38% 
June @2.35 1.89 @2.17 
July @2.18 2.10 @2.55 
August .. @2.60 2.41 @2.55 
September @2.65 2.45 @2.01 
October @2.4644 2.41% @2.70 


November @2.17% 2.50 @2.70 

December ~oeeee 1.954402.14 2.8244@2. 5514 
Comparative receipts and shipments 

of seed at Minneapolis for 1911, and the 


two previous years, in bushels:— 





RECEIPTS. 
1911. 1910. 1909. 

January 287,710 965,840 
February 9, 620 669, 700 

March 1,620 826,200 

April 112,220 436,530 

May 118,270 222, 

June 121,640 

July ° 152,400 

August 191,250 





OIL PAINT AND 





September ........ 563,940 853,670 999,060 
OSWORCE accoccevese 1,211,930 1,529,820 2,219,010 
November ,........ 1,569,810 1,291,890 1,891,950 


1 
se eecees 1,716,120 534,680 601,430 


December 





ey eee 6,506,740 7,749,790 7,600,010 
SHIPMENTS. 

1910. 1909. 
January 69,360 40,310 
February ........; 98,140 103,740 
March 111,870 91,840 
PT vc ccecive uts 153,430 41,350 

BO bs0ecedevviacs 148,710 35,75 
PEE MERE 6 6T 86k 8 8:08 88,650 *28,580 
July be nwees ane 3, 32,500 85,270 
AUBUSE cvcrrcocce 8, 590 24,600 6,960 
September ........ 106,010 174,950 120,530 
CME vevevecsis 223,040 206,410 583,950 
November ........ $14,560 205,070 578,120 
December ........ 212,040 47,590 85,640 








Totalg .......... 1,088,520 1,446,380 1,802,030 
For the previous nine years:— 


Receipts. Shipments. 
1908.4.... taVeve aun -»+ 12,596,716 2,609,590 
STAs bh 60 dae oh 09% 04 aoe 10,387,350 5,008,210 
BUN 650s ertscaseesesges 10,209, 6,166,560 
BN 6 4:46.56 049.0) vbACRonSR 8,208,540 2,342,940 
SESS pase bese bbhaseahes 8,513,040 3,559,450 
BLS A Aol o he 4408s Che 9,392,240 2,675,920 
BS Shade borusnebepeuns 8,166,400 2,839,970 
MUR as Sh cae head) eMcee 7,069,940 2,013,740 
WR ish 4s de te aoe ce kacn 5,093,410 4,005,750 


Comparative receipts and shipments 
of seed at Duluth for 1911, and the two 
previous years, in bushels:— 


RECEIPTS, 
1911. 1910. 1909. 

Janey oocce lc 64,000 171,667 145,000 
Vebruary ....... 56,271 41,865 81,000 
EE iia 6 o's 0,08 36,778 58,694 135,000 
Pn Aadtenvass é 18,432 122,420 119,000 
OO 17,664 148,195 57,000 
SU, vedic bv adae 13,335 57,469 105,000 
ME eds ss cbesma8 37,709 179,112 361,000 
MEE. ers veeces 14,341 50,936 49,000 
September ...... 281,417 379,082 673,000 
October ........ 1 . 3,185,000 
November 3,015,418 4,489, 





December ...... 1,258,979 367,850 651,000 


ee 5,919,329 3,842,312 10,049,000 





Totals 
SHIPMENTS. 
1911. 1910. 1909. 

SOMERTT coccccce 55,000 262,146 104,000 
February ....... 90,957 33,915 28,000 
BETO ses ccewese 25,915 63,729 16,000 
errs ee 40,085 184,232 49,000 
EE ig ch auc seas 85,457 165,982 140,000 
BE) Viste heads se 3,644 162,544 472,000 
BS kof) rt adhe bs 1.900 151,304 $51,0€0 
CE RS 148,481 68,498 343,000 
September ...... 119,672 253,193 380,000 
OS rr 979,510 613,653 2,172,000 
November ..,...2,318,998 1,482,262 2,293,009 
December ......1,476,518 480,203 = 3,179,000 
BOE: ss. cgs082 5,544,505 3,951,804 10,670,000 

For the previous five years:— 
Receipts. Shipments. 
| ee re 14,853, 883 16,646,286 
RNG 5048s duxkesiakivnd 18,981,179 18,037, 133 
ME 6%6:8:4403:4:09 én oan 21,784,625 21,932,310 
SE Senet as veues6aceeh 10,751, 790 15,807,363 
Perle ease ae cbabben 15,327,003 13,332,221 


Stocks of flaxseed (bushels) in public 
store at the close of each week in 1911, 





and on the corresponding days in 

1910 :— 
% Minne- 

1910. Duluth. apolis. 
Jan. of UR re 224,421 135,492 
Jan, ML I iow a's.0:8n'we.y 235,078 541,874 
a Por 221,953 115,213 
ee My Ms ose du ci-e0 210,503 532,032 
Bo” Sey WORE 2s toss cass 225,907 99,0 
OS” Seer ree 225,175 546,879 
Geel Ee Bc des enc cesce 230, 182 74,153 
"SS (FE Segegenncs 28: 559,551 
Feb. a ES 30-0. k oa vanes 214,874 60,734 
Feb. eS SE ida 24h area 235,657 567,000 
SE | ES ee 182,034 41,477 
, Sa S| eee 243,68’ 581,869 
De. 2k, ME cA46h shes <e 192,321 22,886 
Gs a 237,450 568, 865 
es i's ncapakcnt 197,957 33,3) 
a are 234,148 572,475 
er. i RG ekses bee's 207,687 80D 

a - MMs se0éeacesa 239,244 " 

Fe | Re 208, 738 008 
i > Ma Maso ¢ap'aae'eee 237,506 573,169 
wes) PE, Be ns dovcns ode 202,805 15,730 
SN o's dn 6-05-4300 234,631 687,134 
Ss , Ms Ee op scase eens 5, 605 13,449 
Re: Ge, ch nscencess 242,000 234 
, | OSS SS epere: 210,740 14,56 
BRE Bh Bn 6d ccc cass 226,273 597,218 
EE Me Mec cuba teases 202,441 4,338 
Me Oh WO, nos nccdce'ns 254,004 595,257 
Apel 06, 1811:,.......... 206, 276 494 
CY SS eee 281,486 558,500 
Mi Ty ave sc 00doe'ves 200,386 10,244 
April 23, 1910....... -.+» 305,833 557,351 
i 8 Fee 89,087 9,867 
QE GH Ss co sccceccs 169,100 518,307 
my ? WbSas ney ba0<'> y 74 

ay Sate 6 eé.nc0 649 473, 
SE Sie SERMan sh ks 000 weue 140,277 eas 
BS er a Sv daia's da awn 630 396, 167 
Ee, |S vice ns xi od 20,998 5,512 
ee) RL Nao one tx kis 76,024 1 
OE ae eames 120,690 3,652 
Se Gt, Sti ees séawke 103,588 263,412 
SUD | ct EERE ssGces secs 121,917 8,609 
ee. Oe Mo viccecewae 34,580 231,068 
Jame 10, 1081. ...... ames 120,995 6,551 
Oe 50,915 168, 606 
a: S| eres 124,702 4,742 
SU: SE Mev ones ivact 4,430 110,294 
Se MM cess padas 125,208 9,983 
SE i BEA cvevececc’s 39,798 200 
July er I sna oa ate 129,689 4,457 
July Mas se aneecae 54,100 54,518 
July ies Ms cin 06a 0'o 6 con 134,444 9,276 
July Oe Rs hs ss ca Pee . 100,848 44,335 
eet le EN ocr apes es 144,536 5,802 
July 16, 1030...... 44,456 52,855 
Se Be Bes Oc thse ees 154,810 6,187 
See See a kc Taaas 40,111 34,835 
ba Se eee 162,995 171 
P  OZ-  | eeaae 74,413 3,551 
eS. 0 Es oa ook ele 142,785 7,252 
en, 0, Ms oa to a ole oad 27,801 5,714 
ee, We en ay Dad 129,022 1,151 
yD aS eee ° 48,953 8,444 
pa de | Se 75,896 13,180 
Dee, ~ BR BEB veces cccee 10,864 4,409 
BUM, Bae Wb cocccsenvcse 19,000 1,406 
Ame. BY, 8008... io. sac. . 25,609 6,975 
ee Se ere 31,058 ‘ 645 
Sept a MD enidts a@ be dn% 20,232 8,550 
Sept. EE iris tn wale 34,441 1,481 
Se eS ae! 29,401 5,423 
Sent. 16, I9EE....0: “ 31,947 4,722 
OE og EE 40,431 10,060 
ns: Ue BS O85 Cea ets o 42,938 907 
Sept 103, 062 27,533 
Sept. 192,682 10,940 
Oct. 27,526 
Met. 7,545 
Oct. 47,799 
Oct. 10,202 
Oct. 47,557 
Oct. 18,370 
Oct. 76,670 
Oct. 51,440 
Oct 373,5 
Noy, 411,271 
Novy. 289,705 
Nov. 517,996 
















DRUG REPORTER 


561,740 
782,253 
499,985 
766, 800 
453 


NOV. 18, 1910. ,.cccsceses 
Nov. 18, IDLL...ccvessece 
NOY. 19, BOLD ccccccccesie 
INOW. BO Beebe ce ede sve 
OW, DE, TORO s sce devevswe 
Dee, B 20M. ovcssrcevws S4: 3 
Dec, G, WDD « oor vc0c ven 259, 498 
ae | eer 698,561 
i RRS ee 279,885 
Dec. 16, 1922... ccces: 808,088 
Dec. 17, 1910.. 270,551 
Dec. 23, 1911... 809,211 
Dec, 24, 1910... 231,206 
Dec. 80, 1911... $43,281 
Dee, 81, 1910, 224,688 











Chicago. 
flaxseed 


prices 
range of 80éc., 
reached in Oc- 
1 Northwestern sold 
at $1.93, and the high point in Febru- 


During the year 1911 
at Chicago showed a 
the low point being 
tober, when No. 


ury. During that month No. 1 North- 
western reached $2.74%. In its high 
and low points the market was more 
consistent during the year 1911 than 
in the year 1910. During the latter 
year the low point came during the 
month of June, when seed sold for $1.85 
at a time when. prices ordinarily are 
their highest, while the high point, 
$2.84, was reached in September, when 
prices generally attain a low point on 
accoufit of the new seed just coming 
into market. 

Receipts at Chicago fell off consid- 
erably during the year, a fact which 
is generally attributed to the gradu- 
ally dwindling importance of this city 
as 2 market for seed and the general 
trade conditions that marked the year 
1911 on account of the higher prices, 
which materially reduced the consump- 
tive demand. The receipts for 1911 
were 959,500 bushels, as compared with 
1,387,800 bushels in 1910, a falling off 
cf 428,300 bushels. Shipments, however, 
were smaller than those of 1910, being 
165,600 for the year, as compared with 
244,001 in 1910, a difference of 78,401. 

While receipts are still fairly large 
at Chicago, although showing « heavy 
falling off in comparison with other 


vears, merely nominal prices are 
quoted here as a rule, most of the 
seed used by local crushers being 


bought at Duluth or Minneapolis and 
shipped to Chicago. 

Comparative receipts and shipments 
of seed at Chicago for 1910 and the 
two previous years:— 

















RECEIPTS 
1911. 1910. 1909. 
January 49,500 96,300 161,100 
February ..... 96,000 108,900 36,000 
March ......++:+. 47,000 76,500 141,300 
DE sive ene.€4s 60 27,500 74,700 45,900 
May 41,400 73,800 130,500 
Be % avecke ven 125,700 36,900 20,700 
GOT 5.o0 tc tceec cvs 56, 800 13,500 23,400 
August .......+- 72,900 105,300 87,300 
September ...... 54,600 183,600 97,200 
October ...c-see 122,100 189,000 146,700 
November ...... 121,600 235,800 221,400 
December ...... 144,400 193,500 75,600 
———— >, <a neem 
Totals . ...... 959,500 1,387,800 1,187,100 
SHIPMENTS. 
1911. ey 7. 
anuary 11,300 10,420 5 
eT, 12,700 14,381 2,000 
March .....- 6,000 14,450 7,567 
April ..ccccecees 7,500 18,040 3,308 
MBG cccccccccese 11,200 11,450 1,081 
SR sn ccssevesee 11,650 12,000 642 
JULY .ncccccccees 15,850 17,300 16, 723 
August 2,400 11,200 
September 16,000 49,000 
October .....--. 52,000 25, 
November 12,600 30,500 
December .....- 6,400 29,051 
Totale ...cseee 165,600 244,001 154,176 


Monthly range of closing prices at 
Chicago for 1911, with comparisons for 
preceding year:— 

NO. 1. NORTHWESTERN. 
-——1911-_, 

























January ......-: 2.50 @2.70% . 
February raees or @2.7444 2.14 @2.22 
March ....... 3 Ree 2. lowes oe 4 
DERE acces cebiendss 63% 2.2 2.4314 
= Sanase eae aee® @2. 2.04%2@2.42% 
TUMO wcrccccccecee —@-— 1.85 @2.15 
Me Sacdhcvceenase » g @2. 2.0744@2.55 : 
August .......++ . 2.85 @2.57 2.41 @2.57% 
September ....... 2. 2.69% 2.384 @2.84 
October ......++++ 2.138 @2.47 2.42 -70 
November .......+ 1.93 17 2.50 @2.73 
December ........ 1.94 @2.16 2.3544@2.57 
NO. 1 SOUTHWESTERN. 
1911——, _-——_1910-_, 
et os ee .37 @2.57% $1.98 @2.23 
et Ml 3 Ga eis 2.11 2.19 
March 2.3544@2.55 2.1644@2.32 
April 2.3916@2.51% 2.27 @2.40% 
May ...... 2.42 @2.42 aauee is 
July. eaoks s 2.23 @2.23 2 o4yee.s2 
August ..... 2.22 @2.42 2.38 @2.54% 
September .. 2.14 @2.56% 2.50 @2.81 
October ...... 2.00 @2.34 2.39 @2.867 
November ......- 1.80 @2.04 2.47 @2.70 
December ......- 1.81 @2.03 2.3212@2.54 
Chicago. Minneap. Duluih. Total. 
SRS 959,500 6,509,440 5,937,700 ~~ ..--.. 
1910.... 1,387,800 7,749,790 %,842,312 12,979,902 
1909.... 1,187,100 7,600,010 9,976,000 15,763,110 
1908.... 2,119,435 12,596,710 14,856,000 20,572, 145 
1907.... 1,851,422 10,387,350 18,981,179 31,219,951 
1906... . 2,086,395 10,209,080 21,754,625 24,080, 100 
1905.... 2,890,300 8,170,240 10, 00 21,912,540 
1904.... 3.356.426 8,515,040 15,327,003 27,196,469 


For a number of years there has 
been a dwindling market for flax in 
Chicago, a condition which is attribut- 
ed principally to the fact that the flax 
raising area has left the older and 
gone to the newer sections of the 
country, coming into closer touch with 
other markets, such as Duluth and 
Minneapolis, than with the local mar- 
ket. This has been the natural drift 
going on for some time. During the 
last couple of years it has been notice- 
ably so on account of short crops. 
Buyers have gone after the flax, not 
waiting for it to come to them. It 
makes a difference whether a crop is 
large or short, the trade finding. it 
more necessary to closely look after 
its requirements in a short year than 
during a period of plenty. 

While the receipts at Chicago were 
equal to 1,000 cars, only 44 cars were 


30 














inspected. The reason so small a part 
Was inspected here is because little of 
the flax came here for sale. It had 
been purchased by crushers, some, per- 
haps, by dealers. At any rate it was 
not intended to come on sale, so there 
was no reason for having it inspected, 
In 1910, 263 cars were inspected and in 
1909, 303 cars. Shipments from this 
market were moderate, most of the 
seed received being wanted here. 
LINSEED O11 1N CHICAGO 

High prices of oil, as a result of the 
high cost of flaxseed, materially check- 
ed the demand for raw linseed oil, 
while many customers turned aside a 
substitute. There have been some con- 
cessions to induce business on account 
of the conservative buying of custom- 
ers, but generally speaking, the range 
of prices by months, was as follows:— 






















































































































January . ST@Mc. |July . +.» SO0@82e 
February ..... 04@95c.|August «... S0@B85c. 
March ........88@9@4c.|September .....86@0c. 
AO | iveietane 87@90c.|October ..... . . T9@87c. 
May ..........86@88c.|November . O4@79¢ 
TUES .. vecececne 84@86c.| December .. 68@68c. 


Linseed oil cake ranged from $28 to 
$37 a ton during the year 1911, closing 
strong. During the early part of the 
year there was a shortage of cake on 
account of the small supplies of seed, 
but there was also a limited demand 
from Europe. The demand began to 
improve in August as a result of 
damages to fodder crops abroad, Con- 
ditions that followed became _ the 
strongest ever known to the trade and 
record prices were a result, At the 
close of the year cake was quoted at 
$37 for prompt shipment and $36 for 
February-March delivery. In 1911 there 
were exports of 408,373,315 pounds of 
eake, as compared with 545,042,012 
pounds in 1910, and 472,125,997 pounds 
in 1909. 

Conditions in the meal market were 
much the same as those governing the 
linseed oil cake market. Meal ranged 
from $29 to $38.50 per ton, f. o. b, 
Chicago, 


THE FLAXSEED CROP, 

The record breaking prices of 1910 
and during the old crop season of 1911 
had just such an effect as might be 
desired, that is, of causing increased 
acreage. Everything possible was done 
to encourage this, the producing sec- 
tions being liberally supplied with in- 
structions to the farmer on flax cul- 
ture, and showing the profits to be 
made. The result desired was partially 
attained. Government final estimate 
placed the acreage at 2,757,000 bushels, 
as compared with 2,467,000 bushels in 
1910. The yield per acre, though larger 
than a year ago, was kept down by 
hot, extremely dry weather during 
the greater part of the summer, some 
sections suffering, especially in this 
regard, The yield per acre was placed 
at 7.03 bushels, as against 5.1 bushels 
in 1910 and 19.9 from 1906 to 1910. As 
a total crop, however, there was, ac- 
cording to the government figures, a 
yield of 19,513,000 bushels, as against 
12,718,000 bushels in 1910, and 19,513,000 
bushels in 1909. 

Formerly this country was a liberal 
exporter of flax, but short crops and 
increased home consumption have left 
little surplus during the last few years. 
For ten months in 1911 exports of only 
909 bushels were reported; during the 
Same period of 1910 there were 4,197 
bushels, in 1909, 3.021 bushels, against 
1,395,468 bushels in 1908 and 3,309,378 
bushels in 1907. As against this there 
was a liberal gain in imports to make 
up the shortage. During ten months 
of the past year there were imported 
6,844,706 bushels; in 1910 the imports 
were 6,405,983 bushels; in 1909, 922,632 
bushels, and in 1908 they were but 34,- 
587 bushels. Most of this flax, if not 
nearly all, came from Argentine, South 
America, where conditions were almost 
identical with those in this country as 
far as weather conditions during the 
growing season were concerned. This 
had a tendency to keep the prices on 
almost as high a basis as during the 
season of 1910-1911. 

Such a thing as future or speculative 
trading never at any time appeared, 
and this used to be a large and import- 
ant business here. Prices, although high 
during the old crop year, did not reach 
the top figures of 1910. On the new 
crop, under changed conditions, they . 
declined materially and closed consid- 
erably below the figures of a year ago. 

The following table gives the final 
estimates of the Department of Agri- 
culture on the acreage and yield of 
flaxseed by States:— 


1911. 
Average Pro- 
Acreage. yield. duction. 
North Dakota......1,200,000 7.0 9,120,000 
South Dakota...... 607,000 5.3 3,217,000 
Minnesota §.....0.6. 400,000 8.0 8,200,000 
Wisconsin 10,000 12.0 120,000 
RS tise sik ak 16,000 8.0 128,000 
Missouri ..... 18,000 3.0 54,000 
Mebrmake § ... 006.5 2,000 5.0 10,000 
Oklahoma ......... 1,000 3.0 3,000 
Montana 425,000 7.7 3,272,000 
Ns 5 ot 75,000 3.0 225,000 
Colorado ...... 3,000 7.0 21,000 
United States.....2,757,000 7.0 19,370,000 
1910, 


Average Pro- 
















Acreage. yield. duction. 

North Dakota...... 1,605,000 3.6 5,778,000 
South Dakota...... 660,000 5.0 3,300,000 
Minnesota ...... 472,000 7.5 3,540,000 
Wisconsin 18,000 10.0 180,000 
eee 16,000 12.2 185, 000 
Missouri 20,000 8.4 168,000 
Nebraska 10,000 8.0 SO, 000 
CN gon) as co 5,000 9.0 45.000 
Montana oanaddoter 60,000 70 420°000 
PE a dank bids ces 50,000 8.2 410,000 
Totals .... ... 2,916,000 12,718,000 








19,512, 764 
25,805,000 
Dy, 851,000 
2 TH, 000 
28,477,000 
25, 400,000 
,00,000 
285,000 


Be tcc bce 
Be de déves 
1907 

1906 

1905 

1904... . 
1908... . ‘ d ; “) 7 
1902. ) 2t 


LINSEED CAKE IN HOLLAND. 


to an 
one in many 


whicl has just come 
end has been a remarkable 
respects, what with the exceptionally 
dry weather, the shortage of flaxseed 
in the United States, the general short- 
age of all feeding stuffs, the foot and 
mouth disease, the farmers had to con- 
tend against during the summer 
months, it is not surprising that the 
prices have been ruling very high all 
the year through. 

The imports of linseed cake during 
1911 have been far below those of 1910, 
while the demand even during the sum- 
mer, for reasons explained above, has 
been very satisfactory. The year start- 
ed with prices of 99@99% florins, which 
during January and February went 
gradually down to ¥v7@96. florins; in 
March the situation improved again 
and prices of 99@102 florins were ob- 
tainable. In April the imports of lin- 
seed cake crushed from domestic flax 
were very light, while those of linseed 
cake crushed from Plate flaxseed in- 
creased. The prices paid for the latter 
were 98@10) florins. In May, as is 
generally the case, prices went down 
again, viz., to 98@97 florins for domes- 
tic and 95@54 florins Plate cake. 
These prices were practically main- 
tained all during June. In July they 
showed an upward tendency, 99@100 
florins being paid for domestic, 98@99 
florins for Plate and $6 florins for Cal- 
cutta cake. In August the arrivals be- 
came so small that high prices, con- 
sidering the time of the year had to be 
paid, viz., early in the month 106 florins 
for domestic and 103 florins for Cal- 
cutia cake. These prices in the course 
of said month ran up to 110@109 florins, 
respectively. In September the market 
was still higher, 123@124 florins being 
obtainable for domestic cake. The 
supplies during September and October 
remained exceptionaily small, conse- 
quently famine prices could be made. 
In other years the trade as a rule 
partiy fills its requirements for the 
winter campaign during the summer 
months when prices rule low, but this 
year it has had no chance of doing so, 
consequently there have been no stocks 
whatever in the interior. The natural 
result has been that prices have been 
at an exceptionally high level all 
through the winter and are not likely 
to drop to any considerable extent dur- 
ing this campaign, although farmers 
have predicted all along that the de- 
mand would be materially reduced. So 
far the supplies have not exceeded the 
demand and it is only, if the shipments 
should really become very much heav- 
ier, that one may expect to see decided 
lowering in the prices. 


The veal 


for 


—_—~- 


NEW YORK NAVAL STORES MAR- 
KET. 


Spirits of Turpentine, 

The highest price since the Civil War 
was recorded for turpentine during the 
past year, but after establishing this 
high point the tendency of the market 
was downward, with scarcely any in- 
terruption in the declining movement 
of prices. The year opened at 8)\%ec. a 
gallon for spirits, with demand light 
and transactions confined chiefip to cur- 
rent Wants. Stocks, however, appeared 
to be well under control and a moderate 
inquiry was sufficient to propel values 
to Sic. per gallon by the end of the 
month, February brought no improve- 
ment in the consuming inquiry, al- 
though there was a pronounced scarc- 
ity of offerings both in the local mar- 
ket and at Savannah. The advance in 
February extended from Sic. to 91%e. 
per gallon. March proved to be the 
most interesting month of the year, in 
as much as the scarcity of offerings 
and the forced buying by dealers to 
cover contracts advanced the price to 
$1.12 per gallon. The abnormal high 
quotation naturally tended to restrict 
further buying except for actual neces- 
sities. The approach of warmer 
weather found slightly freer offerings 
on spot and by the middle of April it 
became apparent that the backbone of 
the bull campaign was broken. Once 
on its downward course, the market 
declined as rapidly as it had previously 
advanced, The depreciation in April 
was 36c. a gallon, or from $1.12 to Tte. 
May, June and July witnessed a further 
lowering of quotations, with buyers ex- 
tremely cautious and trading almost 
entirely of hand-to-mouth character. 
The scarcity of labor in the South oc- 
casioned some little difficulty in May, 
in June. receipts were free and ac- 
cumulations were noted at primary 

in July the paint and varnish 

bought more freely and this 
check to the down- 
During August 
pronounced 
effect was reflected 
movement of 
g power 


but 


a temporary 
of 


ward purse ces 
export buying 
character and the 
in the slight upward 
prices. In September, the 
seemed to have spent fore and the 
trend of values during the remainder 
of the year was downward without im 
portant interruption. The lowest point 


was of more 


buyil 


its 


OIL PAINT AND 


recorded was in November, when sales 
were effected at 48c. a gallon. Karly in 
October, prominent interests bid 45%ec. 
a gallon for all stocks at Savannah, but 
hoiders refused to accept the proposi- 
tion. The closing quotation at the end 
of December was 54c. 

The following table shows the highest 
and lowest prices of spirits of turpen- 
tine at New York for each month trom 
January, 1908, to December, 1911, in- 
elusive. The figures are based on the 
closing quotations each successive 
week: 

1900 1910 1911. 
L kL H. L H. L. 

Hse 454% 6 65% 5Y% ST SUM 
4 BIg $344 63 62% 91% S87 
a2 2% 40 63 1.12 

458 3 40 202 1.3% 

44 24 40 62% 

42 % 41% , SY 

41 50% 47 Ye Use 

3V 51 71 

39 ov 75 
41 38% 6u 17% 
43 40 UUle 58% y 
$3 4114 58% 56% 


Rosins (Common Strained). 


1908 


79% 
SL 
81 
SU 


The year’s movement of rosin prices 
was decidedly irregular and was ‘simi- 
lar to the course pursued by turpentine. 
The constant varying of quotations had 
a tendency to restrict future bhying 
and increase spot trading. At the be- 
ginning of the year, the market was 
ulmost bare of stocks, owing to heavy 
purchases late in 1910. Unfavorable 
weather conditions had also caused 
more or less difficulty in the movement 
of supplies at primary sources, and 
holders were therefore conservative in 
their offerings. All through the winter 
and early spring months the scarcity of 
available stocks was pronounced and 
the trend of prices was steadily up- 
ward. Fluctuations extended from $6.50 
per unit of 280 pounds in January to 
£8.65 in April. The latter price proved 
to be the highest point for the year, 
and from the beginning of May until 
late in August the price movement 
was gradually downward, and the feel- 
ing was decidedly uncertain. The cul- 
mination of the decline was brought 
about in August after the low point of 
$5.60 had been established. In Septem- 
ber an improved inquiry developed 
from the paper makers, also the soap 
und varnish trades and considerable 
business was placed for their accounts. 
The effect of this buying power had a 
steudying influence and prices rallied 
to $6.574ec. During the remainder of 
the year the undertone of the market 
was firm, with the tendency upward. 
The high points for October and No- 
vember were $6.90, while in December 
as high as $7.40 was paid for immediate 
delivery. The other grades of rosin 
moved in sympathy with the common 
sort, although in the extreme high 
grades fluctuations were not as pro- 
nounced. 

In the 
lowest and 


following table is given the 
highest prices of common 
strained rosin in the local market for 
each month during the past year. 
Prices are based on the closing quota- 
tion each week and represent the unit 
of 280 pounds. 


January 

February 

March 

April 

May 

June 

July 

\ugust 

September 6. 
October . 6.55 
November 6.50 
December 6.50 


Trading in this item was not along 
elaborate lines during the past year, 
and the movement in the local market 
was irregular, with only occasional in- 
tervals of activity. At the beginning 
of the year $4.50 was quoted per bar- 
rel, but late in January arrivals became 
frecr, and while the former price was 
named, a firm bid at a concession would 
probably have been acceptable. Prices 
in February were nominally un- 
changed, owing to slack trade, but in 
March $4.25 was quoted. April found a 
slightly stendier market, owing to mod- 
erate inquiries and were made as high 
as $4.50. The approach of warmer 
weather appeared to increase the dull- 
ness, and in May competition caused a 
reaction to $3.90. All through the sum- 
mer months business was quiet and the 
market displayed a heavy undertone. 
The lowest prices were recorded in 
July and August, when sales were ef- 
fected at $3.75. Throughout the fall 
months and December a firmer feeling 
prevailed, owing to a better run of 
small inquiries. In September, the 
market was advanced to $4@4.50, and 
these quotations remained without 
change over the year. 

The following table shows the high- 
and lowest prices of pitch in the 
New York market, for each month 
from January, 1908, to December, 1911 
inclusive :— 

1908. 


est 


1911, 
L. 


1910. 
BB H 
3.40 § 4.50 4.50 
3.40 { .50 4.50 
3.40 .25 4.26 
3.40 § 50 4.25 
.50 4.25 
3.90 3.90 
3.90 3. 
4.00 3. 
4.50 4. 
4.50 4, 

4 
4, 


909. 
H. LL. 
8.10 8.00 
8.10 3.00 
2.10 8.00 
8.00 8.00 
8.00 § 
3.00 3. 

00 8. 
00 3. 
3.0 3. 
2.10 § 

10 

3.10 3.00 
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go S008 
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nt 


Feb. 
March.. 
April. 
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June 
July 
Aug 
Sept. 
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Nov 
Dec. 


to 
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7 
7 
( 


go ps 920 38 
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4 w= 
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4.40 4. 
4.50 


5.00 
3.00 


3.00 
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Like pitch, trading in tar continued 
along limited lines and aggregate busi- 


REPORTER 


DRUG 


ness for the year involved compara- 
tively light proportions. The highest 
prices for the item were established in 
January when $7.50 per barrel was 
paid for kiln burned and $7.25 for re- 
tort. While displaying a firm tone, 
throughout February, the market weak- 
ened in March and the drift of prices 
was downward during the remainder 
of the year. In September, retort cOm- 
manded 5.50c. and kiln burned $5.75. 
These prices remained stationary dur- 
ing the remainder of the fall and in 
December. 

The following table shows the high- 
est and lowest prices in the New York 
market for kiln-burned tar in oil bar- 
rels, of 50 gallons, for each month from 
January 1908, to December, 1911, in- 
clusive:— 

1909 1910 
H. L H L 
Jan.. : 5.50 5.00 6.00 5.75 
PORisccs & i 5.50 5.00 6.00 6.00 
March yy 6.00 6.00 
April 6.00 6.00 
May.. 6.00 6.00 
June. 5 
July. 
Aug... 
Sept.... 
Coes ess 
Nov 
Dec 


SAVANNAH NAVAL STORES MAR- 
KET. 


The year 1911 will long be remember- 
ed in the naval stores trade. There 
have been other years of wide price 
changes, but nothing before that could 
be compared with last year’s experi- 
ences. 

The old naval stores year went out 
on March 31, 1911, with prices far above 
all previous’ records. The extraor- 
dinary price of $1.07 had been quoted 
for turpentine just a few days before 
the end of the season and the close 
was only a few cents below the top, 

The trade entered upon the new 
season in a very hopeful spirit. Of 
course, nobody expected that turpen- 
tine could remain long at a dollar a 
gallon, more especially as it was gener- 
ally recognized that a strenuous effort 
would be made to strain the produc- 
tion, but it was thought that good 
prices would be maintained for the new 
year. However, the opening of the new 
season was the signal for a reverse 
movement in the market. The first 
transactions to take place were at 90c., 
and with only occasional minor fluctu- 
ations, the decline continued until the 
price had fallen to 444c., the lowest for 
the year, on November 20. 

The decline was attributed to the 
larger receipts and by sOme also to the 
employment of substitutes. But while 
it was agreed that there had been an 
increase in the production, it was 
pointed out that the heavy increase 
in the receipts at Savannah was due 
in a large measure to the closing of 
some of the Gulf ports, and a diversion 
of a good part of the product in this 
direction, and the higher prices ob- 
tainable at Savannah, which tended to 
concentrate the crop at this port, 

For the first part of the year under 
review, January 1 to March 31, the run 
of prices was much higher than the 
year before for the same period. Prices 
continued to run above last year fora 
month or two, but in May they drop- 
ped below, and have since remained 
materially under those of last year. 

It is claimed that the producers of 
turpentine and rosin, commonly known 
as naval stores, are making the second 
largest crop in the history of the prod- 
uct. Taking the figure for the year, it 
is shown that the average net price of 
the combined product at Savannah 
during the year 1911 is greater than 
any previous year. The average price 
of spirits of turpentine, per barrel, 
net to the producer for the year has 
been $28.20, as against $30.5 in 1910, 
$20.68 in 1909, $18.78 in 1908, $27 in 1907, 
and $28.54 in 1906. 

On a basis of three and two-thirds 
barrels of rosin to each barrel of spirits 
of turpentine, it is figured out that the 
producer received for his combined 
product, turpentine and rosin, deliver- 
ed at this port:—For 1911, $66.69; for 
1910, $60.95; for 1909, $42.09; for 1908, 
$38.07; for 1907, $52.89, and for 1906, 
$53.33. 

It is pointed out that the increase 
shown in the value of rosin was more 
than offset by the decline in the price 
of turpentine. The price for the com- 
bined product as shown by the figures 
is said to be the best price the pro- 
ducer has ever received at port for his 
product. This doesn’t mean that the 
results at the stills have been better 
than in any previous years, for the 
reason that the producers have en- 
countered troubles with their labor. In 
addition to the labor difficulties the 
cost of time is ever increasing, both of 
which problems tend to reduce the net 
profits of the producer. 

THT: YEAR IN SPIRITS. 

Decided strength set in with the new 
year. The previously unknown record 
of 80 cents was made on January 10, 
and with moderate fluctuations’ the 
market tended upward until toward 
the end of the month, the price was up 
to 84 cents. Stocks everywhere, and 
especially in Savannah, had been re- 
duced to a low level and all available 
supplies were eagerly taken at con- 
stantly advancing prices. This con- 


tinued into February, and while there 
were frequent minor reactions, the 
tendency ruled upward and before the 
end of February the market had 
mounted to 88 cents. 

With March the strength still further 
increased. On March 9 the price reach- 
ed $0c., and at this time the trade be- 
gan to think that the quotation might 
reach $l. ‘there was considerable hesi- 
tation about the advance until 5c. 
was reached, but the trade had been 
alarmed over the almost complete de- 
pletion of stocks and the unpromising 
outlook tor the new crop, Owing to the 
protracted drought checking the sap. 
Wn March 15 Yee. was’ reached, and 
then the price went by daily leaps un- 
til the dollar mark was reached and 
passed amid great excitement on 
March 18, the price that day reaching 
$1.61. After crossing the dollar mark 
the market continued to advance rapid- 
ly until on March 25 the price reached 
$1.07. This was officially the high point, 
although on March 27 a sale of 25 casks 
was reported at $1.07%. This was not 
enough to establish a quotation, and 
on the same day the price reacted to 
$1.04. A rally to $1.05 ensued, but at 
the close there was another relapse 
to $1.02, at which the market closed. 

Late in March receipts were a little 
larger, representing the beginning of 
the new crop. The closing price as 
compared with a year ago showed a 
gain of 42%c. 

With the opening of the new season 
in April the market was in a waiting 
attitude. Sales of the crop had been 
made from 80c. to 96c., the general idea 
being that this represented a fair range 
for the season. No transactions were 
reported until April 10, when there 
were light sales at 90c., a drop of 12c. 
from the last previous sale. The next 
day the price slumped to 85c., the next 
day to S0c. and the next day to 70ec. 
The market was cleaned up on this 
basis and there was a recovery by 
April 25 to 74%c., with the month clos- 
ing at 74c. 

Weakness was renewed early in May 
and by the 5th of the month the price 
had fallen to 62%c. By May 11 there 
Was a reaction to 65%4c., but when the 
decline started in again and con- 
tinued almost without reaction until 
on May 3 the price was 62'%4c., with 
the month closing at 52%c. 

There was a moderate recovery early 
in June to 54%4c., but pressure con- 
tinued, and by June 12 the market was 
down to 50%c. After this the mar- 
ket ruled a little steadier, reacting to 
58%c. before the end of the month, and 
closing at 52%c., 

During July no material support 
came, With large receipts the demand 
became indifferent. After declining to 
50c. early the price recovered to 51%e., 
weakened to 49%4c., reacted to 51%c. 
and ended the month at 49c. 

During August the market ruled 
somewhat steadier. Some weakness 
developed at times in the heavier 
movement and low thus far was 
reached early in the month when the 
price reached 48%4c. An irregular re- 
action to followed, and then a 
partial relapse, but with the of 
the month fairly steady at as 
against 70%c. a year ago. 

The month of September opened 
with the market in a slightly better 
condition, and this was substantiated 
by an early rise in the price to 51%c. 
to 52c., but the price was soon to fall 
backward and continued the remainder 
of the month between 50c. and 5lc., 
closing the month at 504c. 

October opened in a decidedly weaker 
condition and the price soon began 
to range downward. With a few ex- 
ceptions the quotation fell day by day, 
until the price was quoted 45%@45%c. 
at the close of the month. This month 
was the lowest price so far. 

The first of November saw a con- 
tinued weakness from the previous 
month, but after a day or two the mar- 
ket strengthened and sales were made 
on a higher level. When the price 
had reached 464%c. the market again 
became much weaker, the price drop- 
ping to the lowest record for the year, 
444%c. on November 20. By the 22d of 
the month the price began to recover 
slowly and closed the month at 45%@ 
46c. 

December, the closing month 
year, saw a more pronounced 
off in receipfs. The price steadily 
worked its way upward by the 12th, 
reaching 50c. Here a dullness set in, 
small transactions taking place. The 
price fluctuated until the close of the 
month, when 50%4c. was the quotation. 

This closes the calendar year 1911, 
spirits of turpentine having suffered a 
net decline of 26%c. per gallon, or 
about $13.50 per cask from the clos- 
ing quotation of the year before, when 
the price was quoted at 77c. per gal- 
lon. The total year’s receipts were 
206,506 casks. As compared with re- 
ceipts of 166,013 casks for the pre- 
vious year there was an increase in 
supplies of 40,493 casks. 

Highest, lowest and average price of 
spirits of turpentine for each month 
during the year 1911, as compared 
With the same period 1910:— 
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High 
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g8 
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90 
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5414 
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Ave. 
-8125 
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9669 
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ROSINS.—At the close of the old 
naval stores year rosins were also 
bringing remarkable prices, all grades 
being above $8 per 280 pounds, or about 
$15 tor the regular package. However, 
while a great deal below the high 
figures above mentioned for the end of 
the old season, have kept well above 


receipts have in- 
those of 


h the 
mucn as 


last year, althoug 
creased fully as 





spirits. The high prices throughout 
the yeur for rosin and the increase in 
quantity have combined to hold up the 
votal value of products for the year. 

‘Ine average tne producer has _ re- 
ceived tor rosin during the year per 
round barrel has been $10.47, against 
$8.30 in 1910, $5.84 in 1909, $5.26 1n 108, 
$7.06 in 1917 and $6.76 in i906. 

At the opening of the year under re- 
view the market was strong with prices 





—W. W., $7.35; W. G., $7.25; 
, $7@7.16; K, $6.70; 1, $6.10; 
$5.924%4@6.10; ¥, $5.90@ 
2£@6.05; D, $5.85@6.05; B, 


as follows 
N, $7@7.20; M 
H, $5.95@6.10; G, 
6.07%; E, $5.87! 
$5.8242@6.05. 

Prices worked upward during January 
and by the middle of the month the 
top grades reached $8 for the first 
time. There was also sOme tendency 
toward narrowing differences. Early 
in kebruary the lower grades develop- 
ed more strength, and by the middle 
of the month the extremes were $38.10 
and $7.12%. 

For some weeks prices remained sta- 
tionary, and it was not until toward 
the end of the first week in March that 
the advance wus resumed. Then prices 
for the medium and lower’ grades 
Strengthened day by day until differ- 
ences were well-nigh obliterated. On 
March 16 the bottom grades sold as 
high as $8, while the top grade was 
only 35c. higher. Offerings were small, 
and a barrel of rosin was a barrel of 
rosin, almost regardless of grade. 

During the closing weeks of the sea- 
son the market continued very firm 
and prices continued making new high 
records. Early arrivals of the new crop 
were reflected in an increase in the 
proportions of pales. The highest of 
the year was Made in the closing day 








and the advance in the lower grades 
for March exceeded $1 per barrel. 
Prices at the close of the old season 


were:—W. W., W. a. N, $8.57%; M, 
$8.474%; K and I, $8.6 50; $8.42144; G and 
F, $8.40; EK, $8.32%; D, $8.22% and B, 
$8.10. 

The market held firm early in April, 
but weakness set in on April 9. ‘This 
weakness became more decided early 
in May, although the high grades held 





up relatively better than the medium 
and lower grades, with the result of 
materially widening the grade differ- 
ences. rhis tendency continued in 
June. High grades held up fairly well, 
while the other grades steadily de- 
clined. The same tendency continued 


the weakness being more pro- 
nounced in E and below. Differences 
continued to widen out until they 
amounted to nearly $2 a barrel between 
the highest and lowest grades. 

Karly in August there was further 
weakness, the top grade falling below 
$7, and the bottom grade close to $5. 
‘tne market then developed a firmer 
tone, especially for the lower grades, 
which recovered about $1 from the low- 
with the result of again narrowing 
differences between the extremes. 
i.ate in August the market became 
firmer for the lower grades, but closed 
the month with a falling off in prices. 
‘loward the middle of September prices 
again ranged higher for all grades and 
during the remainder of the month the 
lowest grades kept well above $6, while 
the higher grades lost some in price. 

October set in with a steady advance 
in prices for the entire line, the ex- 
tremes continuing about $1.10 apart, 
but at the end of the month the me- 
dium and lower grades suffered sharp 
declines which continued into Novem- 
ber, B_ reaching as low as $5.924%, mean- 
while the prices of pales constantly 
moving upward, making the difference 
in price of the extreme grades about 
$1.75 at the end of the month. 

December, the closing month of the 
year, started with a rapid upward 
movement in the prices of medium and 
common rosins, K. reaching $7 before 
the middle of the month and at the 
end of the month $7 was paid for the 
lowest grade. Pales remained almost 
stationary during the month of De- 
cember, there being very little doing 
as the supply of these grades was al- 
most nothing. Water white and win- 
dow glass rosin maintained their same 
values, $7.75 and $7.50, respectively, dur- 
ing the entire month of December. 

The year 1911 closed with the prices 
of rosin considerably higher than those 
at the opening of the year, advances 
being as follows:—W. W., 40c.; W. G., 
25c.; N, 4€c.; M, 40c.; K, 65c.; I, $1.10; H, 
$1.05; G, $1.17%; F, $1.17%; E, $1.15; D, 
$1.02%, and B, $1.10. 

The total receipts of rosin at Sa 
nah for the year 1911 were 722,135 
rels, as against 608.847 barrels for 
an increase of 113,288 barrels over 
previous year. 

The following were the closing prices: 
—W. W., $7.75; W. G., $7.50; N. $7.40; 
M. $7.40; K, $7.35; I, $7.20; H. $7.10@ 
7.12%; G, $7.10@7.124 F. $7.071%4@7.10; E, 
$7.0214@7.05; D, $6,9744@7; B, $6,924%@T. 
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The following is the highest and low- 
each month as 


est prices of 


compared with the same month of the 


rosin for 


previous year:— 
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$6.15 
6.00 
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n. 60 
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$0.40 
6.25 
8.00 
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1911 
Grade High. 
w. W $8.05 
w qd.. 8.00 
Ee Seatues 7.85 
M 7.60 
kK 7.10 
I 6.80 
iH 6.75 
G 6.75 
F 6.70 
Ee 6.70 
Db 6.65 
B 6.65 
FEBRUARY. 
tt 
(ira High Low. 
Vis. We SS.10 $8.05 
WwW. G 8.00 sO 
N S00) Too 
M 7.05 7.80 
Kk 7.90 7.30 
I 7.60 ooo 
H 7.40 
G 7.25 
F 7.20 
i 7.17! 
DP op 0.0485 7.15 
B 7.12% 
MARCH. 
1911 : 
Low. 
$8.10 
8.05 
° 8.00 
7.95 
7.00 
7.60 
7.40 
7.25 
7.20 
7.173 
7.15 
7.12% 
APRIL. 
- 1911 
Grade. High. 
WW. W.u0G 
We Gena 
Ie cae 6ebs 
Be ssteuns 
K 
es 
BE. svccses 
 vopeaue 
oer wipaaa ss 
66 seewre 
P vivvewrs 7.50 
rerercs 7.40 
MAY 
—1911—_—_—_, 
Grade, h. Low. 
Ww. W. Th $7.20 
Ww. G 70 7.25 
BE ewvae 70 7.20 
M 65 7.05 
asda O 7.00 
I oh 6.95 
H 60 6.90 
er deaeu en 60 6.85 
F 60 6.80 
er 50 6.75 
D no 6.6714 
b 50 6.376 
JUNE. 
— 1911—-—_, 
Grade High. 40Ow. 
W. W....$7.40 $7. 20 
Gases Tee 7.00 
N 7.25 7.0 
M 7.10 6.85 
Dkk aces 7.07% 6.55 
I 705 6.50 
me piheneas 7.10 6.50 
oe. waa es 6.50 
F 6.45 
E 6 40 
dD 6.20 
B 5.65 
JULY. 
iftt —~ 
Grade High Low. 
W. W....$7.40 $H.90 
WwW. G . 7.90 6.95 
BE pases 7.20 6.55 
M § 6.40 
K 6.40 
I 6. 35 
H 
G 
F 
E 
D 
B 


Grade I 


w. 


w 
N 
M 


K 


I 


G 
F 
E 
D 
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Grade 
WwW. 
Ww. 


N 
M 
K 
I 

H 
G 
F 
E 


Ww. 








1911— 








w 
. sas 





1911 





AUGUST. 


Low. 
$6.90 
6.75 
6.45 
6.320 
6.30 
6.30 
6.30 
6.30 
6.30 
5.55 








SEPTEMBER. 





OCTOBER. 


AND DRUG REPORTER 





Ise 





——1910— 





Low 
$5.S5 
5.70 
5.49 
5.20 
5.00 
$00 
4.70 
4.60 
4.50 
4.40 
4.15 
3.75 


Low. 
$5.99 
5.70 
40 
5.20 
51h 
5.00 
500 
soo 
4.55 
1.75 
30 
4.09 





- 1910 - 
High. Low 
$7.05 $5.70 

7.10 10 

6.80 7 

6.60 ng 

6.20 6 

6.17% f.50 

6.15 5.40 

#19 o 35 

6.05 5.30 

5.95 5.25 

nS 5.10 

5.75 5.05 
- —1910——_—— 
High. Low 
$7.15 $6.55 

7.10 6.50 

7.00 6.45 

ORT 6.30 

77 6.20 

6.6746 6.11% 

8.07% 6.12% 

6.62% 6.07% 

6.57% 6.06% 

6.4214 6.00 

56% 5.874 

6.33% 5.80 

1911—_—_ --———1910—_ 
ligh. Low. High Low. 

. $7.50 $7.25 $7.15 $7.00 
7.20 7.00 7.00 6.60 
3.81% 6.60 6.90 6.45 
6.76% 6.40 6.85 6.30 
+. 65 6.40 6.65 6.20 
3.6 6.40 6.55 5.97 
6.65 6.40 6.50 5.95 
6.65 6.38% 8.45 5.87 
6.63% 6.40 6.40 5.85 
6.56% 6.35 6.30 fh. 826 
6.50 6.28% 6.25 5.80 
6.45 6.25 6.25 5.75 

NOVEMBER. 

1911 =~ ————1910———_— 
Low. High. Low. 
$7.50 $7.65 7.15 
7.20 7.55 7.00 
6.65 7.20 6.70 
6.50 8.75 6.50 
6.30 6.60 6 320 
5.15 6.20 5.99 
; 6.15 6.12% 5.75 
6.47% 6.13% 6.08% 5.80 
6.47% 6.12% 6.08% 5.80 
6.46% 6.07% 5.98% 5.65 
6.35 6.021% 5.95 5.60 
6,30 5.95 6.95 5.55 

















DECEMBER. 
——1911——_, c—-—1910- 
Grade High. 
W. W....$7.75 
Ww. Gere 7.50 
ae 7.40 
M 
K 
Oe 
H 
G ) 
F , 
E : 5.63% 
b { 5.611 
Le eewe 6.00 fy. B35 5.38% 
Comparative statement of stocks at 
the first of each month, receipts, ship- 
ments and stocks remaining on hand:— 
JANUARY. 
same 
time last year. 
Spirits Rosin. 
Stocks on Ist. 16,190 84,076 
Receipts . 5,739 = 43,677 
To agree with 
stock 682 8,706 
Total supply. 36,459 41,215 195,452 
Shipments is D4, 767 14,180 141,956 
Stock remaining 669 81,692 37,085 141,956 
FEBRUARY 
Same 
time last year 
Spirits tosin. Spirits tosin, 
Stock on Ist 7,669 81,692 27,035 141,956 
Receipts. ° 3,689 21,775 2,420 24,571 
To agree with 
stock 
Total suppiy.. 100,467 166,527 
Shipments 48,403 as4 
Stock r¢ maining 55,064 124,443 





MARCH. 








Same 
time last year. 
Spirits tosin. Spirts. Rosin. 
Stock on Ist... 2,375 55,064 19, = 
pO ee 4,652 19,37 a 
To agree with 
BOCK ..cccoce sees 4,56 
Total supply.. 7,007 78 21,37 146,729 
Shipments ... 5,433 48,65 12,900 62,498 
Stock re maining 1,574 30,118 8,474 84,231 
APRIL. 
Same 
time last year. 
t ~— A -. 
Rosin. Spirits. Rosin, 
Stock en Ist... 30,118 8,474 84,231 


Receipts ...... 36,360 9,217 28,697 
,01 112,928 





Total supply.. 17 
Shipments . 13,476 53,4382 
Stock remaining 7,577 4,215 59,496 











MAY. 
Same 

time last year. 
g= —_A— se 
Spirits. Rosin. Spirits. Rosin 
Stock cn Ist... 7,577 43,645 4.215 50,496 

Receipts «2.0. 25,506 70,467 17,606 
Total supply.. ¢ 083 114,112 821 107, 243 
Shipments .... tea 33 52 158 : 62,127 
Stock remaining 15,850 »116 





Same 















time last year 
— arene —_s 
Spirits. Rosin. Spirits. Rosin. 
Stock on Ist... 15,850 61,954 6,291 45,116 
Receipts ...... 20,758 84,548 21,678 59,779 
Total supply... < 146,502 27,969 
Shipments : ; 51,548 20,072 
Stock remé lining 24,062 94,959 7,807 
JULY. 
Same 
time last year 
co ma) 
Spirits Spirits. Rosin. 
Stock on Ist... 24,062 94,959 7.897 351,914 
Receipts ...... 30,189 92,610 22,830 66,585 
Total supply.. 4, 251 187, 569 =30,727 118,499 
Shipments 27,510 424 17.838 60,230 
Stock re maining 26,741 12,889 68,260 


Same 





time last year 
- “ ly 
Spirits. Rosin. Spirits Rosin. 
Stock on Ist... 26,741 115,145 12,889 58,2 
Receipts ...... 25,259 79,162 22,067 64,865 


128,134 
7,307 
67,307 


Total supply... 34,956 
Shipments 


Stock remaining 





21,737 
13,219 





SEPTEMBER. 














Same 
time last year. 
_ nm —> 
Spirits. Rosin. Roe sin, 
Stock on Ist... 34,348 111,070 67,307 
Receipts 19,794 62,082 61,761 
Total supply.. 54, 142 173,152 31,978 129,068 
Shipments 16,122 94,271 14,000 5 ! 
Stock remaining 38,020 78,881 17,069 69,39) 
OCTOBER. 
Same 
time last year 
Spirits Rosin. Spirits. 
Stock on Ist... 78,881 17,069 
Receipts ...... 59,790 13,700 50,752 
Total supply.. & 138,680 30,769 120,142 
Shipments --. 19,565 56,490 10,411 45,594 
Stock rem: 1ining 35,692 $82,190 20,358 74,548 


NOVEMBER. 
Same 





time last year. 
Co ocean meme, 
Spirits. Rosin. Spirits. Rosin 
Stock on Ist. 35,692 82,190 20, 74,548 
Receipts ...... 17,022 75,010 16, 67,909 
Total supply.. 52,714 157,200 
) 





Shipments 





14,441 45,54 
1 


Stock remaining 38,273 111,603 16,588 
DECEMBER. 
Same 
time last year 
— —* —~ 
Spirits Rosin Spivite. Rosin 
Stock on Ist. 38,273 111,608 16,5 £5,974 
Receipts 14,543 6S 568 14,2 70 TU, 805 








Total supply.. 52,816 180,171 "$0,858 ,779 
Shipments IS,850 46,414 14,659 72.703 
Stock remaining 33,966 133,757 16,190 84.071 

ees ~+_- 


LONDON NAVAL STORES MARKET. 


Turpentine. 

The high prices for 

tered in March, 1911, put those 

year 1919 quite into the shade. 

The same remark applies to common 
rosin. 

The year 1910 closed with 


regis- 
of the 


turpentine 


turpentine 





at its highest— 56d.—ex wharf, Lon- 
don. 

At the close of 1911 the price was not 
quite at its lowest, although not far 
above it, viz., 37s. 44%d., and the market 
was dull and depressed, whereas @ 
year before it was buoyant and ex- 
cited. 

The 
paid in 
accepted in 


highest price in 1911 was 74d. 3s., 
March, the lowest was 33d. 9s., 
November—a difference of 
{0d. 6s. per cwt. in 8 months, 

The poor crops of 1909 and 1910 and 
the almost uninterrupted rise from 26d, 


6s. in April, 1909, to 74d. 3s. in March, 
1911, naturally stimulated production 
and curtailed consumption last year. 
The consumers of turpentine bitterly 
resented the undue inflation of prices 
of last spring. They turned to the use 


of substitutes, wood spirit and benzine 
under various aliases; tney also gavea 
warm welcome to the high class wood 
and stump turpentines now made on a 
large scale and by scientific methods 
in the United States. 

This was the situation at the begin- 


ning of what has proved to be the 
econd largest crop on record, and it 


explains the tremendous fall in prices 
shown above, 


The following table gives the highest 
and lowest prices for turpentine each 









month in London, from 1908 to 1911, 
both inclusive:— 
——— i9v0Ss——— -—— 1909, 
s. d. a a, a,  &. a & 
January ..... 32 0 40 0 28 9 “9 
February .... 36 9 38 6 27 3 30 0 
March ....3>. 35 9 40 3 26 0 27 Oo 
April cena 33° «6 37 6 25 6 28 0 
May . a0'% dle 31 9 33 «9 26 6 29 3 
June 29 0 33. («0 28 0 32 9 
PU osenr eke 28 6 31 3 33° 9 36 0 
AEE 60 6G 27 0 29 3 36 0 41 0 
September ... 26 3 27 3 39 9 43 °3 
October ..... 23 9 28 9 40 6 42 9 
November ... 28 0 29 8 39 9 410 
December ... 28 9 29 6 38 6 40 9 
——1910—_~  ——1911—, 
s 4d. s. d a. @ s. 4d. 
January ..... 40 6 43 3 nO 57 9 
February .... 41 0 42 9 57 9 63 6 
March ....... @ 6 42 9 © 3 74 3 
ADT .cccices GO 44 3 62 0 71 0 
ae 42 9 44 9 46 0 4 «=O 
UO sin-a-0 see 42 6 44 9 43 0 48 0 
CORD 205-1 eS nD 6 37 6 39. 0 
August os ee 51 6 36 6 39 9 
September ... 51 3 54 6 38 0 39 4% 
October ..... 53 3 56 0 35 0 38 3 
November ... 54 0 55 9 33 °9 35 9 
December .... 53 3 56°40 35 9 37 6 
THE AVERAGE PRICE OF AMERICAN 
TURPENTINE IN LONDON. 

(The average for 1891-1900 was 25s. 2d.; for 
1901-1910 was 30s. 4d.; for 20 years, 1891-1910 
32s. 3d.) 

a di s. d. 
Ds okab-s tbe 88 ed MBE RARE re 33 11 
aos ok bigs 6% GF Bl Reebes obs sane 47 8 
car sucaebdend OG [Ot BPG kee vst besexcea 47 9 
1908 . neae 31 9 
THE TOTAL BEXPORTS FROM FRANCE 

WERE CIN TONS OF 1,000 KILOS). 

CU SA 12,214 | 1909.. 9,2: 
1944 BORE ! IDEO, 6 i nccconses 10,954 
Pe ta6.0b ewe ewe ME) ) Pee 10,210 
TOG: 6 cccaanne 9,212 


TOTAL EXPORTS FROM UNITED STATES 
N. B.—The American crop year begins April 


1 «mt ends March 31. 

{320 American gallons, calculated as one Eng- 
lish ton equals 1,016 kilos.] 
ROMS. s os.0.6 Lae cad cqiobonde dod Ga puneen 49,482 
0 NT BAR PUTe ore te ore ree. Cree ee 47,181 
DERI. Sh a clha tae 6 SoC Gee 65a we oer cabelas 4,800 
RT FR a eee ee 61,093 
1000-1010 46,747 
eS) eee eee 44,835 
1911 (April-Oct., 7 37,717 





ANALYSES OF THE IMPORTS INTO GREAT 





BRITAIN FROM ALL COUNTRIES. 
From — 1906. 1907. 1908. 
United States........ 19,960 19,593 ‘ 
PROD . 44 tha ccasd dveds Se 1,535 989 291 
Spair and Portugal. ‘ At ice% "327 
Pussia and Scandi nav ia... 4,139 4,910 1,849 
All other foreign countries Ss 23 33 


1,515 28,684 





Tons of 1,916 kilos... 


Perce.tage from— 

















United States........ 77.84 76.78 87.79 
DEMO cb chindnceecakatusn 5.09 3.88 4.50 
SEP eye Pe ee 16.14 19.24 6.45 
All other countries....... -03 10 1.26 
Prom 1910. 1911. 
Tinited 18,264 18,181 
WRRNPO x0..05 445 es 1,138 1,188 
Spain and P ortug: apa ga «9 ase 260 
Russia and Scandinavia.. 2,752 3,777 4,344 
All other foreign countries 30 94 38 
Tons of 1,016 kilos..... 22,169 23,612 24,006 
Percentage from— 
Iinited States. $82.54 77.35 75.73 
TORMOE osaetgeenv eh ovekes 1.60 4.82 Z 
Russia ra eRb< kets 12.41 16.00 
All other countries...... 45 1.83 
STOCKS OF TURPENTINE IN LONDON 
THE END OF EACH YEAR 
1906. 1907 1908 
Bbls Bblis Bbls. 
American 18,467 24,614 45,912 
French 2,544 1,051 4,601 
MORMIGD. ons casdcconsenie oe esee 636 
21,011 25,6065 51,149 
Atioat 800 7,750 600 
Totals 21,811 33,415 51,749 
s. d. s. d s. d. 
Price in London 50 3 32 3 29 3 
Price in Savannah 67%c. 40%c 38%. 
190%. 1910. 1gil. 
Bbls Bbls. Bbls. 
American aveeawse ~-- 26,71 20,488 24,686 
POOR 56 06 bes ce dbe 3, 2,559 1,569 
Spanish 956 276 
0,714 24,008 26,531 
Afloat 3,500 2,100 14,188 
Totals . 4, 214 26,103 40,719 
s. d. s. d s. d. 
Price in London.. 40 6 560 37 4% 
Price in Savannah...... 5éc Tie. Bowe. 
Rosin. 


The high prices of the lower grades, 
B to G, in the spring of 1911 were as 
remarkable as those for turpentine, 
and the subsequent reaction was not 
nearly so great as in the case of 
rosin; the price of paler grades, K to 











a 


ee 


WwW. W., advance in propor- 
tion. 

The reasons for this are: 

1. That the extension of the cup sys- 
tem in the United States means an 
output of a greater proportion of pale 
grades per crop. 

2. That the outlets for darker grades 
are more widespread than those for the 
paler sorts of rosin. 

8. That the substitutes for rosin are 
less numerous than those for turpen- 
tine; moreover, the rosin substitutes 
are only in their jinfancy, whereas 
“Russian turpentine,” ‘white spirit,” 
ete., are in the vigor of their youth. 

The average price for strained rosin 
for 1911 is by far the highest since the 
war. 

The average price of 52 weekly quo- 
tations for turpentine is also 1d. per 
ewt, higher than that of 1910, the 
previous record year since the war, 
Producers of naval stores in America 
and Europe can hardly have had much 
cause to complain in 1911. 

AVERAGE MONTHLY QUOTATIONS OF 
STRAINED ROSIN. 
per cwt. equals 50% kilos ex 
London. } 
--1906—,  --1907-—, 1908 
d. 8. d. a. &, 
January 7% 10 6 9 6 
February { 6 10 9 9 %T% 
9 10 10% 6 
9 10 10% 6 
1% 11 0 4% 
1% 10 10% 
9 19 7% 10% 
cae 0 10 6 44 
September 3 10 6 
October 4% 1 3 
November 4% 9 
December 3 
Average of the year 10 10 


did not 


(Price wharf 


January 
february 
March 
April 
May 


September 

October . 

November .. we l 
December 14 
Average of the year 8 12 


TOTAL EXPORTS OF ROSIN FROM FRANCE 
(IN TONS OF 1,000 KILOS). 


37,888 | 1909 57,234 

37,931 
908... 49,230 | 1911 58, 78¢ 
TOTAL EXPORTS FROM UNITED STATES. 
{Tons of 2,240 Ibs. = 1,016 kilos net weight.) 
The American crop year begins April 1 and 

ends March 31 

241,243 


270,990 

277,707 

229,336 

209,934 

152,158 

ANALYSES OF THE IMPORTS INTO GREAT 
BRITAIN FROM ALL SOURCES. 


From— 1905. 1906. 1907. 1908. 
United States - 58,426 66,042 66,205 55,989 
France 17,902 11,793 11,780 19,056 
Spain and Portugal 3,429 3,816 4,607 6,440 
All other countries. 775 S84 126 641 


Totals tons of 2.240 
Ibs (1,016 kilos).. 80,531 82,536 82,808 82,126 
Percentage from— 
United States...... 72.55 80.02 80.06 
France 22.23 14.28 14.23 
Other countries.... 5.22 6.70 65.71 
From— 1909. 1910. 
United States.... 50,310 48,381 
France ........+e+++++ 14,610 16,987 
Spain and Portugal... 5,298 8,160 
All other countries... 781 1,508 
Total tons of 2,240 Ibs. 
(1,01€ kilos) . + 70,999 


Percentage from-- 
United States......... 
France 


18.18 
23.20 
8.62 
1911. 
50,089 
13,250 
8,644 
2,288 
75,031 74,271 


64.48 
22.64 
12.88 


67.44 
17.84 
14.72 


BORDEAUX NAVAL STORES MAR- 
KET. 


The year 1911 will have been the pe- 
riod (excepting that of 1863-1864), which 
has witnessed the highest prices and 
cp stant extreme fluctuations. 

the beginning of January, 
market price was 122 francs; . -~ 
took place at the end of March and at 
that time the official quotation was 
150 frances for net oil of turpentine 
without cash discount. As a result of 
this inflation of prices a decline set 
in on April 5 (market price 140), the 
fall continued and each week consider- 
able differences were recorded, until 
May 31, eight weeks afterward, it was 
= —pergl e fan of 62 francs per 100 
os ne ad consequently take 
since March 31. ye See 

These prices remained Stationary at 

from 88 to 91 during the month of 
June. There was a further decline in 
July and 74 tranes was reached on Au- 
gust 2. 
_ There was a recovery of a few francs 
in August and September, viz., to 78@ 
80 francs. In October the decline re- 
sumed its severity and on October 25 
a price of 71 was recorded, then one 
of 68 in the second fortnight in No- 
vember. 

Just at this 


time the 
that always ’ 


! consumption 
awaits the 


1 lowes re 
revived a little, and in cOtemnaanane ee 
at little more uctivity in the demand 
the price responded actively to the ‘up- 
ward movement and 16 franes was re 
gained during December, so that [ 
December 27 we had reached 81 francs 
We have therefor: seen during the y ar 
1911 between the highest price (150 
francs on March <9), and the lowest 
(68 francs on Novembh r 22), a differ 
ence of 82 francs per 100 kilos in a 
period of eight months. a fluc tuation f 
65 per cent. 7 


OIL 


PAINT AND 


Fortunately, the rosins or dry prod- 
ucts have been kept throughout the 
year at a high figure and have main- 
tained a value of 35% to 37 francs for 
clear qualities and those of light color 
33% to 35 francs per 100 kilos net for 
intermediate colors and dark goods. 

To sum up, the year 1911 will 
have been in France exceedingly profit- 
able for owners of forests, for they 
will have received the highest average 
price they have ever recorded for raw 
gums. 

For the manufacturers, the same can- 
not be said, for they have over-paid 
for the gums during the entire year; 
hypnotized by the high prices demanded 
for turpentine in the spring, they fig- 
ured that the decline would never 
come; most of them have lost money 
and very few among them listened to 
the offers of deliveries made by ex- 
port merchants. For merchants and 
exporters, with few exceptions, which 
we believe to be very small in number, 
the year has not been profitable, but 
in most cases troublesome, for with an 
article of trade declining 55 per cent., 
it is hard to make money and the ef- 
fects of such a tumble are necessarily 
felt. Those who sold to deliver have 
certainly had the best of the situation, 
but the result will not have been bril- 
liant, because the feeling of the buyers 
has to be considered who were paying 
too much and who do not take de- 
liveries so readily as when they have 
done good business. 

The year closed with a ray of sun- 
shine; the rise which made itself evi- 
dent, after a period of discouragement, 
was instrumental in reviving business. 
We are entitled to believe that the 
close of the campaign will permit real- 
ization of stocks under favorable condi- 
tions and that manufacturers and mer- 
chants will be able to cover amply the 
losses of the beginning. The harvest 
of 1911 was average as to quantity and 
quality and we estimate that within 
5 per cent. there was neither deficit nor 
over-production. 

Without being allowed to hope that 
there will be a return to the prices of 
last spring, we can believe that the 
rise of a few francs will continue; all 
the same, in our opinion, we do not 
want an active upward movement in 
the interest of those who handle resin- 
ous products, because inflation never 
has any value. The more prices are in- 
flated the greater the drop and _ in- 
evitable collapse. 

The year opens under favorable con- 
ditions. but the production seems des- 
tined to be deficient. the trees being 
very much axhausted by the intense 
heat of last summer. Up to the present 
time there has been no cold weather 
and caterpillars threaten to invace the 
pine forests. Besides. on account of 
the hirh price of wood, a large num- 
hem of trees have heen sacrificed. 


Bordeaux Turpentine 
and Weekly Receipts 
for the Vear. 


Receipts. Course 
kilos franes 
66,000 122 
74,000 128 
&), 000 125 
77,000 127 
65,000 127 
55,000 128 
59,000 133 
62,000 141 
50,000 140 
51,000 140 
55,000 140 
35,000 150 
35,000 150 
52,000 140 
57,000 132 
121,000 128 
173,000 180 
188,000 128 
231,000 108 
204,000 108 
215,000 ow 
198,000 88 
196,000 &8 
192,000 87 

June 21 194,000 91 

| i ; 195.000 1 

MO Ws vicings seeees 196,000 

euly 12... 192.000 

July 19.... 192,000 

July 26 188,000 

August 2 177,000 
August 9... 178,000 

August 16, oe 183,000 

Aunt 92..... 176,000 

August 3 175,000 

September 6 168,000 

September 1° 174.000 

September 20 176,000 

September 27 TR2,.000 

October 4 160,000 

October 11 176.00 

October 18 186,000 

October 25 151,000 

November 149,000 

November 8&8 140,000 

November 15 125,000 

November 22 125.000 

November 29 198,000 

December 6 118,000 

Décember 13 115,000 

December 20 105,000 

December 27. 95,000 : 
Total receipts. 7.087.000 kilos 
Average price 98.00 frances 


Course of 
Prices 


January 
January 
January 
January 
February 
February 
February 
February 
March 
March 
March 
March 
March 
April 5... 
April 12. 
April 19. 
April 26. 
May i.. 
May 10. 
May 17 
May 24.... 
May 31 
June Fi 
June 14 


~~ 


NEW YORK DRUG MARKET. 


As a rule, local dealers have re- 
ported a_ satisfactory condition of 
business during 1911. The closing 
months seem to have occasioned some- 
what of a setback to the earlier move- 
ment. but the year’s aggregate is be- 
lieved to have been generally on the 
safe side There was comparatively 
little of a speculative character to 
trading, on the whole, but while the 
tendeney of buying reflected a con- 
servative policy, it retained a degree 
of steadiness that appears to have 
brought the net results to the reason- 
able expectations of the trade. The 


REPORTER!) 


DRUG 


year has been marked by a number of 
features of particular interest. Opium 
was subjected to a wide range of fluc- 
tuations, with the net movement de- 
cidedly bullish, establishing quota- 
tions at a record for many years. 
Morphine and codeine responded to 
this influence by substantial advances. 
Among the miscellaneous items men- 
thol led in interest, values’ being 
sharply in the ascendant, surpassing 
those in effect during recent years. 
Cocaine closed on an easier basis. An 
early upward flurry in codliver oil was 
counterbalanced by later developments. 
Ergot quotations were on a generally 
high level. C. P. glycerine was in 
steady reaction during the year, and 
dynamite tended materially lower. 
Santonine scored substantial advances. 
Considerable interest was centered in 
sugar of milk, with values decidedly 
stronger. Among the balsams, South 
American and para copaiba were in 
stronger tendencies, tolu). advanced 
sharply, while the firs and Peru were 
in buyers’ favor. Among the barks 
black haw of root, cotton root and 
prickly ash were easier, while cas- 
cara sagrada, condurango, select elm 
and soap. favored — sellers. Vanilla 
beans enjoved a prosperous year, with 
all varieties commanding increased 
values. Angostura tonka beans were 
at a material premium throughcut th 
year. Among the berries cubebs were 
in easiec tendency, while prices for 
prickly ash and saw palmetto were 
higher. In the essential oil market the 
Sicilian essences contributed the prin- 
cipal price developments last year, 
Bergamot was particularly bullish, but 
substantial gains were made in lemon 
and orange; anise and cassia were 
firmer. There was a reaction in cedar 
leaf; citronella scored a_ slight ad- 
vance; clove tended lower; cubeb was 
easier; the rose geranium oils were 
stronger; peppermint was upward, as 
were lavender flowers, lemongrass 
rose, spearmint and wormseed. Among 
the flowers calendula scored a material 
advance: Roman chamomiles were 
dearer, but Hungarian were lower; 
arnica tended firmer and there was an 
upward fiurry in American saffron. A 
firming of American refined camphor 
during the early months was foilowed 
by a reaction, but the net movement 
showed an advance. Asafoetida de- 
clined steadily. Gum arabic was in 
firmer tendehey, as was mastic and 
guaiae. Among the herbs and leaves 
short buchu was the most interesting 
item: values were in frequent and 
material fluctuation, closing higher: 
long buchu gained slightly; 2 sharp 
recession marked damiana; digitalis, 
grindelia. robusta and yerba_ santa 
were lower. Among the roots, higher 
prices prevailed for alkanet, cut althea, 
arrow, burdock, culvers, gentian, gol- 
den seal, ipecac, pareira brava, rhu- 
barb, Mexican’ sarsaparilla, senega, 
false unicorn and Belgian valerian, 
while declines were noted in kava 
kava, pleurisy, rhatany, serpentaria 
and spikenard. Celery was the active 
item among the seeds; prices were 
subjected to many changes, the net 
movement showing an appreciation 
All varieties of anise seed were firmer 
except star. Cardamons favored sell- 
ers, as did caraway, large German fen- 
nel, poppy, quince, sabadilla and Le- 
vant wormseed. Coriander, cummin 
and dill were easier. All grades of 
shellac were subjected to depreciat- 
ing influences. Among the spices, pep- 
pers were a bullish feature, while 
cloves were under bearish influences 
during nearly the entire year. There 
was a general easing to cassias. Cin- 
namon and mace were upward. All 
varieties of zinger were downward. 
Nutmegs were dearer. Among the 
waxes bayberry gained a sharp ad- 
vance, carnauba was in firmer ten- 
dency, Japan was zenerally easier 
and parafine was steadier. Details of 
the various markets in review for the 
vear follow:— 
Opium, 


The year in review was marked by 
many interesting and significant de- 
velopments in opium, the climatic 
point being reached in December, when 
within a period of four days cases 
reached a level of $8.50, establishing a 
new record of values for thirty-seven 
vears. Since 1869 this basis has been 
exceeded but twice, once in 1870 at 
$9.40, and again in 1874 at $9. The 
realization of an $8.50 market was the 
culmination of series of events which 
had lent their influence over almost 
the entire year, for with the exception 
of occasional setbacks, which proved 
of but short duration, the course of 
values was generally bullish over 1911 
and the twelve months’ increment 
reached fully 75 per cent. Speculation 
played a keen part in the stirring de- 
velopments of the year, stimulated by 
the shortage in the visible supply. 
Heavy purchases were consummated 
both for speculative and manufactur- 
ing account. The various factors which 
have contributed to the leading de- 
velopments of the year will be treated 
in their order in review for the period, 
The opening quotation for cases Was 
$4.85, from which declines to $4.70 were 
noted during the first couple of weeks 
as a result of dull trade and compe- 
tition. Reports of frost damages check- 
ed the downward course and there was 
a recovery to $4.80, but with the lack of 
important inquiry there was a4 re- 
action to $4.75 by the end of January. 
The following month brought the first 





real bullish demonstration, prospects of 
serious damage to the fall sowings im- 
parting a sharp primary flurry. The 
spot market reflected the influence and 
by about the middle of February cases 
commanded $5.25. A slight abatement 
was occasioned in March to $5.20, ow- 
ing to keenness of compeition, al- 
though the primary tendency continued 
upward with speculation more of a 
supporting factor. With April the 
market came into more favorable recog- 
nition, chiefly under the influence of 
the continued unpropitious tenor of crop 
forecasts. The fall and winter sowings 
in Turkey became the subject of the 
most pessimistic advices and it was 
stated that about 20 per cent. of the 
earlier plantings would yield, while 
practically nothing could be relied up- 
on from the winter growth. Very little 
dependence was placed upon spring re- 
sults, as they had proved instrumental 
in materially augmenting the crop but 
once in forty years. Early in April 
crop estimates ranged from 2,000 to 
3,000 cases, whereas the previous pro- 
duction had exceeded 10,000 cases, 
There was a steady advance in spot 
values to $5.50, and the upward course 
was maintained during May, °4vices of 
fairly active selling for manufacturing 
account being a strengthening factor. 
By the close of the month the market 
reached $5.70 and the crop estimate at 
that time was about 3,500 cases.: The 
foreign situation underwent a change 
early in June, assuming an _ easier 
status on the more hopeful crop out- 
look, some of the forecasts touching 
5,000 cases. With continued dullness 
prevailing in the local market, there 
Was a reaction to $5.60 for cases. As 
the month advanced primary conditions 
again changed their complexion, the 
situation shaping itself along firmer 
lines, with a suggestion of speculative 
tactics in the new aspect. Crop esti- 
mates were revised downward to 3,500 
cases. The spot basis was marked up 
to $5.80 late in June. The bullish trend 
of events became of more bullish sig- 
nificance during July, primary values 
being sharply in the ascendant. Of 
most material effect was the steady 
reduction in the crop estimates, the 
more recent figures bringine the visible 
supply below the year’s average con- 
sumption. A new force came to the 
front in August with advices of a 
probable shrinkage of one-half in the 
Persian yield. Restrictions on the 
marketir~ of Turkish opium by a new 
system of tithes collection and the ex- 
tension of financial support to growers 
by interior bankers, emphasized the 
shortage in production by tending to 
retard forwarding supplies to the ship- 
ment ports. As a further mark of dis- 
paragement, the new opium was 
described as falling materially below 
that of the former product in morphia 
content. The local market gained 
steadily in strength until $8 was reach- 
ed by about the middle of August. Ar- 
rivals caused a temporary setback to 
$7.75 later in the month, but the higher 
level was again established by the 
middle of September on a better con- 
trol of the spot situation, the stronger 
tenor of primary advices and _ the 
stimulating of buying interest, Japan 
being one of the principal operators. 
The crop estimates were lover at 2,200 
cases. 

The Turko-ltalian imbroglio loomed 
up as a possible factor in October, but 
nothing of a definite character de- 
veloped, Primary cables assumed an 
easier tone, which was accounted for 
by more of a disposition to realize on 
the war prospects or a variation in the 
exchange basis. Then came advices of 
more favorable conditions as to the 
autumn sowings, but fairly large pur- 
chases for this country and Japan exer- 
cised a sustaining influence on the 
primary situation. By the end of 
October the local market fell to $7.75, 
on the materialization of goods which 
had been the subject of lower arrival 
quotations. November developments 
proved of more bullish effect, drought 
being a menace to the autumn sowings 
and lending further strength to the al- 
ready impressive statistical position. 
Before the close of the month $8 be- 
came the ruling figure for cases on 
spot. With December came _ further 
manifestations of the speculative trend 
of the foreign markets and heavy sales 
were reported on the more threatening 
aspect of the fall crop. The spot market 
responded signally to the force of 
primary conditions and by the middle 
of December the high mark of the year 
was reached at $8.50 for the regular 
druggists’ quality. Before the close of 
the year high testing grades were ad- 
vanced 25 cents, to $9 for 11 per cent., 
$9.50 for 11% per cent., and $10 for 12 
per cent. Quotations for powdered and 
granular opium have generally reflect- 
ed the strengthening course of values 
for whole gum, although there has 
been less uniformity in the market 
figures for powdered and granular. The 
latter have risen from $6.60 to $9.75 dur- 
ing the year under revision, The course 
of the market over 1911 for case opium 
is summarized as follows:- 

OPIUM 

H L. } a 
.$4.85 $4.70\ July j $6.20 
. 5.25 4.75| August oo 7.00 
5.20|\September.. 8. 8.00 
5.25|October .... 8. 7.75 
5.60|November .. 8. 7.75 
¥ 5.60|December .. 8.50 8.00 

We append the following table, 
showing the crops and the high and 


. 


January 
February 
March 
April 
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low prices for cases on spot since 
1870:— 

Crop. -~-—— Prices—-—, 
Year. cases. High. Low. 
Ns 600:964 05,605.02 3,000 ox) 
RPE tee teensces 10,500 one eeee 
NSN o Vives 4eaes 4,800 6.00 4.00 
| eae ee 4,650 5.75 4.05 
PE ey ee. esewans 3,000 3.45 
1906 2.72% 
1905 2.72% 
1904 2.62% 
WOOO fs.669509 04 0% 3,200 2.70 
RS ceive rene b be 10,000 2.70 
MENS 62 iueipeiaseawee 5,600 3.00 
1900..... Batae bee 8,200 3.00 
Res a lrnavavcsale< 6,400 2.80 
Ses ve eesiseses 3,060 R 2.70 
PAA eee 7,000 2.85 1.95 
BCS Virabs sis ea 08 3,600 2.40 1.90 
Pee 7,500 2.30 1.60 
TRS U8 i 4 54:40 9.9 60 4,500 3.25 1.85 
REO Ces er cess 2,845 3.15 1.77% 
RS par 7,500 1.90 1.50 
NCCP eee 7,400 2.25 1.75 
MS Fhe ah choice 5,300 3.85 2.00 
REN 008.0 2s 3 e-sfe 5,500 3.40 2.821% 
Ey 8,700 3.8714 2.65 
Be ans 4d s.8 7,800 4.60 3.25 
Ba eee are 7,500 3.25 2.80 
Aree 7,000 3.90 3.30 
BON. Sa idény secs 5,000 4.10 3.50 
a 6,500 4.12% 3.50 
BPG 666 06:00 ae-0 5,500 4.50 3.87% 
etsicesivebcese 10,000 6. 3.90 
Be kt-5:e 8 ad 808400 2,000 7. 4.87% 
ARS aes 4,000 5.25 4.35 
CER eV sch hme sods 5,500 4.70 4.25 
Ess tbnaéusgeeas 9,500 6.70 4.75 
BGs ¥3 i 5440 00-00 3,280 6.60 4.75 
PEC ces ekeisee.s 6,489 7.75 5.00 
BUSS 655.05. 24.6 0300 2,300 9.00 5.00 
RTS +0 enas 66086 3,200 7.90 5.95 
BOE cia vv ee chetas 4,500 7.90 6.10 
Sere 7,961 6.00 4.90 
Bes cas veckiesc x 4,27: 9.40 5.25 


*A dollar duty was operative from July, 1897, 
to August, 1909, when it was increased by 5tc. 





Morphine. 


The market followed a _ consistent 
course with that of opium during 1911, 
six advances being noted in the prod- 
uct, with a total appreciation of $1.85. 
The opening quotation for bulk was 
$3.10. The first week in April brought 
the advance of 20c., two months later 
there was a gain of i5c. Early in July 
the market reached a higher point by 
25c. The stirring developments of 
the first weeks of August in opium 
occasioned an enchancement of 50c, in 
morphine, establshing the bulk basis 
at $4.20. Quotations were unvaried un- 
til toward the end of November when 
an advance of 25c. was announced. A 
flurry in opium about the middle of 
December brought another 50c. gain in 
morphine to $4.95, which was in effect 
at the close, 

Codeine. 


The market for codeine responded 
more signally to the bullish course of 
opium over the year than was the case 
with morphine, the former scoring a 
gain of nearly 75 per cent. during the 
period. Opening at $3.75 for alkaloid in 
bulk, values were upward by 55c, in 
February. No further variation was 
occasioned until June, when an ad- 
vance of 20c. took effect. July brought 
a further gain of 35¢c. and a 50c, rise 
vas a feature of August developments, 


bringing the market to $5.35. Septem- 
bed added a 30c. premium, while in 
December two advances aggregating 


60c. became operative, making the clos- 
ing basis $6.25, 


Quinine. 


_There was little to occasion par- 
ticular interest in the iocal market de- 
velopments last year and the 14c. basis 
as maintained by makers since Janu- 
ary 30, 1909, was subjected to no vari- 
ation. Changes in the units of the 
Amsterdam bark auctions during 1911 
were of no material significance and 
apparently afforded no reasonable basis 
for any departure in makers’ prices 
for quinine. There was a generally 
increasing tendency to bark values dur- 
ing the first part of the year from 3.06 


to 3.22 Dutch cents per kilo by July, 
but increased offerings caused a reac- 


tion to 3.07 cents at the November auc- 
tion, the closing sale bringing a slight- 
ly better outcome, 3.10 cents. The first 
feature of noteworthy interest came in 
April, with news of the activity of the 


London outside market, about 300,000 
ounces of Java product having been 
reported sold in two weeks. The 


operations were said to have been for 
the account of sugar speculators. Re- 
ports of a plague in Java, the principal 
source of bark production, had been 
current about this time. The London 
market reflected the influence by an 
advance from 64d. to 654d. for German 
Sulphate in second bands. The flurry 
proved of little more than passing in- 
terest in the local trade and the 
market soon settled into its routine 
status. London, however, continued its 
firmer course, until 74d. prevailed in 
the outside market. There was a re- 
action over the next four months to 
6%d. by November, but later that 
month the higher basis was restored, 
but the year closed with London at 
7¥%d. More interest was occasioned in 
the Java product in the local market 
in November, as everything for de- 
livery from the producing plant was 
reported sold for severai months. 
Round quantities had been taken by 
the Italian Government, presumably as 
a result of its conflict with Turkey. 
The best available basis for Java in 
London was said to be 7%d., while 
g00d sales were effected on spot at 


13%c. The following summary records 
high and low prices for bulk quinine 


as maintained by makers during the 
last twenty years:— 








H. I. L. 
FORE 6630 es 14 14 27 
BOR s 608-0 8s 14 14 29 
BOOB. cicces 15 14 21 
BOO i 0 68% 16 15 18 
ME o's s0.04'6 22 16 15 
WOES h65K 00 19 1416|1 896 17% 
EOUCirrsess 23 19 f 25 
Oe 27 21 {i894 27% 251% 
BOS 6% 510 a5 28 23 |1893. 25 20 
i re 28 20 |1892.... 24 2 

MISCELLANEOUS, 

Prices have been higher, from 82'%4c. 


to 87c., due to the lack of competition 
as a result of the more general appre- 


ciation of the basic condition by 
makers. 

Acetone. 
From 14%c, the market declined to 
13c. by March, owing to the easier 


course of acetate of lime as well as a 
normal supply of the product. The mar- 
ket attracted new interest in June, as 
a result of the burning of one of the 
producing plants, putting another 
premium on available supplies. The 
market at this time was under the con- 
trol of second hands who named nothing 
better than 14%c. Slight relief was ex- 
perienced from the stringency in July, 
so that 14c. became available. 
Antimony. 

Interest was occasioned in the anti- 
mony preparations in March as a result 
of advices of the formation of a syndi- 
cate in Europe with the credited desire 
to exercise a stronger control of the 
metal. This movement was believed to 
foreshadow an advance in prices for 
the products, but this did not ma- 
terialize, In October some uneasiness 
was occasioned in the primary position 
of the metal, owing to Chinese dis- 
turbances, but no change was noted in 
the powdered needle variety, from 5'%c. 
to 6c. for fine. 

Alcohol. 


The principal developments in the 
alcohols last year was an increase of 
6c. in the U. S. P. variety, from $2.50 to 
$2.58, reflecting the advancing course of 
the raw materials. Wood alcohol was 
unvaried, from 50c. for 95 per cent., and 
55c. fer 97 per cent., while quotations 
for denatured showed no departure 
from the range from 40c. for 180 proof, 
and 41c. for 188 proof, 


Bay Rum. 


The market for Porto Rican was sub- 
jected to very slight change last year. 
It remained on a basis of $1.70 until 
November, when arrivals had an easing 
effect to $1.65. 

Cantharides, 

Prices for Chinese flies were upward 
under the influence of the primary 
market which assumed its keenest 
Status in October on the outbreak of 
political troubles in the country of 
origin. A 40c. basis for whole pre- 
vailed on spot at this time, as against 
30 per cent. at the opening. Competition 
caused a slight setback to 39c. in De- 
cember. Powdered was in consistent 
tendency with whole, advancing from 
32c. to 42c, Russian was also in upward 
tendency last year, from 70c. to 78e. 
by October for whole, and 7T5c, to 80c. 
for powdered under primary conditions, 


Cocaine. 


Values responded to the influences of 
light supplies and the position of the 
basic material early in the year, the 
level of 33.70 being reached early in 
February, representing an advance of 
85c. over the opening figure. At the 
higher level makers restricted pur- 
chases to their regular trade. There 
Was no further change until July, when 
a decline of 35¢c. brought the market 
to the level in effect at the opening. 
The move was directed principally 
against the threatened impcrtation of 
che product, but contributing to this 
factor were the limited extent of the 
demand and the easier position of the 
leaves. September brought a further 
recession in a decline to $3.10 under the 
same conditions, but the month closed 
with a recovery to $3.25 on an improved 
demand, reflecting a stronger tendency 
abroad. 

Cocoa Butter. 


The market for bulk scored a mate- 
rial advance over the first few months 
of the year under the influence of the 
outcome of the Amsterdam auctions. 
The effect of the foreign sales was es- 
pecially noted during the summer when 
the highest level of recent years was 
realized. During the first five months 
the local market had fluctuated be- 
tween 32% and 24%c., within which pe- 


riod the average of the Amsterdam 
units had covered a range from 82 to 


86c. With an advance of 20 Dutch 
cents at the June auction, spot prices 
rose from 321% to 36c., and with a fur- 
ther strengthening of the foreign mar- 
ket following the auction 3k'4¢c. pre- 
railed on spot. The high average was 
well maintained at the three following 
auctions abroad, and on spot %84%4@39c. 
remained the ruling basis. The tend- 
ency of the market was generally 
downward over the last three months 
of the year, a reaction from 102 to 
72 Dutch cents marking the results at 


fo 
the Amsterdam auctions as a result 


of heavier offers and the waning de- 
On spot 


mand, the course of values 





DRUG REPORTER 





ot 








was from 39 to 32c. Prices for boxes 
were in practically the same tendency 
as those for bulk. The opening range 
for boxes was 36@40c., and by early 
June 48c,. became the inside quotation. 
There was an advance to 45c. in Sep- 
tember on an improved demand as well 
as the influence of the foreign market, 
and this proved the high level of the 
year, the market yielding to 38c, by 
the close. Statistical details of the 
Amsterdam auctions will be found in 
another column, 


Codliver Oil. 


While the market for Norwegian oil 
was subjected to many price changes 
of more or less material significance 
in 1911, the net movement during the 
year was almost negligible, opening and 
closing quotations being practically 
the same. There was a bullish flurry 
during the first three months under 
the unfavorable conditions of the early 
Lofoten fishing, which is the mainstay 
of the medicinal product. Weather 
conditions were reported to have im- 
peded the fishing, and the livers were 
said to be turning out much leaner 


than those of the previous season. A 
speculative interest was imparted to 
the market on the pessimistic pros- 


pects. Spot prices were steadily higher 
from $32.50 at the opening to $42 by the 
elose of March. Early in April a reac- 
tion was experienced on the more 
favorable progress of the fishing and 
the lullin the demand. The market fell 
to $40. As the season advanced the re- 
turns from the Finmarken fishing were 
of an extent to compensate largely for 
the disparity in the earlier results of 
the Lofoten catch, and the market was 
in steady decline till a basis of $32 
was reached early in July. Correspond- 
ing weakness marked the shipment 
position for new oil. Toward the end 
ef July a turn in the primary situa- 
tion was experienced and with a better 
demand prevailing for fall and winter 


delivery on spot the market recov- 
ered some of its lost ground.- The 
improving tendency continued until 2 


$85 basis was reached in September. No 
further change was noted until late 
in Novemher, when the market again 
eased to $34 under the influences of 
cempetition stimulated by arrivals and 
the failure of the demand to meet the 
seasonable expectations, December 
brought a further recession to $32 under 
the same conditions 

As a basis for comparison with the 
results of the ten previous years we ap- 
pend the following table showing the 
production of Lofoten and total Nor- 
wey oil, thee total catch of fish in 
millions and the ruling basis for ship- 
ment of medicinal oil at the close of the 
season:— 


Total Quota- 

Lofoten Norway Fish, tions 

final, final, millions, f. 0. b. 

hectoliters. hectoliters. total. Norway. 
1901... 16,000 25,100 40 $14.00 
SOG Ss cece 9,600 22,500 45 35.00 
1O0B. 540006 600 2,800 48 120.00 
1904....... 2,200 17,500 no 40.00 
1905,...... 11,800 41,900 45 16.00 
Gs 44:00 17,000 42.900 4h, 16.90 
WOES eccas 20,400 46,400 47% 17.50 
SOvec ssc 20,100 59,100 48%, 13.50 
SEs cee 20,000 5460 5616 15.90 
IOED. 6 6 eves 12,500 41,000 55% 25.00 
|: 7,900 43,300 64% 26.00 


We also append as of further prob- 
able interest the following summary of 





high and low quotations during the 
last three yvears:—- 
1909. 1910. 1911 
H. lL H. L. H. L. 

Jan... 21.00 21.00 24.00 23.00 82.50 82.50 
Feb. . 21.00 91.00 80,00 24.50 40.00 33.00 
March. 22.00 21.00 29.00 27.00 42.00 49.00 
April.. 22.00 22.00 28.00 27.00 29.00 
May... 22.00 21.50 30.00 28.50 26.00 
June.. 21.50 21.50 29.00 28.50 83.00 
July 21.00 21.00 20.00 29,00 22.00 
Aug... 21.00 21.00 32.0@ 30.00 23.00 
Sept... 22.00 21.00 33.00 32.00 24.00 
Oct.... 22.00 22.00 33.00 33.00 25.00 
Nov... 23.90 22.00 23.00 33.00 84.00 
Dec 22.0) 22.00 33.00 32.50 22.00 
Year.. 28.00 21.00 33.00 23.00 42.00 32.00 


Ergot. 


Prices for ergot remained on a rela- 
tively high basis @uring 1911, and for 
nearly the entire year there was prac- 
tically no distinction between the Rus- 
sian and Spanish varieties. Opening at 
0c, the market was upward during the 
first month, closing at $1.15. A shortage 
in the crops and the more active de- 
mand were the factors for the firming 
movement. In February there was a 
reaction to $1.10 on the lack of demand, 
and with this influence augmented by 
lower offers for shipment, prices fell to 
%e. by the close of March. April 
brought a further easing to 85c., but 
hefore the close of that month the 
market was under better control and 
90c. prevailed. May developments were 
of a bullish character, a level of $1.25 
being scored by the close of the month. 
At this time the bearish influences, 
which had been associated with the 
easing of the market, were minimized. 
primary advices being generally of 
buoyant trend, and a good export in- 
quiry prevailed in the local market. 


With August came a reaction to $1.15, 
chiefly as the result of a dull mar- 
ket. October brought a further re- 


covering to $1.25 under the influence 
of unfavorable crop prospects. There 
was a revision to $1.20 in November and 
no further change was noted during 
the balance of the vear. The Spanish 
crop of earlier development was placed 
at 18 tons. of which one-half was re- 
ported sold for this market and the 
balance for London. The Russian crop 
was reported backward, and practi- 








cally nothing of a definite character 
could be traced regarding its extent, 


Fusel Oil. 


Values for refined oil underwent a 
substantial appreciation last year 
based on the conditions governing 
crude. The latter has been under strong 
control during the year and there 
seemed to be no prospect for a loosen- 
ing of this condition. Opening at $1.60 
per gallon refined rose steadily to $2 
by February. By the close of March 
the market was on a $2.25 basis, and 
$2.50 was declared to be warranted on 


the sharply advancing course of crude. 
Ly June a $2.50 market for refined 
prevailed, while in August $3 was 


named for the limited quantity in evi- 
dence on spot. The latter basis pre- 
vailed over the balance of the year. 
Dealers foresee little prospect of lower 
prices in the near future, as the entire 
1912 output of crude has been reported 
disposed cf at a level that would seem- 
ingly warrant the maintenance of 
prices as in effect at the close of the 
year. The market for amyl acetate 
was under the same influences as have 
been noted in connection with the 
treatment for refined fusel oil, and 
there was no practical distinction in 
market prices between the two va- 
rieties last year. 


Glucose and Grape Sugar. 


With the exception of a decline early 
in the year, the market for glucose 
was steadily upward during the first 
ten months of the year, chiefly under 
the intluence of the advance in corn. 
The opening quotation for glucose was 
1.57c. from which there was a decline 
to 1.52c. by the middle of January. 
From this point the market rose to 
1.67c. by April, 1.78c. by May, 1.838c, by 
June, 2.104c, by July, 2.204%c. by Sep- 
tember and 2.38c. by October. In No- 
vember the reactionary course for corn 
and the effect of sharper competition 
in glucose occasioned a setback to the 
market for the latter to 2.23c., and 
with these conditions prevailing over 
the next few weeks the market grad- 
ually receded to 1.85c. by December. 
The depressing conditions were mini- 

rized before the close of the year and 
a recovery to 1.97c, was noted. The 
market for grape sugar was under 
similar influences; following a decline 
from 1.7lc. to 1.66c. early in the year, 
there was an uninterrupted strengthen- 


ing of values to 2.47c. by October. 
After a reaction to 2.0lc. the market 
closed at 2.1lc. 

Glycerine. 


The reaction which marked the close 
of 1910 from the high level which had 
been reached earlier in the year in the 
Cc. P. product was unchecked through- 
out the year under review, and the 
market closed at a level below that 
in effect at any time during 1910. The 
opening quotation for bulk in 1911 was 
25%%ec., but by the first two weeks of 
the vear the market had been sub- 
jected to easing influences in a slight 
break in the foreign position of crude 
and the effect of keener competition in 
refined, particularly on the part of 
Western refiners, and 25c. was in effect 
on spot. A somewhat firmer tone was 
imparted under the influence of the 
crude situation, but the local demand 
remained inactive and with com- 
petition sharpened there was a decline 
to 24%c. in March. The dullness of 
the dynamite market by this time had 
assumed a more bearish effect on C. P., 
and prices for the latter were adjusted 
more to the level for dynamite, so 
that 24c. was named for C. P. by April. 
As the warmer months advanced the 
effect of the disturbing conditions was 
augmented and the market declined 
steadily to 23c. by June, 22%c. by July 
and 214c. by August. In September 
there were hopes that the market 
would reflect the more favorable status 
of improved seasonable buying, and 
while this condition was evidenced to 
an extent, the depression of the dyna- 
mite situation proved a counteracting 
factor, and it was chiefly under this 
letter influence that the market for 
Cc. P. eontinued in downward tend- 
ency over the months when the de- 
mand is usually at its best. Disap- 
pointment was expressed over the 
backward state of the seasonable in- 
quiries, and there was apparently 
nothing in the crude situation abroad 
to impart a more favorable impression 
on the local situation. By October 20ce, 
was named for C. P. and further re- 
sessions were the rule to 17%c. at the 
close. 

Values for dynamfte glycerine were 
also subjected to a sharp revision in 
buyers’ favor last year, but there were 
oceasional developments of a more fa- 
vorable character to break the 
monotony of the downward course. 
Cpening at 24c., dynamite fell to 23c. 
before the close of January, but in 
February a 23%4c. basis was restored, 
in consequence of a more active de- 
mand. This condition proved of short 
duration, for by March supplies were 
more freely offered and a sale of a car 
lot was reported at 21%c. The more 
urgent offers were cleared from the 
market by early April, so that 22%c. 
became the ruling quotation. Later in 
the month the effect of dullness was 
augmented and the market again 
showed signs of weakness, 21%e. pre- 
vailing. In May there were reported 
sales at 22c., but from this level the 


yr 














gradually under the keener 


influence 


market fell 








selling pressure as well as the 

of the crude material, sly being 
available by August Ry October the 
bearish conditions wel riified on 
free! pplies, and sale were reported 

m the basis of 16 Li nber brought 

me il I elle Pre ! ri¢ iepress ng 

t reer buyit liminating che 
heaper parcels o tha 1G hoe vecame 
the best \ lanl bits fol prompt 
shipment, and lit in the month this 
rure Wa said to have ween realized 
for a car lot on March celivery. 

The foliowing summat miy be of 
interest in showing the prevailing 
range of high and low quocations for 
( P. glycerine during the last fou 
years 

GLYCERINE, | I 

TOO oo Tote it 

H L, H Ll, i ! Hi L 
Jan lt 16 lt It bi, 1h Lf 2 
Feb 16 16 nn It a is 2h 
Mareh 16 1! 15% 1 0 uy 25 
April 5% 144 15% 14% If 19 1% 
May 144% 18% 15%, 15 20 «1 ot 
Jun 13% 15! 17% 15% 2 2 23 
July Ish, 1! 1S 17! " 20 2 
Aug 14% 1:5! is 18 2 2 22 
Sept 14% 14% 18% 18% 244 24 Li 
Oct 1 14% 18% 18% 25 24 t 20 
Nov 15% 1 18% 2 Oh sO 
Dex 16) 16 Ww Ww ani 25 1s 17 
Year It 13 1) 14% 2 eo 2 17 

Guarana, 

Prices for this item were uninter- 
ruptedly in buyers’ favor last year, the 
contributing factors being the lack of 


competition to a 
supplies. From 


stimulating 
freer 


demand, 
keener degree and 


$2.20 at the opening, $2.15 became avzeil- 
able by the middle of January. March 
brought a_ recession to. $1.85. Other 


year were declines 
June, and $1.65 


changes during the 
to $1.75 by May, $1.70 by 
by December. 


Haarlem Oil, 





Opening at 5 the market developed 
an eusing tendency in February as a 
result of freer offers, and $2.10 prevail- 
ed at the close of the month. Under 
the continued keeness of competition 
there was a further recession to $1.90 
by March, but before the close of that 
month a move to concentrate spot sup- 
plies which had become well reduced 
by this time, resulted in a recovering 
market to $2.10. The improvement was 
destined to be of short duration, for in 
April freer offers again exerted their 
influences with sellers at $2. Dullness 
and competition marked the develop- 
ments over the remaining months, the 


year closing at $1.75. 


Hops. 

There was a substantial enchance- 
ment in all hop values last year, the 
market being in light supply during 
nearly the entire period. At the open- 
ing the better grades of New York 
hops were quoted at 23@25c., from 


Which there was ua steady advance to 
50c. as the minimum figure by Septem- 


ber. Pacific Coast hops, which opened 
at 18@20c., were in similar tendency to 
40c. After a reaction to 47c, in New 
York and 386c. in Pacific Coast by 


October, values again maintained their 
upward tendency, closing at 50 and 45c. 
respectively. A statistical review of the 
hop situation reported the 1911 crops 
approximately as follows:—California 


85,000 bales, Oregon 75,000 bules, Wash- 
ington 25,000 bales, New York 30,000 


bales, which, with a total of 30,000 as 
the carried-over stock on September 1, 
1911, brought the total supply to 245,000 
bales. The estimated net export from 
September 1, 1911, to August 31, 1912, 
was placed at 50,000 bales, and with the 
consumption placed at 245,000 bales, it 
was reckoned that there was a visible 
shortage of 50,000 to September 1, 1912. 
Estimates on the 1912 crop were as fol- 


lows:—California 100,000 bales, Oregon 
111,000 bales, Washington 30,000 bales, 
New York 35,000 bales, a total of 275,000 
bales. Figures on 1911 foreign crops 
were as follows:—Germany 222,000 cwt., 
Austria-Hungary 178,000 cwt., England 
354,000 cwt., Belgium and Netherlands 
52,000 cwt., France 45,000 ewt., Russia 
62,000 cwt., Australia 15,000 cwt., mak- 
ing a total with the American crop, 
placed at 400,000 cwt., of 1,328,000 ewt., 





as compared with 1,557,000 ewt. in 1910, 
and 924,000 cwt. in 1909. The total area 
planted was given as 2: > acres in 
1911, 233,398 acres in 1910, and 240,679 


acres in 1909. 
Lycopodium. 

There was an upward tendency in 
market prices during the first three 
months of the year, from 42%c. to 50c., 
reflecting the force of the primary 
situation. The upward course of the 
foreign market was emphasized during 


the summer drought being reported in 
the producing districts of Russia. On 
spot there was a response to 54c. by 
early August. Lower offers were the 


rule in September and October, causing 
a reaction to 47¢ After a recovery to 
48c. under the primary influence late in 
October, there was an easing to 47c. at 
the 4 lose, 

Manna, 


The market for small flake rose from 
50c. to 63« by March, spot supplies 
being light and the tendecny abroad 





generally firmer. Arrivals had an 

ing influence in May, so that 60c. be- 
came available on spot Toward the 
end of September there was a flurry 
abroad, based on the unfavorable crop 
outlook, and under this influence 70e. 
prevailed on spot with a further ad- 


OIL 


PAINT AND 


ioe, 


vance to early in October. De- 
velopments during the last two months 


of the year contributed to buyers’ in- 
terests, arrivals stimulating compe- 
tition, bringing the market to 65c. at 
the close. Quotations for large flake 
fiuctuated between s5@90 during the 
first five months of the year, Late in 
September the effect of strengthening 
primary advices based on pessimistic 
crop reports caused an advance to $1 
on spot, which remained in effect until 
December, when there wus a reaction 


to « due to competition 


Menthol, 


m during 
liiter- 


The developments in this ite 
111 the most 
esting features of general drug 
market. The menthol dur- 
ing the year was generally bullish, The 
‘limatic point was the realization of 
$i in December, representing the high- 
level 1903. Other exceptional 
points during recent years were $8 in 
1902, $7 in 1902 and $€ in 1904. The 
quotations as indi- 
the market un- 
may be termed more normal 
indicated by the follow- 
ing :—$1.90G2.60 in 1907, $1.85@2.15 in 
LOS, $2.05@2.75- in 1909 and $2.60@3.45 In 
1910. Speculation has playeu an impo.- 
tent part in the I91L events, and this 
factor has lent more than the usual 
significance to the characterization of 
menthol as “football of the drug 
trade.”” The unusual status of the mar- 
ket last year was undoubtedly based 
on the extremity of supplies, supple- 
mented by the reported existence of 
heuvy short interests in the European 
markets. The curtailment of supplies 
Wus associated with reports of contin- 
vous rains and floods in the producing 
districts, the effect of which was un- 
doubtedly augmented by the relatively 
low point stocks had been permitted 
to reach in the principal distributing 


one of 
the 


course of 


constituted 


est since 
more 
range of 


the course of 


seneral 
cated by 
der what 
enditions is 


markets, Treating the Jecal market 
we find a basis of $3.45 prevailing at 
the opening of the year. Values rose 


to $3.75 during January on improved 


trading and the influence of the pri- 
mary market. Within the first ten 
cays of February a $ level had been 
reached, but the advance of $1 within 
u& Week did not command especially 
firm conviction. With this flurry 


were assceciated the unusually bullish 
course of the foreign markets, rumors 
that stocks in the primary market had 
come upder the control of a leading 
eperator, and the indications of a ma- 
terial reduction in London = supplies. 
The London market at that time was 
believed to be the keynote of speecu- 
nitive manipulation. The $5 spot mar- 
ket could not be sustained in the face 
of the general skepticism of buyers, 
and steady declines were noted in sym- 
pathy with the reactionary tendency, 
both in London and Japan, until late 
in March, when a sale was reported at 
$4.20, With April came a furry of 
freer buying at the lower level, with 
Hamburg seeking supplies in the local 
market. There was a recovery to $4.50 
The keener practices of sellers soon put 
the market to $4.40, but as sales for 
consumption improved and the _ tend- 





eney abroad contributing greater sup- 
port to the market another upward 
move was inaugurated, reaching its 
high point at $5.25 late in June. Avail- 
able supplies had by ‘this time been 
materially reduced and the spot mar- 
ket was generally under the import 
purity. During July, as the demand 


slackened and the foreign markets were 
in easing tendency, spot prices fell to 








$4.50. Under similar influences declines 
to $4.75 were noted to late August. 
With September came another turn, 
$5.25 being reached as a result of the 
lessening of stocks on freer sales with 
the favorable initiative of the foreign 


markets. Values rose sharply during 


(ictober, $6.75 being reached toward 
the close. ‘The market was frequently 
of a nominal character during the 
mcnth owing to the limitation on spot 
supplies, and arrival parcels were the 
subject of lively trading among local 
dealers as well as for consuming ac- 


advices of a 25s. market 
in London, spot holders’ practically 
withdrew from the market. Early No- 
vember brought a measure of relief 
from the stringency in the form of ar 
rivals which were offered at $6.59, but 
the bulk of the gcods at hand went di- 


count. On 


rectly into consuming channels. This 
condition caused a further easing to 
$6.25, but with the absorvtion of the 
cheaper lots and the keener interest 


in futures, values were again upward, 
$6.75 prevailing at the close of the 
month. Expected arrivals, which were 
counted upon to bring the market to a 
more reasonable basis, failed to mate- 
rialize, and the small lots available were 
kept in steady consuming movement. 
It was this character of trading as 
well as the influence of the foreign 
markets that resulted in the $7 basis 
early in December. As the month ad- 
vanced holders were induced to a freer 
realization policy at the attractive mar- 


gin the market afforded. Under this 
influence a reaction to $6.75 was noted, 
but with the clearing of the cheaper 


lots the higher level was restored, only 
te give way to a $6.90 market later in 
the month. The profit-taking policy 
prevailed at the close of the year, ren- 
dering the market more or less nom- 
inal. 

The shows the 


following summary 
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high and low prices for each month 
during the last four years:— 

1911 1910 1909 1908 

H. H. L 
Jan $75 3.45 200 19 
el 5.00) 4.00 2.00 2.¢ 
March 5.00 4.40 2.000 1.05 

\pril $50 4.20 1.95 1.9 
May $0 4.45 1.0) 1.8 
June 5.00 4.65 l Lh 
J 20 4.90 2.90 2.70 2 > yz 
\u 4. 2.05 2.90 2.35 2.85 2.40 2.00 
Sent ! 20 2 2.¢ 2.30 2.1 0 
Oct 6.3 40; H § 2. ot) In 2.10 
Nov ; 140 S.0b “TTL 0 a 
De 7.0 245 3.40 7 Oo 2.00 
Year 7.00 3.45 3.45 2.60 ‘ Om 2.15 1.85 

High and low quotations for th 
years 1892 to 1907 follow: 

H I 
107 £5.00 S120 
Tin ’ oe ’ 
10d $2000 1.85 
104 4.75 250 
108 475 +o 
Iyer ooo too 
1901 1.75 25 
lin ’ , 
Mercurials. 

Quotatious for the various mercurial 
preparations were in upward tendency 
during the first three months of the 
year in sympathy with the cost of the 
hausiec material The high level of the 
raarket Was reached late in March in 
the hard mercurials, by which time 
advances had been scored as follows: 
Calomel, $14@%95¢.; corrosive sisblimate, 
T2aste, for lump, erystals and gsranu- 
lar, and 75a@S89e, for powdered; precipi- 
tates, 91¢.41.05 for red and 6¢.4¢$1.10 
or white, Soft mercurials were at their 
highest point in July at 46c. for biue 
pil and 42e. for mercurial ointment, 
23 ner cent., and 52c, fer 50 per cent. 
Luter developments were of a reaction- 
ary tendency in the hard mercurials, 
follewing the trend of the basic mar- 
ket influencing declines to 9c. in calo- 
mel: S$1@S4c. in corrosive sublimate, 
and $1 in red and $1.05 in white pre- 
cipitate. Seft mercurials also closed 
on an easier basis at 42c, for blue 


pill and 40@5Cc. for mercurial ointment. 


Nitrate of Silver. 


Price changes in this item have been 
based upon the market for bullion and 
there is littie interest in the year’s re- 
view beyond the record of these varia- 
tions:—Opening at for 500 ozs. 
there was a decline to 334c. by Febru- 


35e. 


ary, but from this point the market 
was generally firmer to 34%c. late in 
April. A reaction to 234c. marked the 


development over the next few months, 
but the course was again upward, the 
high level of the year being reached at 





35144c. early in December, from which 
there was a recession to 34'%4c, by the 
close. 

Quicksilver. 

A shortage of spot supplies occa- 
sioned an upward flurry early in the 
vear from $42 to $52 in 100 flask lots 
and from 57% to Tic. in the jobbing 


schedule by March. An easier tenden- 
cy abroad brought the market to $44 in 
the quantity basis and 638c. for jobbing 
lots by May, but there did not seem to 
be any abatement of the spot scarcity. 
Under this influence a $52.50 and a 70e, 
market was established in July, but the 
figures were nominal on the limitation 
of supplies. From this level there was 
a steady reaction as a result of better 
supplies, and toward the end of the 
year competition was stimulated to an 
unsettling degree. Closing quotations 
were $44 for 100 flask lots and 61c. for 
jobbing quantities. 
Rochelle 


From 18c. as the opening quotation, 
values rose to 20c. by June, reflecting 


Salt. 


the influence of the basic material. 
With this influence mitigated later in 
the year, and under the keener effect 


the opening basis was 


of competition, 
which the 


in effect by November, at 
year closed, 
Seidlitz Mixture. 


This market has been under similar 
conditions as noted in the treatment on 
rochelle salt. The opening quotation 
for seidlitz was 14%c., with an advance 
to 1614c., noted by June. The easing in- 


fluences late in the year brought the 
market to its opening figure. 
Santonine. 
Sharp advances characterized the 
1911 movement in this article. All of 
the changes have been based on the 


primary situation and are regarded as 
arbitrary, owing to the absolute con- 
trol of the production. The opening 
quotation for 200 lb. lots was $10.75. 
Early in March there was an advance 
to $11.10, while April brought a $11.65 
market. There was no further change 
until early July when another 55c,. ad- 
became effective. Changes in 


vance 
September and October were of more 
material significance, two advances of 
$1.10 each making the official price 
$14.40. In November another 55c. in- 
crease brought the market to $14.95, 
which prevailed until the close. Sec- 


ond hands have followed a cutting pol- 
icy throughout the year, particularly 
during the last few months, when the 
radical changes in the official schedule 
were announced. 

Sugar of Milk. 


This market presented a number of 


interesting features during the year 
and values were sharply in the as- 
cendant, especially during th« later 


months of the year. Over the first six 
months quotations did not vary beyond 


the range of 94%@9%c., but during 
this period the firmer tone developed 
on the improving demand, chiefly for 
export. By July a 10c. basis prevailed, 
the market coming under better con- 
trol. By August the export demand as- 
sumed heavier _ proportions as a result 


of drought in” the foreign producing 
countries, and 104%c. was named on _ spot 
September brought a more material 
strengthening of values on the increas- 
ing stringency of supplies and the con- 


tinued activity of the export demand. 
By the close of the month the market 
was on a lic. basis. Early in October 


the situation tightened, the limitation 
on available supplies becoming so 
marked that the leading interests were 
nandicapped by the unusual conditions 
governing the raw product and diffi- 
culty was experienced in covering even 
the most moderate requirements. The 
premium on available supplies prima- 


rily occasioned by the searcity of milk, 
both in this country and abroad, was 
nuugumented by the growing consump- 
tion of milk powder, which afforded a 
more remunerative market to produ- 
cers than milk sugar. By the middle 
of October quotations covered a wide 
range at 16@25c., the market being 
practically under control of second 
hands, who were keen to take advan- 
tage of the stringency in the sources 


of original supply. Toward the end of 
the month the situation assumed a 
more normal status with quotations 
narrowed to 15@20c. In November a 
firmer market prevailed with the 
cheaper offers cleared or withdrawn, 
and steady improvement marked the 
balance of the year, closing at 18@20c. 


Other Miscellaneous Changes. 


Other 
interest 
treatment 


miscellaneous drug 
the foregoing 
following:- 


items of 
not included in 
comprise’ the 

BROMIDES, 


An advance of 6c. featured the mar- 
ket in February, establishing ammonia 
at 4lc., potash at 3lc., and soda at 37c. 


The move was associated with the bet- 


ter relationship among producers, as 
well as the natural recovery from the 
low level of late years. 


CAMPHOR, MONOBROMATED. 
An advance of 10c. in March estab- 
lished this product on a $1 basis under 


the influence of the camphor market, 
but competition had an easing effect 
in September, causing a recession to 
95¢e. 


CASTILE SOAP 

Prices for Conti's white soap declined 
half a cent to 11%@12c. on shipments 
from Leghorn after September 30, and 
another half cent on shipment after 
December 31, as a result of the lower 
level of olive oil. 

CASTOR OL 

A decline of one half a cent was 
noted in December, which was attrib- 
uted to the position of tne raw material 
as well as the keener effect of com- 
petition. This established quotations 
at 10c. in barrels and 10%c. in cases for 
medicinal oil. 

CHLORAL HYDRATE 

The covrse was easier from 75 to 74e. 

by March as the result of competition. 
CHLOROFORM. 

Two declines of 2c. each marked the 
year in this product, establishing clos- 
ing quotations from 23@28c. Competi- 
tion was assigned as the cause for the 
lower level. 

CUTTLEFISH 

Trieste bone was in easier tendency 
from 16%c. to 15c. by April under the 
influence of sharper competition. There 
was a revision in small jewelers’ 
bone 38e. to 35c. 

LITHIA SALTS 

There was an advance of 10c. in De- 
cember in the principal salt, carbonate, 
The change was attributed to 
the ruling 


BONE 


also 
from 


to 67e. 


the better appreciation of 
conditions by makers. 
SODA BENZOATE. 
A decline from 26e. to 25c. was in 


effect in December, reflecting the easier 
pusition of the basic material. 
TAMARINDS 
Arrivals in June had an easing effect 
on prices, whereby kegs declined from 
$2.25 to $2.50, and the pound basis from 
5e. to 4e. 





TARTAR EMETIC. 

An udvance of 1%ce. to 25c., under the 
influence of the basic material, was 
noted in March, but in September the 
market receded to 23%c., due to com- 
petition. 

THYMOL 

Prices declined from $1.40 to $1.05 in 
January, owing to the disturbing in- 
fluence of the foreign situation. In 
March there were reports of a settle- 
ment of the difficulties abroad, and the 
reflected by an advance to 


effect was 
$1.35 on spot. October brought the 
next change, a reaction to the lower 


level, under the foreign influence as 
well as the slow demand on spot. 


Acids. 
CARBOLIC. 
Values for bulk acid were decidedly 
stronger last year. Our record shows 


increase from 7%c. to 17c. by No- 
The course of the market was 
with that at primary quar- 
the most material factor 
seems to have been the engagement of 
large quantities for the countries in- 
volved in international complications 
as well as for the requirements in those 


an 
vember. 

consistent 
ters, where 


_ en eee 


places where plagues were prevalent. 
The premium on available supplies was 
not relieved at any time during the 
year, and it was frequently difficult to 
obtain offers for primary shipment. 
Pound bottles were also under this in- 
fluence, although the advances were 
less proportionate than those for bulk. 
Much irregularity was noted in the 
market for the former. The opening 
basis for bottles was 121%,@l4c., while 
at the 20@25¢c. was the ruling 
range. 


close 


CITRIC 

This market remained uniform at 
384%@39¢c. during the year, and presented 
nothing of noteworthy interest with the 
exception of a buying flurry late in 
September on the outbreak of the 
Turkish-Italian imbroglio. 

PYROGALLIC 

This market scored two advances 
during the year under the influences of 
the corresponding tendency of the basic 
material, The first was announced 
early in June, establishing a $1.25 basis, 
as against $1 previously, and the second 
was noted in December to $1.35. 

SALICYLIC. 

The only change in this market was 
an advance of ic. late in September to 
32c. under the influence of carbolic 
acid. In May new interest was occasion- 
ed in salicylic acid with the announce- 
ment that makers had, for the present, 
declined to book contracts for delivery, 
entering engagements only for spot ac- 
count. This attitude was due to the 
uncertainty of the conditions governing 
carbolic acid. 


TANNIC. 
Prices for this article have reflected 
the upward course of raw material, 


two advances being announced in No- 

vember aggregating 20c., and establish- 

ing regular at 68c. and U. S. P. at 78c. 
Balsams. 


COPATIBA 


Values for South American copaiba 
have shown more or less irregularity 
during the year under review, chiefly 
as a result of the conflict of views as 
to goods on direct importation from 
sjproducing districts and those from 


Hamburg, where a process of reducing 
the cost without departing from the 
official standard in force in the country 


seems to be successfully practiced. 
The opening basis was comparatively 
uniform at 38@40c. In March there 
was a widening of the range to 2?8@ 
42c. on the reduction of supplies and 
with this condition emphasized in 


April, the market was established on a 
generally firmer basis, 40@45c. About 
this time sales of direct importations 
by first hands were reported at 40@42c. 


Values continued their firming course 
and in June importers were said to be 


well cleared and maintaining 42c,. for 
anything still available. The jobbing 
range became 42@45c. Later during 
the summer values were in easier 
tendency as a result of dullness and 
competition and the inside quotation 
became 38c., although there was ques- 
tion as to the character for the cheaper 
offers, The market was under more 
favorable conditions during October, 
and 42c. was realized for uncleaned 


lots from dock on original importation, 
Early in November 40@48c. represented 


the jobbing range and with sales re- 
ported by first hands at 45c., the range 
was broadened to 50c. Continued light 
receipts were a feature of the market 
during the closing weeks of the year 
and direct receivers were credited with 
realizing up to 47%e. There was a 
firming of the views of the cheaper 


holders to 42c., while goods of genuine 
character maintained to 53c. The fol- 
lowing table shows the range of 
quotations over the year, but loses 
much of its significance in the fact 
that figures represent the views of 
holders of goods of an origin of doubt- 
ful market significance:— 
COPAIBA, SOUTH AMERICAN. 





1910. 1911. 

8. L. Hi. L. 

January 40 SL 3S 38 
February 4244 40 38 38 
March 42% 42% 38 38 
BE dak ies 42% 40 40 38 
MT avesest 1 40 4 40 
Be wsicene 40 4 42 40 
} NSN 30 no 2 39 
August cs 37 37 ao 38 
September. . 38 38 38 
October ‘ 38 a8 a8 
November... 38 40 40 
December. . 38 42 40 
TOP’ Sieee 4214 42 38 
Values for Para copaiba were in 
firmer tendency during the early part 
of the year as a result of short sup- 


plies, 55c, prevailing late in March, as 
against 46c. in the opening figure. This 
condition was not relieved over the 
next few months and became a 
general quotation. Limited quantities 
were in evidence at 55c., but with an 
increasing demand in the early fall the 
market was soon cleared of the cheaper 


57lec., 


lots and 60c. became effective. Toward 
the end of the year the scarcity was 
somewhat relieved and there were 


sellers at 55c. 
CANADA FIR. 

A steady depreciation in values mark- 
ed the period under review, the princi- 
pal factor for which seems to have been 
the keenness of competition. At the 
opening of the year $4.40 in barrels and 
$4.50 in cases prevailed, Before the close 


of January a 5c. decline was noted. 
There was no further change until 
April, when the sharpness of compe- 


tition assumed greater force in the an- 
ticipation of new supplies. During 


OIL PAINT 


April the market fell 20c., to $4.15@4.25. 


June brought the next change, a cut 
of 5c. under the same conditions, There 
was a nominally steady tone to the 


market until November, 
sure to realize caused a 
The year closed with 
$4@4.10. 


when the pres- 
decline of 10c. 
quotations at 


OREGON FIR. 
Practically the same influences have 
characterized the market for Oregon 
fir over the year as have been noted in 


connection with the Canada variety. 
Oregon opened at 90c.@$1, and by the 
end of January fell to 85@95e, The 
next changes were occasioned in April 
when prices declined to s80@90c., and 
this basis ruled over the balance of 
the year. 
PERU 

In reviewing this item for 1911, we 
find the same difficulty in a compre- 
hensive treatise of the market as in 
the case of South American copaiba. 
Quotations for Peru show a much 
wider range, in fact, than those for 


copaiba and, as in the latter instance, 
the distinction is one of the character- 
istics of the goods, At the opening of the 
ear $1.65@1.75 was a fairly representa- 
the inside 


tive range. Revisions in 

figure to $1.55 were noted during the 
first few weeks. An incentive toward 
firmer views was occasioned in June, 
wheh $1.70 was revorted to have been 
realized by first hands, and jobbing 


quotations were generally on the basis 








of $1.60@1.85. The outside figure be- 
came $2 in August, but $1.55 repre- 
sented the inside range. Revisions, 
especially in the higher quotations, 


were noted in the fall and by Novem- 

ber the basis stood at $1,50@1.80. There 

was a further narrowing of the market 

tigures later in the year to $1.45@1.65. 
TOLU. 


the market for tolu 


The course of 
was featured by an unusual number 
of changes during the year, in which 
the udvancing tendency was signally 
predominant, the high ievel of the year 
being three times over the opening 
figure. Marked scarcity of supplies was 
the dominant factor for the substantial 
The upward tendency over the 


gains. 

first six months was more gradual 
than later developments. From 20c. at 
the opening, the market stood at 26c. 
by the end of June. Small arrivals 
early in July caused a temporary re- 
action to 25¢., but the setback proved 
of short duration and by the close of 
the month everything below 28c. had 


been cleared, and shortage was again a 
factor in the market. 

Steadily the market rose over the 
next few weeks, the most material 
gains being scored with the broadening 
of the demand, incidental to cooler 
weather. By the middle of October a 
50c. basis prevailed at which sales 
were reported. The demand assumed 
more active proportions late in No- 
vember and early in December, London 
and Hamburg being in the local market 
with a view to relieve the scarcity at 
those centres. For the small spot sup- 
plies holders asked 60c. the first weeks 
in December. As the month advanced 
inquiries abated and with moderate 


arrivals, a reaction to 42%c. followed. 
Barks. 
CASCARA SAGRADA, 
This market scored a moderate gain 


during the year, but the general con- 
ditions did not fulfill the expectations 


of the trade, the absence of important 


inquiry minimizing the effect of a 
favorable statistical situation, The 
opening range was 74%@9%e., according 
to age, quantity and seller. In March 
the inside figure was raised to 8c, in 
sympathy with the firmer trend of 


values on the coast, where stocks were 
reported the lightest in years, The 
market continued on an even basis un- 
til June, when 84@8'sc. prevailed for 
the cheaper lots of bark, reflecting the 
force of primary conditions, the pros- 
pects for the season’s peel being re- 
ported unfavorable at that time. Sales 
of new bark were effected for ship- 
ment at 84c. here, and on export de- 
mand contributed a better tone to the 
market. With the advance of July 
values were in steady appreciation un- 
der the influences of a firming coast 
situation and a freer movement on 
spot, and 9c. became an inside spot 
quotation. ‘This was as high a point 
as the market reached during the year 
and the developments during the last 
few months were disappointing. The 
demand was generally of a routine 
character and quotatioris were, on the 
whole, not on a parity with those pre- 
vailing at the coast.’ The 1911 peel 
was estimated at 1,000@2,000 tons, sur- 
passing the earlier expectations, but 
nearly all of the crop was reported 
sold for Eastern consuming account 
and for export. The following table 
shows the highest and lowest prices by 
months during the past five years, 
based on the figures for new bark, 
older goods usually bringing a premium 
of 1@1'%c, 
CASCARA SAGRADA. 












1907. 1908. 1909. 1910 1911. 

H. L. H. Hil. BH. HB. OL 
Jan, o % 9 9 8%8% 7 7 7% 7% 
Feb... 9% 9% 9 9 8% 8% 7% 7% 
Mar 9 9 9 7% 8% 8% 8 7% 
April... 9 8% 7% 7 8% 8% 8 8 
May... 8% 8% 7 7 8% &% a 
June... Sy, 8% 7 7 8% 8% 84% 8 
July.. 8% 8% 6% 6% 8 8 9 B% 
Aug... 9% 8% 9 7% 8&8 8 7 9 9 
Sept.. 10410 9%9% 8 8 ™% 9 9 
Oct 10% 10% % 8&% 8 8 4 7 9 9 
Nov... 10 9% 8% 8% 7 7 67%9 9 
Dec... 9 9 8% 8% 7 7 7 9 9 
Year.. 10% 8% 947 8% 7 7%7 9 7% 
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COTTONROOT. 
was a buoyant tone to the 
market during the early part of the 
year as a result of short and well con- 
centrated supplies, and advances from 
Ibe. to 22¢. by April were recorded. 
Freer offers caused a reaction over the 
next few weeks and lic. was available 
by June. The effect of light stocks was 
again evidenced upon an improving de- 


There 


mand in the fall and a 22c. basis was 
restored by early October. From this 
level the market was in steady reces- 
sion over the balance of the year, 


especially during the closing months, 
when cheaper supplies of the new crop 


materialized, and a 12c. basis marked 
the year’s end. 
PRICKLY ASH 


Praciically all distinction between 
Northern and Southern varieties of 
prickly ash bark was eliminated during 


the year and our review will be 
general, There was a continued re- 
action from the high level reached in 


1910 during the first half of 1912, chiefly 
as a result of competition stimulated 
by the prospect of better supplies. From 
55c, at the opening, values fell to 18c. 
toward tne close of June. By July the 
downward course had been checked, 
as supplies came under closer control 


and 20c. was a ruling quotation. By 
September scarcity became a domi- 
nant factor and 25c¢. was generally 


maintained. This condition lent further 
strength to the market by October, 
when a basis of 28@35c. was establish- 
ed, with sales reported at the higher 
figure. The following month brought 
the market to 32@35c., but a slight re- 
cession to 30c. as the outside quotation 
was occasioned in December on freer 
offers from the country, although doubt 
was raised as to the quality of the lots 
in evidence. 
BLACK HAW (ROOT). 

Occasional variations marked the 
course of this item over the year in re- 
view. The opeaing quotation was 23c., 
from which there was a yielding to 16c, 
by May, owing to freer offers. <A 
firmer primary tendency and a _ re- 
duction of available stocks checked the 
easing course and 17c. prevailed late in 


July. These conditions were the 
occasion for further improvement to 
19c. in September and the year closed 
at this level. 
SOAP BARK. 

Minor fluctuations were oceasioned in 
cut and crushed bark last year, with 
the tendency favoring buyers. At the 


opening cut was quoted at 8%@9c. In 
February 8c. was named as a result of 
competition and a decline to 7%c. in 
June was due to the same condition. 
There was a recovering to 8c, in July 
on the firmer primary terdency, as 
well as the attempt to tax the article 
as a crude drug, advanced in value 


at 10 per cent., and \c., instead of ad- 


mitting it free. There was no further 
change over the balance of the year. 
Crushed .bark was in easing tendency 
under a backward demand from Tise. 
to 64ec. by June. Under the influence 
of stimulating primary advices a Tec, 
basis was reached in July and this 
prevailed until the close of the year. 


Whole bark was uneventful, a basis of 


6%@7c. being in effect over the year. 
OTHER BARK CHANGES, 
Among other changes of interest 


among the barks during 1911 were the 





firming of Condurango from llc, to 
i7c., owing to light and concentrated 
stock, the upward course of select 
elm in bundles from lic. to 18c. in 
consequence of reduced supplies, the 
strengthening of wahoo bark of root 
from 28c. to 50c., and of tonga bark 
from 38c. to 40c., owing to limited 
holdings, 
Beans. 


VANILLA. 

The course of the vanilla market over 
1911 presented a number of features 
of unusual interest and the develop- 
ments have, on the whole, been of an 
exceptionally significant character. 
Every description cOmmanded a ma- 
terially stronger position at the close 
than at the opening, and new price 
records for several years were estab- 
lished. Our first treatment will be of 
Mexican cuts, which have held a com- 
manding place in the local market dur- 


ing the year and which probably 
respond most signally to market in- 
fluences. Of the 75,000 pounds of cuts 


representing the proportion of the 1910- 
1911 crop, the greater part had been 
sold by the opening of the year under 
review on the aggressive campaign 
waged during the later months of 1910. 
The consuming demand was soon 
stimulated with the entry upon the 
year in review and cuts as the most 
advantageous purchase at $2.37%, held 
the centre of trade. With Mexico in 
steadily upward tendency for the un- 
sold cuts, spot values readily reflected 
the favorable influences and by the 
close of February the market was es- 
tablished at $3. At the same time 
$2.874% was reported to have been real- 


ized in the primary quarter. March 
brought an appreciation to $3.50 on 


spot, with $3.37% ruling in Mexico. By 
May $3.75 was a prevailing quotation in 
the local market, the consuming de- 
mand lending continued support. No 
further change was occasoned over the 
remaining months and buyers became 
more concerned in the cheaper grades 
of new beans on the market. With the 
renewal of requirements in the fall, 











3Y 


interest, but 


cuts came into keener 
reduced 


supplies had been materially 
and the efforts of the local trade were 
turned toward the approach ng C1op. 
The marketing of new supplies Was 
stimulated and fairly good sa:es for 
future arrival were effected at $2.50. 
Primary quarters were soon in soar- 
ing tendency on the keen manifesta- 
tion of buying interest for this marke 
and by the close of the year $3.50 was 
reported as the ruling figure in Mexico. 
A comparison of quotations for Mex.- 














can cuts in the local trade is aff»: ded 
by the following summary: 
MEXICAN CUTS 
_ Per pound-— 
High Low. 
199 S10.00 sy 
1900 9.00 7 
191 5 
1902 3 
1903 
11404 2 5 
1905 1.50 
1.75 
1007. 200 
TH08 2. 
19. ove 2 
1910. 3 2 2. 
1911 3.75 2.37% 
There was also a material enhance- 
ment in values for Mexican beans ol 
Standard quality last year under 
similar conditions as have been noted 
regarding cuts. This realization has 
heen in the face of what has probably 


beenthe greatest extentof suppliesinthe 
experience of the market. The 1910-1911 
production of beans reached the heavy 


total of 300.699 pounds, while close to 
100,000 pounds were still available of 
the former crop at the beginning of 





1911. The year opened with quotations 
for beans on the basis of $2.75 for the 
cheaper end, with prime ranging to 
$4.50. By February the inside figure 
Was raised to $3 on the increasing de- 
mand and reports were current that 
200,0°0 pounds of the new crop had 
been taken for the local trade, with 
one-half of the quantity sold for for- 
ward delivery to consumers. With 


the advance of February, $3.25 became 
the best available basis for be‘ins, the 
absence of competing Bourbons being a 
factor for the upward course of Mexi- 
cans, For new cron beans as they ran, 
$7.50 was quoted for May-June arrival. 


The spot demand cleared everything 
below $2.50 toward the end of March, 
by which time all of the current crop 
in Mexico was reported sold with the 
exception of some lots for which im- 
practicable prices were maintained. 


The cheaper parcels were being stead- 
ily cleared on spot and $3.75 became an 
inside figure late in April. It was esti- 
mated that fully one-half of the new 
crop had been sold for consumption 
and with the clearing of the last parcel 


of old beans, spot holdings were said 
to be at their lowest level for the 
period in ten years. With the arrival 


here of the new beans during the sum- 
mer, the expectations of the trade in 
a crop of desirable quality were doom- 
ed to disappointment, for the goods 
showed traces of hurried curing, re- 
sulting in traces of imperfections, mak- 
ing them of doubtful conservation, The 
proportion of sound beans in the crop 
proved unusually small and many of 
these had been sold for export. The 
general market showed comparatively 
little effect of the prevalence of this 
condition, for many of the unsound 
beans were converted into cuts and for 
the balance special consuming outlets 
were found. By August $3.87% became 
un inside figure for beans, but the 
quality of the cheaper lots was ques- 
tioned. The revival of the demand for 
full requirements centered in the more 
attractive purchases of Mexican beans 
and cuts and the market for beans was 
established at $4 as a minimum. The 
year closed with a generally firm tone, 
curers paying materially higher prices 
for the new green beans under the 
stimulating influences which had mark- 
ed the season's campaign. A summary 
of high and low prices for Mexican 
beans during recent years follows, the 
basis being the cheapest goods on the 
market :— 


MEXICAN WHOLE BEANS. 









cm -Per pound-———, 
High Low. 
ISU) $11.00 
1900, . 
1901 
1902 
1903. 
1004. 
190% 
1906 2.75 
1907 2.7% 
1908 3.00 
1909 2.75 
1910 { 4 2 
1911. 4.00 2.75 


The conditions which resulted in sub- 
stantial advances in Mexican beans 
last year also contributed to a material 
appreciation of Bourbons. A feature 
of the market for the latter within the 
period under review has been the light- 
ness of available supplies, importations 
having been checked to a large extent 
by the impracticability of foreign 
sources on the basis of prevailing 
prices in the local trade, At the open- 
ing of the year Bourbons were quoted 
on spot at $2.75@3.50, as to quality. The 
early weeks brought a more active 
market, clearing the cheaper goods 
and making the inside quotation $3 by 
about the middle of February. About 


that time 36 francs per kilo was re- 
ported to have been paid for inferior 
lots in France for this market, while 


40 francs was asked for head and tail 
parcels. Further improvement was 
scored in March, the spot basis becom- 
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primary 


below the : 
estimat- 


ing $3.35, still 


varity. The i911-1912 crop was 
prg total of 65 tons, against 43 tons 
previously, but the French market 
maintained a firm status, as> tocks had 
reached an unusually low level and 
there seemed to be prospects of To 
ig d supplie ore the arrival o 
ae aca = irly in Aprli eve rything 
below $3.50 wi apparently taken from 
the local market, while the foreign 
basis was 40@4) francs. A further ad- 


vance to $3.60 was scored the first week 
in May, the bullish conditions govern~- 
ing Mexicans lending a measure of 
sympathy to the Bourbons, supplies of 
relatively low. The 


which continued : 
crop was estimated at that time at 
45,500 kilos. One of the most signifi- 
cant of the early crop developments 


securing of the Seychelles 
usually taken by London 
forming the principal 
London public sales by 
French operators. About half of the 
Zeunion crop was reported sold for 
France at a level that occasioned pre- 
dictions of a 45-franc basis by fall. 
Hamburg was also reported a keen 
buyer of new Bourbons, but local deal- 
ers, as a rule, followed a more conser- 
vative policy, feeling that the ruling 
prices, about ten francs over the basis 
at which large purchases were effected 
for import the previous year, would in- 
duce a hand-to-mouth movement on 
the part of the consuming trade in this 
country. By the middle of July $3.75 
was in effect here for the cheaper 
varieties of Bourbons and this quota- 
tion proved available over the balance 
of the year. The best basis for arrival 
of new Bourbons was reported in Sep- 
tember as $3.87% for tail lots and $4@ 
4.25 for the more desirable grades, and 
nothing to better advantage was in 
evidence during the remaining months, 
The following table shows the high and 
the 


was the 
production, 
interests and 
basis for the 





low levels of Bourbon beans in 
local market during the last few 
years :— 
BOURBON BEANS. 
-——- Per pound-——, 
High. Low. 

i ode dee eb ce cree $5.00 $4.00 
ch ae 4:00 
1901 3.00 
1902 2.50 
1903. . 1.50 
1904 1.50 
1905 y 
1906 i 
1907 
1908. . 1 0 
BED cc ccccavevccccgnssnece 1 75 
MN Nin osps6e rhea ee o00'8a 3.00 2.75 
Meds co 6460.09 5800400000” 3.75 2.75 


South American beans were in firmer 
tendency last year, chiefly in sympathy 
with the influences governing Mexicans 
and Bourbons. From $2.50 at the open- 
ing the South American variety rose 
steadily to $3.75 by May and the latter 
figure was maintained over the balance 
of the year. 

Tahiti beans came into much more 
favorable prestige last year, a con- 
dition which is chiefly associated with 
the effect of the new regulations gov- 
erning the cultivation, preparation and 
marketing of this variety. The most 
material developments affecting Ta- 
hitis were experienced during the clos- 
ing weeks of the year as a result of 
reduced supplies at the coast and on 
spot and the keenness of the demand 
for Hamburg account. Spot prices 
rose from $1.25 to $1.60. During the 
earlier months the market had shown 
comparatively little variation, a range 
of $1.15@1.25 being generally in effect. 

TONKA, 

Angustora tonka beans maintained 
an upward tendency during the greater 
part of the year as a result of short 
supplies, the market being often of a 
nominal character owing to this con- 
dition. From $3.75, at the opening, a 
basis of $4.25 was reached by June. 
Early in July sales were reported at 
$4.50, with the market practically bare 
of stock. Later in the month $5.25 was 
said to have been realized on a three- 
pound sale. Limited receipts in August 
were disposed of at $5.50. This proved 
the high period of the year, for smaH 
and occasional arrivals over the last 
few months caused a reaction to $5. 

The market for Para and Surinam 
beans has been practically depleted 
during two-thirds of the year. The 
former variety became available at 
$2.75 in September, and with further 
receipts a $2 basis prevailed in Decem- 
ber. No Surinam beans were in evi- 
dence until November at $3.50, but at 
the close of the year $2.50 was named 
on additional arrivals. 

Berries. 
CUBEBS. 

The market for cubebs was subjected 

to no material price developments dur- 


ing 1911 and the only variation was~* 
occasioned during the first month, a 
slight easing as a result of keener 
selling on better supplies. Ordinary 
berries yielded from 44c,. to 42c. and 
XX and powdered from 46e. to 44ce. 
The course of the market during the 
balance of the year was generally 


influence of the pri- 
Dealers experienced 
securing the more desir- 


steady under the 
mary situation 
difficulty in 


able qualities for distilling purposes. 
JUNIPER. 
Opening quotations for juniper ber- 
ries were 2%@3c., from which no 
change was noted until April, when 


dullness caused a shading of the inside 
figure to 24%c. During the summer a 
firmer tone developed under the in- 


OIL PAINT AND 


fluence of crop reports and by the end 
otf August a 3%c. basis prevailed. Crop 
advices assumed a more unfavorable 
tenor during September, both as to 
quantity and quality, and the import 
cost was placed in excess of the spot 
parity. The local market rose to 38@ 
3%c. The inside figure was raised to 
3\%c. by the middle of October, but 
toward the close of the month there 
recession to 3c. On arrivals of 


was a 
new goods, and under the same in- 
fluence, 2%c. became available in No- 
vember. Old berries commanded a 


premium on account of their more 
desirable quality and sales were regu- 
December 


larly reported at 3ec, In 

there was a clearing of some of the 

cheaper lots of new berries on the 
and the inside figure became 


market 
2ie., old goods being held at 3'%c. 


am 7g 


OTHER BERRIES. 


Values for prickly ash berries were 
in sharply advancing tendency during 
September and October owing to ma- 


terially reduced supplies. The market 
during the earlier months had con- 
tinued on an even course at 20@25c. 
By the middle of September an improv- 
ed inquiry emphasized the shortage 
and a 25c, basis was established, and 
with a continued good demand the 
market reacned a 45c. level by the close 
of the month. October development 
proved of more material significance 
with apparently no prospect of relief 
from the stringency and every- 
thing below s5c. had been taken toward 
the end of the month. 

Saw palmetto berries were under 
strenthening influences during the first 
three months of the year, the practical 
failure of the previous crop occasioning 
a marked scarcity of supplies. From 
Sc. at the opening, there was a steady 
gain to 22c. early in April, with sales 
lending regular support to the market, 
Later in the month there was a re- 
vision to 2le., from which no further 
variation was noted. 

Essential Oils. 
ANISE. 

There was an almost steady appre- 
ciation in values over the year, but the 
most substantial gains were scored dur- 
ing the later months, Opening at $1.15, 
the market was without quotable 
change until April, when a firmer po- 
sition for shipment was reflected on 
spot by an advance to $1.17%. Con- 
ditions were uneventful until October, 
when the outbreak of the political dis- 
turbances in China became a factor of 
market significance. The month closed 
with $1.40 a ruling quotation. In No- 
vember there was a temporary re- 
laxation of the primary situation and 
on spot $1.35 became available. The 
higher level was restored the follow- 
ing month upon reduced stocks. 


spot 


BAY. 
This oil has been in short supply 
during nearly the entire year and 


values were in upward tendeney from 
$1.99 to $3 by October. The dominating 
condition was sOmewhat relieved dur- 
ing the last few weeks, causing a re- 


97K 


vision to $2.75. 
BERGAMOT, 

The course of this essence was gener- 
ally bullish over 1911 and the highest 
point since the extreme values follow- 
ing the seizure disturbance in the 
producing country of December, 1908, 
was reached late in the year under re- 
view. Light available supplies and the 
force of primary conditions summarize 
the ruling factors in the local market. 
At the opening of the year $3.85@4 pre- 
vailed, Before the close of January 
$3.75 became available on arrivals. 
February brought a check to the eas- 
ing course in a firmer demonstration 
for primary shipment and $3.80 was 
maintained as an inside quotation. 
Freer arrivals of the new crop featur. 
ed March and there were sellers again 


at $3.75. The next changes came in 
May, advances to $4.10, under the 
keener primary influence, supplies 


abroad being more strongly controlled 
and the factors taking every advantage 
of the position, so that prices for im- 
port were generally considerable above 
the spot parity. There was also talk 
that the flowering of the new crop had 
been threatened to add to the bullish 
flurry. Early in June the local market 
was on a basis of $4.25@4.50, and some 
dealers withdrew, awaiting the further 
response of values to the strength 
abroad. July developments continued 
of the same bullish character, and by 
the close of the month $4.60 was the 
best available basis. A good demand 
had prevailed on spot and _ supplies 
were unusually light. The market 
maintained its firm status over the 
next few weeks, but without quotable 
change, although the range was ex- 
tended to $5, as representing the more 
bullish views. In September came re- 
ports of a pessimistic character as to 
the crop, and offers for future ship- 
ment were practically in abeyance. On 
spot $4.75 was a minimum quotation 
and with the _ shortage of = stocks 
brought to a keener realization, values 
continued to climb over the balance of 
the year, closing at $5.50. Primary 
supplies were reported cleared and the 
prospects were for a late and deficient 
yield of new oil. A monthly summary 
of high and low prices during the last 
four years follow:— 


1908. 1909. 1910. 1911. 
H. LL. H. L. a. Te Bw. LL. 
Jan.... 3.50 3.50 13.50 7.50 3.75 3.65 3.85 3.75 
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Feb.... 8.00 5.00 4. 3.8 
March., 5.00 4.50 3. 3. 
April... 4.50 4.35 3. 3. 
MAY is 4.25 4.15 3. 4. 
June... 4. 4.00 4.% 
July.... 4. 4.00 4. 5 
Aug.... 4. 4.00 4. 
Sept... 4. 4.00 4. 
COE. 0600 4. 3.65 4 
Nov.... 3 3.60 5.5 
Dec.... 3.65 3.63 5. vl) 
Year... 3.50 3.65 5.50 3.75 
CASSIA, 

The ‘developments of the. first few 
weeks of the year were the most in- 
teresting and contributed most ma- 


terially to the market. In February a 
sharp advance was scored from $75 to 
$1 for technical 75@S80 per cent, in 
response to a flurry in the primary 
market. ‘Various theories were associ- 
ated with the movement, the inter- 
ruption to shipments from China as a 
result of the plague, the existence of 
short interests and the consequent 
speculative tactics, with a view of em- 
barrassing their caring and the un- 
favorable condition of the crop. Very 
little oil was in evidence for shipment, 
and 4s. 8d. was a reported basis, rep- 
resenting an advance of about 25 per 
cent. from the low level reached during 
the depression of several months pre- 
viously. Early in March there were 
indications of a reaction abroad and 
the local market reflected the influence, 
declining to 90c. April brought a 
further recession to 87%c., under the 
effort of keener competition. Prices were 
nominally unchanged until August, 
when freer offers for shipment occasien- 
ed a decline to 82%c. There was nothing 
to vary the course of the market until 
October, when the Chinese rebellion 
furnished another bullish feature and 
95c. became the ruling spot basis. This 
could not be maintained in the face of 
a freer disposition to sell abroad, 
which was manifested in November 
and December, and the market closed 
at 90c, The lead-free product opened 
at 95c., rose to $1.15 in February and 
closed at $1. For redistilled oil $1.20 
prevailed at the opening. At the height 
of the flurry abroad it reached $1.35 in 
February and closed at $1.25. 

The relatively high level of the mar- 
ket for technical oil is shown in the 
following table of comparative prices 
for the last four years:— 

CASSIA OIL, 75 TO 80 PER CENT. 
1908. 1909. 1910. 1911. 
: a A H L. = is. Bk. 





Jan.. 1,551.80 1.15 1.12% 87% 87% 75 7% 
Feb.. 1.301.30 1.10 1.05. gre avit 1.00 a 
March 1.301.30 1.05 1.00 87% 87% 95 90 
April. 1.301.15 1.00 1.00 87%85 87% 87% 
May.. 1151.10 1.00 95 85 82% 87% 871, 
June.. 1,101.10 95 95 82%80 87% 871g 
July., 1,051.05 95 90 80 80 8714 8714 
Aug.. 1.201.05 90 90 80 80 85 g2ic 
Sept.. 1.251.220 90 87% 80 80 82% 8214 
Oct... 1.25 1.20 87% 80 80 95 821% 
Nov.. 1.25 1.20 87% 80 80 95 921% 
Dec.. 1.20 1.15 87% 80 75 90 90 
Year.. 1.55 1.15 8744 87%75 1.00 75 
CEDAR LEAF. 

There was a steady reaction last 
year from the high level reached in 
1910, 4s a result of relief from the 
scarcity which marked the previous 


year’s developments. From 75c. at the 
opening of 1911 the market yielded 
gradually to the influence of arrivals 
and 45c. was in effect at the close. 
CITRONELLA. 


This oil followed rather an unevent- 
ful course over 1911, and the general 
movement was disappointing to the 
trade. There was a slight easing from 
e4c. to 234%c. in drums early in February, 
but before the close of the month the 
higher basis was restored on a firmer 
manifestation in the primary market. 
Under a similar influence 25c. prevailed 
in July and coupled with a more active 
demand in August, a 26c. basis was 
established. Later in August compe- 
tition developed a keener degree and 
25c, was again in effect, remaining cur- 
rent over the rest of the year. 

CLOVE. 

Prices were upward over the early 
weeks of the year in sympathy with 
the spice market and cans reached a 
$1.05 basis by February, 10c. over the 
opening quotation. From this point 
the tendency was downward until 95c. 
prevailed late in June. By August the 
spice stiuation contributed a more 
favorable influence on oil and the high- 
er level was again established. Over 
the last four months there was no 
check to the reactionary course of the 
market, spice being subjected to gen- 
erally bearish conditions and 82%4c. was 
the closing quotation for oil. 

LEMON, 

A revision of this market for 1911 
comprises many interesting features, 
involving a wide range of price 
changes, a margin of more than one 
hundred per cent. marking the high 
and low points of the year. The ten- 
dency was generally upward and the 
closing basis was subsequently in ex- 
cess of the opening. January develop- 
ments were bullish on reported short 
interests in the primary market and 
the backwardness of the new crop, and 
spot values rose from 80 to 85c. Feb- 
ruary brought a keener demonstration 
of the force of speculative tactics 
abroad, stimulated by reports of dam- 
age to the fruit by frost and of labor 
troubles in the pressing districts. The 
import cost was placed at more than 
$1. By the close of February spot 
oil was held at 95c. Better arrivals 
eased the local market in March to 
85c., but the effort was counterbalanced 
by another speculative flurry and a 
90c. basis was restored by the end of 
March. April witnessed the realiza- 





tion of a dollar market on spot. Re- 
ceipts of new oil had not been up to 
specifications and fairly active buy- 
ing was occasioned in the local trade. 


During May prices maintained their 
buoyant trend, touching $1.17%. The 


same degree of firmness characterized 
the primary situation and a sale of 
1911 oil was reported at a sharp ad- 
vance. A $1.25 level was established 
early in June, and heavy sales of new 
oil constituted a feature of primary 
advices. About 3.000 coppers were said 
to have been engaged at about $1. 
Later in the month offers for new ship- 
ment were practically withdrawn and 
difticulty was experienced in securing 
anything for prompt shipment, avail- 
able supplies being strongly controlled. 
July seemed to emphasize the bullish 
trend of the speculative influences and 
short interests were reported making 
a more heroic attempt to liquidate on 
the hopelessness of their position, 
available stocks being almost depleted. 
On spot $1.45 ruled at the close of July 
and early August brought a $1.50 mar- 
ket. Interest in the new crop for local 
account was increasing, at a level of 
$1.25, as compared with 72%c. at the 
opening of the previous season. By 
the middle of September the high level 
of the year was reached on spot at 
$1.65. At this time primary quotations 
were $1.30 for new crop and $1.80 for 
current shipment. Toward the end of 
October the local market received its 
first setback on the freer disposition 
to sell for forward shipment and the 
keener incentive to realize on spot. 
There was a decline to $1.60, and the 
downward course of the market con- 
tinued over the balance of the year on 
intensified selling in anticipation of 
new supplies. Second hands were par- 
ticularly keen to turn their surplus 
stocks to profitable account. The clos- 
ing basis was $1.40. 

The summary of high and low quo- 
tations for lemon for each month dur- 
ing the last four years follows:— 













1908. 1909. 1910. 1911. 
a H. L. H. > BR. L. 
Jan. 1.451.25 3.00 1.50 77% . 85 80 
Feb, 1.251.225 1.40 1.10 77 95 85 
Mar. 1.251.15 1.00 90 82% 90 85 
Apr. 1.00 95 87% 85 g 1.00 90 
May 95 90 85 1.17% 1.15 
June 8s0 80 1.25 1.17% 
July 85 80 1.45 1.30 
Aug. 8) 80 1.50 1,45 
Sep. 80 80 1.65 1.50 
Oct.. 80 75 1.65 1.60 
Nov. 80 72% 1.60 1.45 
Dec. 1.50 726 1.45 1.40 
Year 1.50 3.00 ; 1,65 80 
A record of high and low prices by 


years from 1898 to 1907 follows:— 
H. L. . 
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the 
this product for 1911 is 


Of primary 
treatment of 
the settlement of the 
vexatious duty question 
favor of the importer at the rate of 
25 per cent. ad valorem, as an essen- 
tial oil rather than at the tax of one 
cellar per pound under the classifica- 
tion of fruit ethers, oils or essences, as 
contended by the government. This 
question had been subjected to the 
inost annoying delaying tactics on the 


prolonged and 
last June in 


part of the officials, who brought to 
their cause every possible pretext to 
confuse the issue and to check the 


fulfillment of justice for nearly two 
years. The year under review opened 


with $2.20 in effect, from which the 
market rose to $2.25 in January, as a 
result of a higher level abroad. No 


further change was noted until April, 
when an easing to the lower figure fol- 
lowed more of a disposition to discount 
the outcome of the tariff case as the 
25 per cent. basis. A primary flurry 
occasioned an upward movement on 
spot to $2.30 by July. News of the 
settlement of the duty case caused 
no setback to the local market, as the 
outcome in favor of the lower rate 
had be@en freely discounted, and the 
force of the dollar duty had seldom, 
if ever, been actually reflected as the 
market figures. The primary situation 
was decidedly firmer, following the re- 
moval of the duty uncertainty, 
which stimulated the demard for im- 
port and emphasized the effect of the 
light primary stocks. During July an 
advance of 50@60c. was reported 
abroad, and at the close of the month 
$2.45 prevailed on spot. By August a 
$2.60 level was maintained, following 
the bullish trend abroad. Primary 
stocks were reperted almost nil and 
offers for futures were withdrawn on 
advices that drought and heat had 
threatened the new fruit crop. 
PEPPERMINT. 

The year under review has marked an 
appreciation of about 25 per cent. in 
the value of peppermint on the local 
market, the statistical situation hav- 
ing undergone material improvement 
and being regarded as the soundest 
since 1903. The 1910 crop amounted 
to about 210,000 pounds, and the hold- 
over stocks to September, 1910, were 
reckoned as 90,000 pounds. The pre- 
vious yield reached 208,000 pounds, 
with holdover’ supplies comprising 
about 120,000 pounds. Under the 
more favorable conditions bulk oil was 
steadily upward during the _ early 
weeks of the year, from $2.25 to $2.90 
by early March. Country advices 
sounded an unpropitious note, concern 
being expressed that the open winter 
had damaged the roots. In April the 
primary market showed an easier ten- 


SS 





OIL PAINT 





el hd amanda 
, 

dency, and there were prospects for 
an increased acreage by 25 per cent., 
although the gain, it was held, might 
be counterbalanced by the material 
reduction in the holdover stocks which 
had played an important part in the 
crops of the last few years, On spot 
$2.85 was named and with more of a 
disposition to anticipate the favorable 
outcome of the new crop in May there 
was a further yielding in prices to 
$2.65. By August $2.90 prevailed on 
spot. A slight reaction from the high 
level reached as a result of the spec- 
ulative conditions in the country posi- 
tion was reported in September, but 
there was no appreciable abatement of 
the spot market. By October the crop 
was reckoned as about 240,000 pounds, 
with holdover stocks of 15,000 pounds, 
as compared with an aggregate of 
300,000 vounds available at the same 
time a year ago. With better supplies 
of new oil in October competition was 
stimulated and $2.87% was in effect. A 
further easing to $2.85 was occasioned 
in November, and the year closed on 
this basis. Prices for bottled oil have 
been in corresponding tendency with 
those for bulk, rising from $2.75 to 
$3.35 by August. The feature of the 
market for bottles has been the active 
scope of the export movement. High 
and low quotations for bulk pepper- 
mint for the last four years are sum- 
marized as follows:— 

























1908. 1909. 1910. 1911. 
me es. ee oe BB. k H. L 

Jan... 1.601.60 1.451.45 2002.00 2.45 2.25 
Feb.. 60 1.45 1.45 2.00 2.00 2.85 2.45 
March .65 1.501.50 2.001.95 2.90 2.80 
April, 55 1.501.50 1.951.90 2.90 2.85 
May.. .55 1.501.50 1.901.85 2.85 2.6° 
June. 60 1.501.45 1.85 1.85 2.70 2.65 
July.. -45 1,451.45 1.851.80 2. 
Aug.. .45 1.501.50 2.051.80 2. 
Sept.. 45 1.751.650 2.202.15 2. ‘ 
Ost... .40 1.901.75 2.25 2.20 2.90 2.! 
Nov.. 2.00 1.90 2.202.15 2.87% 2.85 

2.00 2.00 2.25 2.15 12.85 2.85 

2.00 1.45 2.251.80 2.90 2.25 


WUbee aS 
an 


no 
_ 
an 
- Set rtpopope 
SOS 


ROSE. 

Materially higher prices were estab- 
lished for natural Bulgarian otto of 
rose last year, as an incident to ad- 
vices of crop shortage, but the returns 
from so-called official quarters present 
a diversity that practically no sig- 
nificance is attached to crop news. 
Three of these comparisons are shown 
in the following table:— 


Kilos. Kilos. Kilos. 
soe 8,125 2,226 2,560 
Raa alte aan cane 2,601 1,864 2,581 





From $6.75 to $7.25, as the prevailing 
basis for leading brands at the open- 
ing, the market was without particular 
interest until June, when the reported 
uncertainty of the crop prospects caus- 
ed an advance to $6.75@8.25. At the 
close of July $9.75@10.50 for the more 
favored brands was named, but others 
were available at $8@9. The same wide 
range prevailed over the balance of 
the year. 

SASSAFRAS. 

Prices for natural oil were firmer 
over the first two months of the year, 
from 70c, to 75c., as a result of light 
supplies, but with spring this condition 
began to be relieved and there was a 
reaction to the opening quotation. As 
the year neared its end, there was a 
further revision in buyers’ favor to 
#5c. Artificial oil rose from 27c. to 
30c. by early February under the in- 
fluence of the basis material and no 
further change was noted until Sep- 
tember, when there was a reaction to 
28c. 

SPEARMINT. 

The market for spearmint oil scored 
a substantial advance last year, chiefly 
as a result of light spot stocks and the 
early movement of the new crop. 
There was a steady appreciation over 
the first three months from $2.75 to 
$3.15, the first setback being occasioned 
in April to $3, owing to a lull in the de- 
mand. Late in July the market re- 
sponded to the strengthening course of 
primary values, the new crop being 
well reported sold for consuming ac- 
count and $3.10 became the best avail- 
able spot basis. August brought a 
flurry to $3.75 on the tightness of the 
country situation and early in Sep- 
tember $4 ruled on spot. The lightness 
of spot holdings was emphasized dur- 
ing October, when country supplies 
were reported practically cleared and 
nothing was in evidence below $4.25. 
Under similar conditions a basis of 
$4.35@4.50 was established in December. 

A summary of high and low prices 
during the last three years follows:— 

SPEARMINT OIL. 











1909. 1910. 1911. 
L. H. Li x L 
January 2.60 1.75 1.75 2.85 2.7! 
February 2.60 1.75 1.75 3.00 2. 
March 2.60 1.75 1.75 3.15 3.00 
A ee 2.50 1.75 1.75 
May 2.40 1.75 1.75 
JUMBO ceoes ; 2.25 1.75 1.75 
wu sseaee 1.80 
August ‘ 1.60 2.00 
September. . 1.50 é 3.00 
October 1.40 50 3.20 
November 1.50 3.20 2.75 
December 1.75 2.75 2.75 
Year 1.40 8.50 1.75 
WORMSEED. 


Opening at $4.50, the market was un- 
changed until late March, when an im- 
proved demand emphasized the effect 
of light supplies, and $5 was a ruling 
figure. The general conditions were 





without material development until 
late September, when early arrivals of 
the new crop caused a decline to $4.50. 
The downward course was unchecked 
until $3.75 was reached by the middle 
of October, but before the close of the 
month a $4 basis was again estab- 
lished, with a reaction in the primary 
situation. During the last few weeks 
ot the year values gained steadily, on 
the poor prospects for augmenting the 
light spot stocks, the bulk of the crop 
having been engaged for consumption 
At the close $5.25 prevailed. 
OTHER ESSENTIAL OILS. 

Other changes among the essential 
oils during 1911 included the strength- 
ening of geranium rose from $3.75 to $5 
for African, from 3.25 to $3.50 for 
Turkish, and from $3.50 to $4.75 for 
Bourbon, following the trend at pri- 
mary quarters; the easing of cubeb 
from $3.75 to $3.40, in sympathy with 
the course of berries, as well as keener 
competition; the upward movement in 
levender flowers from $1.85 to $2.50, rep- 
resenting the cheaper products, under 
the influence of conditions affecting the 
new crop, which was reported short; 
the firming of lemongrass from $1.35 to 
$1.75 on scarcity and the primary in- 
fluence; the enhancement of croton 
from S85e, to $1.10, the market being in 
very short supply the greater part of 
the year; the advance in South Ameri- 
can petit grains from $2 to $2.75, chiefly 
as a result of scarcity caused by po- 
litical disturbances in the producing 
country. There was a revision early in 
the year in natural wintergreen 
(birch) from $1.40 to $1.35, although 
synthetic was slightly firmer from 338c. 
to 34c., reflecting the influence of the 
baser material. Safral was a trifle 
lower from 36c, to 35c., on lack of de- 
mand. Tansy rose from $2 to $2.10 on 
limited stocks. 





Flowers. 
ARNICA 
Prices were in general firmer tend- 
ency during the year, particularly dur- 
ing the summer, when advices of a 
curtailed production as a result of con- 
tinued drought prompted the upward 
movement in the local trade. During 
the first few months of the year spot 
prices fluctuated within a range of 10@ 
101%6c., but on the receipt of the bullish 
advices from the producing districts a 
13c. level was established early in Sep- 
tember. December brought a reaction 
to 12c., in consequence of arrivals, 


CALENDULA. 


Values for this article scored a 100 
per cent. advance Jast year, the princi- 
pal factor for the material increase 
being the disappointing outturn of the 
crop, due to drought. During the 
early part of the year the market had 
fluctuated between a range of 25c, and 
20c., and the sharp upward movement 
did not materialize until early fall, 
when repeated manifestations of un- 
favorable conditions abroad and the 
well sustained extent of the demand 
brought a 55c. market by October. 
Later in the year sales were reported 
at 60c, 

CHAMOMILES. 


The feature of 1911 developments in 
chamomiles was the. strengthening 
of Roman from 1é6c. to 27c. by October. 
The first material change was occasion- 
ed in August on reports that the crop 
had been a practical failure, and a 25c. 
basis prevailed in the local trade, 

Hungarian flowers underwent very 
little change last year. There was a 
decline from 14¢. to 12c. in February, 
owing to the lack of demand, but a 
firmer tone in May on the unpropitious 
crop prospects, and 14c. was named for 
June-August shipment of good quality 
flowers. By July new flowers became 
available at 13c., while llc. was named 
for old stock, The only other change 
during the year was an easing of old 
flowers to 10c., 13@15c. being maintain- 
ed for the more desirable new. 


SAFFRON, AMERICAN 


Quotations for American saffron were 
subjected to rather frequent fluctu- 
ations during the year, and the market 
was the occasion of some rather inter- 
esting developments, Opening quota- 
tions were 19@20c. Toward the end of 
the first month a decline to 18c. was 
noted on dull trading, but in February 
the available supply became more 
closely concentrated with the result of a 
25c. market. By the end of the month 
there had been a reaction to 24c., but 
the higher level was again reached 
early in March on keener buying. From 
this point the market followed a steady 
downward course under the influences 
of a quiet demand and sharp compe- 
tition until a level of 20c. was reached 
late in April. Early in May the market 
was again under better control, and 
prevailing quotations were 22@25c. No 
material change was noted until Sep- 
tember, when a more active demand 
emphasized the comparative lightness 
of available stocks and a 25c. market 
again prevailed. The market rose 
gradually from this point as supplies 
came under a closer concentration, and 
a lack of arrivals strengthened the po- 
sition of the few holders so that a 33c. 
basis was in effect by October, De- 
cember brought a maintenance of the 
upward tendency on an improved de- 
mand, so .that 33c. represented the 
highest as well as the closing figure 
of the year. The following table shows 
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the fluctuations each month during the 
past five years:— 

SAFFRON FLOWERS, AMERICAN. 
1907. 1908. 1909. 1910, 1911. 
rs” J Bas, Lae H. LL. 
Sv SU 30) 25 19 18 
72% 80 25 2 2 20 
TU 64 : 
64 
40 
40 
40 
40 
40 








SAFFRON, VALENCIA. 

No material changes featured this 
market during the year. During the 
first three months the course of the 
market was upward from _ $10.25 to 
$10.75 on an improved demand and the 
receipt of strengthening advices from 
producing districts. As the spring de- 
veloped, competition was stimulated 
and shading practices were a feature of 
the market. Under this influence there 
was a recession to $10.50 by July, and 
with the exception of occasional fluctu- 
ations, this basis remained practically 
in effect during the balance of the year, 

Gums. 
ALOES. 

The market for Curacoa aloes fol- 
lowed rather an even course during 
1911. Boxes opened at 7e., declining 
early in January to 6%c., as the result 
ef sharp competition. In February an 
improved demand restored the 7c. basis. 
Anticipating the new crop brought a 
change to 6%c. in May, although the 
prospects were for a limited production 
and Europe was said to be outbidding 
the local trade for new supplies. In 
July the market was on a 7c, basis on 
an improved demand, and further ad- 
vances were made until 8c. was reached 
in September. In October there was a 
recession to 74c. on freer arrivals, and 
the keener competition on the part of 
receivers to move them. A steady basis 
Was noted in November at 7%c. and 
with reported sales in the primary mar- 
ket, by which the new crop had been 
well cleared, a further advance was 
scored to 7%c. in December. The fol- 
lowing shows the prevailing high and 
low prices each month during the last 
five years:— 

CURACAO ALOES, IN BOXES. 
1907. 1908. 1909 1910. 1911. 





H. L H. L g. LL. H. L. 
jan 7 7 o oe a 7 6% 
Feb. : Se lS .. 7 6% 
March. ¢ 7 § 8 = s ¢ 
April 2 8 7 ; ib ee 
May. 747 7 7 6% 
June 7% 7} < 6% 6% 
July 8% T% 7 O&% 
Aug. 8 81 
Sept... 9 8% s 
Oct.... 9% 9 7 4 
Nov 10 Ng 4 
Dec... 10 S hy 
Terts, WT b 





Gourd aloes followed a 10c. basis un- 
til late in July, when the available sup- 
plies became more closely concentrated, 
resulting in a lle. basis. Improved 
sales brought an advance to 12¢c, by 
August, and the following month sup- 
plies had been reduced to an extent 
that warranted an increase to 18c. With 
arrivals of the new crop in November, 
there were sellers at 12c., which pre- 
vailed over the balance of the year. 

Barbadeoes aloes, an article of com- 
paratively little importance since the 
operation of the Pure Food and Drugs 
Act, were held at a relatively high 
level all of last year, the limited sup- 
ply being practically in the hands of 
one seller, There was an advance from 
T5e, to 80c. by August on the reduction 
of available supplies, and by the close 
ot October the market was practically 
Lare of whole goods, and 95c. was 
held for powdered in the principal 
quarter, 

ARABIC. 

There was comparatively little change 
in the market for Arabic, amber sorts, 
during last year, but the general tend- 
eney of the market was firmer. The 
first change ,was noted early in Febru- 
ary, a decline from 10 to 9%c. under 
the influence of competition. In March 
advices ot a strengthening market 
abroad restored the higher figure. The 
next change was an advance of Ic, in 
May under the influence of the prim- 
ary situation. The crop was said to be 
coming on a bare market with France 
a heavy buyer as a result of the fail- 
ure of the senegal crop. The effect of 
this movement was emphasized in July, 
and on spot 1144c. prevailed. There 
was an easing to llc. late in the year 
on arrivals. White sorts rose from 14 
to lic. by May, following the trend 
of the primary market, but tcward the 
end of the year there was a reses- 
sion of the lower figure. 

ASAFOETIDA, 

This market was subjected to a se- 
ries of steady declines Jast year, chiefly 
as a result of the change in the attitude 
of the holders in recognizing the im- 
practicability of the U. S. P. require- 
ment of 50 per cent, rosin test and 
admitting goods of 35 per cent, test 
on the qualification that they be 
labeled to show the extent of variation 
from the official standard. This modi- 
fication necessarily tended to facilitate 
importations, and the effect was noted 
early in the vear by a decline from 
$1.50 to $1.25 for the cheanver descrip- 
tions. Early in June the market was 


on the $1 basis as the result of the 
freer offerings. 


There were complaints 
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in the trade that importations through 
other ports were more easily accom- 
plished than at the local port, and 
the goods from out of town quarters 
came into competition with those on 
direct importation here. There was 
occasional difficulty in having goods 
passed in the local channels, but the 
market did not seem to miss thé lots, 
available supplies being well up to the 
light requirements. There was nothing 
to check the downward trend of values 
during the balance of the year, and 
75c. was accepted for a grade reported 
to meet the U. 8S. F. requirements. 
CAMPHOR, REFINED. 

The local market for domestic cam- 
phor was under strengthening develop- 
ment during the first three months of 
the year, within which period advances 
were scored from 42 to 49%c. in bulk, 
with corresponding increases in other 
packages. The higher trend of values 
wis justified on the force of a stronger 
market for crude and refined abroad 
as well as the prevalence cf better de- 
mand on spot, under which influences 
a recovery from the low level of the 
previous year was logical. There were 
persistent rumors of an agreement be- 
tween the domestic and Jananese re- 
finers, but whatever bearing this may 
have had on the market was not of 
a character to impose particular con- 
fidence in the truth of any pact. The 
keenest developments in the local mar- 
ket were experienced in March, two 
advances of le. each having been an- 
nounced within a week and followed 
by 1 to llc, a few days later, bring- 
ing the market to its high level for 
the year, 494%c. As spring requirements 
began to be satisfied, second hands 
pursued a more vigorous policy of sell- 
ing against their advantageous con- 
tracts, and this influence brought a 
decline of lc. late in May. Under a 
similar condition, emphasized by an 
easing tendency abroad, there was a 
further recession during June to 46%c. 
About the middle of July the market 
was subjected to a decline of 1%c., 
and this movement was commented on 
as having a speculative significance, 
aimee at foreign refiners. There was 
no further change until late in Septem- 
ber, when prices fell % to 44%c. The 
occasion for this decline was believed 
10 be the keener effect of competition 
on the part of American refiners 
against the shipment market for Japan 
refined. Late in October another de- 
cline was associated with a policy to 
discourage operation in Japanese re- 
fined to reach the market in time for 
the spring operations. By November 
freer buying in Japan and an advanc- 
ing tendency in foreign refined abroad 
imparted a firmer tone to the local 
market, but prices were without fur- 
ther change. Comparative prices for 
refined camphor in bulk, by months, 
are shown in the following summary, 
eovering a period of five years:— 


AMERICAN REFINED CAMPHOR. 

1907. 1908. 1909. 1910. 1911. 

i LuwLoLsL. : L 
.201.17 68 68 50 48 45 45 42 42 
201.20 68 66 48 48 45 45 44 43 
.241.20 66 62 48 48 45 45 49% 44 
241.24 6259 48 48 45 45 491% 49% 
.24 59 52 48 48 45 45 4914 48%, 
241.20 5252 48 48 45 45 4714 46% 
201.05 5250 48 48 45 45 46% 45 
00 97 5050 48 46 45 45 45 45 
98 75 5050 4646 45 45 45 45 
7 75 5050 4645 45 45 44% 44 
70 68 5050 4545 45 42 4414 44% 
68 68 5050 45 45 42 42 44% 4414 
Year.... 1.24 68 6850 50 45 45 42 49% 42 

OTHER GUM CHANGES. 

Other changes of interest during the 
year under review were a strengthen- 
ing of Siam benzoin from $1.10 to $1.75 
as a result of a scarcity in all quarters; 
an upward movement in mastic from 
46 to 52c. in sympathy with the primary 
conditions, based on reports of short 
production; an advance in first Aleppo 
tragacanth from 78 to 82c. on limited 
supplies and the upward tendency 
abroad; a strengthening of cuaiac from 
20 to 35c. on extreme scarcity, and the 
easing of gamboge from 65 to 62'%c. for 
pipe and 62%c, to 60c. for broken as a 
result of sharper competition. 

Herbs and Leaves. 
BUCHU. 

The market for short buchu was sub- 
jected to an unusual number of price 
changes during the year, but the clos- 
ing price was materially over that in 
effect at the opening. During the first 
few weeks of the year prices were 
chiefly upward, from 7T5c, to $1.25 by 
about the middle of February. This 
strengthening was chiefly due to the 
tightness of the crop situation, the fig- 
ures for shipment being frequently in 
excess of those prevailing on spot. 
There had been a marked absence of 
buying interest on the part of local 
trade at the relatively high prices 
named in the primary quarter. Before 
the close of February a reaction was 
occasioned to $1.20 in the local trade 
on small arrivals from Hamburg. 
March brought a continuance of the 
downward trend, closing at 95c. Lon- 
don and Hamburg had been bearish 
during this month, and the impression 
seemed to be gaining ground that the 
Cape situation was fictitious, new crop 
goods being held back to create a fav- 
orable market. Under these influences 
there were further declines to 85c. early 
in April, but later that month, as spot 
supplies became reduced and the for- 
eign markets evidenced an upward 
tendency, 95c. prevailed on spot. By 
May the market was on a $1.10 basis, 
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following an improved demand, Spot 
stocks had by this time become ma- 
terially reduced and closely concen- 


trated, as a result of the continued de- 
laying tactics as to new crop opera- 
tions. All the unsold parcels in the 
primary quarter were said to be in 
speculators’ hands, and their ideas were 
$s, 6d., while London was on a 4s. 9d. 
basis. As the summer advanced the 


foreign markets showed an easier ten- 
dency, and there was a quiet shading 
in spot quotations, although the market 
stood nominally on a $1.10 basis, In 
September foreign ad\ s indicated an- 
other turn to the situation and with 
an improved demand prevailing on 
spot, everything below $1.15 seemed to 
be cleared. Freer offers from the Cape 
during October caused a keener reali- 





zation on spot, so that bale lots be- 
came available at $1.06 and broken 


parcels at $1.10. By November reports 
of a 75c. shipment basis for new crop 
goods were current in the trade, and 
holders were keen to realize in antici- 
pation of cheaper supplies, especially as 
it was still believed that fairly good 
parcels of the old crop were still with- 
held at the Cape. Spot prices were on 
the basis of 90c., but as the month 
advanced a firmer development brought 
the market to 95c., the steadying influ- 
ence being the skepticism as to the 
sincerity of the lower figures named 
for shipment, and there was a grow- 
ing suspicion that they were of an en- 
tirely speculative character. Early in 
December $1 prevailed in spot on the 


apparent backwardness of the new 
crop, but the advance of the month 
brought a recession to 95c. as there 


seemed to be more of a disposition to 
solicit bids for new shipment. 


The market for long buchu was in 
firmer tendency during the first few 


weeks in sympathy with the conditions 
governing short, and from 50c, at the 
opening a basis of 65c. for long pre- 
vailed late in February. With the re- 
action in short the market for long 
declined to 60c. in March, but May 
brought a recovery to the higher posi- 
tion on light supplies. This condition 
was emphasized during June, when an 
advance to 75c, was noted, but lower 
cost arrivals marked the lalance of the 
year. Prices were in steady reaction, 
closing at 55c. 

High and low prices for short buchu 
for the last three years follow:— 

BUCHU, SHORT. 





1909 1910. 1911, 

H. L. L, RB. L 
January ..... 24 24 Od 90 Th 
February 26 25 iid 1.295 1.00 
eae a0 27 nO 1,20 rt 
| re 3 30 50 1.00 oo 
i. asd ovens 75 1.10 1.10 
BUMO ccccreces SO 1.10 1.10 
SE Wis oc nh ne's 9 1.10 1,10 
August 35 1.50 1.10 1.10 
September ... 38 1.60 1.15 1.06 
October ...... 38 1.00 1.10 oo 
November 38 SU oo wo 
December 12 60 1.00 on 
Year 24 50 1.25 7D 





BELLADONNA, 

There was an easing in prices from 
16 to lic. by August, cwing to arrivals, 
but a recovery to a higher level ws 
occasioned toward the end of the year, 
under the primary influence. 

CANNABIS INDICA. 

The market for cannabis indica tops 
was subjected to a strengthening move- 
ment on advices of increase in the ex- 
port tax of 8d, and subsequent confir- 
mation of this report. Prices advanced 
from $1.20 to $1.40 by February, but a 
reaction marked the next few months, 
bringing the market to $1.25 by. Sep- 


tember, from which there was no 
further change. 

DAMIANA. 
There was a _ steady recession in 


values in this article from 35 to Ile. 
late in April as a result of arrivals 
of cheaper goods and still lower offers 
for shipment. Early in May there was 
a recovery from 12c, on freer buying, 
but before the month closed a 10c. basis 
was in effect cn further freer offers for 
shipment. “The market was in occa- 
sional fluctuation over the balance of 
the year under the influence of demand, 
but closed on a 10c,. basis. 
GRINDELIA ROBUSTA 

From l4c, at the opening, the market 
declined to 8c. by August on freer 
arrivals as well as lower offers for 
shipment. In September trading was 
of a more favorable character, and a 
recovery to 10c. was noted. 

MARJORAM, 

Values for German marjoram scored 
a material increase last year from 18% 
to 35c. by October. The occasion for 
this movement was the practical failure 
of the crop, so that spot supplies were 
reduced to such proportions as _ to 
render the market more or less nom- 
inal. French marjoram was in sym- 
pathetic tendency, scoring a gain from 
91% to 18c. 

SENNA 

Conditions governing the various de- 

scriptions of senna were of a fairly 


steady and even character during the 
year. Most sensitive to fluetuations 
was the market for Alexandria siftings. 
The opening price for this variety was 
S¥ec., from which a decline to 7%ec, was 
noted early in the year In March a 
firmer tendency prevailed on freer buy- 
ing and the absence of offers for ship- 


ment, and a recovery to &c. followed. 
Arrivals in April caused a decline to 
7¥%c., which prevailed over the balance 
ef the year. Whole leaf was firmer 
from 20 to 22c. under the primary in- 


OIL PAINT 


fluence. The market for half leaf was 
unchanged at 9c. Tinnevelly senna was 


practically unchanged, over year quo- 
tations ranging from 6 to 12c., accord- 


ing to the quality. 
YERBA SANTA. 

This item declined from 14 to 9c. by 
June as the result of arrivals and freer 
offers for shipment, and no further 
change was noted until December, by 
which time supplies had been reduced 
so that were able to realize 
19e¢ 
OTHER HERBS AND LEAVES CHANGES. 

Other changes in herbs and leaves not 
included in the above review comprise 
an advance from 8% to 9c. in henbane, 
following the primary tendency; an 
easing from 35 to 30c. in Truxillo coca 
leaves due to the better supplies; and a 
decline from 30 to 25c. in euphorbia pil. 
as a result of freer offers. 

Roots. 
ALTHEA, 

Whole root advanced from 13% to 17c. 
by September in sympathy with prim- 
ary influences, Cut root was higher 
during the first few weeks, from 15 
being almost bare 


holders 


to 25¢c., the market 
of supplies. Arrivals brought the mar- 
ket for cut to 20c. by the close of Jan- 
uary, but as the available stocks be- 
came under close control, values from 
this point rose steadily to 30c. by April, 
The situation loosened on arrivals, so 
that 22c. prevailed by June. The mar- 
ket was in upward tendency again by 
September as a result of short sup- 
plies, and for the limited stock 35c. 
was maintained in December. 
ARROW ROOT. 

St. Vincent was higher from 5% to 

Sc. by July on reduced and closely con- 


es 





trolled supplies, but with relief from 
this condition 7c. was in effect by 
August. The earlier influence again 


predominated by fall and the market 
rose to 8c. in November. In the Ber- 
muda variety there was a revision from 
50 to 45e. by October. 

BURDOCK, 

Short supplies caused a steady ad- 
vance of values over the entire year, 
From 5'%c. the market touched a 10c. 
basis in September, by which time con- 
ditions abroad were unusually bullish 
on advices that the crop had suffered 
materially by drought. The increase 
Was steady over the rest of the year, 
closing at 12c¢, 

GO'TDEN SEAL 

From $2.65 the murket rose steadily 
to $3.00 by March, spot supplies being 
light and well concentrated. During 
March, however, freer offers from the 
country caused a reaction to $2.90, but 
in April the cheaper stocks were 
cleared and the higher level restored. 
In May there was further increase to 
$3.25, the country stocks being reported 
light and well controlled, and in June, 
under the same influence, a $3.40 mar- 
ket prevailed. In July spring dug root 
became available at $3.25, but for the 
more desirable fall stock $4 was 
maintained. In Sepiember the market 
touched a $5 level as a result of scarcity 
at all points. October brought the high 
mark of the year at $5.50, as the avail- 
able supply at this time had become 
almost negligible. There was a re- 
cession during the closing months to 
$4.75 on slightly better supplies and the 
lack of demand, 

High and low prices each month, to- 
gether with those of corresponding 
periods in the two years previous, are 
shown in the following summary :— 

GOLDEN SEAL ROOT 








1909 1910. 1911. 
H. L. H 
Jan.... 1.80 1,80 2.00 
Feb.... 1.80 1.80 
March. 1.80 1.80 
April... 1.80 1.80 
May... 1.80 1.80 
June... 1.80 1.80 
July... 1.90 1.75 
Aug... 2.00 1.90 
Sept... 2.10 2.00 
Oct.... 300 2.00 
Nov... 1.95 1.05 
Dec.... 1.95 1.95 
Zeer... 3.30 1.75 





*Syring root. 

IPECAC, CARTAGENA 

The opening tendency for Carthagena 
was easier on a waning demand and 
freer arrivals, from $2 to $1.75 by April, 
From this point the market was in 
steady appreciation during practically 
the entire year as a result of reduced 
holdings and the influence of advanced 
prices for shipment, the high level be- 
ing reached in November at $2.30. 

This variety was also in decline in 
tendency from $2.20 to $2.15 by March, 
but in April an advance of $2.35 was 
justified on the shortness of available 
supplies. The next change was a de- 
cline to $2. in May, owing to new 
arrivals. The market was practically 
nominal, owing to the absence of sup- 
plies, until late in September, when an 
arrival was held at $2.25. A further ad- 
vance to $2.30 marked the balance of 
the year. A summary of high and low 
prices by months for Cartagena fol- 
lows:— 

IPECAC, CARTAGENA. 





1908 1909. i910 1911. 
H. H L. a H L.. 
Jan 1.20 1.00 1.00 1.05 95 2.00 2.00 
Feb.. 1.17% 1.00 1.00 1.10 1.05 1.90 1.80 
Mar.. 1.15 1.00 1.00 1.50 1.10 1.80 1.80 
April. 95 1.00 1.00 1.75 1.40 1.80 1.75 
May.. 1.00 1.00 95 1.50 1.40 1.80 1.75 
June. 1.00 1, 9 95 1.25 1.15 1.85 1.80 
July.. 1.08 1 95 95 1.25 1.25 1. 1.85 
Aug.. 1.08 1.05 1.00 1.00 1.40 1.25 2, 1.8% 
Sept.. 1.08 1.00 1.00 1.00 1.45 1.40 § 215 
Oct. 1.05 1.05 1.00 1.00 1.50 1.45 2 20 
Nov 1.00 1.00 1.00 1.00 1.80 1.50 i 2 25 
Dec 1.00 1.00 1.00 1.00 2.00 1.95 2.30 2.20 
Year. 1.20 9 1.00 95 2.00 95 2.30 1.75 
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JALAP. 

The opening weeks of the year were 
marked by a lack of demand that 
caused a decline from 25 to 22c., but 
in Mareh values advanced sharply on 
an active demand, chiefly for export, 
apparently stimulated by the preva- 
lence of political trouble in Mexico, At 
that time Hamburg was credited with 
controlling 90 per cent. of the crop. At 
the close of March a 40c. market pre- 
vailed, a reaction following on better 
supplies and an abatement of buying 
interest to 30c. by June. In September 
the demand was stimulated with a re- 


covery to 35c. Developments during 
the closing months were of bearish 
significance, a generally dull market 


prevailing and the new crop prospects 
being reported large. At the close they 
were sellers at 25c. 





JALAP. 

1908. 1909, 1910 

m, i H. L. L. 
Jan 17 16 3746 35 30 
PeRss.. 27 17 25 
March.. 17 17 
April... 17 17 
May... 17 17 
June... 17 17 
July 1s 18 
Aug.... 19 18 
Sept.... 22 22 
Oct..... BB B 45 
Nov.... 40 3 42 
DOG... « Ww 3 : 30 
Year.. 40 16 mo 25 45 

KAVA KAVA. 
As a result of the clearing of the 


cheaper supplies, the market rose from 
35 to 50c. during the opening month, 
but on freer offers for arrival there 
was a reaction to 40c. by March, and 
with the limited demand 35c. was in 
effect by early April. Later in the 
month the stock became closely con- 
trolled and was maintained at 50c., fol- 
lowed by an advance to 55c. in May. 
Developments during the balance of 
the year were of a reactionary char- 
acter, 36c, being the closing basis. 
PAREIRA BRAVA. 

Values for this root were subjected 
to material fluctuations. Opening at 
45c., there was an advance to 45c, in 
April on limited holdings, and by early 
July, as the stock became under closer 
control, a 70c. market prevailed. By 
August the conditions had been accen- 
tuated to a degree whereby a 90c, mar- 
ket was the result. Freer offers for 
shipment from London and Hamburg 
and the materialization of cheaper 
goods occasioned a reaction over the 
balance of the year, closing at 45c. 

RHUBARB. 

Values for high dried rhubarb were 
in general firmer tendency last year. 
Opening at l4c., there was no material 


change until September, when the 
primary market influenced a_ higher 


level at 15c. Political troubles in the 
country of origin and the lightness of 
spot stocks brought the market to a 
l7c. level by October, followed by a 
similar tendency to 19c. by November, 
at which time there had been report of 
a 50 per cent. advance in the primary 
market since the outbreak of the politi- 
eal disturbances. 
SARSAPARILLA 

Values for Mexican root were more 
than doubled last year. The opening 
figure was 9c. In February the sup- 


plies came under better control, re- 
sulting in an advance to 9%c, April 
brought a lively flurry, the market 


being practically in the hands of one 
house, with the result of an 18c. basis. 
There was a reaction to 1l6c., but in 
May freer sales restored the higher 
level. <A reaction to 14c. by October 
followed, owing to the slowness of de- 
mand, but improved inquiries brought 
the market to a 16c. level early in 
October. After a recession to 15¢c. on 
freer offers, the market again scored 
its 18c. position on the control of the 
spot situation early in December, and 
before the close of the month 18%c. was 
maintained in the leading quarter, The 
high and low quotations each month 
during the last few years are shown in 
the folowing summary:— 








1907. 1908 1909. 1910. 1911 

a& Rh Bh Mw LX o. L. 
Jan.. 9%49% 7™7%8 8 9 8 9 
Feb 9%9 77% 8 8 9 9 9% 
mer... & : oe s 8 10 1 9le 
4008... 8 2 % Ff 8 8 10 9 18 : 
May.. s 7 ¥ a 9 8% 18 
June... 74% 7% 747 8 8 8% 8% 18 
July 8 7% 8 7%, 8 8 11 8% 17 
Aug.... 8 8 8% 8% 8%8 10%10 15 14 
Sept.... 8 8 8%8% 9%8%10 10 14%14 
Oct.. 8 8 8% 8 9%9%10 10 16 15 
Nov.. S-2 s 8 949410 10 15%15 
Dec.... 8 7% 8 g 9 9 10 10 18% 15% 
Year... 914%47% 8%7 9%8 7 8% 18% 9 


SENEGA 

There was no material change in this 
market until July, by which time avail- 
able supplies had become well con- 
trolled with Europe a buyer in the local 
market. The conditions were further 
strengthened by advices that crop re- 
celpts were light with the probability 
of a shortage in the output. Under 
these influences holders maintained 
524ec., .as compared with 42c. at the 
opening. On the further reduction of 
stocks by August, 55c. prevailed, With 
no appreciable relief from the country 
holders, the market reached a 58c, level 
by October, and on the firmer tendency 
in the country and the close concentra- 
tion of spot stocks, 60c. was in effect 
at the close. The following table gives 
the high and low quotations each 
month during the last five years:— 














. 
SENEGA. 
1907. 1908. 1909 1910. 1911. 
Hib Hh Ho. &. a, H. L. 
Jan... 46 46 48 45 43 48 60 43 42 
Feb.. 48 46 46 45 48 48 «6 43 43 
Mar.. 50 50 46 45 43 43 56 43 43 
April. 50 56 4, 45 438 43 #56 43 45 
May.. 50 49 45 45 43 43 55 42 42 
June.. 49 49 45 45 43 48 55 42 2 
july 49 49 44 40 43 42 47% 47 52% 42 
Aug.. 50 49 40 35 41 40 47 47 5 2% 
Sept.. 52 52 35 35 42 41 4 47 o 
Oct 42 = 1 46 535 5O 45 44 58 55 
Nov 50 50 «644 40 60 55 444 44 SS 58 
Dec nO 50 14 40 60 GO 44 43 60 bs 
Year 2 46 iS 35 GO 40 6O 483 60 42 
VALERIAN. 
Prices for Belgian root were sub- 


jected to strengthening influences dur- 
ing the greater part of the year on 
active trading and the influence of the 
primary market, so that from 7c. at 
the opening 18c. prevailed by October. 
Arrivals in December caused a setback 
to 12¢, 
OTHER ROOTS. 

Other changes among the roots com- 
prise an advance from 9% to 10c. in 
German dandelion on reduced supplies 
and the firmer tendency abroad; an 
easing from 17 to 12c. in rhatany on 
freer offers; an easing from 42 to 36c. 
in serpentaria under the country con- 
ditions; a decline from 25 to lle. in 
spikenard on cheaper arrivals and still 
lower offers from the country; an ad- 
vance from 30 to 38c. in false unicorn 
as a result of reduced supplies; an ap- 
preciation from 5% to 7c. in alkanet, 
owing to an unfavorable crop and freer 
spot buying; an advance from 11 to lic. 
in culvers, following the country ten- 
dency on shortage; and an enhance- 
ment from 9 to 10c. in berberis aquifo- 
lium, following the tendency of the 
coast market, 

Seeds, 
ANISE. 

Values for Italian and Spanish anise, 
which are practically under one recog- 
nition in the local trade, were higher 
from 7% to 8%4c. under the influence 
abroad, Star anise rose from 19 to 20c. 
by March on reports of a backward 
crop, but a reaction to 18c. followed 
by June. Dullness and selling pressure 
contributed to the downward course of 
the market until 16%c. was reached 
by August. 3efore the close of that 
month the situation was better con- 
trolled, and on the receipt of firmer ad- 
vices from the primary market 17%c. 
was in effect by September, continuing 
over the remaining months. There was 
no material change in Russian seed un- 
til October when values rose from 6 
to Sc. on the primary tendency as well 
as the sharp reduction of spot stocks. 
There was 2 revision in the buyers’ 
favor over the balance of the year, 
closing at 74c. 

CANARY, 

Sicily seed rose from 8% to 4c. by 
November as a result of reduced sup- 
plies. Smyrna was in upward tendency 
from 3 to 34c. by February under the 
primary influence, declining steadily to 
25g¢c. by July as a result of a reaction 
abroad. The foreign situation again 
strengthened so that 3%c, prevailed by 
October. Arrivals in November brought 
the market to 3%c. In South American 
seed a rally on the reported failure of 
the La Platte crop strengthened spot 
values from 2% to 3%c, by February, 
and to 34c. by March. A reaction to 
2c. by June followed on lower offers 
for new crop Smyrna shipment, but be- 
fore the close of June Smyrna advices 
indicated damage to the crop, reducing 
estimates from 200,000 to 100,000 bags. 
The influence was reflected on the spot 
values of South American seed, which 
were at 3'4c. in October, closing easier 
at 3c. on arrivals. 

CARAWAY. 

There was an easier tendency to this 
market from 5% to 5c, by Jul, chiefly 
under the influence of lower offers for 
shipment, but in August the primary 
market assumed a firmer status and @ 
higher level prevailed On spot. By 
October the market scored an advance 
to 6%c. on the activity of spot and 
futures, based on advices that the crop 
had suffered materially by drought. 
Arrivals over the balance of the year 
caused a recession to 54%c. A summary 
of high and low prices each month dur- 
ing the last four years is shown in the 
following table:— 









1{}08. 1900 1910. 

H. L H. Ren 
Jan.... 10 14 9% 6% 
Feb.... 10 914 9% 9% 6% 
March... 9% %% 9% 9% 6% 
April... 9% 9% 94 9% 6 
May... 9% 9% > 
June... 9% 9% b 
July.... 9% 9% b 
Aug... 9% 4 
Sept... 84 
2 9 
Nov... Sig 
Dec. 8% 
Year. 10 





CARDAMOMS. 

Changes in the cardamoms were prin- 
cipally in decorticated. There was an 
advance from 65 to 70c. in January un- 
der the primary influence as well as 
the better spot demand, prompted by 
prospects of a reduced yield. Sharper 
competition and an easier tendency 
abroad caused a reaction to 57%c, by 
June. From this point the market ad- 
vanced steadily under the more favor- 
able conditions in effect earlier in the 
year, which restored a 70c. basis. The 
market for bleached seed, which covers 
a wide range of prices, owing to the 
numerous varieties available, was in 
general upward tendency 


during the 
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year, from 50 to 60c. for the cheaper ure. American seed was practically 
descriptions, unchanged during the year at 6c. 
CELERY. OTHER SEED CHANGES. 

The market for this seed has been ; : 5 ; 5 ‘. 
subjected to frequent fluctuations dur- ,CUmmin declined from 8 to 6%c. for 
ing the year, the principal factor being Malta, and from 7% to 6c. for 

Levant as a result of freer supplies; 


the duty question. There was an 





count the outcome of the duty question (troubles, mustard seed was on a gen- 
in favor of the importer. A flurry erally steady basis last year, the only 
abroad caused an advance to lic. by visions noted were in Barry brown 
March, but the following month came from (% to 6M4C., in California brown 
news that the Board of Appraisers had oan iid to 640.3 in Bagien yellow 
upheld the contention of the protest- from 1M% to #e.5 sunflower was slightly 
ants that the seed was entitled to free Ca@sier from 3% to 3%c. on arrivals; 
entry under paragraph 559 as a crude sabadilla was firmer from 12 to 1l65c., 
drug and overruled the action of the Chiefly under the influence of the pri- 
Collector who had assessed it at the '™@?ry situation; dill was in easing ten- 
; 5 tiges " snev. f ri Zo 

rate of 10c. per pound as seed expressly @ency, from 7 to 4%e. 

provided for under paragraph 266. Un- Spices. 

der this influence the market fell to CASSIA 

l4c., but in May there was a clearing a na ie sl eae i 

of the cheaper stocks so that a 15c The market fon China cassia fur- 
market prevailed. Later that month nished the principal development last 


Keener selling was again in effect under ’ 
oe : é- 2 cerned, Case goods were lower from 
the duty settlement with _ Sellers at 94c. to 9c, in Webruary on freer offers 
rs a* — - ee ee to lie. early an for shipment, but owing to an improved 
June on the increase in the import demand in the spring a 9%c. basis 
figures, values went steadily downward prevailed in May.’ A slacken d de 
a zi : a : aie Shai il é auiay. é Sle B > 5 
oanee a rt oar ae oe page mand had an easing effect during the 
I ee spo selle rs as we as the summer, when 8%c. was reached. With 
inf uence of the primary market. Late the fall came freer buying, contribut- 
in August an unexpected development ing a firmer tendency to the market 
i ‘a he arke ‘ shay £ — % ’ 2 © 2 
ae the market to.a sharp jump which was emphasized on the news of 
eae» SO factor being the appeal by the outbreak of troubles in the coun- 
the government in a case on the duty try of origin establishing the market 
question, where the statutory period 4 ga -. by November. Extra broken 
‘ ‘ . a aw Tr. 42 < > 


had not elapsed, and again bringing the 


issue to a state of uncertainty. As a 
result of freer buying under this con- 
dition, a 25c. basis was established 


early in September. 
ing the remaining 
reactionary character. 
question cleared in 
entry of the seed, 


months 


favor of the 


sharper 








by trades, and the market closed on 
a lic. basis. High and low quotations 
for the last three years by monthly 
compartsons follow: 
CELERY SEED 
1909. 1910 1911. 
L. H. a H L, 
January i% is 6-29 174% 16% 
February 7% ay Se 16% 1fitg 
March 7% 17 16417 16% 
7 7% 16% 16% 17 14 
Be ek 7™% 16%416 15 14 
June 7% lj, 16 15 14 
SE ate a bs aaa eee i% 17. 16% 13% 12 
August 7% 18 17 12%12 
September Ss 20 18 » 22 
Octoher 3 18 18 20 
November ..... ; 18 17% 18 
December nes 4 17% 17% 15 
hs Oo ae 16 7% 20 16 12 





CORIANDER. 

Natural seed declined from 4% to 4e. 
by March, but gained a 4%c. level by 
May as supplies became reduced. The 
tendency over the balance of the year 
was generally easier as a result of 
arrivals, closing at 3%e. Bleached 
seed was higher, from 5% to 5c. by 
May on light supplies, which condition 
became emphasized to the extent that 
the market was practicallv bare of 
prime seed by August, when 5%c. pre- 
vailed. Arrivals over the balance of 
the year caused a recession to 44c. 

FENNEL 

Large German seed rose 
25e, by September under the 
of bullish advices from abroad 
dications of damage to the 
drought, the lightness of spot 
and the improving extent of 
mand. Before the close of the month 
there had been a reaction to 22e. but 
sales during October contributed a 
steadying influence, and by early No- 
vember the market was on a 24c. basis. 
Arrivals during December caused a set- 
back to 18c. Small German seed was 
easier from 10 to 7\4c. early in the year, 
but recovered the higher level by No- 
vember under the influence of large 
seed, 


from 12 to 
influence 
on in- 
crop by 

stocks 
the de- 


LARKSPUR. 

Bullish developments marked the first 
three months of the year from 50 to 
90c., the market being almost bare of 
supplies. After a reaction to 70c. by 
July, values scored a very sharp ad- 
vance to $1.50 by August and to $1.75 
early in September. The effect of the 
shortage being emphasized by a more 
active demand. Sales during October 
were effected at $1.75, clearing the mar- 
ket of all the desirable grades of seed. 
By November $1.90 became the best 
ivailable basis, but from this point the 
market developed a more _ irregular 


status with declines noted to $1.30 by 
the close of the year. 
POPPY 

All descriptions of popy seed rose 


materially last year as a result Of the 
limits upon the available supplies, due 
to the unfavorable crop conditions by 


drought. German advanced from 6% 
to 12c., and Dutch from 7 to 138c. 
QUINCE. 
Quotations for this seed were more 


or less irregular last year owing to the 


wide distinction as to quality. The 
opening range was 58 to Tic. By Feb- 


ruary 60c. became the inside figure, and 
as the year advanced values were up- 
ward from 65c. for the cheaper to 8b5c. 


for selected red cape. 
WORM SEED. 
Levant seed gained steadily’ in 
strength last year, from 13 to 19c. by 
late October. Heavy sales had been 


reported at intervals over the year, and 
in October the demand assumed its 
keenest stage on prospects of crop fail- 


eas- 
ing tendency during January from 17% 
to 16%c. on the freer disposition to dis- 


2 


Developments dur- 
were of a 
After the duty 
free 
competing 
tactics prevailed in the local and near- 





OIL PAINT AND 


DRUG REPORTER 





fenugreek was firmer 
principally on the effect of 





cassia was downward from 7%. to 6\4c. 


by the close of July, as a result of 
dull trading, but with improved in- 
quiries and the effect of the troubles 


in China, the market was restored to a 


6%c. basis by November. Saigon rolls 
were upward from 42 to 5vec, by July, 
as a result of short supplies and the 


influence of the primary market. There 
was a reaction during the last few 
months of the year in consequence of 


freer supplies and sharp competition, 
the year closing at 39c. Cassia buds 
were in depreciating tendency, from 


22c. to lic. by July, reflecting the force 
of lower offers for shipments as well 
as the sharpness of local competition. 
Batavia No. 1 was firmer from 17c. to 
lj%e. by October, owing to a more ac- 
tive demand and reducing supplies be- 
low the expectations of the trade. Short 
stick was slightly easier from 14c. to 
13%c., as was Batavia No. 2, from 12c. 
to 1l0%ec., by June the demand having 
been generally backward. 
CHILLIES. 
market presented a 
quiet appearance during the entire 
year, and with fairly good supplies 
available, the tendency was gradually 
easier from 12%c. to 12c. for Japan, 
and from i2c, to 11%c. for Mombasa. 
CINNAMON. 

Advances in values were the rule 
of this market throughout the year for 
all descriptions. The occasion for the 
enhancement has been the limitation 
on available supplies, with no apparent 
relief in evidence from the producing 
districts. Reports have been current 
that the returns from_rubber and tea 
were more remuneraftve than those 
from cinnamon, The course of the 
year was marked by advances from 20c, 
to 27c. in No, 1, from 19ec. to 26e. in 
No. 2, and from 18e, to 25e. in No. 3. 
CLOVES. 
for Zanzibar cloves was 
under keen speculative influences dur- 
ing 1911 and prices were in frequent 
fluctuation, the net movement showing 
a depreciation. In January values 
were higher from 15\%c. to 16c., as a re- 
sult of freer trading and the influence 
of primary conditions. The current 
crop was estimated at 45,000 bales, of 


This generally 


The market 


Which 25,000 bales had been shipped, 
whereas the previous crop amounted 
to about 120,060 bales. Of the current 


outturn it was believed that Bombay 
would take the bulk, as the actual con- 
sumption for that market was about 


35,000 bales. February brought a de- 
cline to 15%c., as the result of light 
trading and pressure to move dock 
goods, causing a decline to 15%c. late 


in March. 
to 15%c. on 


April 
the 


brought a recovery 
clearing of the more 


urgent parcels. This basis was said 
to be materially under the cost to 
import. Lower offers for new crop 


shipment in May caused an unsettled 


and irregular market on spot, 154@ 
lb4ac. being the nominal range. The 


operation of bearish tactics was the 
feature of the market during June and 
under this influence the spot basis fell 
to 14%c. In July the bulls seemed to 
have the better end of the argument, 
and on their squeezing tactics, together 
with prospects of a late crop, a 15%c. 
market prevailed here. August brought 
a further firming of the situation, the 
demand being stimulated and support- 
ed by strong cable advices. Specula- 
tion was more of a feature of current 
trading, and sellers were able to com- 
mand 17%c. by the close of August. 
Crop estimates at this time were very 
complicated, but the indications seem- 
ed to point out a heavy yield, 150,000 
bales or more. In September the mar- 


ket became more irregular on specula- 
tion in futures, and the developments 
were regarded as of a wildcat charac- 
ter. The exceptionally heavy extent of 


sales against the new crop constituted 
the principal factor of speculative sig- 
nificance, and under this influence 
there was a reaction to l7c. Before 
the close of the month the market was 


trom 2% to 2'ec., 
Moroccoan 


year so far as price changes were con- 


destined to touch its high point during 
the year, 19c., the flurry having its 
foundation on the reduction of avail- 
able supplies to almost nothing, al- 
though nearby arriving goods were 
quoted at 1l6c. With October came a 
break from this level, chiefly under 
the influence of the bearish speculative 
tactics, reinforced by cneaper arrivals, 
so that l16c. became available at the 
close of the month. November con- 
tributed to the declining course of the 
market, chiefly on the materialization 
of cheaper goods, although the demand 
was of a character to keep them mov- 
ing pretty regularly in the channels 
of consumption. By the close of No- 
vember the market rested on a 13\c. 
basis. There was no check to the de- 
though futures were reported in firmer 
clining tendency during December, al- 
tendency, the year closing at 12c. Spec- 
ulation was still rampant, and the sit- 
uation had become so involved that 
trading was limited to practically the 
merest requirements. The following 
summary of the highest and lowest 
points reached during each of the last 
twenty-six years may be of interest:— 
ZANZIBAR CLOVES 











High Low High. Low. 
1911... 19 12 | 1899. 64 
ates ss. wo ) 1896..... 4 
1909..... 14 oe ye 4 
1908 10 1804. 4% 
L907 il 1803.... 4% 
Se a BBs sve ° 
1905... b is 6 64 
Svcs. a 1800. 7% 
SUNG. i 1SSf 10% 
SEES '5> 1883 13 
RO. . oss 18S7 20 
1903. 1886 12% 
SOR Ss as 1885 10 
1901. 

GINGER. 


All grades of gingers were in easier 
tendency last year. The widest fluctu- 
ations were experienced in African. 
There was a decline in this variety 
from 11%c. to 7%c. by March. There had 
been an uninterrupted recession in ship- 
ment values since the opening of the 
new crop and by early March figures 
were 30 per cent. below the _ initial 
quotations. The early reports had in- 
dicated a short yield, but this was be- 
lieved to have been inspired, for the 
weakening course of the market was 
generally associated with a crop of 
heavy proportions following the high 
prices of 1910. Before the close of 
March, however, there was a check to 
the easing tendency of the local market 


with the absorption of the cheaper 
goods, so that 7%c. became the inside 
quotation. The upward course was 


maintained in April to 8c. on a flurry 
abroad on reported covering of short 
interests. After a reaction to 7%c., 
owing to dull trading, the market re- 
gained its high level on a freer move- 
ment for import. There was a steady 
gain in spot values during October on 
seasonable demand, at which time the 
crop was reported as below expecta- 
tions. During the closing weeks the in- 
fluence of the new crop situation was 
reflected in an easing to 8%c. The mar- 
ket for Cochin ginger was downward 
from 11%c. to 9c. by July, and no 
further change was noted until October, 
when the unfavorable crop outlook re- 
stored a 9%c, basis. Japan ginger was 
also easier, from 10%c. to 8c. by May. 
Improved demand in October establish- 
ed the market at 8%c., but the closing 
developments were of an easing char- 
acter, so that 8c. prevailed at the year’s 
end. 
MACE. 


A decided searcity has characterized 


the mace market during 1911, and it 
was difficult to satisfy the wants of 
the trade with the meager supplies 


practically over the entire year. Under 

these conditions steady advances were 

realized, from 55c. to 60c. in Banda No. 

1, from 55c. to 60c. in Penang No. 1, and 

from 53c. to 57c. in Penang No, 2. 
NUTMEGS. 

The market for nutmegs was under 
generally favorable conditions during 
the year with advances scored in all 
varieties, From 11%c. for 105s@110s at 
the opening, there was a decline to 
ll4jc. early in the year on freer offers, 
but before the close of January good 
trading had established the market at 
12c. Spot searcity brought a further 
appreciation to 12%c. early in February, 
but competition later caused a_ set- 
back to 11%c. The market was without 
particular interest until September, 
when the demand was stimulated on 
much firmer advices, the visible sup- 
plies here and abroad being reduced on 
the light crop prospects, and holders 
were able to maintain 13c. As the de- 
mand improved in October, and with 
sparing offers in evidence from the 
East, the high level of the year was 
reached at 14%c. The close of the mar- 


ket for 75s@80s has been similar to 
that for the cheaper variety. The 
former opened at l4c., reached their 


high level at 15%c. in October, and de- 
clined subsequently to 14%c. Grinding 
grades were materially higher last year 
as a result of short supplies. The mar- 
ket rose steadily from 9c. to 14%c. by 
October. The later developments con- 
tributed to buyers’ interests by a re- 
cession to 14c. 

PEPPER. 

market developed un- 


The pepper Y 
last year and the ruling 


usual strength 


conditions maintained speculative in- 
terest to an unusually acute stage 
throughout the period, contributing 


materially to the more interesting fea- 
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tures of the market. Treating first 
Singapore black as the item of lead- 
ing interest, we find that 8c. prevailed 
at the opening, with the strengthen- 
ing conditions aproad coatributing their 
influence. By March 8c. prevailed with 
the market well cleared of the cheaper 
speculative holdings and goud grades 
in limited supply. April brought a 9c. 


market, while 9%c. prevailed at the 
close of May on the maintenance of 
the demand, Early in June 9%c. was 


in effect on the active extent of buying 
as well as under the keener force ot 
speculation. At this time London was 
said to huld the whip hand and played 
the leading role in the speculative 
movement. The effect of these condi- 
tions was emphasized as the spot sup- 
plies reached an unusually low level, 
and by the middle of September the 
mnurket was on a basis of 11%c. Lower 
ofters for shipment were refiected in a 
reaction on spot to llc, late in Novem- 
ber. The bullish factors were again 
to the fore in December, a turn in the 
foreign situation as well as an im- 
proved spot movement bringing the 
market to the high point of the year, 
ll‘ec., which prevailed to the close. 
Other descriptions of black pepper were 
under similar conditions as tnose we 
have noted in the review of the Singa- 
pere market, and a brief summary of 
the course of values will suffice for 
their treatment. Acheen opened at 
7%c., was in generally firmer tendency 
until September, by which time 10%c. 
was in effect. After a reaction to 10%c. 
in December, the higner leve! prevailed 
at the close. The conditions governing 
Aleppy pepper were emphasized by a 
shortage of stocks throughout nearly 
the entire year, and the market for 
this variety was in steadily strengthen- 
ing tendency from 9\%4 to 138c. by No- 
vember. A reaction to 12%c. marked 
the closing week. Lampong values were 
upward from 7% to llc. by September. 
Lower offers for shipment occasioned a 
decline to 10%c. by November, but 10%c, 
prevailed at the close. Tellicherry, 
which was in unusually short supply 
last year, commanded steadily advanc- 
ing prices, from 9 to 13c. by November, 


which prevailed throughout to the 
close. 

Almost steady appreciation marked 
white pepper last year. Singapore, 


which opened at 14\%c., yielded to 13%c. 
during the first few weeks, as a re- 
sult of better suppiies, but under the 
influence of stronger cables and a 
heavier movement on spot there was 
a gradual gain to 15\4c. by June. Under 
the sharper speculative tendency, as 
well as reduced supplies, the course of 
the market was upward to 174c. by 
September. Cheaper arrivals in Octo- 
ber and November brought the mar- 
ket to a lower level, but in December 
the demand assumed a more active 
character, and under the influence of 


primary advices a l6c. basis was re- 
stored, Penang white declined from 


12% to 11%c. by February, from which 
point it maintained a steady advance 
to 164c. by September under the in- 
fluence of stronger cable advices, more 
active trading and reduced spot sup- 
plies. As a result of arrivals during 
October and November there was a re- 
action to 14c. 


PIMENTO. 

From 4c. at the opening, values were 
in the ascendant during the first three 
months of the year, the upward move- 
ment being associated with the exist- 
ence of heavy shipping interests for 
future deliveries, and 4%c. was in ef- 
fect early in April. The market fol- 
lowed an even course until October, 
when advices of crop shortage and of 
heavy buying for Europe caused an 
advance to 5c. The visible supplies in 
the island of production were said to be 
the smallest in years, and this condi- 
tion was instrumental in keeping the 
market in buoyant tendency to 5%c. at 
close. 


Waxes. 
BAYBERRY. 


A review of this market for 1911 
shows an appreciation of almost 100 per 
cent. as a shortage in the last crop 
placed a decided premium on available 
supplies. The force of this condition 
was experienced chiefly during the lat- 
ter part ot the year. The market 
had remained, without appreciable va- 


riation, around 18c. until September, 
wien lightness of spot stocks became 
more pronounced on the unfavorable 


crop outlook and holders of spot goods 
were able to maintain 24c. From this 
point the market advanced consistently 
on sales, reaching 35c. by the close of 
the year. 

BEESWAX. 

This market followed its usual steady 
and even course last year, and about 
the only development of interest was a 
gain in crude yellow from 31 to 32c. 
in February, owing to the light sup- 


plies. Refined yellow was generally 
held at 34@36c. and bull white at 40 
@45. 


CARNAUBA 
The most interesting market develop- 
ments last vear concerned lower grades 
which have comprised the practical 
items of market significance. No. 3 
wax was upward from 30% to 37%c. 
during the epening month, chiefly as a 
result of a rally in the primary mar- 
ket based on talk of a 60 per cent. 
yield, owing te excessive rains. In 



























































































OIL PAINT AND 





February the situation claimed, and 
with a keener selling poli effect 
on spot there was «a reaction to 386c, 
The downward movement was uninter- 
rupted on the lack « important de- 
mand and better arrival intil early 
June, when 4c, “is ilable. By 
this time the primary market was 
again in upward tendency and _ spot 
prices responded to an advance to 35e 
\ steady reaction marked the last half 
of the year, particularly during the 
closing months, when the usual dull- 
ness, incident to the new crop situa- 
tion, had its effect, the year closing 


at 3214c. 

North Country wax opened on a 
basis of 30%c. and reached a 37c, basis 
by early February, subsequently de- 
clining to 33c. The primary flurries in 
June established the market at 
and as available supplies of this variety 
were lower than those of No. 3, the 
market for North Country continued its 
upward tendency to 37c. by August, de- 
clining to 34c. in November. There was 
a slight recovery to 34%c. at the close 
on the lightness of stocks. 

The market for the higher grades of 
wax was more or less nominal last 
year in the absence of import supplies 
and fluctuations were not of material 
significance. Floor wax was _ higher, 
from 54c. to 61c.; No, 1 advanced from 
50e. to 62c. by March, declining sub- 
sequently to 57c.; No, 2, which was in 
particularly light supply, rose from 41c. 


35c., 


to 50c. by February, and reacted to 
practically its opening quotation by 
November. 
JAPAN WAX 
This market was subjected to com- 


paratively little price change last year, 
values remaining on a disappointing 
basis throughout. There was a steady 
recession in values from 9c. to 8%4c. 
in August, principally on the lack of in- 
quiry. By November 8%c. was gener- 
ally named, the demand having been 
stimulated as a result of between 400 
and 500 cases having been damaged in 
transit from the primary market by 
wood oil. In December came advices 
of keener speculation in the primary 
market, from which quarter reports 
were circulated of a convention of 
producing interests and an intention to 
curtail the acreage by half with a view 
of creating a more favorable market. 
Spot supplies had by this time become 
light and holders found no difficulty in 
maintaining 9c, 

The high and low prices by months 
during the late years follow:— 


1908. 1909. 1910. 1911. 

Hw. i. mE Ie Bm. le BM. In 
ner. 11% 11% 11%10% 9% 9% 9% 9% 
Feb. we & 10% 11 9% 9 9% 9% 
March 1l 1% 10%10% 9 8% 9% 9% 
April 10% 10% 10%10% 8% 8% 9% 9 
May 10% 10 10% 10 8% 8% 9 9 
June..... 104%10% 10 10 8% 8% 9 9 
SOF s ccc 10% 10% 10 10 9 8% 9 ” 
Aug... 10% 104% 10 10 9% 9 ” 814 
Sept. 114104 10 9% 9% 9 8% 8% 
Oct.. 12 11% 9% 9% 9% 9 $% &% 
Nov..... 11% 11% 9% 9 9% 9% 8% &% 
SOD ss «00 11% 11% 9% 9% 9% 9 9 8% 
Year Ss 10 11% 9 9% 8% 9% 8% 


PARAFFINE., 


The market for domestic refined has 
followed an even course throughout the 
year, and despite the continued under- 
selling of the foreign product, the mar- 
ket for domestic was generally favor- 


able. . Domestic crude wax was also 
practically unchanged through the 
year. Toward the close of the year 
competition between the foreign and 


domestic refined was rendered less keen 
by the firmer tendency of the imported 
product in the countries of origin. 


Details of exports of paraffine wax 
by months for the last three years 
follows: — 

1909. 1910, 1911. 
Pounds. Pounds, Pounds 


16,777,980 
14,694,187 
5,210,474 


January 

February ; 
MEMTOR: 6.050 > wr 
April 4 

May 

June 
July 
August e 
September 






880,771 








20, 
October ..... “9,15 
November 18, 
December : 
_Totals . 199,913,206 213,982,478 
WHOS: asbcs $7,608,624 $7,329,148 $7,046,735 


The figures showing the distribution 
by countries for the last three years 
follow: 

1909 
Pounds, 


101,251,267 


1910. 
Pounds, 


1911. 
Pounds 


01,864,175 


98,203,415 


UU. Kingdom. 
Germany* 








Italy 12,408,039 

I eel ilo Waiae are 

Other Kurope.. 24,845,017 

Mexico 2,501, 862 2 
Japan 8,000,605 8,718,080 
BNF i ose vie re . a 
Other c'’ntries, 22,320,778 32,781,704 





Not separately stated prior to July 1, 1911 
CANDELILLA 

This article, which is still in a more 
or less experimental stage in its com- 
n ial significance, was listed in our 
regular price column last February at 
36K which quotation was, however, re- 
garded as purely nominal. We have had 
occasion since to revise it steadily 
downward to 22e ‘The prospects for 
marketing this wax do not seem to be 
at all promising, judg from the ex- 
perience local dealers, who advise us 
that after repeated efforts to have their 
consuming trade adopt it, it is still re- 


garded as a far from effective substi- 
tute for the esablished varieties of wax 
1. the market. 





DOMESTIC CRUDE DRUGS. 
Golden Seal. 

Nineteen eleven opened with 
little, if any, golden seal carried 
and the market soon began to boom 
until it reached the highest price ever 
known in history, starting in at $2.25 
and winding up at $4.75@5 per Ib 
That an actual scarcity exists, there 
is no doubt, and from present indica- 
tions the market will be much higher 
before the 1912 crop ever reaches the 
market. The only thing that will cause 
a decline is the fact that the article 
is now being cultivated very extensive- 
and Europe, and 


very 
over, 


ly both in America 
this is liable to effect the market with- 
in the next two years, 
Mandrake Root, 
This article was not gathered very 


extensively, but there was an immense 
amount carried from 1910, consequent- 


ly the market has been a drag all sea- 
son, and there are now many carloads 
held yet in the West, so that there is 


not much prospect of an early advance 


in that article. 
Blood Root. 
This article has been slow and drag- 
ging for the last two years, and with 


ample stocks in the hands of consum- 
ers and dealers, there is not much pros- 


pect of an early advance. 
Wahoo Bark. 
This article went soaring to an un- 
precedented price, but on account of 
the moderate weather early in the 


winter, the high price stimulated peel- 
ing, and the market looks much weak- 
there is not much pros- 


er, although 
pect of a very heavy decline in the 
near future, or at least not until early 
next spring. 


Slippery Elm Bark. 

There has been very little elm bark 
peeled within the last three years, but 
heavy stocks have been carried in all 
sections. However, stocks are now 
very light, and we would not be sur- 
prised to see a scarcity before there 
is a newrcrop in the market. 

Pink Root. 

This article has been very dull for 
the last few years, but there has been 
very little gathered and we look for 
an early advance. There is, however, 
a large amount of imitation root held 
in certain sections, and consumers are 
very particular to secure the true ar- 
ticle. 

Ladyslipper Root. 

While the crop of 1911 was not heavy, 
yet there was considerable carried over, 
and the article has been slow and dull. 
The future looks considerably brighter, 
however, on this article. 

Cualvers Root, 

This article has advanced sharply on 
account of the exceedingly light crop, 
but at the price prevailing within the 
last year or two the diggers will not 
search for the root, and in consequence 


we look for a considerable shortage 
before there can be any new crop 
gathered. 

Prickly Ash Bark. 


scarce, on account of the drought early 
scarce, on account of the drought early 
in the spring, the peeling season was 
cut short, and in consequence the crop 
was very light. 

e edie 


SAN FRANCISCO TAHITI VANILLA. 


During the last year the market for 
Tahiti vanilla beans has advanced 
steadily from in the neighborhood of 
95c. to $1 per pound to the price of $1.75 
at this writing, at which it is firm with 
an upward tendency, provided the ar- 
rivals are not excessive; such would be 
contrary to all expectations. This ad- 
vance has been due to several causes, 
mainly :— 

The decreased supplies coming for- 
ward from Tahiti and the general 
strength and advance of the world’s 
vanilla market, 

The arrivals in San Francisco from 
Tahiti for the year ending December, 
1910, were 4,984 tins, while for the year 
ending December, 1911, they were 4,718. 
This, on the face of it, does not look 
like much of a decrease, but we would 
eall to your attention that during the 
first four months of 1911, 2,574 tins ar- 
rived, while during the second four 
months, 1,600 tins, and in the last four 


months, only 544. As the Tahiti crop 
roughly speaking begins to come in 


May, you can see that the arrivals dur- 
ing the first four months of 1911 prop- 
erly belong to the crop of 1910 and that 
the real crop of 1911 shows a marked 
decrease. 

The indications for the crop begin- 
ning to arrive in May, 1912, are that it 


will not be a particularly small one 
(normal, say about 5,000 tins), but, 
nevertheless, it is our opinion that 
prices will not decline greatly from 


their present level, unless there should 
be a great slump in the values of othbr 
Vanillas, such as Mexican and Bourbon. 

Ve believe that Tahiti vanilla beans, 
due to the exploitation that has been 
given them over the United States dur- 
ing the last few years, are in much 
greater demand and that now they are 
beginning to take their proper place in 
the world’s market for vanilla, i. e., 
in Our opinion their intrinsic value is 
from 60 per cent. to 75 per cent. of the 
price of Bourbon beans, or even more 
the cure becomes better. 
You understand that during the last 
vear colonial laws were passed in 
France covering the curing and prep- 
aration of vanilla in her colonies, one 
of which is Tahiti. These laws are at 
present strictly enforced and have 


as 


DRUG REPORTER 


the quality 
The beans contain 
now anywhere from 15 to 30 per cent. 
less moisture than in the past, which 
increases their value and vaniline prop- 
erties correspondingly. Importers here 


tended to greatly improve 


of exportations. 


on receipt of shipments from the is- 
lands are not forced to rush the same 
on to the market for fear of the beans 
spoiling, as they have in the past, and 
we do not believe that we will see the 
large fluctuations in price that have 
prevailed in the past, due to forced 


sales on large arrivals. 

Vaken all in all, it is our opinion that 
Tahitis will hold up to their present 
values and that the price will increase 
steadily. 

Another factor which enters into the 
arrivals in San Francisco and effects 
the market in the United States is that 
European markets, which have in the 
been the largest consumers of 

beans, are enabled, due to the 
better keeping qualities of the beans, 
to buy in Tahiti for direct shipment to 
Isurope, thereby cutting out the San 
ifrancisco market, which in the past 
necessarily had to handle the beans, as 
when they were shipped wet and im- 
properly cured they would not stand 
the long trip to Europe from Tahiti. 


past 
Tahiti 


>. — 


LONDON DRUG MARKET. 


The year 1911 was chiefly remarkable 


for the generally high level of values 
attained and in the following para- 
graphs the outstanding events of the 


reviewed. Taking first some 








year are ] 
of the crude drug staples, which permit 
of ready comparison, we have the 
changes reflected in the succeeding 
table:— 
CRUDE DRUGS. 
r--Open-—, ---Close- 
ae0¢4 a@ & G 
Aloes, good hard bright, 
cwt.54 64 32 64 
Buchu, good round green, 
Ib. 2 6@ 3 9@— 
Cardamoms, good bold, 
palish to pale....... 210@3 1 3 
Ipecac, Rio, tair... Ss 6a v l 
Cartagena, fair. 7 6@ v v@— 
Opium, good Turkey crug 
EE ATES TTL T 2) 0@— 
Sarsaparilla, fair rray 
Jamaica ‘ .. 1 6@ 1 10@— 
-High-—, -—-Low— 
ad adh ec 2é& 
Aloes, good hard bright, 
cewt.36 64@— 32 6@— 
Buchu, good round green, 
lb. 4 7@— 2 6@— 
Cardamoms, zood bold 
palish to pale........ 3 7@3 11 2 4@211 
Ipecac, Rio, fair......... 9 64 7 6@— 
Cartagena, fair..... 9 64 7 s@— 





Opium, good Turkey dr 
gists’ 
Sarsaparilla, 
Jamaica 1 10@ 1 


In the early months Cape aloes were 


20 0@ 13 6@— 


gray 


fair 
6@— 


not in plentiful supply and a rise of 
2s. 6d. was made in good hard bright 
firsts at 26s. fid.; value then receded 
until 34s. 6d. was the basis, but in 


July the small offerings and a good de- 
mand stimulated values to 46s, 6d., 
again followed by a slow retrogression 
to 32s. 6d. Curacao also declined on 
balance 55s. for good bright liver, con- 
trasting with 65s. in the first stages, 
und Socotrine have also eheapened 
somewhat. 

Under the influence of smaller ship- 
ments from South Africa buchu ad- 
vanced in value, although not attain- 
ing the level of 7s. 6d. per pound reg- 
istered in 1910 for good round green. 
stirring events of that year had 
so completely settled down that 1911 
opened at 2s. 6d., followed by some 
recession in branch to 3s. 6d. Supplies, 
hcewever, continued only to dribble in, 
and 4s. 6d. was scored in June and in 
the second half of the year business 
was mostly on the basis of 4s, 3d, (al- 
though in November 4s. 7d. was once 
paid pubiicly). Buyers holding off, 
however, in anticipation of the new 
crop, the year closed at 3s. 9d., although 
“a surprise at the finish came in an 
increase by 1s. in the tax imposed on 
ieaves collected on Crown lands, mak- 
ing it 1s. 6d. per Ib. 

Some very good prices have been ob- 
tained for cardamoms, as can be gath- 
ered by contrasting the 3s. 7d.@3s. 11d. 
realized in December for good bold 
palish to pale, say with the 1s, 10d. 
@2s, obtaining in August, 1909, to go 
no further back for an even lower 
level. The high and improving range 
of values in 1911 was sympathetic with 
the curtailed total shipments from Cey- 
lon, and although the United Kingdom 
itself in common with several other 
large consumers received more than 
in 1910 (being enabled to do so by the 
much reduced shipments to India), the 
British receipts were much less than 
in 1909. The area of cardamons under 
plantation in Ceylon has in late years 
shown a material falling off, due it is 
said, to the better attractions of rubber 
growing. 

Although ipecac did not reach the ex- 
treme level of 12s. for Rio, attained 
in 1910, values in 1911 were distinctly 
above average. Quotations have in the 
main accorded with the stock statis- 
tics, although at times holders of 
Cartagena have been more largely re- 
sponsible for maintaining values, not 
being, like Rio interests, hampered by 
theaply inclined sellers. In the first 
quarter there was some decline, Rio 
falling from 8s. 6d. to 7s. 6d., Carta- 
gena from 8s. to 7s. 9d., Minas. from 
&s. 3d, to 7s. 9d. and Johore more dras- 
tically from 8s. 3d. to 6s. 3d. In the 
second quarter Cartagena was prac- 
tically stable at 7s. 9d., although the 
principal interest was in Rio, stocks of 
which were small and holders tena- 
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cious. There were public sales in the 
third quarter as low as 7s. 10d. for 
Rio and Cartagena privately got down 
to 7s. 3d.@7s, 1d. The concluding quar- 
ter, however, was the best period, when 
on the strength of the statistical posi- 
tion both Rio and Cartagena were put 
on a 6d. basis in November. A 
heavy oftering of Johore in December 
was expected to turn the market down, 
but demand was so good that con- 
trary to expectation this root registered 


9s. 


up to 9s. per Ib., and it was at this 
figure also that Rio closed, Cartagena 
finishing at 9s. The stock figures of 


fio and Cartagena privately got down 


month compared with 1916 have been 
as fellows, in packages:— 

-——-Rio—-—+ --Cartagena—, 

1911. 1910. 1911. 910. 
January 46 55 54 61 
February 54 45 53 56 
BEE 5 sae cheeses 45 31 42 138 
AGEL sveavosases 39 3 43 250 
BAGS, givcosecces 36 26 41 243 
are 34 32 38 222 
July 34 31 26 197 
PUBURE: 60s05:0 Cove 24 53 24 192 
September 23 98 20 174 
COOCOREE 6.0 cicsacewe 60 61 24 166 
Noyember «...ccs0s 54 tt 24 136 
December ........ 49 51 23 101 


Opium reached a level unprecedented 
for many years at least. Prices were 
on a rising scale in the first quarter 
iS a result of damage by frost to the 
Turkey plants from the fall and early 


spring sowings. The advance in this 
period was only about is. per lb. on 
gyood Turkey druggists’ quality. The 


operating causes continued, however, 
to manifest themselves, and crop esti- 
mates become of minor proportions, so 
ihat by June 50 another 3s. 6d. had 
been added. The seriousness of the 
situation was then made apparent by 
calculations in July of this year’s crop 
aus ‘ow as 2,500 to 3,000 cases, a quite 
insufficient quantity to go round and 
\rhich even allowing for unexpected 
cld stocks, made the position one of un- 
deniable strength. Value, accordingly 
soared, and with the paucity of arrivals 
most marked at Smyrna and Constanti- 
nople September closed with a further 
increase of 7s. 6d. per lb., and in the 
last quarter the stringency compelled 
purchases to be made on a continually 
hardening basis, so that fully another 
2s, 6d. was reflected in closing values, 
which were more than 100 per cent. 
dearer than at the opening of the year. 
The Persian drug offered little relief to 
the situation, supplies being restricted 
by adverse climatic and _ political 
troubles. Value at the finish, where 
any was to be obtained, was 28s. per Ib. 

Sarsaparilla went dearer. Fair gray 
Jamaica improved by 3d. per Ib. in the 
first six months and in the second 
half, although there were some fluctua- 
tions, another 1d. was added, so that 
the opening price of 1s. 6d. compared 
with 1s. 10d. at the close; fair native 
Jamaica advanced 164d. to 1s., and fair 
gray Lima from 101d, to Is. 1d., al- 
though as high as Is. 3d. was paid early 
in December. 

Senna has been a fairly even mar- 
ket, the variation on balance being of 
small significance. An exception, how- 
ever, was provided in October when 
bold Tinnevelly realized some surpris- 
ingly good prices, up to 9d. being paid 
under competition. 

The Chinese rebellion was expected 
to influence prices of rhubarb mate- 
rially upwards, but although full values 
were obtained anticipations were not 
altogether realized. Comparison is dif- 
ficult, but an indication of value 
reached may be given by the last public 
sales of bold round high dried Shensi 
of good pasture (in October) at 2s., of 
bold flat high dried (in November) at 
61444., of medium round Canton (also 
in November) at Is. 5d. 

Wax in the first half showed a small 
advance, but in the second sales have 
generally been on the basis of £7 5s. 
@£7 10s. for fair Jamaica. 
 Asafetida did not reach the very high 
prices of 1910, the new U. S. A. regu- 
lations tending to broaden the selec- 
tion and reduce competition. Realiza- 
tions, however, were none the less on 
a substantial basis as indicated in the 


following record of the chief public 
sales of fair to fine lots:— 
£s. d. £-a, 4. 

January 12— 

Good fair free almondy drop 

and block......-+++..--cwt.1615 0 e 

Fair dO...ccccrcescessceccces 13 0 O@1515 0 
March 23— 


Fine pale drop and block....1815 0@20 5 0 
Good pale and almondy drop, 

little pinky 17 0 
Pale heavy drop and block...15 10 


July 13— 


0@18 0 0 
0a@16 09 0 


Good to fine drop and block, 
part little softish pinky ‘: 
WOMOGOE . oc ccs ccccrossccecers 1810 0@20 5 0 
EPI, cc canes ene ee ok asens 1 0 O 


November 30-—- 

Good almondy drop and good 
brownish almond in block 
with some pinky block..... 16 

Good soft pinky part brown 
block with almondy drop..17 0 

Good gum benzoin sold both in Jan- 

uary and December at £8 10s., fair 
commanding £7 5s.@£7 15s., and ordi- 
nary £6 7s. 64d.@£6 15s. Siam benzoin 
has fetched long prices as indicated by 
the following public sales: 


o@is 0 0 


0o@17 5 0 


£ s. d. 
January 12—Good small almond, part a 

showery DblocK.......+e++eeeeeees% ewt.25 15 0 
February 23—Medium small and bright. 


loose WORRO. 505s, anaes . aroncenns scgases ste ae 0 
. y Lom 0 and extra bold pale 
ee os ne catenentaccas car’ 38 0 0 
The article has been by. no means 
plentiful, and even higher prices have 
been realized privately. Palembang 
benzoin in tins sold in the autumn at 
67s. 64.@71s. per cwt. for ordinary bar- 


ley. 








Fine Drugs. 


Considering next some of the main 
changes in the fine drug classification 
we have the following table based on 
weekly closing prices:— 


s. d. 8 d. 
Bromide potassium, 1 cwt...lb. 1 0% 1 3% 
Calomel (less than 2 cwt.)..lb. 211% 3 0% 


Morphine muriate powder, con- 


CEMGTR ccccccccncesecccnsses oz. 6 6 13 9 
Codeine, pure cryst,, 70 or 35 

GG, beach ewexeBecceccuses oz. 911 19 9 
Cocaine hydrochlor., 175 ozs..0z, Y 4 8 9 
Quinine sulph., best German.oz. 0 6% 0 1% 
Santonin, 2 cwt. lots........ lb. 39 3 37 9 
Strychnine, B. P. cryst., 

CHAM 100 OBB... ccccsscvvcces z. bY, 2 0% 
Sugar of milk............+- ow 90 0 





Gromide potassium, 1 cwt...1b. y 
Calomel (less than 2 cwt.)...lb. 3 Ob 211% 
Morphine muriate powder, con- 

CEACER ac cccccccccscvcssees .0z. 13 9 6 4 
Codeine, f 70 or 35 

OSS. ... ....02. 19 9 911 
Cocaine hydrcchlor, zs..0z. 9 4 7 
Quinine sulph., best German.oz. 0 7% 0 6% 

v 







Santonin, 2 cwt. lots........ lb. 57 9 39 3 
Strychnine, LB. P. cryst., less 

than 100 028......ccccseeee oz. 2 3% 2 0% 
Bugger CL MllRececccccscens cewt.105 . 


Morphine and codeine have natur- 
ally responded to the advancing course 
of opium, although their upward move- 
inent has to some extent been re- 
strained by tne absence of a convention 
in the former. Nevertheless value of 
morphine closed more than 100 per cent. 
dearer than at the beginning, a bas!s of 
13s. 9d. ruling for contracts of hydro- 
chloride powder. “Codeine, at 19s. 9d. 
per oz. for 35-0z, contracts, is just about 
100 per cent. dearer so far as the official 
rates are concerned, but some of the 
makers in the convention for this arti- 
cle have almost consistently wanted 
more than the scale. There was a 
variation in the contract quantities for 
ccdeine 70-oz. contract quantities, for 
instance, becoming 25 ozs. 

Cocaine made its first move in July, 
being an official decline of 1s. 5d. to 
7s. lid. for 175-oz, contracts of hydro- 
chloride. Demand, however, subse- 
quently revived and with makers ac- 
tive feeling was developed that prices 
were not in proportion to crude and 
consequently 10d, was added in Octo- 
ber, when a big business was done from 
the works and also from second hands, 
their prices being 8s. 3d.@8s. 6d.; there 
has been no further change, although 
ihe position is strong. 

Demand for quinine has been on the 
usual extensive scale on the basis of 
Ted. for large bulk quantities of “B. 
and S.” and 8%d. for Howards; and, al- 
though the year saw no alteration in 
makers’ price the position is really sub- 
stantially stronger, 

Through price developments in the 
outside market to March 31 second 
nands adhered to a range of 64d.@6%d. 
for best German marks; April, how- 
ever, witnessed the lowest at 644d. In 
June bark and alkaloid were doing bet- 
ter in Amsterdam. London quotations 
developed to 6%d.@7d. But the most 
striking development was the entrance 
in the market of successful specula- 
tors in sugar who saw in quinine a 
favorable investment for spare money; 
their attention was chiefly turned to 
Java and Amsterdam makes, the status 
of which were bruoght to 7d. and 71¢d., 
respectively, while quotation for Ger- 
man became 74d. There was some re- 
cession towards the close, a basis of 7% 
@7%44d, obtaining for B. and S. from sec- 
ond hands. 

Strychnine makers advanced prices 
in August for the first time in two 
years, due to the increased cost of raw 
material. The advance was 1d. to 
3d., as to the preparation, 100-0z. con- 
tracts in bulk becoming 2s. %d, for 
B. P. eryst., 1s. 10d. for hydrochloride, 
Is. 9d. for nitras and 1s. 944d. for sul- 
phas. 

Bromides had but one advance and 
that of 3d. in February, bringing 1-cwt. 
iots of potassium to Is. 3%4d., of 
sodium to lis. 6%d. and of ammonium 
to 1s. 8%d. per Ib. Pyrogallic acid 
advanced in two stages by 1s. 1d. ona 
better understanding between makers, 
crystals meving to 4s. 34%d.@5s, 114d. 
net, delivered as to quantity. Gallic 
acid advanced to 1s. 744d., tannic acid 
to 2s. in quantity. Salicylic acid in 
technical quality had a %d, movement 
upwards in September, makers’ prices 
becoming 9d.@1s, 4%4d., as to quantity, 
the change reflecting the dearer cost 
of carbolic acid. To acetosalicylic acid 
38d. was added, making ton lots 2s, 3d., 
and contracts were booked in soda sali- 
evlate at 1s. 34%d. for powder and Is. 
5d. for crystals. 

Mercurials have been adjusted as oc- 
casion has required to the fluctuations 
in the metal, the net result being an 
addition of 1d. per Ib., subchloride in 
less than 2-cwt, lots being 3s. %d. The 
convention in bismuth salts has had 
somewhat troublous times, sales of as- 
sorted lots below the official scale caus- 
ing considerable dissension in the camp. 
An arrangement, however, was made 
towards the close of the year by which 
the “‘re-sale’’ clause was abolished, as 
from January 1, 1912; also the assorted 
guantities columns were reduced to two 
(1 ewt. and 2 cwt.), as against 4 (28 lbs., 
5b Ibs., 1 ewt. and 2 ewt.), and the old 
56 lbs. price became the new list price 
for small quantities. Thus subcar- 


bonate on the list price was altered to 
8s, 944d. per Ib., while in 1 cwt. as- 
sorted quantities it is priced 8s. 7d. and 
in 2 cwt, assorted at 8s. 444d. 

Sugar of milk considerably advanced 
in consequence of the severe drought ex- 
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perienced in Europe in the summer, at 
one time being quoted at £5 5s. per 
ewt. There was a small recession in 
December to 90s. on cheaper offers for- 
ward (80s. c. i. f.), and there have been 
statements that the high prices have 
determined certain interests abroad 
and at home either to revive disused 
plant or erect new. Santonin is 18s. 6d. 
per lb. dearer through a succession of 
advances by the Turkestan syndicate. 

Menthol attained a status not ap- 
proached pefore since 1903. ‘The article 
was under bullish influences more or 
less throughout the year. There was 
a flurry in Webruary establishing value 
for a little time at 5s. 9d. above the 
opening. Some of this was lost sub- 
sequently, and just before the violent 
movement upwards in the early fall 
the quotation was lfs. 3d. per lb. Then 
a number of causes co-operated to pro- 
duce a state of almost unprecedented 
stringency. We were in an inter-crop 
season with a heavy “bear” account 
in Hamburg and with stocks at the 
chief European and American centres 
forded an opportunity to Japanese in- 
at a very low ebb. The position af- 
terests, of which they fully availed 
themselves. Their agents bought up 
extensively anything that was avail- 
able, and when partly from suspicion 
of this continental bears consistently 
tried to cover and American demand 
manifested itself in somewhat large 
proportions, the Japanese had the posi- 
tion more cor less in their hands. Price 
for spot quickly rose in the third week 
in October by 8s, 9d. per lb., making 
the price 25s., and in the fourth week 
by another is.; indeed for a short space 
of time some operators tried to “talk” 
35s. as the value, but this was con- 
sidered as overdoing it. Since then 
value has remained round about 27s. 
6d. with Suzuki at 25s. The range of 
the market is shown in the following 


summary :— 
Open. Close. High, Low. 
ac £6 24 6.4. 
Mentro!, Kobayashi, lb..11 9 276 300 119 


Camphor. 


For a large part of the year camphor 
was quite uninteresting, but in the 
earlier stages it was pregnant with 
event. A strong bullish sentiment in- 
vested the crude article in January, 
and the Japan monopoly withdrew their 
product from the market throughout 
February and for part of March; mean- 
time the spot scarcity and the strength 
of primary cables enabled China crude 
to ke lifted from 155s.@180s. per cwt. 
Then the bulling tactics were settled 
by the Japan bureau declaring the 
very modest addition of 2s. 6d. to “B” 
quality and 5s. to “BB,” smallness of 
the rise being attributed to a desire 
not to encourage Chinese production. 
The article has attracted little atten- 
tion since. 

Refined grades moved up when crude 
advanced, but the Japanese makes fin- 
ished only a trifle better than at close. 
English bells had advanced 3d. by Feb- 
ruary, but lost 1d. of it in May. Ger- 
man bells advanced in the early months 
and the quotation at the finish for 5- 
ewt. lots is 1s. 9d. per Ib. 

The fluctuations in camphor is shown 


in the following:— 
Open. Close. 


s. d. a 4, 
Japan crude ‘‘B,’’ ¢. i. f...cwt.140 0 142 6 
Oi, “HE” GOiccccetencnaesys 145 90 150 0 
China crude, spot.......... o--10s 6 155 O 
Japan refined, spot, 1-oz. tablets, 
m i°% 1 7% 
Gd., Dbl. GAD. occccicccsss 1 6 1 6% 
English bells, over 1 cwt...... ee 111 
Highest. Lowest. 
s. d. s. d. 
Japan crude ‘‘B,”’ c. i. f...cwt.142 6 140 0 
Ge, “ME Giicedecccecvcats 150 O 145 O 
China crude, spot.....cccccooes 185 0 150 0 
Japan refined, spot, 1-oz. tablets, 
lb. 110 re 
Ao., B¥e-Ib: GIBBS. ec ces ccccvces 19 1 6 
English bells, over 1 cwt...... 20 > § 
Miscellaneous. 


In this section it is only necessary to 
mention cod liver oil, which opening in 
in the new season at 115s., advanced to 
197s. on some quotations in March and 
then receded to as low as 104s. in De- 


cember. 
—_- o-oo - -—_—_——_ 


LONDON VANILLA MARKET. 


Stringent conditions ruled through- 
out 1911, the upward course of values 
reflecting the short supply, conditions 
which were a feature of the year. True, 
that at the first auction in January a 
larger quantity was put up—1,348 tins— 
than had been offered at a public event 
for two years, but at the subsequent 
sales the catalogues were quite small, 
excepting November, and there were 
long intervals when the meagerness of 
supplies caused scheduled auctions to 
be passed over. These circumstances 
are brought out in the following com- 
parative table of the goods offered and 
sold from the rostrum in the last three 
rears — 
~_— —-—1911—-—, ——1910-——, ——-1909-—_, 

Offered. Sold. Offered. Sold. Offered. Sold. 
Tons. Tons. Tons. Tons. Tons. Tons. 
Jan... 1,348 839 277 232 482 441 
WANs: eae ; ae 40 272 240 


Mar... 94 83 ae ae 437 338 
ROP so et a 158 133 °.. a 
May... 1 48 188 172 874 322 
June.. S3 83 122 105 a, > 
July.. ee as 51 45 263 238 
AMB.ce Ses - 200 200 100 81 
Sept.. 39 35 $;, ~ 108 105 
Oct.1.,. ©., ee 160 1462 

Oct. 29. 141 138 334 1645 150 150 
Nov... 693 558 564 412 499 491 
Dec... s.. o.° 20 20 _ 


2,153 1,669 2,695 2,451 








Totals.2,479 1,784 





*No sale. 





DRUG REPORTER 








Analyzing the catalogues we find that 
Seychelles again predominated, Mada- 
gasear coming a bad second, the quan- 
lity of Bourbons and Mexicans being 
insignificant. This is shown in the fol- 
lowing table:— 

o—19i11—, --—1910—, -——1909—, 
Off’d. Sold. Off’d. Sold. Off’d. Sold. 
Tons. ‘Tons. Tons. Tons. Tons. Tons. 
Seychelles..1,929 1,379 1,288 1,005 1,777 1,573 
Mauritius... 122 22 141 128 292 378 











TOVEecccees 18 i7 60 199 199 
Ceylon. ° 66 100 8Y 89 82 
Madagascar 259 37 381 239 54 54 
Australian, es ay ee 43 43 
Bourbons... 11 2 151 135 42 36 
Zanzibar... . 36 36 

ee ae 5 5 $2 32 
I . 1 1 ve es 16 14 
Tanith, sis os 6 1 1 9 1 
West India. 2 2 7 7 2 2 
Mexican.... 16 2 ‘4 * 1 1 


Tahitiof£ 

Mexican 

growth... 65 a ts és oa 

At the first auction demand was fair- 
ly brisk, good long beans being steady 
and short to medium steady to 6d. 
dearer. At the second event the ready 
response to the small lots offered es- 
tablished an advance of 1s. on good 
fine long and medium and 2s. on 
shorts. 

The strengthening course was im- 
proved on at subsequent events, the 
only exception being occasionally easier 
prices for short beans registered at the 
cencluding sales. A basis of compari- 
son is provided as far as variations in 
size and quality will permit by ¢on- 
trasting realizations on Seychelles at 
the first auction with those at the final 
sale:-- 

SEYCHELLES, JANUARY 25. 
aa wd. 
6 inches...... lb.17 O@17 6 
..--13 6@16 6 
11 6@16 0 
10 6@15 6 


Fair to good, 74 
6%@8_ inches 
6 @7% inches 
34@7 inches 





Splits, good, 5@7% inches........... ll 6@— 
WEP SOI sa 6 avo Fs C660 0 eins ee ces es 11 0@— 
Common, 3@8'% inches.............. 9 6@13 6 
SEYCHELLES, NOVEMBER 29. | 

a & 4@ 4d, 

Fair to good, 64%4@81% inches...... Ib.18 0@19 O 
on ee rrr rr rerr: 14 0@15 6 
Common, 3@7 inches...........0000 3 6@14 0 


The highest price paid publicly dur- 
ing the year, however, was scored by 
Madagascar when at the November 
auction good 7@8-inch beans was bid 
for and knocked down at 19s. 6d. 

It will readily be understood that 
the auctions this year have been of 
less significance than usual and the 
private market has figured with more 
importance. ‘The course of events here 
brought continually advancing prices 
until September, after which a shade 
easier rates were accepted. Thus the 
everage price of a Seychelles bean in 
January was 13s.; under the influence 
of the short supplies the value in 
August-September was 18s., but as the 
arrivals of new crops came in the 
price receded to 16s. 6d, towards the 
end of December. It was anticipated 
that the rise in value would be greater 
than it actually was, but the unusually 
early advent of new crops, Mayottes 
and Comoros Islands beans, somewhat 
relieved the situation. These were 
quickly taken into consumption so that 
the major proportion cannot be in- 
cluded in calculations as to probable 
supplies, and, moreover, about 25 per 
cent, of the new crops generally was 
engaged in advance of availability. 


———__- og -e——__ 


LONDON ESSENTIAL OIL MARKET. 


The Sicilian essences enjoyed a very 
fair degree of expansion during 1911, 
bergamot showing the greater improve- 
ment. Evidences of restricted press- 
ing and other suggestions of smaller 
outturn in lemon and bergamot influ- 
enced higher quotations, lemon which 
head been selling round about 3s. 34d. 
c. i. f. in January improving in Febru- 
ary to 4s, 8d. There was little easing off 
in March, but a good demand in the 
second quarter lifted value to 5s. 6d. 
ce. i. f. with occasional small setbacks. 
American buying on the Sicilian mar- 
ket and rumors of a reduced crop of 
iruit in the new season brought old 
oil quotations to 6s. 6d. in August and 
7s. or even more in September, and 5s. 
fd. c. i. f. for new pressings, December- 
January shipment, The position seemed 
to be somewhat artificial, and the 
speculative element in new rates in- 
duced hesitation in buyers. Assisted 
by this and also ty primary difficul- 
ties in shipping lemon fruits an easier 
tone was developed and new crops to 
come forward declined to 4s, 94.@5s. c. 
i. f. and old to 5s. 94.@6s. in October-No- 
vember. In December chief interest 
was in the new crop at 4s, 94.@5s. 3d. c, 
i. tf. Bergamot in the early days of the 
year had fallen to 15s. c. i. f.; the re- 
tardation cf pressing and a backward 
condition in the growing fruit put val- 
ues in the ascendant, so that 16s. 6d. was 
quoted in February, advancing in April 
to 19s. 2d. c. i. f. and continuing to 
improve until in June 2ls. was named. 
Remaining firm in July, August figures 
ranged up to 22s. ec. i, f. for old crop 
and 19s. for new. Strong advices indi- 
eating a short bergamot outturn in 
1912 improved quotations further, but 
London was held back somewhat by 
second hand,supplies, so that 20s. 6d. 
was the figure at the close, as against 
22s. 6d. c. i. f. in Reggio. The highest 
price probably paid for good oil in 
quantity was 23s. net. Orange oil im- 
proved in sympathy with the better 
status of the otto essences, but more 
particularly from the settlement of the 
tariff question in America, so that 6s. 





» _—— 


c. i. f, at the beginning compares with 
8s. 6d. c, i. f. for new crop at the finish. 
Spot quotations for best grades of oils, 
as given from leading quarters week 
by week have shown the following 
variation :— 

Open. Close. High. Low. 

s. d. Ss. &. s. d. s. d. 





Lemon 3 6 510 6 9 3.6 
Be amot 16 3 23 O 23 0 16 3 
Orange scvscrecers 6 2 8 4 8 4 6 2 





Otto or rose furnished a full measure 
of interest. Good brands of Bulgarian 
distillation were selling in January at 
33s. per Turkish ounce, but at the 
height of the new crop season 48s.@60s. 
per English ounce was the range for 
reputable marks, the inside figure being 
for stuff purchased on analytical cer- 
tificate, while for oil guaranteed ‘‘own” 
distillation 52s. 7d.@60s. per English 
ounce was named. There has been very 
little departure since from these quo- 
tations, the only difference at the close 
being that the lower figure is 45s. There 
was the usual controversy as to the 
genuineness of estimates of the new 
crop outturn, but in the end the view 
seemed to be accepted that the crop 
was short. Actual figures received in 
London from five separate distillers 
showed :— 


1911. 1910 
I ods csce koe. 1,606 2,226 
BP sleuess Rea we ee eae ke batek 2,400 nes 
SEE vnc iaks cues Pee ker erate 2,601 3,125 
OMS Cle tetas ta-cuetm 2,569 8,125 
MW  ccdewdiewgaessshane pyeaes 2,581 2,560 


The Chamber of Commerce at Plovdiv 
issued a return showing the 1911 output 
as 2,485.5 kilos. The high prices for 
the natural otto have stimulated the de- 
mand for synthetic roses, which in 
some cases show a remarkable im- 
provement in quality. 

In the following table are indicated 
the chief changes in several other items 
of outstanding importance in the es- 
sential oil classification :— 

Open. Close. High. Low. 


s. d. a G, s. d. s. d. 
Star anise....lb. 5 O 5 8 6 0 49 
CORE. 60:23 vsvees 3 8 310 43 3 4% 
Citronella ...... 011% $1 0% #1 «421 011% 
Lemongrass ....0 3% 0 5 0 5 0 3% 


Peppermint— 

oe ae i330 156 15 6 1210% 

Wayne county.10 0 12 6 13 3 10 0 
Se 5 6 ie ee 6 4 so 8 0 6 4 

In star anise the feature was the 
heavy demand in the autumn, which, on 
a much depleted market, caused prices 
to soar to 6s., but there was a little 
easing off towards the close. Cassia 
figured prominently on two occasions, 
cnce in February when 4s. 3d. was 
paid, followed by a gradual recession to 
3s. 44d. at the end of July. In October- 
November ec. i. f. prices went in the as- 
cendant and spot responded to 4s.@4s. 
3d., but a 3s. 10d. level obtained at the 
finish. 

Citronella has ‘been chiefly interest- 
ing by the strong efforts made by cer- 
tain English chemists to secure the 
marketing of the oil on the basis of 
geraniol content; the idea has not al- 
together received the support of Ger- 
man chemists, but the co-operation of 
some leading Ceylon exporters has been 
secured and it has been reported that 
contracts have been actually booked on. 
this new system. The old method is 
alleged to admit oil heavily adulterated 
with petroleum. Lemongrass prices 
rese on certain buyers, who had for 
leng given out that they were well 
covered, being compelled to come into 
the market, and 5d, per oz. spot has 
been the established figure for two 
months: arrival prices have been be- 
tween 33,@4% net c. i. f., but at one 
time as high as 5% net c. i. f. was 
said to have been paid. As regards 
American pepperment oil values ad- 
vanced early in the year on the strong 
character of American advices, the dé- 
mand eating considerably into the hold- 
over stocks, so that later the effect of a 
fair vield from the new crop was dis- 
counted. 

Some oils of English distillation have 
had an interesting career, notably 
cloves, which have dovetailed in value 
to the cost of the fruit. tm January 
price was 4s, 4d. for quantity, but with 
occasional recessions value advanced 
until in September it was 4s. 10d., since 
when value fell away to 3s. 8d. Eng- 
lish lavender oil advanced in August 
by 10s. or 12s. to 50s. per tb., the 
growers regarding it as more profitable 
to “bunch” the flowers for the market 
than to have them distilled. French 
lavender remained steady at about Ils. 
per Ib. in the early part of the year, 
but in the summer there was some re- 
duction to 10s, 3d., followed by an ad- 
vance to 13s. 9d., since when even higher 
prices have been reported from Grasse, 
up to 16s., but 14s. 6d. net naked was 
the spot price at the close at the place 
of production. English pepperment oil 
advanced.for new crop to 33s, per Ib. 

Eucaplytus oil had a rise in the au- 
tumn on a short spot stock through 
some diversion of supplies in Australia 
for metal separation purposes; up to 
is. 4d. per lb. was paid in London for 
B. P. oil. Geranium ‘oils experienced 
the long expected advance, although ac- 
companied by some manipulation of the 
Rourbon market. Valves smartly ad- 
vanced from 13s. to 18s. 6d, for Bour- 
bon, while Algerian from first hands 
was quoted at the close at the parity 
of 19s. 6d. Palmarosa prices have va- 
ried from 1%d,. to 84d. per oz., closing 
sellers at 7%d. 

Linaloe oil declined in October from 
8s. 3d. to about 7s. 6d. Bois de rose 
femelle fell away to 7s. 6d. for large 
qvantities. Neroli oil dropped apprect- 






















































































albly. Juniper berry oil advanced on a 
bad Continental crop from 2s, 5d.@2s. 
9d. early in the year to 3s. 6d. in the 
summer. 

>. 


ENGLISH GLYCERINE MARKET. 


[The course of the glycerine market 
in all descriptions was downward, al- 
though the C. FP. article for home con- 
sumption strenuously resisted adverse 
eonditions in other grades and only 
yielded at the eleventh hour with the 
one reduction of the year, viz, £10 per 
ton. In the first of the twelve months 
the easier tendency of crude provided 


a basis for arguing that the British 
convention's schedule for chemically 


pure was marked out for a decline, but 
it was contended that the position of 
crude was more apparent than real, be 
cause endeavors to place substantial 
orders on the Continent were met by a 
rise in the official price. Further, it 
was said, HMnglish refiners were largely 
sold out in all qualities and would have 
to cover themselves for crude in order 
to meet spot requirements and contract 
obligations. Crude of 80 per cent about 
about the end of January was quoted 


at €62 to €64 per ton. Dynamite busi- 
ress was being done at £104 10s. per 
ton net f. o. b. or f, 0. r., comparing 
then with C. P. at £105, less 2% per 
cent. free delivered for 5-ton lots in 
drums, Secing that average cost of de- 
livery was 30s. per ton, dynamite de- 
scription seemed at this stage a more 
vrofitable product than C, P, Thus the 


doubt cast on the true position of the 
crude market, the apparently better 
attractions of dynamite for the refiner 
and the relative scarcity of C. P. all 
pointed to the improbability of this 
description falling immediately or soon. 
in February any cheap parcels of crude 
with their 


were readily taken, and 
elimination, price in the north ad- 
vanced to £70 at one period. An in- 


creased demand for dynamite kind also 
manifested itself about this time. Some 
of the refiners then announced that 
they were not sellers for about a month, 
# circumstance which stil! further shel 
tered C. P. There was a reduction in 
the French refined schedule for C. P 
in February, but it did not pay to 
import them from merchants. Demand 
was very fair all round in March and 
April. Crude was easier in May in con- 
sequence of the weakness of needy 
French holders, and English quotation 
for good SO per cent, got down to £65 
@eL66. There was a good demand to 
wards the end of the month, mainly 
calling off contracts, In July the course 


of crude was still downwards at £60 
to £62, and the decline continued 
through the summer months into the 
fall and in October there were ready 
sellers at £56 to £57 net. Parisian de- 


clines in both crude and dynamite were 
recorced in October, being influenced 
by cheap American offers on the Euro- 
pean markets—which were a feature in 
the developments at this time. Dyna- 
mite had got down to £88 for 1,260-62 
in August and in November to £76 
and this, in conjunction with the re- 
cession of 80 per cent. English crude 
to €50, was regarded as certain evidence 
of an impending reduction inc, P. The 
autumn demand for the latter, however, 
was sufficiently good to enable prices 
to be maintained, especially with some 


recovery in crude to £54@£55 before 
the close of November. However, the 
inevitable had to be faced and on De- 
cember 18 the British convention in 
C,. P. ushered in a decline of £10 per 
ton, making the price of 5-ton lots 
and upwards in 10-cwt. drums for the 
home trade €95 per ton and in 56-lb. 
tins in cases £99 less 2% per cent., de- 
iivered. Export prices of C. P. 1,260 
closed about €£92@€95 f. o. b. for ton 
lots, less 2% per cent., according to 
makes, being about £10 or £12 less 
than at the heginning of the year. 

Dynamite finished at from about €68 
@ £70 for 50-ton lots f. o. b 

— ~-_ 
LEIPZIG DRUG MARKET. 

A very lively business has been the 
general feature of the market of bo- 
tanical drugs since the heginning of 


the new crop which scarcely had been 
checked by the quiet period which usu- 


ally sets in towards the close of the 
year. With few exceptions only, the 
crop of the last year is proving not to 
be sufficient for the demand of choice 
and first grade qualities, and stocks are 
nearly cleared or may be before long. 
These circumstances and natural con- 


sequences of the extraordinary weather 
which prevailed during the growing 
period of the past year should be taken 
into consideration by buyers 
Flowers. 
ARNICA. 

result the last crop has been 
very unsatisfactory and will hardly 
be sufficient to cover the current re- 
quirements The interest in this ar- 
tick ever, to have slacken- 
ed in some whereas the de- 
mand for arnica herb and root con- 
tinued e also the past ar 

CERMAN AND ROMAN CHAMOMILES 

Stocks are very light everywhere and 
will probably be consumed entirely on 
the approach of the new crop. Never- 
theless extremely high prices will. in 
our opinion, hardly be the rule, unless 


ot 


The 


seems, how 


countries 


ager ve 


OIL PAINT AND 


very unfavorable weather should inter- 
fere during the new crop. 
CALENDULA. 

The flowering generally does not take 
place before July-August, and has been 
impaired by the long drought prevail- 
ing just those months to such an ex- 
tent that the crop yielded only a very 
limited quantity. As this drug cannot, 
however, be missed for some prepara- 
tions, the high demands of the culti- 
vators had to be agreed to, and it is 
now almost impossible to obtain any 
larger quantities even at the high fig- 
ures ruling, as far as the recent crop is 
concerned. Some small lots remaining 


from the preceding crop will likewise 
be cleared ere long. 
CLOVER. 

No extraordinary demand for this 
article has been noted as yet, on the 
other hand, only very limited quanti- 
ties have been gathered. 


ELDER. 

The market has undergone no notable 
change these last months. The high 
prices in force are to be regarded as 
justified, and the depleted stocks will 
no doubt heavily influence the prices 
of the new crop. 

ROSES. 

Supplies are becoming very scarce in 
all descriptions. The prices paid es- 
pecially for the “pale” flowers have 
been so low these vears that the gather- 
ers could hardly earn their living 
wages. 

Leaves. 
BELLADONNA. 

As expected, this drug has been har- 
vested in rather considerable quantities 
in consequence of the favorable condi- 
tions for the drying. 

CENTAURY HERB 

The crop of the African qualities has 
been somewhat insufficient, but rela- 
tively large quantities have been mar- 
keted, on the other hand, from Cen- 


tral Europe. 
DIGITALIS. 
This drug has been gathered in suf- 


ficient quantities during the later parts 

of the season, but the leaves are not 

so well developed as in former years. 
HENBANE. 

The last crop was satisfactory and 
prices underwent no material change. 
Superior grades, which had been scarce 
offer- 


since a long time, were likewise 
ed in sufficient quantities. 
STRAMONIUM. 
The amount harvested does not an- 
swer the expectations entertained on 
the reports of the favorable weather 


during the gathering. The demand for 


this item continued very active since 
the beginning of the new crop. 
WORMWOOD. 
No material change is to be stated 
with respcet to supplies and prices. 
Roots. 


ALTHEBA. 
The crop of the German districts can- 


not be denoted satisfactory, yet the 
result does not seem to be so small 
as was feared at first. The same may 
be said of the qualities originating 
from other countries. A notable ad- 
vance of prices on all markets took 
place, since a rather lively demand 
for the cut root has set in. 


ANGELICA. 

The crop of the Thuringian province, 
as well as of most of the other culti- 
vated roots, has been very small, and 
the high prices asked by the peasants 
must be considered as justified, as they 
do not even leave them a moderate 
profit in comparison to normal figures 
in normal years. The stocks will soon 
be cleared, and the Saxon twisted root 
which had been neglected for some 
time, will come in favor again, the more 
so, as the price is moderate. 

BELLADONNA. 


This item is dull, in spite of the 
low prices for which it can be had. 
As this article had not yielded suffi- 
cient profit last year to the gatherers 


who partly sustained heavy losses, the 
gathering has been considerably re- 
stricted. The present situation would 
seem to favor purchases. 

BURDOCK. 

The market has shared the fate of 
the other cultivated roots. Of the 
preferred unsplit root only a very small 
quantity has been dug, and nothing 


more is available at the time. 
CALAMUS. 
A tangible decline of the produc- 


tion is to be stated, chiefly due to the 


low prices that had been paid these 
years. Since the principal producing 
quarters are rather distant from the 


chief exporting ports, the high expenses 
for freight play an important part be- 
sides. 

DANDELION. 

Supplies were considered to be want- 
ing entirely at the beginning of the 
Season, but the rain-falls setting in 
late in summer and the unusually fine 
weather in autumn have produced at 
last a small increase of production. It 
is, however, almost sure that the re- 
quirements will not be covered by it 
till the digging of next autumn. Con- 
siderable quantities both of the Ger- 
man and the Russian quality have been 
sold, 

GENTIAN. 

It becomes evident that the crop 
was very limited, if not quite insuf- 
ficient, for at present it is extremely 
































































































DRUG REPORTER 





difficult to get lots of importance, which 
may be particularly attributed to the 
low wages paid to the gatherers who 
naturally turn to more profitable occu- 
not 


pations. It is, however, impos- 
gible tnat some parcels are still lying 
in the High Alps and will be brought 
down in spring as soon as the roads 
become practicable, but a decline of 
the price during this season is hardly 
to be expected. 
HELLEBORE WHITE. 

The same unfavorable conditions as 
stated before have, even to a larger 
extent, affected the gathering of this 
article. The quantity available at the 
time is very insignificant, and the 
prices which have been paid by the 


holders exceeded by far the level which 
may reasonably be considered for the 
export trade. 
LOVAGE AND VALERIAN. 

are likewise kept very high 
under the influence of the unfavorable 
conditions for all the cultivated roots. 
German valerian root is scarcely Ob- 
tainable. 


Prices 


Seeds. 
ANISE. 


The Russian quality has suffered by 
very bad weather which set in just 
before the harvesting time. Also with 
respect to the quantitative result the 
crop cannot be denoted satisfactory, 
so that the Levant and Spanish qual- 
ities offered, on the other hand, at 


moderate prices, met with a ready sale. 
COLCHICUM. 

little demand these last 
for this reason kept its 
but in consequence of the 


There was 
months, and 
normal price, 


very limited crop, a sharp advance 
will undoubtedly take place, if larger 
purchases should be made. 


CORIANDER-GERMAN. 

Some cultivating districts had a rela- 
tively good crop, and fine qualities are 
available at comparatively low prices. 

FENNEL. 

The unfavorable conditions of 
last summer have been the cause of 
many disappointments, especially for 
the German cultivators of this article. 
The plants which, in the best case, 
thrive barely under the influence of the 
protracted heat, partially failed to put 
forth seeds in consequence. The crop 
of the bold Saxon quality was a total 
failure; the high prices asked by the 
growers Were nevertheless paid by the 
regular customersof thisdescription, For 
industrial purposes the foreign quali- 


the 


ties, which had suffered less, were of- 
fered in sufficient quantities and at 
normal prices. The Saxon quality is 
now nearly cleared and the few lots 


still existing are not of first grade. 
Miscellaneous. 


ERGOT. 


Everyone engaged in the drug trade 
knows the peculiar part this article 
is playing. Prices steadily advanced 
until the beginning of the winter and 


the extremely high prices asked by the 
collectors had. to be paid in consequence 


of the very small supplies. In case 
more important quantities should not 
come from Russia toward spring, and 
larger requirements should yet to be 
covered, prices will no doubt advance 
again so as to attain the level they 
kept several weeks ago. The supply- 
ing districts in Germany are rather 


the gathering 
tedious a work that 


limited this season, and 
of the ergot is so 


only the high value induces to under- 
take the labor. At normal prices the 
gatherers would lose by it and sus- 


pend the collecting in consequence. 
: aid lcieceadats 


TURKISH OPIUM MARKET. 


The opium campaign of the year 1911 
Was one of the most interesting on rec- 
ord. The growing crop progressed very 
favorably up to January, then a severe 
cold set in, which continued without 
interruption up to the end of March 
and caused great havoc to the autumn 
sowings, preventing in the same time 
those of winter from being effected. 
When the spring came the last sowings 
of the year were conducted on a large 


scale in the hope of recuperating the 
losses sustained by the unfavorable 
weather. For a while they went on 
very well, but in May complaints of 
drought began to be heard, and as the 
season advanced these increased, un- 
til it was thought in June that the 


crop would only attain 5,000. The mar- 
ket began to stiffen, as these features 
developed, but early in July it became 
manifest that we would only have 4,000 
cases, which discovery caused a brisk 
speculative movement, and it was ulti- 
mately ascertained that the _ yield 
would fall short of 3,000, and as a mat- 


ter of fact it now shows about 2,800. 
America was very slow to realize the 

state of affairs, falling into the trap 

set up by speculative firms in the 


Levant, who falsely denied the small- 
ness of the crop, in order to keep con- 
sumers out of the market and buy in 
the interval all they could for their own 
account for resell, as they did after- 
wards with immense profits. 

Prices for best manufacturing opium 


are at this writing firm at 29%d.@30s. 
6d. per Ib., but holders are under the 
impression that prices will advance 
much more, considering that the pros- 


pects for the 1912 crop are so far very 
unfavorable. Indeed the fall sowings 
were this year retarded by prevailing 














drought beyond the extreme limits of 
time assigned for them, and the pop- 
pies, now weak and small, are perish- 
ing wholesale all over the land by the 


etmects of that same frost which is 
hindering again this year the winter 
sowings. 

Stock at this writing, January 17, 
1912, are in Smyrna, 600 cases; Con- 
stantinople, 400 cases; interior, 200 
cases; a total visible supply of 1,200 
cases. 

This is all that remains in Turkey 
to supply the demand from January 
to July, both inclusive, and we leave 
your readers to draw their own conclu- 


sions therefrom. 


—~_< ye 


CONSTANTINOPLE OPIUM, OTTO OF 
ROSE AND TRAGACANTH 
MARKETS. 


OPIUM.—The entire last crop did not 
exceed 2,500 cases, soft shipping kinds 


included. Notwithstanding very re- 
duced stocks in Smyrna, Salonica and 


Constantinople, prices were relatively 
very low during the beginning of No- 
vember, owing to the crisis created by 
but 


the declaration of Italian war, 

soon later values were promptly in- 
creased and early in January good 
Karahissar opium is quoted at about 
29s. c. i. f. Stocks being very short 
and next crop not being expected be- 
fore August, it is believed here in in- 


terested quarters that prices have not 
yet reached their highest level. 

OTTO OF ROSES.—The real cost of 
genuine pure otto of roses of this last 
high that consumers are 
paiticularly warned from so-called 
“cheap” offers of pure otto. There is 
practically nothing left of good ott) 
in first hands in our producing dis- 
tricts, and while it is still too early to 
express any opinion about the coming 
crop, we believe that the new otto will 
find ready buyers, as the general de- 
mand could not be entirely satisfied by 


crop is so 


this year’s output. It may therefore 
happen that even a good crop wilt 
perhaps not much alter present quo- 
tations, the consumption of genuine 


pure otto having meanwhile increased 
everywhere. 

TRAGACANTH.—Last year _ prices 
had been pushed to the maximum of 
value known since long years for Turk- 
ish tragacanth by the effect of a rela- 
tively small crop and the exceedingly 
keen competition of buyers in the Turk- 
ish markets. However, neither the 
European nor the American markets 
were willing to reply to these extrava- 
gances of Turkish dealers and exports 
of Turkish tragacanth Were not very 
important, and while stocks were not 
very heavy and did not practically ac- 
cumulate, it was quite plain that at 
same prices no serious development of 
exports in ‘Turkish tragacanth could be 
expected. Through the effects of chol- 
era, of the political conflicts in Arabia 
and Albania and the railroad and road- 


building in the interior, which absorb- 
ed a good deal of the existing labor 
forces, the new crop too has not re- 


sulted a good one and the yield is some- 


what below normal average. How- 
ever, owing to the reserve of foreign 
consumers and the general financial 


and political crisis through which our 
country had to get since the declara- 
tion of the Italian war, prices have 
been considerably reduced and we 
think that the level reached at pres- 
ent is entirely in favor of consumers, 
so that brisk sales are to be expected, 
which might again change the direction 
of price-movement. 


ee 


CONSTANTINOPLE OPIUM MARKET. 


During March prices rose steadily, 
the hizhest point touched being 18s. 
6d. for gvod druggists’, and 21s. 6d. for 
rich soft. This level was maintained 
for some time, when there was a slight 
decline, as a result of good rains which 
fell throughout May and early June. 

Notwithstanding the prospects of the 
erop, which looked much brighter than 
was the case during March, holders of 
old crop were firm and showed no 
signs of giving way. 

During March and April the chances 
were very much against a yield of over 
3,000@3,500 cases, as sowings were late 
and plants very weak, but as a result 
of the favorable weather during May 
and early June, a yield of over 4,500@ 
5.000 cases was then probable. 

The crop yielded very much less than 
was expected of it during the month of 
June and barely a crop of 3,000 cases 
was gathered in. This was due to un- 
favorable weather during the gathering 
season, 

The percentage of morphine was al- 
so inferior to last year’s by about 10 
per cent. The crop, therefore, from this 
point of view, was only about one-fifth 
of that of last year’s. 

After touching about 25s. in Septem- 
ber, druggists’ qualities subsequently 
declined to 23s. This was merely a 
passing phase, however, and prices 
have risen steadily ever since. 

During November 27s. 64.@28s. was 
paid fur druggists’, and close on 30s. 
was asked for similar quality at the 
close of the year, when it looked as 
though that level will be maintained 
for some little time to come. 

The prospects for new crop drug- 





gists’ are by no means brilliant, as 
owing to the dry weather no sowings 
have been made in any of the drug- 
gists’ districts. 

Sowings made during January yield 
quite as well as those erfected in au- 
tumn, and if we have a fine spell of 
weather during that month, large quan- 
tities of seed will be sown. 

The news from soft districts is more 
encouraging, and it is probable that an 
average amount of seed has been put 
underground and is doing well for the 
time being. 

Salonica districts were favored with 
good rains in September and October, 
and sowings were affected on a large 
seale. The plants are doing well and 
should nothing unforeseen occur a rec- 
ord yield is possible. 

It is well over 35 years since price of 
opium last touched 30s. The advance, 
on the present occasion, was most un- 
expected and must be attributed en- 
tirely to the heavy demand from the 
Far East and the unprecedented con- 
siderable quantities bought by the Im- 
perial Formosan Government Monopoly 
during 1910. 
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SMYRNA OPIUM MARKET. 


The year 1911 opened With a fair in- 
quiry for opium from all consuming 
centres, but principally for the Ameri- 
can markets, and the total amount of 
the drug which changed hands during 
January amounted to about 35,784 
pounds of all grades. Prices at the 
commencement of the month were 12s. 
@13s. per lb., but stiffened toward the 
end, owing to the large demand and 
to the fact that hard frost having set 
in, many complaints came down from 
growers reporting damages to the 
poppy. 

The value of the drug was naturally 
pushed up and at 13s@14s. during the 
early part of February a good deal of 
opium was sold for export and for ac- 
count of local and interior speculators, 
and on further reported damages by 
frost, prices toward the end of the 
month jumped to 15s.@16s, The sales 
during February amounted to 47,070 
pounds, mostly all for consumers, but 


during March, out of 65,520 pounds 
which changed hands, 19,152 pounds 


were secured on speculation by local 
dealers. 

During April Americans came for- 
ward and bought 16,800 pounds of rich 
old extra Carahissar, but had to pay 
fully 16s. 3d. for this, and before the 
month closed small purchases for ex- 
port and speculation brought up our 


prices from 15s. 5d. to 17s., as to 
quality. 
May found again the Americans 


operating on our market, paying 15s. 
6d.@16s. 3d. for selected Carahissar, 
as to quality, and up to 17s. for extra 
selected rich Carahissar and Yerli, 

During this month the United States 
secured 53,098 pounds and local specu- 
lators 3,024 pounds. 

In the latter part of June, in which 
month some 50,000 pounds of opium 
were sold, a material advance in prices 
took place, for the last sales were 
effected at 20s.@21s., as to quality. Con- 
firmation of a very small outtrun and 
depleting stocks, brought On this ad- 
vance and by the end of July, in which 
month 45,360 pounds changed hands, 
our market was 25s. for old extra se- 
lected Carahissar and Yerli, and 22s.@ 
24s, for new crop and poorer grades of 
old. 

August proved a quiet month and 
consequently a slight decline in prices 
set in, but September was active, 
bringing up the total sales for the two 
months, August and September, to 
65,616 pounds. 

Prices again advanced during October, 
during which month we had no rain to 
speak of and thus growers could not 
make any headway with the fall sow- 
ings. The drought continuing during 
the greater part of November brought 
on a further advance and before the 
middle of December prices reached the 
almost unprecedented figures of 28s.@ 
33s., as to crop, quality and buying 
conditions. 

The sales since the end of September 
to date amount to 116,256 pounds, out of 
which two-fifths were for England and 
the Continent and the balance for 
America and Japan, 

The total opium sold during the year 
amounted to 249,000 pounds, against 
648,000 pounds for the calendar year of 
1910. 

The arrivals from the growing dis- 
tricts to Smyrna during 1911 amounted 
to 234,192 pounds, against 723,576 pounds 
in 1910. 
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SALONICA OPIUM MARKET. 

Like ali the opium growing districts 
of Asia Minor, our Salonica crop was 
also a small one, producing only about 
380 cases during 1911. In consequence, 
prices steadily advanced from the very 
first, and beginning at 22s. they gradu- 
ally worked up to their present level 
of 30s. per lb. for opium yielding 12 per 
cent. morphine. Not only was the 
quantity deficient this season, but the 
morphine percentage was also poor as 
compared with that of 1910. 

The existing stock of Salonica opium 
is insignificant at this writing, being 
only some 30 cases all told, 

The sowing of the new crop was done 
under good conditions, and up to now 
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the plants have progressed well owing 
to continued favorable weather. 





AMSTERDAM ESSENTIAL OILS. 


A retrospect of the business year 1911 
must devote a special paragraph to 
the surprises which the extraordinary 
weather conditions created in the whole 
world, and to the high prices of all 
articles dependent on the products of 
the soil as raw materials. It could 
hardly be said that the surprises have 
always been of a pleasant nature, and 
the high prices have only been partly 
synonymous with high profits. The 
year 1911 has been a year of surprises 
of uncertainties, and of excessive prices, 
These uncertainties are not yet entirely 
removed, and one must look to the 
future for an adjustment. It would, 
therefore, be well not to gauge too 
high the expectation for the new year, 
alhough the outlook is in no way un- 
favorasle. 

In Holland the new tariff proposals 
have created a great deal of resent- 
ment, but similar legislation is bound 
to meet with opposition in every coun- 
try. Here, as everywhere, people con- 
fine themselves to fighting the bill, 
which is certainly open to amendments, 
without, however, making any counter- 
suggestions for the improvement of the 
financial position. If the bill should 
become law, there is no doubt that an 
industrial growth will take place in 
Holland. 

Our industry, especially the distilla- 
tion of caraway oil, has to reckon with 
the fact that the special tariff facili- 
ties now granted in Germany have in- 
duced some manufacturers to resume 
the distillation of caraway oil. Any- 
body being acquainted with the cheap 
offers of caraway oil, which where cur- 
rent in Holland during August of last 
year, will ask with surprise, how Ger- 
man manufacturers can possibly make 
a profit out of this business, consider- 
ing the advantages which the Dutch 
manufacturer enjoys, such as economy 
in freight on the raw material and its 
by-products, more favorable conditions 
in the purchase of seed, etc. Besides 
this calculable advantage, the tem- 
porary distilling by outsiders immedi- 
ately after the crop, which obliges them 
to buy during the principal months of 
delivery, simply plays into the hands 
of the speculators. Far be it from us 
to attribute to them the fluctuations 
of prices during last year (these pur- 
chases having been too small, but they 
have contributed to the producers ob- 
taining in September and in the first 
part of October prices beyond all rea- 
Son, 

The sandalwood oil trade during last 
year does not give rise to any special 
comment. The prices realized were 
only little short of expectation, We 
have already on a previous occasion 
pointed out that the Mysore Govern- 
ment has very peculiar ideas. We now 
read the following in the special re- 
port of the government for 1910 on 
sandal wood:— 

The Sagar wood is discredited on the 
ground that its oil-yielding capacity 
is small, but it is doubtful whether 
there is any justification for this be- 
lief. It seems probable that the diffi- 
culties of transport is to some exent 
responsible for its disfavor, It is, there- 
fore, intended to try the experiment 
of selling the wood of the sagar and 
sorab taluks in Shimoga and to see 
what effect such sale will have on the 
nrices. 

This means neither more nor less 
that the inferior wood from Sagar will 
be substituted for the better wood of 
Shimoga, and this is not specially and 
duly announced. The buyer will notice 
this year to his detriment that his 
calculations for Shimoga wood will 
show a loss instead of a moderate 
profit. Such commercial policy on the 
part of the government is an ingenu- 
ousness, against which a protest by all 
interested parties will be justified. But 
it is also foolish, because it under- 
mines the confidence which Mr. Pigot, 
the previous conservator of forests in 
Mysore, had established by great per- 
severance and intelligence. 

SANDALWOOD OIL.—Prices for oil 
during last year have been normal, but 
we have no doubt that the stoppage of 
imports of other kinds of wood than 
last Indian, yielding an equally good 
oil if not richer in santolol, has been 
an unpleasant surprise to many con- 
tractors. This accounts for the sud- 
denly advanced prices which have been 
paid at the last auctions. Nobody, 
not even the government, has been 
prepared for such an a@vance, for ex- 
ample in Jugpokal from 38s. to 40s. in 
1910, to 48s. to 51s. 6d. in 1911. Without 
doubt, the consumption of sandalwood 
oil has greatly increased, and it is to 
be hoped that the plantations in Ger- 
man East Africa will prove a success 
and that the Dutch Government will 
devote more attention to this profit 
yielding cultivation. 

We devote special attention to the 
clove oil trade, having exceptional ad- 
vantages in the importation of the raw 
material, and in the disposal of the by- 
product. 

Our cultivation of 
Splendid results last 





dillseed 
year, 


gave 
whereas 


trials in fennel and aniseed will only 
be started this year. 

Our hyacinth concrete 1911 met with 
great approval on the part of whole- 


therefore, 


sale perfumers; we _ shall, 
increased 


manutacture same on an 
scale, 

We beg to refer to the following de- 
tails :— 

CARAWAY OIL.—A survey of our 
statistics and a comparison of prices 
for prompt and forward delivery prove 
that business in this oil during 1911 has 
been of quite an exceptional nature. 
Exceptional not only on account of the 
enormously increased sowing and the 
subsequent large crop, estimated at a 


total of 250,000,300,000 bags, but also be- 
cause such crop followed two abnormal- 
ly heavy ones, an experience hardly 
ever witnessed before. This extraordi- 
nary state of things is further en- 
hanced by the fact that the farmers 
have been successful in keeping up 
prices by sitting on their stocks of seed. 
The drought during the past summer 
has certainly done some harm to the 
young seedlings, but of what conse- 
quence can it be, if the 1912 crop is one- 
third short of the average, seeing that 
the actual stocks of seed are sufficient 
1o cover the world's requirements over 
the next two years! 

ustimating the 1911 crop as 250,000 
bags, adding the 1910 crop as 179,812, 
and the 1909 crops as 171,740 bags, this 
gives a total of 601,552 bags. 

During these three years (from July, 
1909, to July, 1912,) the total needs all 
over the world amount to 360,000 bags— 
120,000 per annum—so that in the begin- 
ning of the 1912 crop 240,000 bags are 
left on hand. Under these circumstances 
it requires more than ordinary pluck to 
try to maintain prices. Considering, 
however, that dealers have already 
contracted at 1644@17 florins for the 
new crop seed, it is evident that no ef- 
forts will be spared to achieve this 
object. From a financial point of view 
this is not only possible but very prob- 
able, because our peasants can now 
afford to be even more independent 
than they were last year, they having 
reaped huge profits from vegetables, 
fruits, ete., during the drought; con- 
trary to the German sugar-beet crop, 
the Dutch crov was larger than ever 
before. 

The yield of oil, on the other hand, 
has been poorer than in any previous 
year, only very few lots giving over 
4.3 per cent. with a normal specific 
gravity, so that for distilling purposes 
practically old seed only is being used. 

CLOVE OIL.—High prices did not ad- 
mit of a brisk business last year. The 
demand was, however, stimulated as 
soon as prospects of a good crop were 
in sight, and many contracts for 1912 
have been made. The arrivals of cloves 
in Zanzibar from July to December, 1911, 
were 122,700 matts, as against 14,550 in 
1910, 48,669 in 1909, 64,600 in 1998 and 
145,700 in 1907. While the crop is certain 
to be good, it is doubtful whether a 
further decline in price will take place 
(to-day’s quotation for spot being 28% 
cents as compared with 40% cents to- 
wards the end of 1910), because specu- 
lators are showing a fresh interest in 
the article. The clove market is at 
present firm with a rising tendency. 
Amboyna clove oil.—This exceptionally 
fine quality is gaining rapidly in favor. 
The price remains unaltered, the mar- 
ket of Amboyna cloves having remain- 
ed stationary during the whole of last 
year. 

NUTMEG OIL AND MACE OIL EX- 
PRESSED.—In spite of scarcity of raw 
material, especially for making mace 
paste, these products have not ad- 
vanced in price. All kinds of inferior 
nutmegs which are used for distilling 
and pressing purposes have consider- 
ably advanced in price, some by 190 
per cent. since last summer. 

CUBEB OIL.—Several deliveries of 
Java cubebs yielded an oil which did 
not come up to the requirements of 
some pharmacopeeias, in respect of its 
optical rotation. In order to discover 
the cause of this unusual phenomenon 
we have submitted a sample of these 
cubebs te a professor of the Amster- 
dam University, the matter being also 
investigated by English scientists. We 
hope soon to be able to enter more 
closely into this question which is not 
without importance to the Java cultiva- 
ticn. 

DILL OIL.—The result of dill grow- 
ing in the North of Holland has been 
sufliciently satisfactory to encourage 
the planting of fennel and aniseed as 
well. Dutch dillseed is yielding a very 
good percentage of oil, which is of ab- 
solutely faultless quality. 


i 


FOREIGN CINCHONA BARK AND 
QUININE REVIEW. 


The shipments of bark from Java in 
1911 were about 8 per cent below those 
of 1910, but still larger than in any 
other year with the exception of 1907, 
which closed with a price for second- 
hand German quinine of about 744d. per 
ounce: 74%d. has been the German mak- 
ers’ official quotation for the sulphate 
since January, 1909, while second 
hands in the course of last year sold 
German brands as low as 6d. and Java 
quinine down to 5d. 

The continued official efforts to ex- 
tend the use of quinine in malarial 
countries have no doubt been assisted 
by the low prices; the exports from 
Germany and England show an in- 
crease; the imports into Italy, Eastern 
countries and also the United States of 
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America are larger. The quinine im- 
ports, according to an Indian book re- 
view folliows:— 

Ounces 
April 1, 1910, to March 31, 1911......- 2,050,584 


April 1, 1909, to March 31, 1010.....-- 1,921,792 


April 1, 1908, to March 31, 1909... 1,280,000 


Pills and preparations containing 
quinine are not included. During the 
last few months of 1911 the exports to 
India (chiefly Java quinine) have been 
fairly heavy. Particulars of local 
Indian quinine production are not yet 
to hand. The purchases of bark in 
Holland on behalf of the Indian Gov- 
ernment factories have fallen from 
28.000 kilos in 1910 to 9,950 kilos in 1911, 
which makes it appear probable that 
Java quinine was imported for govern- 
ment account. 

Thus the quinine consumption is all 
that can be expected, but the appar- 
ently unchecked bark production, the 
high average quinine contents of the 
Java barks, and the futility of all ef- 
forts to effect an unde:standing among 
the planters themselves, or among the 
quinine makers, or planters and manu- 
facturers combined, which would 
benefit them all largely without hurt- 
ing anybody, have had the natural 
consequences of lower average values 
for quinine and bark. There has been 
no lack of rumors of impending com- 
binations, and some excitement was 
witnessed during the latter part of the 
year when speculative purchases forced 
the market up to 74d. for German 
quinine on the spot and 744d. forward 
delivery, the factories doing a limited 
business at the latter (their official) 
figure, While Amsterdam realized 714d. 
and Java 7d. The spveculative hopes, 
easily intelligible in view of the fact 
that so little is required to change 
the position for the better, were, how- 
ever, again doomed, to disappointment, 
and the market closed dull with sellers 
of German quinine at 74d. Amsterdam 
at Td. and Java at 6%sd. per ounce. 

The Bandong quinine factory was 
able to obtain sufficient bark to permit 
it to export 75,815 kilos quinine in 1910 
and finish the year with a stock in 
hand of 71,000 kilos quinine (partly in 
the bark). A new store has been built 
to house stocks. For last year con- 
tracts with the government and priv- 
ate planters are said to have provided 
the Bandong works with enough bark 
to yield 80,000 kilos quinine sulphate. 
Java quinine has found its way into 
many channels owing to competitive 
rates, and, being now a more or less 
established brand, a union with the 
other makes should now more than 
ever be of mutual benefit. 

Imports of bark from India and Cey- 
lon remain insignificant; Calisayas and 
other South American barks do not 
figure in the imports lists at all. 





Imports of bark into the United 
Kingdom follow:— 

1911 1910 1909. 

Pkgs. ( Pkgs. 

Indian 1,245 1,703 

Ceylon i 903 

MER, Se ane han cake 601 

African 1,048 

Calisaya R84 

ED ae Pench tncedé 6,030 5,206 5,139 


f The amounts of sulphate of quinine 
in the bark sold in auction during the 
last three years are:— 


Amsterdam, London, Totals, 





kilos kilos, 
DE. ciavees nd eee 19,419 491,456 
Pee bineos oa 11,793 481,772 
RNG AX + tintin Lae 10, 55) 459,151 





There were 46,600 kilos sulphate of 
quinine in the bark sold privately in 
Holland last year. 

The average analyses of Java manu- 
facturing barks, offered in public auc- 
tion at Amsterdam, and average unit 


prices obtained for the past three 
years, are as follows:— 

Units: 

Analyses Cents. 

1911. .4. Oe SSR eT ere en 6.590% 3.11 

RD. co 80'n so aOe 48d valeeeks eadawes 6.38% 3.15 

Pb asad ab AAR ae twee eendee «+ 6.35% 3.06 


Stocks of bark December 31:— 
Amsterdam, London, 


pkgs. pkes 
eink itaeae ed acetseapouets 28,459 4,255 
1910. Ca eee ervecabecdevecicns 28,286 4,664 
OS 8 fu or og cs Bealice gle he 21,402 4,448 





Stocks of quinine sulphate in London 
according to port of London authority's 
returns follows: 







Ounces 
December 31, 1911...... 3 
December 31, 1910... 















December 1909 ‘: iwenanes eg 81,936 
The arrivals of bark in London 
were 

Other East 

South India 

American Java & 

Calisaya, bark, Africa, 

pkgs. pkgs pkgs. 

PRisiacctides sae ‘ a sn wed 6,080 

1910... Senne M 40 aa ws 4,317 

Res: « aa 0.0 vu see aa SS4 ‘ 4,255 
SS 3 6 4.4 vin 844 er 319 wn 3,1 

1907. e's 4,787 

1H06... 147 6,992 

Si scnhvan ees ween 917 9,321 

14, ‘ oes 6,907 

ee ae ee 116 7,442 

Seeiiss dasensecente. - 7,595 155 10,345 


The total arrivals in London were:— 






Pkegs. | Pkgs. 
1911 aia Cie ft Ras écvcaicca see 
| URS Bae: ) Seen waws sie ds 12,794 
Pais 5 9-2 «sap oe 30 | 1904...... -.. 10,268 
REED, Soe sae 5 eats 3 ae 11,526 
Mckee ek coe COO) BOles cca 18,005 
The total sales and reshipments 
were :— 
Pkgs. | Pkgs. 
1911... occ eta See) Meee ci 10,984 
SIO nics sede 5.050 | 1905...... sane Base 
ck weie.e . 4,534 | 1904...... 9,640 
at ons 0 kale ae 3,660 | 1908.".. 14,497 
PE 5,387 | 1902.... 20,275 
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London on De- 


Leaving the stocks in 
cember 31: 


1911 
Io.... 
1909 
1908... 
1907. 





ANSTERDAM COCOA BUTTER 
AUCTIONS. 


The following table shows the quan- 














tities sold and prices realized for V an 
Houten’s since 1906, quantity being in 
kilos and prices per one-half kilo in 
Dutch cents: 
L906 1907 
Average Average 
Sold. price Sold price 
January 95,000 65.00 90,000 90.40 
February 85,000 80,000 
March .. 80,000 70,000 
April ....+-. 70,000 65,000 
May 55,000 75,000 
June . 80,000 0 
Joe 65,000 95.45 
August 10,000 70.60 a 106.10 
September 70,000 76.65 0 ano 114.90 
October 60,000 84.05 75,000 121.00 
November. 95,000 S1.65 100,000 104.05 
December. . S5, 000 S300 70,000 92.85 
Year 880,000 72.45 960,000 06.60 
1008 1900 
Average Average 
Sold. price Sold price 
January 7h, 000 91.00 80.000 66.40 
February . 90,000 86.15 90.000 63.55 
March . 75,000 80,000 64.25 
APPT ..cccee 80,000 80.000 64.40 
May 60,000 66,000 61.20 
June 7,000 70,000 60.70 
July wo 75,000 62.91 
August J 5,000 84.25 17,000 3.25 
September... 80,000 78.70 &2,000 61.05 
October 80,000 80,000 61.41 
November... 95,000 83.000 9.55 
114,000 58.50 





December 90,000 














Year 900,000 78.80 947,000 62.20 
~— 1910 1911 ~ 
Average Average 
Sold. price Sold price. 
January 73,000 59.55 82,000 86.06 
February 75,000 61.65 07,000 83,85 
March .....- 82,000 60.00 80,000 84.71 
April 72,000 GL.36 75,000 84.20 
May . 60,000 60.30 60,000 82. 
Ge cescces 88,500 61.0714 S7,000 101 
WE 5 s.86ee00 81,500 67,000 102,70 
August ..... 52,000 71,000 102.01 
September... 74,000 71,000 102.38 
October . 81,500 66.85 91,000 98.50 
November. . . 100,000 74.56 38,000 80.11 
December. . .. 110,000 85.50 100,000 73.16 
Year ......949,500 66.10 1,019,000 89.08 
~~. 


AMSTERDAM STATISTICS OF CIN- 
CHONA BARK. 


Shipments and Sales and Quinine 




















Auctions Java Cinchona Bark. 
SHIVMENTS FROM JAVA TO EUROPE, 
1900 1901 102. 905. 
Kilos. Kilos Kilos Kilos. 
SOM. cs 307,500 500,000 470,000 206,500 
POD... 20,500 374,000 262,000 330,500 
March... 37,500 345,500 000 
April.... 400,000 500,000 537,000 
May.. 373,000 nz, 000 594,000 
June, 000 600,000 609,500 
July... 000 617,500 
i 433,500 nO.000 
Sept..... 600,000 698,500 
Se TS8, 500 850,000 1,006,000 
Nov.... 599,000 487,000 498,000 
Dec. . 550,000 650,000 659,000 600,000 


Totals..5,390,000 6,399,500 6,673,000 6,862,500 






































1904 1905 1906 1907. 
Kilos. Kilos Kilos, Kilos. 
Jan. . 427,500 300,500 208, 500 716,500 
Feb..... 531,000 363,000 ou0 714,000 
March... 253,000 738,500 2,000 470,000 
April... FAT, 500 684,000 1,500 O00 
May.. 000 621,000 500 
June.. 7,000 500 
July... 566,000 680,000 
Aug.. 762,500 810,000 
Sept.. 811,500 
Oct. 800,000 f T00,000 
Nov.. 616,500 744,500 858,000 
Dec... 429,000 282,000 795,000 
Totals,.7,225,000 7,699,500 6,758,000 8,606,900 
1908 109 1910. 1911 
Kilos. Kilos Kilos. Kilos 
TOM e s.000 690,000 510,500 710,500 
Feb 407,500 530,500 mM, 473,000 
March.. 444.5 688,000 746,500 
April.... 6 789,000 HIS 500 
May.. 684,000 725,000 
June.... 196,04) 1,174,000 758,000 
pee 864,000 812,000 471,000 
Aug..... 8 710,000 924,500 864,500 
Sept..... 557,000 100, S00 907,000 886,000 
Oct...... 678,000 680,000 2,000 767,000 
Nov..... 569,000 552,000 5,000 794,000 
Dec. 785,000 678,500 594,000 


9,021,500 8,308,000 


AUCTIONS 
AMSTERDAM. 

Total 
quinine, 

kilos 


Totals..7,838,500 7,745,000 


COMPARISON OF THE 

CINCHONA BARK AT 

Total packages 

offered in ten 

auctions. 

103,301 
99,422 
93,311 
90,659 
94,030 
95,601 
100, 391 
91,878 
83,404 
78,998 
74,163 
60,591 
65, 251 


OF 


Total 
bark, kilos 








1911... 
1910... 











63,266 
64,917 











54,234 20,527 
57,567 217,797 
Quan 
rage tity of 
quinine 
(Quinine unsold, 
kilo in kilos 
1911 6.096.923 172,030 
1910 8 Oa 6 t moth 
1909 6.02@6.56 145,040 
1908 8.038 16,916 
1907. . TSS 20,760 
1906. 82 jOORD 
1905. . 7 167,619 
1904.. 12,484 
Sa 14.6is0 9.4660 
Dib kenis 6 O17 2,080 


“007 
‘ 


Bess ces0 
SOO, ence 
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1899.... 5.14@5.69 
a. DO 4.88@5.43 ‘ 
I897..... . 5.26@6.10 60,677 
1896 5.05@5.83 49,200 
1805 1.63@5.34 89,122 
LOD 6 is6as 4.61@5.12 68,240 
1893..... 4.23@5.02 135,176 82,621 
AVERAGE UNITS IN DUTCH CENTS. 
Auction 1911 1910, 1999. 1908. 1907. 1906. 
First 3.06 3.10 3.038 3.42 p 4.00 
Second 3.03 3.10 OT 
rhird OS 3 18 
Fourth 3 
Fifth 
Sixth 
seventh 
Nighth 
Ninth 
Tenth 
Auction 
First 
Second 
Third 
Fourth 
Fifth 
Sixth 
Seventh 
Kighth 
Ninth 10.90 
Tenth " 8.00 
Auction 
First 
Second 
Third 10.99 
Fourth . &.50 
Fifth 8.25 
Sixth 
Seventh at 
Kighth 3.1% 
Ninth 3.59 
Tenth 5.00 2.80 
QUININE AUCTIONS HELD BY THE AM- 
STERDAM WORKS DURING 1911. 
Offered, Sold, Price 
English English per kilo, 
Date ounces. ounces. florins. 
January 13 50,000 25,000 10.20 
Wo Blecsscoe 50.000 10.01 
February 10...... 50,000 10, 00% 
BEGTON Seicccsses 50.000 10.00 
Beene 19. kcscks 50,000 30,000 10.00 
ME Vesscccneass Gee 50.000 10.01 
APO Be ccessecse 50,000 50,000 10,12 
May 50,000 50,000 10.26 
May 2 50,000 50,000 10.48 
June 1 50,000 50,000 10,72 
SHY Teccceccsces OCG 50,000 11.20 
a Dive cat~ccus 50,000 50,000 11.08 
Aveust 21.....4: 50,000 50,000 
September 1...... 50,000 50,000 
September 15..... 50,000 70,000 
October 6... 50,000 50,000 
October 20..... 50,000 50,000 
November 10..... 50,000 50,000 
November 24. 50,000 50,000 
December 15... 50,000 50, 000: 
December 29..... 50,000 50,000 
ee 


ROTTERDAM CARAWAY SEED. 


The 1911 crop of this article was in 
every respect a record one for quantity 
as well as for quality. The planted 
area was 8,200 hectares, as against 
7,700 hectares in 1910 and 7,100 hec- 
tares in 1909. The yield per hectare 
in the different production regions 
varied from 40 to 25 bags, and the aver- 
age for 1911 is estimated at 30 bags 
per hectare,.as against 23 bags per 
hectare in 1910 and 24 bags per hec- 
tare in 1909. 

The quality of the whole crop is ex- 
cellent, fine color and absolutely sound 
and dry. 

In view of the large crop looked for, 
prices were on the decline already 
early in the year, and at the time of 
the first arrivals were as low as 11.50 
florins per bag of 50 kilos. But then 
on rumors (afterward confirmed) of 
damage to the young plants of the 
1912 crop prices differed again, growers 
refusing to sell their fine new seed as 
low as that price. 


The quotation is now (January, 
1912,) 14.50@14.75 florins per bag of 


50 kilos for new crop seed, but trade 
is slow. 

No doubt many a hectare planted 
with young caraway has been and will 
still be plowed out, and the area for 
the coming crop will be sensibly 
smaller than in the previous years, 
the more so as Other grains at the 
current high prices are more profitable. 

Stocks of 1909, 1910 and 1911 seed 
are large. 


oe 


TURKISH CANARY SEED. 


The campaign of canary seed in the 
Rodosto market for the year just ex- 
pired was uninteresting in the extreme, 
The crop, which promised an unusual 
large yield, perished to the extent of 
50 per cent. last May-June, owing to 
the lack of rain, and only yielded 100,- 
000 bags. This was not a small render, 
however, considering that 60,000 bags 
remained over from the last crop in 
Turkish primary markets. 

Speculative exporters stepped in with 
their old practices of buying early in 
the season, to keep prices at a high 
level, in order to prevent conservative 
houses from selling ahead for future 
delivery. They thus did all the selling 
ahead, but at low prices. Their plan 
was, that consumers abroad, receiving 
offers and quotations from the conserv- 
ative houses, for future delivery, based 
on the high prices of the day, would 
not accept the same, but contract in 
preference with the other parties who 
offered cheaply. When the time came, 


however, for the latter to cover the 
sales they made ahead with such a 
light heart they found the market 


very hot; they had sown the wind and 
harvested the whirlwind. Indeed, 
prices continued high throughout, and 
big losses were the consequence. The 
present stock in Rodosto is 50,000 bags 
and the price is maintained at £12 per 


ton c. i, f. to the United States. 
The sowings for the new crop will 
not be effected before the month of 


March, so that nothing can yet be said 
as to the 1912 yield of canary seed in 
Turkey 








REPORTER 


NEWFOUNDLAND CODLIVER OIL. 


This year opened with greater pros- 
pects for business than we have seen 
for several years past. The compara- 
tively small production at the Lofoten 
fishery had enhanced prices consider- 
ably. This was the opportunity that 


DRUG 





Newfoundland was looking for to ex- 
pand its business. Undoubtedly those 
prosecuting the Finmarken fishery 
viewed matters from the same stand- 
point, as the production of oil from 
that source was very successful, so 
much so that the increased production 


brought down prices. 

Notwithstanding the decline in price 
a great deal of interest was taken in 
the manufacture of our best medicinal 
oil, and had the season turned out a 
good one there would have been a large 
quantity of oil refined. E 

We have often heard reports from 
Norway of the very poor condition of 
been our 


cod livers and it has often 

boast that the yield of oil from the 
Newfoundland cod livers has always 
been a normal one, Not in twenty 


years has the writer ever experienced 
such a poor condition of the livers as 
happened here this year. Reports from 
all our factories were the same, It 
took about eight gallons of liver to 
make one gallon of refined oil during 
June and July. Not until September 
did we secure the really choice livers 
that we always look for. Owing to the 
exceedingly high prices of the common 
cod oil the past two years, our fisher- 
men would not sell the livers unless 
good prices were obtained. The result 
of high prices paid for livers and the 
very poor yield of oil prevented any 
factory from making a profit on the 
business. 

Fortunately for Newfoundlanders the 
catch of codfish was exceedingly good 
and prices of fish being very high this 
will undoubtedly be one of the most 
prosperous years that Newfoundland 
has ever seen. : 

Now let us look at the bright side 
of the cod liver oil business. The New- 
foundland Government in its desire to 
help along every industry engaged the 
services of M, B. Simonsen, a skilled 
expert who has had many years experi- 
ence at the Lofoten Islands in Nor- 
way, to instruct and inspect all cod- 
liver oil factories and to insist that the 
highest standard possible be established 
for this manufacture. 

Mr. Simonsen in a recent report to 
the government says he visited 78 fac- 
tories and not alone instructed the 
managers how to manufacture the best 
oil, but he gave practical demonstra- 
tions himself, showing all how the very 
choicest oil is produced in Norway. 

After six months practical work, the 
Minister of Marine & Fisheries and all 
interested in this business are grati- 
fied with the success of his efforts, Re- 
cently the Council of the Board of 
Trade on the recommendation of the 
principal merchants petitioned the gov- 
ernment to extend Mr. Simonsen’s en- 
gagement for at least three years and 
offered to pay a part of his salary so 
that they could have a more direct 
control of his services. 

Mr. Simonsen tells us that after his 
experience here the past season he is 
thoroughly convinced that there is a 
great future for Newfoundland cod- 
liver oil. At the first of the season he 
found the livers in very poor condi- 
tion, but during September and Oc- 
tober they improved in quality to such 
an extent that he has no hesitation in 
saving that he never saw their equalin 
Norway, and from this he reasons that 
when his methods for the manufacture 
of oil are carried out more perfectly 
that he will produce in Newfoundland 
a far superior oil to any in Norway. 
His reason for this belief is very sim- 
ple. The condition of the liver depends 
upon the food supply of the fish. In 
Norway during January, February and 
March, when the Lofoten fishery is 
carried on, there is practically no sup- 
ply of bait food to be had there and 
the fishermen themselves have to make 
preparations for their bait require- 
ments two and three months previous. 
They have to bring bait 500 to 800 miles 
to the Lofoten Islands and this cost 
alone is a tax of over $100,000 on that 
fishery. 

In Newfoundland it is totally differ- 
ent, the waters are teeming with bait 


food supplies throughout the season 
and it is very rarely you find a New- 
foundland fisherman saving enough 


bait even for a week much less to think 
of paying one dollar for it. He fully 
expects to get all the bait he wants 
or can use as he needs it. 

Mr. Simonsen says he can readily de- 
tect at once from the condition of the 
livers when the codfish are being 


starved or feeding on inferior food. He 
is enthusiastic in his statement over 
the quality of divers obtained in Sep- 
tember and October, when there is a 


large supply of squid bait (cuttle fish) 
frequenting our shores. 


There are no available statistics of 
the quantity of codliver oil manufac- 
tured the past season, as the govern- 


ment returns are only complied to the 
30th of June of each year, but it will 
undoubtedly be very small, 





The exports from Newfoundland for 
the past seven years will show the 
quantity each year:— 

Gallons Gallons 
1903-4 191,403 | 1907-8 48.015 
1904-5... 114,506 | 1908-9. 93,780 
1905-6. 59,781 1900-10 83,999 
1906-7 47 





NORWEGIAN CODLIVER OIL. 


Aalesund, 


The stock of steam-refined codliver 
oil in Norway from 1910 were in the be- 
ginning of 1911 estimated at more than 
20,000 barrels, The total crop of oil 
produced in 1911 amounted to 43,318 
hectoliters of crude oil or in clarified 
nonfreezing state about 33,600 barrels. 
Consequently, the total crop at disposal 


was also in 1911 more than an ordi- 
nary consumption would require. 
The fishing in Lofoten did not com- 


mence before late in February and had 
up to the end of that month only 
reached one million of fish with a pro- 


duction of 700 barrels of crude oil. To 
one hectoliter of liver 360 to 500 fish 
were required and the liver yielded 
from 35 to 45 per cent. of crude oil, 
which was about 10 per cent. less than 
in 1910. 

Prospects were not at all good, the 
fishing continued poor during the 
greater part of March. Speculation 
set in and prices advanced to $.34, at 


the end of March at $.42. At the same 


time very high prices were paid for 
the liver at the fishing places. The 
fishing in Finmarken commenced al- 


ready in the beginning of April under 
favorable auspices, which caused buy- 
ers to be retuctant and prices com- 
menced to drop. In the beginning of 
May the fishing in Finmarken improved 
considerably, the price for livers 
dropped, and the price for oil declined 
still further, to $.28, end of May. The 
prices was maintained during the sum- 
mer. In September holders of oil tried 
to raise the price, which later in the 
season went down to about $.27. 

The past year brought great losses 
to producers of oil in Lofoten. MHold- 
ers believe still leaner liver will pre- 
vail this year, but it is too early as yet 
to predict anything as to this. 

The Lofoten and total production of 
oil in Norway amounted to:— 


Tota! 





Lofoten, Norway 
hectoliters. 
| MEAS oer eyes 7,871 
1910 13,457 
EA re crere ere eee 20,002 
SEES Sha: 4 0.086 Aone sO UNS oe 20,095 
Ceti seevede nears s 20,365 
SG ce Se didmes dred akésey * 16,952 $2. 908 


The 1911 codfisheries commenced un- 
der very bad auspices. Stormy weather 
prevailed during January and Febru- 
ary along the whole coast of Norway, 
hindering the fishing materially. At 
the end of February the weather be- 
came calmer and the fishing increased, 
especially in the southern districts. 


In Lofoten the absence of fish was 
dominant during the whole season, 
which ended April 25. The catch of 


cod amounted then to ten and one-half 
millions, yielding 7,871 hesto.iters of 
codliver oil, which is the smallest quan- 
tity of oil manufactured in Lofoten 
since 1904. The codfish and livers were 
still leaner than in 1910. 

In Finmarken the fishing was 
richer than ever before, The fish and 
livers were also there leaner—giving a 
less oil per cent. 

The total quantity of oil for the whole 


country amounted to 43,318 hectoliers. 

PRICES.—On account of the bad 
weather which hindered the fishing 
during January and February, the 
prices advanced very rapidly during 
March and April, but declined again 
successively on account of the rich 
fishing in Finmarken. 

The tables beneath show the total 
production of codliver oil as well as 


the export and f. o. b. prices in Nor- 











way luring the last five years:— 
PRODUCTION OF UNREFINED CODLIVER 
OIL. 

Heeto- 

liters 
CG icécatkoens aaeuasanekenbeesees 46,800 
10S ny, 104 
190 50, 460 
10 41,024 
1911 43,318 

Barrels 

(114 liters) 
Ns cha andeas Orbea cd phswnaweteeenbe 38,135 
1DoOs. 
19D 
lo 
1911 a 
Fr. O. B. PRICES IN NORWAY 
Ver barrel 
BOOT oon oc bdcct sevens resenccssavenes $25.00@17.00 
Bs 6%" Wapen Come be OF bn4 ECO ARnON @ 13.50@15.00 
i ctr hpaks ead thease SPAOLee Sean 14.0410 16.00 
Movies weks 66006b00esesoa nee ae ‘ 
SES wo hd <hatee satsns 6oibea gee aes 
——__—-<—______ 


SPONGE FISHERIES. 


The returns of various descriptions of 
sponges, the product of the territorial 
waters of the Bahama Islands, the 
world’s greatest mart for the cheaper 
grades of sponges are here given, 
representing the total sales by auction 
on the Nassau Sponge Exchange:— 








1907. 
£ s. d. 
Sheepswool and velvet........... 62,646 OO 0O 
MOOE ccstcadaeesccetannnés ond 000s 9,051 18 7 
Glove 232 12 6 
Yellow 3,670 18 9 
Hard head 2,568 2 s 
SNES. Wand a6 snGed0seenseteccee 18,849 7 7 
OES ) aoc osha dd Nee de deeh ab aaa s £97,620 0 1 
1908 
ae 3 
Sheepswool and velvet.... as a 
Reef 3 32 
Glove 5 lo 
Yellow 16 «66 
Hard head 15 © 
CRORE <vnsavcess 2 1 
Total £50,606 11 2 
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1909. 
£ s di 


Sheepswool and velvet. . 42,021 6 7 
FROGE ccccvccvivccccccesescccvcecee 9,937 16 8 
Geb dw owes cist ced coor bdece 208 13 11 
BOW 6 bebe ee ccaceccveccveqesess 2008 5 1 
Bard NOR 2. .cccccccccsccscccees 3,063 7 7 
GE oc vtec ceccccsbacss . 10,9909 14 7 

FOUR ccccesccvccece .-.. £69,685 4 §& 


sizes and 
£83,289 
brought 


The sales of all varieties, 
qualities for 1910 amounted to 
16s., and the crop of 1911 
£71,708 2s. 4d. 

A fair average price ruling at Nas- 
sau where songes are duly clipped, as- 
sorted in uniform sizes and compressed 
in bales, is as follows:— 











Per lb. 
Abaco Sheepswool— 
OS Se Re Prrrrr eee ree $2.25 
Medium small .........se+e-s. 2.00 
Small ..cccssccssccces 1,12 
Medium large 1.80 
LQ@TBe .cceees 1.70 
Medium cut ......6.-55. 2.25 
Medium small cut..... Ciseursen res . 1.70 
Medium No. 2..... oe ace otatencevaase’ Some 
Cay Sheepswool— 
PE. ec cece ecteosectscsdennstoosurse 1.80 
MeGitam GMA] ..cscccccccccsccscscvsess 1.60 
Smal) ..cccccccccccscecs Pe TeT Tree re Te 1.00 
Bie@MiU (CUS. cc ccc cccess 1.80 
Medium large ...... eens 1.70 
ETO i ct cwe'sccccesdawe 1.60 
PEs sik 5.6 006060 2200 v2 sence reseeceess 1.20 
No. .25 
Abaco Velvet— 
Medium ........ Jaeteeste ° és 1.60 
Medium small .......---- Wusctveseous’s 1.26 
Brad 2p ccccecsvccecece oe dea es FaRe ESD %2 
TOs. Bivcsccsccvcnsecsesses paved 469098 O80 -80 
Cay Velvet— - 
BND «och 0 bec0cecccest sescccnesteessse 1.15 
Medium small.... 5 Genito’ 1.05 
Small ..cscccccees sebeeicbraevescusacee 80 
CRD cde i dusters csevevessceseccesdzea 1.15 
Grass Nassau— 
Medium prime..........-sceseeeeeencces .60 
Medium smell.......ccceececceecreetces .O 
GPP TeTerrrirrere i .50 
ee (ME ob dy boes ed 0058 06 008 reba tetnee 36 
No. 2 .36 
No. 3 .06 
Prime cuts, medium........-...++- ei oe8 .60 
Extra select bleachers.........-. rer .84 
RP ES Peer errs Pe ere 1.68 
BOOE INO. Bosvcsccccccccsesesscvvsees -75 
FReeef, small Citt....ccecscccccccscesescecs 25 
GE © 6b 06h. 662k dw ese oe seh cee sicveee dwsee 75 
Glove, No. 2....... cekenPucieermeer< 25 
Yellow mediuM.........ccccscccesccececs 72 
VollowW NO. Borcscccscccsecveccseccsese > 36 
BEAR WOR cnc cc ccccsccsccccccccssvaccecs .84 
Hard head, No. B.....-ccccccccccessvcces 36 
Hard nead, small cut.......--+---seeeees .30 
The crop of Bahama _ sponges 1S 


gathered entirely by the original hook- 
ing method, diving as now in vogue on 
the west coast of Florida having been 
deemed not feasible. The sponge in- 
dustry continues to be the leading one 
of the islands and gives employment 
to some 5,000 people. Various sponging 
grounds have been given a chance to 
recouperate with good results, showing 
that if beds are not worked too fre- 
quently and the voung sponges un- 
molested, the beds provide a new crop 
and a closed period is undoubtedly the 
proper remedy for the best interests of 
this important industry. The year 1911 
was a good one for vessel Owners and 
sponges and all were thankful that no 
destructive hurricanes visited the fish- 
eries. 
i — 


ZANZIBAR CLOVE SITUATION. 


This season's crop may be compared 
to that of 1907 and 1908, being picked 
in the same manner. The government 
has sent labor to Pemba to pick the 
crop as quickly as possible to secure 
the whole quantity, and we got, there- 
fere, seme three months of big ar- 
rivals, the same as in August and Oc- 
tober, 1907, and then at once a very 
sharp failing off. As a rule, the second 
picking can be only very small if the 
first crop is gathered in a hurry, as 
now has been done, and, moreover, the 
labor sent out has no experience how to 
pick the crop and spare the trees. The 
total crop will give some 150,000@160,- 
Oo hales, of which to the close of 
1911 120,000 bales are coming to market. 

A big crop as we get this season, 
1911-1912, may be followed, as a rule, by 
a moderate one, and as stocks in gen- 
eral are very light, 30,000@25,000 bales 
for Europe and America, there is no 
reason to expect any increase of im- 
portance, as consumption is good, and 
especially Pombay is reported to be a 


keen buver. 
ARRIVALS AT ZANZIBAR 
Crop Crop 
1907-1908. 1911-1912. 
Bales. Bales. 
SO wscces 6,000 iy 
RSs id a kdb a 005040049 28,000 5,000 
September 42,000 21,000 
COE nice cesesstvcsccss 40,000 36,000 
NE aS. and ween 18,000 40,000 
December 12,000 20,000 
Totals 146,000 122,000 
rOTAL CROPS 
Bales. 
SEOBREEOD, ois ccc cccaccscess jaes 150,000 
1899-1900... 2... eee eee enee 50,000 
SN iis oh cede dibewekes acne 65,000 
CE SA ee eee 90,000 
DPI s 6 5.0.9.0 see estccse soe 105,000 
ET, gale Wa tina's «00010596 60 35,000 
SRS ov os one acoceesecece 190,000 
SODPRIEEs os vec cccccsscenas aa 65,000 
EE eer er 60,000 
NG is has sag ethane Rak a 190,000 
La wich 60:4 0160 6-4 e889 R44 90's, 140,000 
INS ars 9-5: 6.0 0.0.04:6/6% 6.060 5008'955% 100,000 
Re. sos es wanes ee wine 70,000 
oo. po nee6 eS 6 haan e ae *150,000 
*Estimated. 

Stocks in Europe and America on 
December 31, 1911, were 30,000@35,000 


bales, against the following quantities 


at the same day of the last twelve 
years :— 

Bales. 
RN oe to 2 eos a 49,000 
SR eco hee a eek teas 84,000 
Re eee pe 93,000 
SEER ox bscecovece sh eas eiadeedbaseatasa 60,600 





WDOD. . ccc cvccvvccsccccecsvesesccsevcese 35,000 

1905..... 38,000 

TDOA. cc cccccvccccccessecees 36,000 

BOOB oc ccc ccvcccevsecssessessecscsusece 41,000 

100. sss 68,000 

AGOR s cc viccee 94,000 

BOs 6 6.005-006d 66 veseueusedqecuwnt nedtes 110,000 

TBOO. cc cc vcccccvdesecccrccccsecsccseses 117,000 

QUOTATIONS FOR SPOT IN HOLLAND. 

High. Low. 
Cents per Cents per 
16 kilo. kilo. 

TE: ince cemessateres Fact 38 19% 

1DOS. oc cccccccscccvccvsces 47% 

TQOG. ccc vescccncvcccccssecs 37% 

DOG. cccccccscccececcsecers 41 

Mc 5bs b6.00 sedNees neon 46% 

Pee ee 29 

SE 66-65 66 VEO VEN OC ees eee 291, 

1910 





1911 by 
The quotation December 27, 
28\4c. 
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NEW YORK PAINT MARKET. 


Several untoward factors contributed 
to interfere with the progress of the 
paint trade in 1911. Opinion is divided 
as to whether the high cost of raw ma- 
terials or the unsettled conditions of 
the industries, which are large consum- 
ers of paints, was more to blame for 
the quiet conditions of the general 
paint trade. In many cases painting 
had been deferred for two or three 
years or even longe: and it was as- 
serted that reasons of economy would 
compel owners to protect this property 
by having it painted, but the year came 
to an end without the heavy demand 
from this source that. had been ex- 
pected. Large companies whose hold- 
ings naturally require a large quantity 
of paints are clinging to a policy of 
retrenchment which came into exist- 
ence with the monetary panic of 1907 
and which seems to have been kept 
alive through fears of depressed indus- 
trial conditions. The building trades 
have been fairly active during the year 
and the painting demand from that 
quarter has been fairly normal, The 
year is reported as unusually poor for 
the large hotel keepers and the call for 
painting materials for the up-keep of 
such structures has suffered according- 
ly. Railroads cut down their equipment 
orders and consumed less paint in ren- 
ovating their buildings, bridges, etc. 
The high price of linseed oil must be 
reckoned with in summarizing condi- 
tions for the year, for it undoubtedly 
exerted a big influence on the general 
activity of the market. People with 
several nouses to paint have held off, 
waiting for cheaper prices and this feel- 
ing also affected the owners of single 
houses, although high prices of mate- 
rials will not greatly affect the latter. 
Estimates of the flax crop are not re- 
liable, although it is sure that Argen- 
tine will not come up to early predic- 
tions. The apparent supply of seed is 
such, however, that men well posted in 
the trade say prices will not go above 
present levels. Turpentine is another 


disturbing factor in the market, and 
as the forests which once were sup- 
posed inexhaustible are becoming 


thinned out, it is predicted that at the 
present rate of consumption the sup- 
ply of turpentine will not last for 
twenty years more. 

With the growth of country it is in- 
teresting to note that the paint trade 
likewise is expanding. The Bureau of 
Census in its preliminary statement of 
thirteenth census of establishments en- 
gaged in the manufacture of paint and 
varnish shows increases in all the 
items at the census of 1909 as compared 
with that for 1904. There were 791 es- 
tablishments engaged in the industry 
in 1909 and 639 in 1904, an increase of 
24 per cent. The capital invested in 
1909 was $103,995,000, a gain of $28,509.- 
000, or 38 per cent., over $75,486,000 in 
1904. The value of products was $124,- 
889,000 in 1909 and $90,840,000 in’ 1904, an 
increase of $34,049,000, or 37 per cent. 

The total number of pounds of pig- 
ments produced in 1909 was 814,556,379, 
compared with 562,786,177 in 1904, a gain 
of 45 per cent. Of this total 144,472,178 
pounds in 1909 and 161,539,201 in 1904 
were reported by establishments en- 
gaged primarily in the manufacture of 
other products; and 167,228,514 pounds 
in 1909 and 189,354,000 in 1904 were con- 
sumed by establishments making it in 
further processes. 

No total figures can be given for 
paints in oil, as units of measure dif- 
fer, and there are establishments mak- 
ing such paints as by-products the op- 
erations of which would be disclosed. 
The total quantity cannot be shown 
for white lead in oil, as the operations 
of individual establishments making it 
as a by-product would be disclosed. 
There were reported by establishments 
making it as a chief product 246,567,570 
pounds in 1909 and 216,496,450 in 1904, an 


increase of per cent. The total 
quantity of paste in oil reported was 


165,038,353 pounds in 1909 and 134,280,000 
in 1904, an increase of 23 per cent. Of 
paint already mixed for use a total of 
34,280,417 gallons was reported in 1909 
and 22,755,018 in 1904, an increase of 51 
per cent 

The total quantity of varnishes made 
in 1909 was 34,009,083 gallons and 19,- 
943,526 in 1904, an increase of 71 per 
cent. The quantity of this total con- 
sumed by establishments where manu- 
factured was 4,407,312 gallons in 1909 
and 613,684 in 1904. 

Of the articles which are reported to 
have gained in consumption in 1911 may 
be mentioned zincs, blacks in the dry 





color list, and of the miscellaneous list 
such articles as barytes, chalk, whiting 
and lithopone, although these miscel- 
laneous articles do not owe all their 
activity to demand from the paint 
trade. Varnish gums made a fine rec- 
ord in the closing months of the year, 
but could not overcome the handicap 
of the slower seasons earlier in the 
year. China wood oil occupied a pecu- 
liar position late in the year, as the rev- 
olution in China cut off shipments and 
available supplies became very meager, 
which had the effect of raising prices 
to record figures. White lead is re- 
ported as showing a slight decline, al- 
though lower prices in the latter part 
of the year brought forth a number cf 
iarge orders, and some large dealers say 
the business was about on a par with 


that of 1910. The lead oxides were in 
accord with the general market and 
showed no gain over the preceding 


year, although prices were lowered toa 
point where the manufacturer is said 
to derive but little profit. 


Pig Lead. 


According to the preliminary figures 
of the United States Geological Survey, 
production of lead in 1911 was greater 
than in any previous year. Figures for 
the last five years are as follows:— 

Available 





for con- 

*Production. sumption. 

107 373,140 

10s 318,151 

Ti, 370,013 

RU died 440-6:6530 220K ea See 376,021 

1911 391,000 
Inclwies lead made from foreign ores 

In St. Louis receipts and shipments 


of lead for the year were as follows:— 


Receipts, Shipments, 









gs. pigs. 
vil é tien. aoe 1,529,950 
1910. ... isngbiege awe 2,639,740 1,659,130 
The year opened with 4.50c. as the 
quotation price and this price was 


maintained by leading holders until the 
first week of October, but in the mean- 
time second-hand sales were made at 
varying prices, 4.374e¢c. being quoted at 
one time and as high as 4.65e. at an- 
other. In the first week of October the 
price declined to 4.35¢c. and a few days 
later this was followed by a further de- 
cline and 4.25 succeeded as the official 
quotation. A month later an inérease 
to 4.35¢. was announced and about the 
first of December 4.45@4.50c. was held 
by sellers. The following table gives 












the price changes from January, 1905, 
to December, 1911, inclusive:— 

1907. 1908. 1909. 1910 1911 
Jan... 6.19 4.10 4.7 4.50 
Feb... 6.10 3 3.97 4.65 4.50 
March 6.10 3.70 3. 4.50 4.50 
April. 6.10 3.80 4. 4.40 1.50 
May.. 5.85 4.05 4. 4.30 4.50 
June.. 5.85 4.50 4 4.3714 4.50 
July.. ; 4.40 4 4.40 
Aug.. 1.70 4: 4.45 
Sept. $.50 4.2714 1.4216 
Oct... 4.20 4.3745 4.40 
Nov.. Ah 4.40 4.50 
Dec... 3.60 4.1214 4.70 4.50 





The following table shows the produc- 
tion of refined lead, in tons of 2,240 Ibs., 
in the United States, from 1900 to 1911, 
inclusive:- 

Total pro- 



















Desilvered. Soft lead. duction. 
i900... 329,658 48,021 377,679 
1901. $23, 7§ { 381,688 
1902. 8,011 OF 377,061 
1903. 1,074 88,444 378,518 
1904... 315,284 89,169 404,453 
1905 296,186 108,116 299,302 
1906 313.886 90,860 404,746 
1907 241 99,948 414,189 
1909... 295,420 101,018 396,432 
10). . MS -- 329,310 118,802 448,112 
191d Pers 141,318 170,380 
1911... oi 298, 134 189,386 487 
In the London market there was 
scarcely any change noted in con- 
sumption of lead as compared with 


1911, the figures being 208,909 tons for 
1911, and 210,268 tons for 1910. The trade 
on the Continent, especially in Ger- 
many, made considerable progress. The 
average price for the year was £13 19s, 
8d..-against £12 19s. in 1910. The highest 


price was €16 and the lowest £12 
16s. 34. 

White Lead. 
Conditions in the market for white 


lead were not entirely satisfactory. In 
the first place the consumption of 
white lead did not increase and while 
some large producers claim the con- 
sumption was equal to that of 1910 it 
is generally held that the past year 
showed a decline. Many substitutes 
for white lead were used by paint 
mixers and stronger competition was 
met from paints made from lithopone. 
The zrowing use of lithopone must be 
a drawback to the use of white lead 
since the zine sulphide content of 
lithopone causes lead to turn black 
and therefore precludes the possibil- 
ity of mixing the two in paints. The 
price of white lead was very steady, 
opening at 5%@6c., and no change was 


made in these figures until late in 
October, when large buyers were 
granted price concessions, and quan- 


tities of white lead passed at 5c., al- 
though the quotation prices at that 
time were quoted as unchanged. When 
these sales became known, however. 
a general decline in price was an- 
nounced and quotations read 54@5%Xe., 
at which figures the year closed. Pig 
lead recorded an increase in _ price 
shortly after the lower values for white 


lead were announced, and this action 
was unfavorable to certain corroders, 
who were forced to take on stecks at 


that time. Lead in oil was quoted at 
74%4,@7t%c. at the bezinning of the vear 
and remained unchanged until No- 
vember, when drv white lead was re- 
duced and at that time there were 
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heavy accumulations of lead in oil, and 


price concessions were made in order 
to reduce stocks, and 7c. was quoted 
from then until the end of the year. 


Sublimed white lead opened at 5%@ 
5ioc., and remained at those figures 
until November, when 5@5%4c. was 
quoted, and this was the only change 
made during the year. 

The following table shows the price 
of dry white lead for each month from 
January, 1907, to December, 1911, in- 
clusive: 




















1907. 1908 1909. IDLO 1911. 
Jan . 6% 54a@6 O%@5% 5RA6Y 54@6 
Feb.. 6% 5\.@6 406% 51406 
Mar. -» 6% 51006 406% Heat 
April.. 656 D6 4061, Feat 
May... 65% Dy » 5% @6% 5Y@6 
June... 65% 5%@6 J5w4a6 
July... 6% 5La6 
Aug... 65% 5le@e6 
Sept... 65% i,@6 
a 54am" 
D a o4a 
Nov... 6% f I4@ 
Dec.. 64G5% 5%@5'e 5%0@6 5406 5Yyar 

Red Lead. 

_ Trading in red lead was along quiet 
lines and was retarded by the gen- 
eral slowness of the paint trade. Com- 


petition was rather keen and had an 
effect on prices, as considerable shad- 
ing is reported to have been done 
throughout the early part of the year. 
At the beginning of the year domestie 
was quoted at 6%@7\%4c. and foreign 
at 9c. These prices were quoted until 
the latter part of July, when slow in- 
quiry and lack of new business brought 
a decline to 6%@7c. for American and 
8%@9c, for foreign, and large buyers 
were reported to have been accommo- 
dated at 6%c., although this price was 
not quoted nor was it offered generally, 
as many producers of the oxide 
claimed it could not be sold at that 
price with profit to the seller. 

The price changes for the past five 
years are indicated in the following 
table, which gives the quotation prices 
cach month for the years mentioned: — 

1907. 









1908. 1909. 1910. 1911. 

HH. J H. a Ss a a” 
Jan... 7% 6% 64% 7 O% 74% 64% 7% G1 
Feb.... 7% 6% 614 7 6 71, 6% 71, ie 
March 7% 6% 1, fF a ten Te on 
kee ‘2 o% 6% 7 6% 74 6% 7% 6% 
Apri «+. 1% 6% 61g 7 6% 714 6% TY E14 
May.... 714, +2 . a . - so ~. > 
June 7, e pes 7 of rion we 
pho ih 7 % § 6% 7% 6% 7% 6% 
y.- ite -) Oey 6% 7% Ge T 6% 
Aug.... 7% + O% FT 64 7% 6% 7 BY 
Sept ; o ae oy eae aa? og oe 
ae" i2 4 ow 4 6% 7% 6% FF 6% 
Oct..... 7 ¢ 6% T OM 7% Bly 7 H% 
Dec ° + 6% T 64 7% 64.7 6% 
- 7 6% 7 6% 7% 6% 7 bly 


Litharge, 


Litharge has been in demand from 
various industries, such as the paint 
glass and rubber trade, yet the total 
consumption does not vary much from 
that of 1910, and is even placed at 
lowe figures. The market has been 
stimulated by keen competition on the 
part of sellers, and prices are lew com- 
pared with those of other years. The 
unchanged position of pig lead for so 
nany months of the year caused a 
steadiness in the price of litharge, and 
opening at 5%@6ec. for domestic and 
244c. for foreign, the quotation was 
maintained until late in May, when the 
foreign product was acvanced to 936c. 
The domestic product was nominally 
unchanged, but shading was a general 
practice and large quantities sold at 
w46c., und later in the year this price 
was auoted. It is even reported that 
sales were made it 54c., but if sd it 
Was only in isolated cases, and the 
Jatter figure is not 2 true index of 
the market quotation at any period of 
the year. ; 

The subjoined table shows the high- 
est and lowest quotations of American 
litharge in the local market for the 
pust five years:— 





1907. 1908, 1909. Lol). 1911. 

H. Te te: . L. H. L. 

Jan.... 7% 63 7 5% GOS 
Feb 53 7 6 6 3 
)s O* 7 t%™ 6 5% 
Mareh. O% 64 5 6% 6 
April 6% I 6% 4 6 5a 
: > Thy 6% 64% 53 6% 6 5% 

May 7 1 2 : . . . . wat 
ay.. ite Tie OM 6% 64 6 5% 
June... 744 71g 7 6% 5 iy 6 5% 
July 7 71k 7 ey; oe 6 se 
July.... 7% 7% 7 Oly 5% 6 5s, 
aoe we? aes 4) a 
cose The T% 7 6% 5% 6 5% 
Sept... a g ~ ° mil ar . mat 
> aT 7 ig o% 6 5% 

Ost..... F 7 7 64 5 5% 6 BI 
eae . « > : ht a eit 
vaswt 7 7 6% 1% 8 G1 
Dee 7 0% 7 ; 5% Sig 
Nera % 7 6% 5% 6 Sh 





Orange Mineral. 


Orange mineral experienced an un- 
eV entful year, and routine conditions 
prevailed at all times Dry color 


makers did not consume as much orange 
mineral as in 1910, and demand from 
that source Was somewhat diminished. 
The bulk of trading was on contract 
orders and at certain periods of the 
year new business was almost entirely 
absent, and at no time was the jobbing 
demand strong enough to disturb the 
even tenor of the market. Prices have 
not been changed since early in 1909 
and throughout the year 8144@10e. was 
held for American and 12@13¢, for 
French, 

A comparative study of prices for do- 
mestic orange mineral is afforded by 





the following table covering the past 
three years:— é 
1909. 1910. { 
at, a orgs . cy 

January ....10 +t 10 8% 10 gi 
February ...10 8% 1 8% 10 83a 
March ......10 8% 10 8% 10 Big 
SEC nid wei 10 sl, 10 8 10 Si. 
Maw ...s.. "10 8% 10 8% 10 8 
June ........10 8% 10 8% 10 &1. 
IN aos. wreaks 10 8% 10 8% 10 Sia 
August ..... 1 8% 10 8% 10 Bla 
September ..10 814 i 8 10 g% 
October ..... 10 8% 10 8% 10 Se 
November ...10 8, 10 8% 10 81, 
December ...10 : 10 gi, th gi. 


Zines. 


Manufacturers of zines re fa 
er’ , ‘ port a good 
year and this is asserted both - for 






















































































































































































foreign and domestic brands. The va- 
garies of the spelter market Were re- 
sponsible for some price changes in the 
market for zines. Domestic grades, 
however, have been very steady, and 
but one change was note 1 during the 


year Prices opened at %@6%ec, for 
American zine; 8'%4@d'% trench red 
seal: 10144@10%c. green seal; German 


4c., red 





brands (french process), 742@74 


seal; 7%aS8%c., een seal; 8%@9%c., 
white seal. rhe market opened with 
changes in price, and business was with 
with nothing to disturb the activity of 
the market American zine was re- 
duced to 54@6\c. in November, due to 
lower spelter values. Fcreign grades 
were affected more by the speliter mftr- 
ket, an@ in July prices were advanced 
to 74@8c. for red seal; 8@9c, for green 
seal; 8@9%c. for white seal. In October 
another change was made and quota- 
tions read :—7%@8¢c. for red seal; 84@ 
&34c. for green seal; 9@9%4c. for white 
seal. These quotations are ex-dock, 
and store prices rule %c. per pound 
higher. 





Dry Colors. 


Makers of dry colors report a rather 
unsatisfactory year, with business 
showing no gain over that of 1910. The 
fall months were especially slow and 
counterbalanced the activity shown 
earlier in the year. Blacks as usual 
were the leaders of the market from 
the point of activity and production of 
the various grades is said to have 
shown a gratifying increase. But the 
demand for blacks is wider than for 
the other colors as it is used in several 
industries and activity of blacks does 
not depend entirely upon consumption 
within the paint trade. Reds, blues 
and yellows have passed an ordinary 
year with demand about normal and 
prices steady throughout the year, ex- 
cept for carmine, which increased in 
price owing to higher values for coch- 


ineal. Paris green moved freely as 
soon as prices were established in 
April. These prices were lower than 


those established in 1909 and were as 
follows:—For quantities of 10,000 pounds 
or over, arsenic kegs, 13c. per pound; 
100 to 175-pound kegs, 13%c, per pound; 
14, 28 and 56-pound kits, 14%c. per 
pound; 2 and 5-pound boxes, 15c. per 
pound; 1-pound boxes, l6c. per pound; 
%-pound boxes, lic. per pound; 4-pound 
boxes, 18c. per pound; in quantities 
from 5,000 to 10,000 pounds, %e. per 
pound advance; in quantities of 1,000 to 
5,000 pounds, 14%c. per pound advance; 
in quantities of 500 to 1,000 pounds, 2%ec. 
per pound advance; in quantities of less 
than 500 pounds, 3%c. per pound ad- 
vance. This market was featured by 
another change late in the year when 
prices for 1912 were established on a 
new and lower basis, which is as fol- 
lows:—Arsenic, kegs, tlc.; 100 to 175- 
pound kegs, 11%c.; 14, 28 and 56-pound 
kits, 12%c.; 2 and 5-pound boxes, 13c.; 


1l-pound boxes, l4c.; %-pound boxes, 
15c.; %-pound boxes, l6c, During the 
early spring it was thought that a 


scarcity of natural gas would keep up 
the prices of carbon gas blacks, but 
this situation improved and prices were 
lowered during the year, the closing 
quotations being 5@8ec. for wax, 3@d5c. 
for bone and drop, 6%@8c. for carbon 
gas, 4@10c. for lamp blacks, $21@25 per 
ton for mineral blacks, 


Metallic Paints, 


Dealers in metallic paints say that 
everything considered the year for 
metallic paints was favorable. No in- 
crease in consumption is reported, but 
paint grinders are claimed to show a 
disposition to use metallic paints more 
extensively in preparing their goods for 
the market and the direct use of me- 
tallics in covering tin roofs, bridges, 
freight cars and similar articles is be- 
coming more and more widespread, so 
that dealers expect a heavy increase in 
sales as soon as the general paint 
market becomes active again. Rail- 
roads and other equipment companies 
did not buy as heavily as expected dur- 
ing the year, but this was due to a 
policy of retrenchment and not to the 
use of other paints in place of metal- 
lics. Prices have remained steady, but 
there is considerable range covering 
quality and quantity. $18@20 is quoted 
for metallics of high content of oxide 
of iron and $16.50 for other grades; 
these quotations are for brown metal- 
lics, reds being held at $14@18. 


Fualler’s Earth. 


Fuller’s earth is not an important 
article in the paint trade, but there is 
always a steady though slow demand 
and the cheapness of the article recom- 
mends it for use whenever available. 
Some good sized orders were placed 
early in the year and were drawn on 
as the season advanced, but trading is 
mainly of a jobbing character. The 
market was more active than usual in 
fall just before the water route to the 
West was closed. Prices are held un- 
changed at 80@85c. per 100 pounds. 
Figures for 1911, showing domestic 
production, are not at hand, but the 





United States Geological Survey issues 
the following regarding production for 
1901 to 1910 inclusive 

Short 
1901 1905 
1902... 1907 
ear 1908 
SRA i 29,480 | 1909 
TGS. ...+- 5,178 | 1910 





Lithopone, 


Lithopone is one of the articles of 





OIL PAINT AND 


the market which shows considerable 
advance in consumption in the face of 
a slow general market. This is due to 
the expansive use of the article in 
different industries. Among its uses 
may be mentioned, in the manufac- 
ture of linoleums and oil cloths, as a 
coloring matter in the rubber trades, 
in paint manufactures, in implement 
making. Various grades of lithopone 


are on the market, but for the paint 
trade the most desirable is lithopone 
composed of 30.5 per cent. zine sul- 


phide, 1.5 per cent. zine oxide, 68 per 
cent. barium sulphate. This is the 
highest grade and is sold as red seal 
or green seal, although in the trade it 
is popularly known as ‘30 per cent.” 
lithopone. The feature of the past year 
has peen the growth of aoimesie htno- 
pone. A short time ago practically all 
the lithopone used in this country was 
imported from Germany, but now do- 
mestic production is sreacer foreign 
importations and the ratio is gradually 
widening in favor of the domestic arti- 
cle, Prices were steady throughout the 
year, and the best grade was neld firm 
at 8%@4c., although some _ sales of 
second hands or off grades were made 
at lower figures. 
Putty. 


Putty was in a poor position ali 
through the year and was affected by 
the high price of linseed oil, but most 
of all by the demoralized condition of 
the window glass trade. As a matter 
of fact the business was about equal 
to that of 1910 as was likewise the cause 
with window glass, but trading at all 
times was uncertain and the fear of 
a practical cessation in production of 
window glass overshadowed the putty 
market and prevented liberal buying. 
Small sales characterized the year, but 
the spring trade was fairly gooa anu 
the slow summer months were gsuc- 
ceeded by job trading in the fall wmeca 
totaled a large voitume of business. 
Prices at the beginning of the year 
were quoted at:—$2@2z.50 for luu- 
pound tubs, $2.40@2.60 for 121%, 25 and 
oU-pound tins; $3.50@4.50 for 1, 2, 3 
and 5-pound tins; $2.60@3 in biadders. 
These prices were increased in March 
under the stress of record prices ot 
linseed oil, to the following:—S$2z.75@a 
2.90 for 100-pound tubs, $3.10@3.35 for 
12%, 25 and 50-pound tins: $4.25@4.6v 
for 1, 2, 3 and 5-pound tins; $5.35@d 
3.50 in bladders. These prices are for 
pure linseed oil’ putty and they re- 
mained at these levels for the palance 
of the year. 

















Tale. 


The high prices prevailing at the be- 
ginning of the year for rrench and 
Italian tale was a bar to heavy trad- 
ing and consumers were taking only 
such quantities of foreign tale as they 
were forced to do in order to meet tneir 
immediate requirements. The quota- 
tion prices were $33@40 for brencn, $47 
@ov for Italian, $15@20 tor domestic. 
‘1hese prices were heid uncnanged until 
June, when the Court of Customs Ap- 
peals gave their decision reversing tne 
opinion of the Board of Generat Ap- 
praisers in holding that powdered taic 
was #rench chalk and as sucn was 
dutiable as an unenumerated manu- 
factured article. Tnis decision was of 
tne utmost importance to tne trade 
and meant that foreign tale could be 
imported at 20 per cent. ad valorem in- 
Stead of at the rate of lc. per pound, 
wnoich the customs autnorities had de- 
manded. At once a decline in prices 
Was announced and quotations were 
Ziven as $15@25 for Frencn, $40@35 for 
iltaiian, $15@20 for domestic, ‘'lhese 
prices aroused considerable interest in 
the market and imporcations continued 
heavy right up to tne end of the year, 
altnougn tne closing of tae Western 
water route slowea up tne market a 
littie in December, 

Alba. 

Prices for the various grades of terra 
alba were quoted at To@sive. per 100 
pounds for No. 1, 60@65c. per 100 pounas 
ror No, 2, 90c,@$1 ror K.encn and no 
change was maae at any time in the 
year. The market was at all times 
steady, with no spasmodic movements, 
in addition to tne demand from the 
paint trade, terra alba was taken by 
tne textile, paper and molding trades. 
Some of the larger consumeis placed 
orders covering future delivery, but the 
low price of the article and its steadi- 
ness on the market cuused many con- 
sumers to buy according to their needs 
and trading of this sort was in the 
majority. 


Terra 


Whiting. 


The first half of the year recorded 
a large decrease in the demand for 
whiting, and indications pvinted to a 
peer year for this articie, but the 
lall trade came with a rush and was 
so much larger than usual that con- 
sumption for the year showed a gvod 
gain over 1916, and some of the largest 
inanufacturers of whiting claimed that 
it was the best year in their history. 
The rubber trade proved a heavy buyer 
during the fall months, and increased 
demand was felt at that time from the 
paint trade. The West was a heavy 
consumer of whiting in the latter part 
of the year, and until the water route 
was closed heavy consignments were 
made at regular intervals. At one 
time stocks became rather depleted and 
the local market was strongly drawn 
upon by Philadelphia, Boston and 
other Eastern markets where no stocks 








DRUG REPORTER 


were available. Business for the most 
part was on contract orders, but strong 
jobbing demand was in existence at 
various times during the year. At the 
beginning of the year prices were 
qooted at 50@55c. for commercial; 57@ 
67e. for gilders; 69@80c. for Paris white; 
S0c.@$1.15 for Inglish cliffstone, and 
these prices were held until the fall, 
when quotations were revised to read 
as follows:—42@50c.. per 100 pounds, for 
commercial; 52@64c. for gilders; 64@75c. 
for Paris white; 75¢c.@$l for English 
cliffstone. These lower prices attracted 
the market and the 











neavy buyers tu 
market elosed active with no further 
price changes. 


Glues. 


Conditions in the glue market were 
far from satisfactory. The scarcity of 
pones and the high prices for all ani- 
mal matter used in the manufacture of 
glues kept prices up to high levels and 
prevented consumers from buying heav- 
ily. Similar ecnditions prevailed 
abroad, and prices of foreign glues and 
glue stocks were higher than usual. 
The season was slow in getting un- 
der way, with the wall paper and paper 
box trades reluctant to enter the mar- 
ket while prices were high. The 
cheaper grades were in better demand 
than high-grade stocks and low-grade 
bone glues sold fairiy well at all times. 
Many factories were closed during the 
summer and stock was taken pretty 
generally by manufacturers, and out- 
put later in the year was regulated 
so 2s not to ecxuse heavy accumulations 
cf steeck. During the latter part of the 
yeer prices eased off a little on foreign 
stocks and imports reached this co .m- 
try in large quantities. The govern- 
ment figures of export show that im- 
ports of glue were as follows:—l311, 
8,094,051 pounds; 1910, 9,005,853 pounds; 
1909, 7,718,780 pounds. Buyers were call- 
ing for lower prices all through the 
year, but sellers maintained that the 
high cost of raw materials prevented 
any reduction and the year closed with 
no changes in price. 


Varnish Gums. 


Varnish gums began the year with a 
rather slow movement and many var- 
nish manufacturers were said to be 
taking stock. Shortly after the begin- 
ning of the year manila nubs and chips 
advaneed one-eighth of a cent per 
pound owing to higher values at the 
primary markets. The activity of the 
gum market, however, was in no way 
stimulated and the month closed with 
very ordinary business. February saw 
greater activity in gums. In the first 
place the melting season was at hand 
and manufacturers needed supplies and 
at this time rosin had increased in price 
so that the natural tendency was to 
use varnish gums. Kauri gum was in 
especial demand at this time, the in- 
ference being that the gum was in- 
tended for making automobile varnish 
and for this purpose large quantities 
of the better grades of Kauri were be- 
ing melted. <As the season advanced 
and linseed oil soared in price the use 
of gums diminished and the summer 
months were dull in the gum market 
In the fall business began to pick pb 
and the first part of October all grades 
of Kauri gums were reduced in price 
from one to three cents per pound be- 
cause of lower values in the primary 
market. This attracted business and 
trading increased appreciably. Short- 
lv afterwards stocks of damar becam 
light and higher freight rates from Ba- 
tavia gave this market a very firm 
tone without actually increasing prices, 
About the middle of October the Chin- 
ese revolution became a factor in the 
market as shipments of China wood 
oil ceased and stocks in this country 
were very low with arrivals destined 
to go out on contracts. Under the cir- 
cumstances there was nothing to de 
but replace rosins and wood oil by var- 
nish gums and linseed oil and this was 
done to a very large extent. The 
cheaper grades of manila were ‘heavily 
drawn on, Damar, Kauri and Ponti- 
nak gums were also in favor and large 
stocks were taken by varnish manufac- 
turers. Damar was firmly held and 
recorded and advance of one-half a 
cent a pound, but the other gums were 
in ample supply and held steady with 
# general firm tone to the market. The 
activity of the market at the close of 
the year may be estimated when it is 
considered that in December, 1911, 2,- 
489,931 pounds of gum were imported 
4s compared with 1,184,992 pounds in 
December, 1910. The imports for the 
past three years are as follows:— 

1911—24463,317 pounds 
1910—26,050,794 pounds 
1909—29,195,306 pounds. 

These figures show that the use of 
varnish gums is decreasing and it was 
only the unusual activity of the last 
three months of the year which pre- 
vented 1911 from showing a far greater 
loss in imports as compared to the two 
years preceding. 


Window Glass. 


Some of the largest dealers in window 
glass agree that the year was the worst 
in the history of the industry, which is 
in itself a concise report of the year. 
At the beginning of the year there was 
a great deal of confusion regarding 
discounts, and one rate followed an- 
other in rapid succession. Competition 
was carried to a point beyond reason 
and prices were reduced lower than 
ever before, In spite of the demoralized 





condition of the trade, it was found 
when the business for the year was 
counted up that stocks have been we.l 
depleted and the volume of business 
was large enough to have made tne 
year highly satisfactory if the margin 
of profit had been what it should have 
been. The demise of the Imperial 
Window Glass Company is attributed 
as the main reason for the poor show- 





ing of the glass industry. After this 
company had been legislated out of 
existence, manufacturers began plac- 


ing their product on the market di- 
rect and hand factories were forced to 
compete with the machine-made prod- 
uct and so the price cutting began, 
which was to prove so disastrous to 
all concerned. During the year there were 
about 4,000 pots in the hand factories of 
the country and of these about 2,200 
were available for operation and not 
much more than one-half of these avai - 
able pots Were actually in operation dur- 
ing the year, thus showing to what ex- 
tent production was curtailed. At the 
close of the year there was much talk of 
changing conditions in the trade and a 
meeting of Eastern jobbers was held to 
talk the matter over, but no results 
were apparent before the end of the 
year. ‘The labor element was another 
thorn in the side of the manufacturers 
in 1911, as wages had to be reduced in 
order to market the output at the 
prices accepted. Lower wages and in- 
terrupted work caused dissatisfaction 


among the workers and turned many 
skilled workers to other lines, Re- 


garding discounts, it is useless to quote 
any set as having been followed since 
private agreements entered into the 
majority of sales and sellers offered 
their goods irrespective of what was 
quoted as official discounts. 

_— ~~. — 


LEGHORN TALC AND UMBER MAR- 
KET. 


TALC.--The Itehan extra- white qual- 
ity continues being the most prefvrred 
one in the United States, and its pro- 
duction auring the last twelve months 
has been about the same as on the 
previous year, Also the volu ne of e»- 
portation iite your country Has not 
changed, although a fair improvement 
in the demand was generally antici- 
pated when the custom house authori- 
ties decided in June last, that this 
article powdered should pay again the 
old lower duty of 20 per cent. ad va- 
lorem:. It may also be interesting to 
know that quite recently a combine has 
taken place among the various steam- 
ship lines doing the service between 
Genoa and New York to the principal 
object of increasing all freight, and al- 
so On tale they have decided to require 
an advance on the previous rate of say 
is. per ton. All previous quotations for 
xvods delivered in New York will there- 
fore have to be increased accordingly, 
nor any decline is expected to happen 
in the freight rates during the cominy 
year. Although, as written, there has 


been no improvement in the demand 


tom ihe States for the last twetve 
months, the price of the extra white 
Itrlinn tale has not suffered any ue- 


cline, nov is it expected to lower Inier 
on, as it is already sutticiently low as 
compared with what the French and 
other aualities aie being sold at. tsa 
the contrary, our miners should in- 
crease their price now that the labor 
expenses are so much higher than be- 
fore. There is aiso to consider, on thie 
other hand, that our tale is not selling 
in the United States only, but also in 
other countries, particularly of Europe, 
Where its sale is gradually and fairly 
increasing, so that our producers 
scarcely ever happen to have any stock 
left. As regards the lower qualities, 
they can find but little outlet in the 
States on account of the competition of 
the Canadian product. 

UMBER EARTH.—Most the quantity 
exported from here is in the powdered 
form, raw or burnt. The volume of ex- 
portation into your country for the 
last twelve months has been some- 
what larger than in the previous year. 
Prices are about the same as before, 
but there is now some tendency up- 
wards on account of the ever increas- 
ing cost of labor. 

We have nothing more interesting to 
add, and we hope this information muy 
be sufficient for you. We shall be 
pleased to receive your extra edition 
in due course, and three copies of it 
will do. 

In the meantime, we remain, wish- 
ing you the compliments of the season. 

>. - 


THE SHELLAC MARKET. 


Realizations in the shellac market of 
1911 were not of a character to ocea- 
sion especially favorable comment, 
and the market on the whole was dis- 
appointing, the closing prices for prac- 
tically all marks being materially be- 
low those in effect at the opening. Our 
first treatment will concern T. N, as 
the practical mark of commerce aftord- 
ing the basis for the most compre- 
hensive review. The opening range 
was 18c. in bags and 18'%4c. in cases. 
January developments were generally 
of a depressing character under the 
effect of sharper competition, and the 
disposition of primary shippers to 






sound lower prices with the hope of 
gauging the actual condition of the 
market, The London stock of 96,000 
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close 
Karly 


bear factor. At the 
15@15'%ec. prevailed. 


cases Was a 
of January 


in February a 14c. market was in ef- 
fect for bags, but offers at this figure 


were quickly taken and the market was 
restored after a few days to lic. With 
advance of February, Calcutta was in 
firmer tendency on reports of drought 
in the sticlac districts well 
plague at Mirzapore, the center of 


as as 


high-grade orange lacs, and shipment 
ofters were of limited extent. On spot 


March brought a 
16@16%ec. under 
154%4c. being re- 
for March-April 


lbwalebe. prevailed. 
further appreciation to 
the primary influences, 
ported paid in 


bags 


shipment to this market. As the month 
advanced competition assumed keencr 
effect, the Calcutta market being more 
susceptible to shading influenecs, and 
there was a reaction on spot to 154%@ 
l6e. The downward movement con- 
tinued in April under the same influ- 
ences, 14% @15\%4c. being in effect, but 
before the close of the month Calcutta 
Was under steadier conditions with a 
hope of stimulating the demand of this 
country before the entry upon the 
blocky season, but buying continued 
light, stocks being seemingly regarded 


as heavy enough to tide over the entire 
blocky season of about five months. 


Lysache crops reports at this time 
were more or less” conflicting, but 
needed rains in the producing districts 


tended to dispel some of the early pes- 
simistic forecasts. There was an at- 
tempt to maintain 15@15%e. on spot, but 
early in May competition proved a dis- 
turbing feature, so that 144¢@15c. was 
in effect. Early in June the market 





Was on a slightly steadier basis under 
the Calcutta influenee, but this effect 
proved of short duration. <A basis of 
i4%@l5e. prevailed until laie in July, 
when the market fell to 14@14%c. under 
the primary influence. At this time 
Calcutta was reported at its lowest 
level since 1901 on the withholding of 
operations from this quarier. The re- 
ceipts of new lac found a poor outlet, 
and heavy stocks in the leading mar- 
kets of the world contributed to the 
depressing forces of the market. In 


August an attempt to influence a bettei 


feeiing was made on advices that the 
bysache crep had proved the finest in 
recent years and would be more suit- 
able for higher grades of orange than 
T. N. By this time the London stock 
had reached the excessive proportion 
of 100,000 cases and hung like a pall 
over the general situation. There 
seemed to be no suggestion of specu- 
lative interest in the London market to 


relieve the depression. By November 
the spot market had reached the easier 
position of 13'446@14c. under the foreign 
influence, but by the close of the year 
13% @14\4c, became the prevailing basis 
Cal- 


as a result of the firmer trend of 

cutta and London markets. One of the 
noteworthy developments of the year 
has been the realization of the efforts 


dealers in this 
higher standard 


country to 
for. = BM: 


of leading 
establish a 


in shipments from the primary quar- 
ter. After a long period of negotia- 
tions, the Caleutta shippers agreed to 
recognize for this market a 3 per cent. 


rosin test instead of 5 per cent., as 
had been the custom during recent 
years, and any departure from this 
standard was to be the subject of 
penalization. A lighter color was also 
secured for the higher quality goods, 
making the general standard for this 


country conform with that of London. 
Three per cent T. N. for the general 


market, known as “U. 8S. S. A.” stand- 
ard, has come on the market only to 
a limited extent as yet, the first lot 
having been on November-December 
shipment. This grade commands a 
premium of 4@‘eec. over the old stuff 
A comparison of monthly values dur- 


ing the last four years and of the high 
and low limits touched during the pre- 











vious three years is afforded by the 
following table. the basis being for 
bags, cases gencrally commanding a 
we, premium: 

1u8, 1809, 1910. 1pil 

is H L. H L. H. L 
Jan.. 26 2014 18 te 15 is 15 
Feb. IS 18 15 14% 15% 14 
March.. 16 15% 14%14% 16 15% 
April 15% 15 1416 14 151% 14% 
May i4 14 Ite 14 15 14% 
June 4 14 15%15% 15 14% 
July 15% 14 1814 15% 14 14 
\ug 17 15% #18 18 14 14 
Sept 146 15 «18 17% 14 14 
Oct 1 14% 19 #17 14 14 
Nov 154% 144% 19%19 14 13% 
Dec 15% 1542 18% 18 13% 13% 
Year... 20 20 2014 14 1's 14 IS 151% 

Hich, Low Low 
1906 a ae 2 18 261 
ey ~ 46 42 1po2 24 
1004.... o2 4 101 14 

After T. N. the market for bleached 


presented the most interesting develop- 
ments last vear. Declines in the 
bieached marks were proportionately 


greater than those in T. N., as local 
competition was stimulated to an un- 
usually keen degree. For commercial 
bleached the tendency was easicr from 
2te. to 19¢. during January, and from 
26c. to 24c. in bone dried. In May the 
sharpness of local competition re- 
solved itself into an open price war, 
and for a short time the market was 
on a basis of l7c. for commercial and 
21%c. for bone dried. These figures 
were not considered as representing 
the general market, which soon 
steadied itself to 18%c. and 21%c., re- 
spectively. On the easy course of Cal- 
cutta and the continued sharpness of 
local tactics, the market again fell to 





PAINT 


OIL 


l7c. for commercial and 22c. for bone 
dried in July. With October the local 


situation was more unsettled, with 15@ 
2ue. the nominal figures. In November 
there was a further cut to 1%c. for 
bone dried, but most of the houses de- 
clined to meet the lower figure, main- 
taining 20c. Commercial was unchanged 
at 15c. 

Values for fine orange marks also 
suffered depression last year under the 


influences which characterized the T. 
N. situation, and emphasizing the 
sharpness of selling practices in the 
local trade. D. C. fell from 26c. to 
1¥c., diamond from 24e, to 18e. and V. 
S. O. from 24c. to 19¢c. %4 

In other listed varieties of shellac 
we have occasion to record a lowering 
tendency of values last year. A. C. 
garnet opened at 18e. and declined to 


lec, by November. Fine orange marks 
were quoted at 22@23c. at the opening, 




















and fell to 16@1lic. at the close. Light 
orange, which were listed at 21@2z2e. 
at the opening, became available at 
i»n@16c. at the close. 

Monthly shipments from Calcutta 
during tne last four years are sum- 
inarized as follows:— 

UNITED STATES. 
111. 1910. 1900, 1908. 
Cwts Cwts. Cwts. ( wits. 
January 8,000 21,500 17, Su) 9,700 
héocuary.. 10,300 11,200 13,200 5,000 
March 30,600 19, 000 10,000 
April : 22,400 5,700 
May 16,300 12,400 

ine 26,000 10,900 
BURR ac dotas 15,200 9, 600 
AuULUSE 9,900 3,800 
peptember. 4,300 7,400 5,100 
October 4,200 29,300 8,200 
November. 12,800 34,500 12,100 
lecember, 20,600 25,600 27,200 

Totals ..136,500 171,700 256,600 119,700 
UNITED KINGDOM. 
1911 1910. 1900. 1908. 
Cwrts. Cwts Cwts. Cwts. 
Janu 15,100 6,600 10,100 
KFebrua.y.. 6,200 10,300 5,200 9,900 
March ... 8200 15,000 7,500 8,300 
Anrii .... 6,600 7 7,400 6,600 
SOM <aes », 500 6,500 10,800 8,400 
June .. 6,000 11,400 8,900 7,200 
July ..... 10,300 10,700 16,600 
August 100 7,700 10,900 
September, 3.100 9,600 6,500 
October .. 7.100 11,800 &, 500 
November 6,900 11,700 7,000 
Lecember. 7.800 16,100 3,300 
Totals 82,600 128,900 114,000 103.100 


‘ONTINENT. 





19it. 1910. 1909, 1908. 

Cwts Cwts. Cwts. Cwts. 

January 6,900 11,500 10,700 13,700 
February... 10,000 13,900 12,900 18,900 
March 10,300 13, 17,100 9,100 
April 8,400 1 14,600 11,800 
i ae 15,600 9, 16,000 9,700 
June . 6,800 9,900 &, 000 9,700 
SU cree 6,100 8, 600 7.400 7,600 
\ugust a 1,500 12,400 8,000 5,400 
Septeniper, s, 700 5,700 9,200 7,500 
October ... 14,000 6,900 16,100 8,900 
November 16,800 9,400 9,600 10,100 
December 16,600 11,100 16,200 8,600 
Totals ..125,700 125,400 145, 800 121,000 


From January 1 to December 31 the 
shipments compare as follows:— 


1917 1910 1909. 1908, 

Cwts Cwts. Cwts. Cwts. 

To U. 38..186,4509 171,700 236, 600 119,700 
To U. K... 82,600 128,900 114,000 103,100 
To Cont...125,700 125,400 145, 800 121,000 
Totals 344,800 $26,000 496,400 343,800 


Clearances of all descriptions of shel- 
lac from Calcutta during recent years 
folow:— 





United Conti- United 

12 months States. tinent, Kingdom, Totals, 
erding Dec. cases cases, cases cases 

wi). 90.986 93,7090 50,044 339 
1910. 1 ni 82,806 88,873 200,004 
WOM, 1 94,090 $21,471 
1f)08 222,112 
107. 206,814 





TS9D-1006* , 


136,173 


* Eight years’ average 

The following statistics show the im- 
ports of shellac into this country in 
1911, with comparisons of previous 
years:— 


Stick and 





Orange, Garnet, Button, refuse, Total, 
pkes. pkgs. pkgs. pkgs. pkgs. 
oil 87.180 2,040 1,087 8,488 
1910, 130,9€3 4,405 11,178 
Ti, 1.783 8,891 5,336 146,62 
1908 O8,845 219 9,016 77,656 
1907. 85,060 3,181 6,604 10,241 105,086 
waemnnsementigaiiiabtipmaciiemienine 


LONDON SHELLAC MARKET. 


Bowed down by the heavy weight of 
accumulated stocks the London shellac 
market more or less consistently de- 
clined, the loss in value on fair free 
T. N. in the twelve months being 14s. 
per cwt. This and the comparison with 
mrevious years is shown in the follow- 


ing:— 


Open. Close High. Low. 

s d s. d 8. d eS €, 

91t 77 0 6s 0 7x 60 62 0 
mie i on 0 71 0 kN “ Oy 0 
"oO" #2 “ “oO 0 &2 0 «4 0 
1908 125 0CtOO 83 #0 140 O 82 6 
The shipments from Calcutta were 


smaller in tetal, the quantity received 
by the United Kingdom being also less 
than in the previous year. The figures 





are: 
191l. 1910. 1909. 1908 
Te cwts cwts. cwts cwts 
tt Kingdom 82.609 128.990 114,000 108,100 
Continent Saat TOO 125.400 145.800 1°1,000 
United States..136,500 171,700 236,600 119,700 
Totals 344,800 426,000 496,400 343,800 
The quantity delivered from ware- 


houses that re- 


stocks at 


was, however, below 
ceived, and consequently the 


AND DRUG REPORTER 


the end of the year showed an increase. 


Thus:— 


Orange 
Garnet 
Button 


Totals, cs 


Orange 
Garnet 
Button 


Totals, cs 


STOCKS AT 


Orange 
Garnet 
Button 

Totals, es 


The 


gradual 











LANDED. 
1911. 1910. 1909 
cs. 38,456 68,784 48,316 
3,956 4,468 4,802 
5,951 9,963 9,761 
6 ceeseews 48,363 83,215 62,879 
DELIVERED. 
1909 
es. 40), 225 
4,908 
9,620 
weer 44,212 43,125 4,753 
END OF YEAR. 
1911. 1910. 
93,491 88,905 
2,909 2,425 
4,088 5,007 
be oeeiethca 100, 88 96,337 
building up of these 


heavier s.ocks naturally exerted adown- 
ward influence on values as revealed in 
the following record of weekly closing 


prices for fair free T. N. on spot. 
corresponding dates in 


nearest 


The 
the 


three preceding years being added for 
comparison:— 


FAIR FREE T. N. 














SPOT. 





1911. 1910. 1909. 1908. 
s. d. s. d. 8. a. s. d, 
Jan. 0 oo .0 k2 0 125 «00 
Jan, 0 6s 0 80 20 122 0 
Jan. 0 68 0 77 0 122 UW 
Jan, 2 0 63 0 77 0 120 0 
Jan. 0 630 7 0 11500 
Feb. 0 68 0 74 0 112 6 
Feb. 0 65 0 —sS 112 6 
Feb. 0 66 0 O«O 74 260 110 #20 
Feb. 0 6S 0 110 O 
Mar. 0 67 0 7. © 107) 6 
Mar. 0 67 00 7 0 1050 
Mar. 0 68.0 72 wv 102) «6 
Mar. ). 0 68 0 a. 100 0600 
April 1 0 a ¢ 71 #O NT 6 
April &. 0 71 0 7m oO 9 O 
April 14. 0 6 0 70 0 9 0 
April 22. 0 61 0 6 0 mo 0 
April 29. 0 6 0 67 0 oT 66 
May ¢.. 0 67 (0 64 0 10 0 
May 8 oO 68 0 67 0 W7 6 
May) 20. 0 7 o 6 O 111 0 
May 27. 0 73 0 67 260 112 6 
June 3. 0 72 oO 66 0 116 OW 
June 10. 0 72 #0 66 «0 126 0 
June 17. 0 72 #O 65 20 13: 0 
June 24.. 0 73 «0 66 420 140 620 
July Rea 0 74 ~2O0 67 #0 140 «(OO 
July 8 0 77 #60 68 O ya) 
July 15.. 0 &1 0 6s 0 132 0 
July 0 87 0 68 O 125 0 
July 2t 0 ss) OO 7 oO 119 +O 
Aug. 0 s6 OO 73 OO 120 «#0 
Aug. 0 87 0 75 0 115 0 
Aug. 0 87 O 74 #0 lll O 
Aug. 0 86 «O0 74 OO 198s O 
Sept. oO 84 0 74 20 106 =O 
Sept. 0 83 O 72 #0 1060 
Sept. 0 g3 (OO 72 #0 106 0 
Sept. 0 a 0 97 6 
Sept. 0 81 0 oo 6° 97 6 
Oct. TH) S50 67 OO » oO 
Oct. 0 s4.0OCO« 66 0 92 6 
Oct 0 85 0 6 0 4 860 
Oct. o 0 65 oO oO 0 
Nov. 0 0 mH 0 94 = 600 
Nov 0 0 67 (OO 4 0 
Nov. 0 0 “T OO 8 0 
Nov. 0 #2 0 67 = OO 92 0 
Dec. 0 82 #0 6 00 wo 0 
Dec. 0 20 0 Os 0 82 6 
Dec. > 0 80 600 6S 0 S83. OO 
De-, sr Se. 77 #0 6s 0 83 0 
Dec. Mics oe © 77 oo 69 60 bs ee 
Monthly quotations for futures over 
the last two years show:— 
1911 1910. 
s. d s. d 
Jan. 1...77 6 Mareh |Jan. 1...70 0 March 
Feb. 4...71 6 March \Feb. 5...69 0 March 
Mar. 4...74 0 May |Mar. 0 May 
April 1...72 0 May |April ! O May 
May ¢...72 6 Aug. (May Oo Aug. 
June 3...73 0 Aug, June ® Aug. 
July 1...69 0 July oO Aug. 
Aug. 5...¢2 6 Aug. A 0 Oct. 
Sept. 2...683 0 Oct. Sept. 3...86 0 Dee. 
Oct. 1...69 0 Dee. Oct. 0 Dee 
Nov. 5...65 0 Nov. 0 Dee. 
Dec. 2...€4 6 March |Dec 0 March 
Dec. 30...64 6 March ,Dec. 31...77 6 March 
<= ————_—_§_ 


CALCUTTA SHELLAC MARKET. 


The year opened with T. N. at Rs. 


but 


fell away 


thereafter 


ul 


itil 


the 
the 


market 
end of 


38, 


gradually 
February 


when we again saw a ris? te the same 


figure. 


vhis 


level, 


however 
maintained, and during the 


wis 


not 
succeeding 


months, prices decreased until the rnid- 
dle of August when business was done 
The end of September s 
the price up to Rs. 33, but the market 
then again declined to Rs. 31.8, at whic) 
rate we remained fairly steady for the 


at Rs. 30. 


ciosing 


months. 


AW 


Throughout the year supplies of stick 


lae 
ward 


to keep 


values 


volume of 
there seems little prospect of an appre- 


ciable 
erable 


rise ir 
time to 


and 


as 


down, 


shipments 


1 


and 


were strongly held and came for- 
slowly, 


a consequenc 
manufacturers were able to work with 
only a small margin of profit. 

The London stocks, which have stood 
at about 100,000 cases, have had a de- 
pressing effect on business and tendel 


taking 
into 


the 


account, 


prices for some consid- 
come. 


Owing to the meagre margin of profit 
many factories shut down, while others 
much 
Available stocks in Calcutta 
were accordingly greatly reduced dur- 
ing the latter portion of the year, and 


worked at 


capacity. 


less 


than 


their 


full 





this helped to keep the market fairly 
steady, but with few buying orders 
coming from the home markets, the 
pesition was not in any way assisted. 
The foliowing are comparative fig- 
ures of actual clearances of shellae 
from Caleutia for the past four 
years: — 
Orange, Garnet, Button lac. Total 
c ><, cases cases. cases. 
C088 is 15,274 12,561 235.339 
BRED, «6 18,972 19,281 200,004 
1909. . 17,282 19,818 $21,471 
1908.... 16,551 222,112 
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CHINA WOOD OIL. 


China wood oil opened the year with 
prices considered nigh, quotations be- 
ing (%@sc. lor spot and shipments. 
“rading was light and but little in- 
lerest was shown in the market. At 


lue beginning of #ebruary reporis or 
higher prices in the primary market 
1eached were and influenced some buy- 


e1s to place orders for tuture delivery. 


consumers considered 


‘bNe imMayOority Ol 

tue asking price as too high and de- 
ferred placing oraers, expecting to 
gain pelter quotations. in maren the 


spO. luaiket was moved up to 8@84c., 
W.th S.vockKs in nanas of importers and 
coOuSsuimers silall and saipments for tne 
month of prehruary totating only 43,500 
barrels. the situation did not im- 
p.ove any during march, as arrivals 
were Qes.uned to go out on contracts. 
Scaicity Of stocKs drove the price up 
Lo 54@s'eec. in May and still suipments 
were ligut 4s consumeis nad persistent- 
ly :efused to place orcers at tne prices 
quoted ana were nolding out tor lower 
piices, woile cond.tions in the primary 
uiaiKxet did not enabdie sellers to make 
reductions. im June 8c. was firmly 
heid Lor spot gooas and June _ ship- 
ments amountea to but $7,500 barrels, 
as against 11,/88 in the same month in 
lvl. ‘the fiist haif of the year closea 
witn approxiinately 40,000 barrels of 
wood oil snipped to this country, which 
was a very poor snowing in view of 
the high price of linseed oil and the 
expanaing use of wood oil in varnish 
inaking. The latter half-:of the year 
was by far the most eventful in the 
China wood oil market. July and August 
were practically repetitions of June, but 
in September prices weie advanced to 
8%c. in sympathy with nigner values 
at producing centers, and shipments 
for September fell oft to 5,655 barrels, 
as compared to 9,563 barrels in 1910. 
With October the revolution in China 
entered as a factor and immediately 
prices for spot goods advanced to 8% 
@9e. and later in the month, when it 
became known that shipments from 
Hankow had been suspended, 9%c. and 
even 10c. was held for spot supplies. 
From then until the end of the year 
the question resolved itself into specu- 
lation regarding the time when ship- 
ments from Hankow would be contin- 
ued, but the year closed with no solu- 
tion to the problem and with no sup- 
plies in sight. Shipments were made 
regularly up io and including October 
10 and as it takes about three months 
to lay down the oil in the local port 
arrivals were regular up to the end of 
the year, but all shipments were for 
contract orders, and the spot supply 
remained practically bare and the sit- 
uation was rendered more acute by the 
knowledge that a part of 1912 would 
see no new arrivals. Prices were vari- 
ously quoted at from ile. to l4e., as 
to seller, and in some cases this dis- 
tinction meant a quality range. A 
small lot of adulterated oil reached the 
local market and made buyers wary 
of their purchases. Unofficial figures 
place the shipments of wood oil te 
this country at 81,000 barrels in 1911, 
as compared with 86,000 barrels in 1910. 

Disregard the sales of second hands 
the upward trend of spot prices 
throughout the year are clearly shown 





by the following table. 
SPOT PRICES FOR CHINA WOOD OIL IN 
1911. 

January 7™4@ 8 
February i%@ 8 
Ren 8S @ 8% 
April ..... oes 8 @ 8% 
May 84@ 8% 
June s':@— 
July s4ka— 
August 84a@— 
OMEOURDON kc kc'es ccenscncvaun 84@— 
CS a sla boas as A one a ao. Waa el te 91,@— 
EGE io nao beds se racsare sé ehbgent 114%@13 
RM: 23 Aug ocd ou wsth eae e sabe oe a 1l @14 





NEW YORK FERTILIZER MARKET. 


From a very promising beginning the 
year wound up in a very demoralized 
condition for the general fertilizer 
trade. The record cotton crop was the 
factor which disturbed the progress of 
the market. With more than 15,000,000 
bales, the largest on record, the South- 
ern planters have not realized as much 
for their product, and are planning to 
restrict production in 1912. The lower 
price at which cotton was selling kept 
large stocks in the hands of planters, 
and there was not the readiness to dis- 
pose of holdings as was noted in pre- 
vious years. This spelled slow collec- 
tions and deferred payments for fer- 
tilizer manufacturers, and was another 
reason for a poor outlook for the fer- 
tilizer trade. The quantity of cotton- 
seed meal which would be available as 
fertilizer as a result of the record cot- 
ton crop also helped in the general 
demoralization. : 


At the beginning of the year condi- 
tions were favorable and trading was 
fairly promising and of good propor- 
tions, as despite the general lethargy 
of the fall and winter months, marked 
increases are noted in the consumption 
of nearly every kind of fertilizing 
materials. Sulphate of ammonia was 
used to a greater extent with increased 
domestic production, more than making 
up the deiiciency shown in the imports 
of foreign sulphate. Nitrate of soda 
was imported in larger quantities_than 
ever before. The menhaden fishing 
season was the best on record, and the 
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eonsequent supply ot fish scrap was 
larger than ever. Pyrites broke all 
import figures, and acid phosphate 


must therefore have been consumed 
in greater quantity. Phosphate rock 
was imported in larger volume and 
domestic consumption was of an in- 
creasing order. Potash salts of every 
kind showed large gains over preceding 
vears, so that it will be seen that con- 
sumption of fertilizers in 1911 was bet- 
ter than ever before, The report be- 
comes pessimistic only when the close 
of the year is considered, and condi- 
tions then surely are not favorable for 
continued expansion in 1912. Moreover, 
1911 found a comparative scarcity in 
blood, tankage and bones, and in these 
particular lines trading was not satis- 
factory. 


An important feature of the year 
was the settlement of the long con- 
tinued dispute over potash contracts 
made by American buyers and inde- 
pendent mine owners in Germany. 


While the terms of settlement were not 
entirely satisfactory and left the Ger- 
man syndicate in full control of the 
potash supply. Prices of nitrate of 
soda and sulphate of ammonia have 
climbed during the year, and pyrites 
have recorded a gain. Dried blood and 
tankage have been weak, and have 
gone down in price. 


The general growth of the fertilizer 
trade in recent years is indicated by 
the facts set forth in the preliminary 
statement of the thirteenth census, 
which was published at the close of the 
year. This statement covers the year 
1909, and shows that there were 550 
establishments engaged in the manu- 
facture of fertilizers in 1909, as against 
400 establishments in 1904. 


The quantity of all kinds of ferti- 
lizers manufactured in 1909 was 5,240,- 
164 tons, a gain of 1,972,387 tons, or 60 
per cent., over the 3,267,777 tons made 
in 1994. At both censuses the largest 
part of this consisted of complete fer- 
tilizers, of which 2,717,797 tons were 
produced in 1909 and 1,329,149 in 194, 
a gain of 104 per cent. The proportion 
of the total in 1909 was 52 per cent; in 
1904, 41 per cent. 


Superphosphates numbered 1,201,354 
tons in 1909 and 766,338 in 1904, an in- 
crease of 57 per cent. Concentrated 
phosphate was not reported separately 
in 1904; the production in 1909 was 313,- 
888 tons. 

Tn 1909, 292 establishments engaged 
primarily in the manufacture of other 
products reported fertilizers as a by- 
product, making the aggregate pro- 
duction of 5,616,335 tons. Complete fer- 
tilizers are thereby increased to 2,947,- 
642 tons; ammoniated fertilizers to 520,- 
777 tons; concentrated phosphate to 
324.843 tons: superphosphate to 1,223,969, 
and other fertilizers to 599,104 tons. 


Sulphate of Ammonia, 


According to statistics for the year 
1911, the use of sulphate of ammonia 
in the United States continues to ex- 
pand. The government figures of im- 
ports show that approximately 94,633 
short tons were brought into this 
country during the year, as compared 
with 92,348 short tons in 1910. The 
production of domestic sulphate of 
ammonia has increased and unofficial 
figures place the 1911 production at ap- 
proximately 130,000 tons, as compared 
with 116,000 tons in 1910. Hence the 
available supply for 1911 shows a gain 
of more than 16,000 tons over that of 
1910. 

The domestic supply has been well 
sold up throughout the year and offer- 
ings at all times have been light so 
that for the majority of the time manu- 
facturers were able to do nothing more 
than supply their contract orders, with 
nothing to offer in the way of spot 
supply. Prices have covered consider- 
able range during the year, opening at 
$2.90@2.95 for foreign prompt, and 
$2.871%4@2.90 for shipments. The market 
was firm owing to the fact that the 
Continental markets and the English 
consumers were taking the bulk of the 
offerings, leaving smaller stocks for 
this country. Firmness in the English 
market caused an advance in the local 
market in January to $2.95@3 for spot, 


and $2.87%@2.97% for shipments. Do- 
mestic offerings at this time were 


small and were quoted $2.95@3.05 for 
prompt, and $2.90@2.92% for shipments. 
Prices continued to harden and at the 
beginning of February $3@3.05 was held 
for foreign prompt, and $2.921%4@2.97% 
for shipments. Domestic was quoted 
at $3.07%, but scarcely anything was 


offered. The middle of February 
brought another advance and foreign 
and domestic were held at $3.10@3.15 


and $2.95@3.10 for shipments. These 
figures were maintained until the 
middle of March, when $3.25 was asked 
for prompt stocks, but a sharp decline 
Was registered early in April when the 
local demand grew less and the Eng- 
lish market was released from the 
pressure of heavy demand from Eng- 
lish consumers and Continental buyers. 
The downward trend then brought 
prices down to $3.02%,@8.05 for all se- 
lections later in April and with a slow 
market in May new low levels were 
set early in June with $2.97%@3 quoted 
and two weeks later $2.92%@2.95 was 
obtainable. Then prices began to climb, 
the last week of June saw a 5 point in- 
crease, followed July 1 by another gain, 
so that prices were then given as $3.02% 
@3.05. The market continued to harden 
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throughout July and the month closed 


with 
tion. 


$3.07%@3.10 as the 


Price gains also were 


ruling quota- 
made in 


August, $3.10@3.12% opening the month 
and $3.17144@3.20 bringing it to a close. 


was held 
times to 


In September $3.15 
with a range at 
smaller lots, 
the firm market 


steadily, 
$3.20 for 
and in October $3.20 was 
price and this figure 


was held for the remainder of the year 


with the general tone of the 


market 


firm and some sellers holding out for 
$3.25. 

In Great Britian production of sul- 
phate for 1911 is placed at 378,500 long 


tons and of this amount 


almost 292,000 


tons were exported and 85,000 tons de- 


livered to home consumers, 


thus leav- 


ing approximately 13,000 tons on hand 


at the close of the 
States lost 
importers, 
Japan. 


year. 


having 


The United 
its position at the head of 
been supplanted by 
The amounts imported by the 


various countries were as follows:— 


SHIPMENTS FROM GREAT BRITAIN. 
1911. 
Tons 

65,920 


United States .. 
PADOM 2 2 td cvcesecsdeseseve 
Spain and Portugal......... 
Java 

Italy 

British 
France 


Guiana..... 

Canaries 
Mauritius bncaweaae 
West Indies ....ccccccsecs 
Holland 
Germany 


Belgium 
Other countries 





Totals 


Nitrate of Soda, 


1910. 
Tons. 
76,111 
65,920 
50,241 
32,362 
10,202 
7,532 
8,437 
6,673 
6,009 
5,271 


3,415 


During the month of December 59,591 


tons of nitrate of soda 


were imported 


into the United States. This is the larg- 


est amount of nitrate 


ever brought 


into this country in a single month and 


as a result the total 


imports for the 


year were brought up to the high total 
of 544,878 tons, as compared with 529,- 
72 tons in 1910 and 428,429 tons in 1909. 


At the beginning of the year 


it was 


freely predicted that the United States 


would consume quantities of 


nitrate 


far greater than ever before, in fact, it 


Was asserted that there might 


be a 


shortage of supplies owing to the heavy 
demands which would be made by this 


country. The demand, 


however, 


has 


fallen far short of expectations and the 
slow position of the fertilizer trade dur- 


ing the last 


year does not auger well for 


four or five months of the 
heavy 


consumption in the early part of 1912. 
The production of nitrate of soda is 


estimated 


at nearly 54,000 tons in ex- 


cess of 1910 and the situation in Chile 


has not changed materially. 


A few 


new works started up during the year, 
but the lack of caliche or raw material 


several oficinas to 
particularly 


caused 
ports arose, 


close. 
toward the 


Re- 


close of the year to the effect that the 


labor problem was entering 


into the 


matter of production and that scarcity 
of competent help might cut down the 


output in 1912, but these 
generally discredited and 
to be no cause for disturbance 
market from that quarter. 


reports are 
there seems 
to the 


In the local market the year opened 


slow with the fertilizer 


trade 


well 


stocked up; $2.124 was quoted for all 


stocks at 


easier 


pesitions. Large 
ports brought an 


tone to 


Southern 


the 


market, and towards the close of Janu- 
ary $2.10 was freely quoted, with many 


sales of second hands at $2.95. 


While 


it was difficult to maintain quotations 
with large sales of second hands, being 


made at lower prices, 


no change was 


quoted by dealers throughout February 
and March, and in May the local price 


went to $2.12%. 


The market then grew 


firm, and in the middle of June $2.12% 


@217% was quoted by sellers, 


and a 


week later $2.15 was the lowest figure 


obtainable. 


About the middle of July 


$2.17@2.20 became the regular quotation 


price, and early in 


August prices again 


hardened, so that $2.20 was firmly held. 


A month later another 


recorded, and $2.224% was quoted, 
until 


price was well maintained 


advance was 


This 
late 


in October, when the top figures of the 


vear were reached, $2.25@2.27%, but the 
situation eased off in November, and 


$2.2214@2.25 was quoted, and continued 


until the close of the year. 


From the 


above it will be noted that the market 
was on an ascending scale throughout 


the year. 


The lowest price of the year 


was-in January and held for the two 


after 
gains 


following, but 
made gradual 


months 
market 
until the 


was reached in November. 


that the 
in price 
highest price of $2.25@2.27% 


The following English figures give a 


synopsis of the year from 


the stand- 


point of production and deliveries, to- 
gether with the figures for 1910:— 


1911. 


Tons. Tons. 


490,121 2,436,182 


Production 
Shipments to 
Europe, including 
Egypt 
United 
Other destinations. 


_ 


, 827,087 
518,618 
74,000 


1,661,763 
564,997 
81,230 


Total shipments. ..2,419,700 2,307,990 


1910. Increase. 


Tons 


53,939 





*7,230 


111,710 





Deliveries in 


Eurcpe, including 





TOE. oie ce cF sien 1,702,450 1,666,170 36,280 
United States..... 537,000 ‘ 600 =33,400 
Other countries 74,000 81,230 *7,230 
Total deliveries. ..2,313,450 2,251,000 62,450 
Stocks Dec. 31 in 

Chili 475,300 450,700 24,C00 

Europe ‘ 479,170 297,020 182,150 
A float for Europe 

Dec. 31 583,610 667,280 *83,670 
Visible supply, Eu- 

rope, Dee, 31 1,062,780 964,300 98,480 

* Decrease 

Fish Scrap. 


While there are no official figures to 
establish the amount of fish scrap 
which entered into the fertilizer trade 
during the season, yet it is possible 
to get a fairly accurate line 
on the situation by a study of the men- 
haden oil season. The amount of fish 
serap varies with the yield of oil and 
the past year was a record breaker for 
menhaden oil. More and better equipped 
boats and a larger number of men en- 
gaged in the fishing industry, and the 
yield of oil was in the neighborhood 
of 115,000 barrels, as compared with 
72,000 barrels in 1910. It is safe to as- 
sume that the production of fish scrap 
experienced a proportionate increase, 
and as there was scarcely any stocks 
on hand at the close of the year, it is 
apparent that the demand kept pace 
with the larger production. 

At the beginning of 1911 there was no 


domestic scrap on hand, and only a 
limited supply of foreign ground fish 


zuano. The latter was quoted at $3.65 
and 10, but as the supply became 
lighter quotations advanced later in 


the month to $3.70@3.75 and 10. There 
was no life to the market and only odd 
lots were traded in until April, when 
$3.60@3.70 and 10 was offered on a basis 
of Southern transactions. Resales at 
cut prices brought quotations down to 
$3.40@2.50 and 10% Towards the end of 
April dealers were quoting prices for 
contracts with the “if made” clause 
and $3@3.05 was the asking price. 
There was but little business passing, 
however, and right through May there 
seemed to he a wide divergence of 
prices quoted, the range being from 
$2.50 to $8.16, for dried serap, and from 
$2.15 to $2.45 for wet acidulated. With 
the prospect of fresh domestic stocks, 
foreign ground fish guano receded to 
$5.49 and 10. Late in May the Chesa- 
peake Bay works established the price 
of $23.50 and 10, f. o. b. factory. and 
considerable husiness was done at this 
figure. Tn June the price advanced to 
$2.25 and 10. with imported fish guano 
at $3.50@3.60. T'nder the influence of 
heavy stoeks the market declined in 
July, and $3.15 and 10 was the asking 
vrice for dried scrap and $2.82144@2.95 
for wet acidnlated. Dried scran then 
declined to $3.10 and 10, but quickly re- 
covered and closed the month at $3.20@ 
2.25 and 10. This price was generallv 
held for the balance of the year, al- 
though certain sellers held out for $3.95 





and 19. Wet acidulated fluctuated in 
price from $2.70@2.80 and 85 tn the 
middle of Sentember to $2.50 and 35, 


and then as the supply began to di- 
minish and the fishing season to close 
prices again stiffened and $2.70@2.72% 
and 25 was auoted. 


Phosphate Rock. 


Production of phosphate rock for 
1911 shows a decided gain over that of 
1910. The demand has likewise ex- 
panded, and with greater request from 
abroad the supply is well taken care 
of. According to government statistics 
exports in 1911 amounted to 1,246,577 
tons. comvared to 1,083.037 tons in 1910, 
and 1,020,556 tons in 1909. The countries 
to which phosphate rock was exported, 
together with the amounts in tons to 
each country, are as follows:— 

United Kingdem... istadcinenc) ee 
PORTE: occ ctacns Ne ere 103,38% 
83.206 
309.451 
106,789 


France 
Germany 
Italy 


Netherlands 156,015 
SOR TOG. 504500 c0ccecterersaceaer 148,910 
Canada aie ; 26,2536 
West Indies and Bermuda 26,127 
Japan : 114.474 
Other countries 3,307 


Florida shipments, as far as available 


statistics will allow, are indicated by 
the following :— 
1911. 1910 1909 
Hard rock 449,798 478,820 461,353 
Land pebble......1,762,157 1,093,190 898,964 
At the beginning of the year prices 
were quoted as follows:—South Caro- 
lina, kiln dried, $3.50@3.75; Florida, 68 


per cent., $3.75@4; Florida, 77 per cent., 
$5.50@6; Tennessee, 70@80 per cent., $5@ 
5.50; Tennessee, 75 per cent., guaranteed, 
$4.75@5; Tennessee, 68@72 per cent., $4.25 
@4.50. These prices were unchanged un- 
til July, when Florida, 68 per cent., was 
changed to $3.60@3.75, and Florida, 77 
per cent., to $5.75@6.25, and with these 
quotations the market continued steady 
throughout the year. 





In Tennessee many improvements 
were noted. Plants were enlarged and 
some new workers were established, so 
that the output from that quarter was 
materially increased. 


Potash Salts. 


By far the most important develop- 
ment of the year in potash salts was 
the settlement of the much-mooted 
“potash controversy.” It was not until 
the year was closing that this was 
brought about, but a compromise at 
last was reached, the old con- 
tracts were relinquished by the Amer- 
ican holders and new contracts entered 
into with the German syndicate, now 
more strongly intrenched than ever. 
The individual contract holders made 
separate> terms of settlement but in 
general it may be stated that American 
buyers gained nothing from their so- 
called low-priced contracts and as the 
matter ended the German monopoly 
was strongly maintained. Another im- 
portant development of the year has 
been the persistent efforts made to dis- 
cover native supplies of potash. Re- 
ports of potash in mineral deposits in 
various parts of the country have been 
made and great importance has been 
placed by the government on the pos- 
sibility of obtaining potash from the 
kelp groves on the Western coast. 
Whether commercial advantage can be 
taken of home supplies of potash, how- 
ever, is a question for the future to 
answer. 


The imports into this country show a 
constantly increasing consumption, all 
varieties of salts participating in the 
increase, as is shown by the govern- 
ment figures of export which are as 
follows:— 


IMPORTS OF POTASH. 
1911. 1910. 1909. 
Mouriate... .1bs.509, 254,846 38 RTH 28.954, 419 
Sulphate 121,039,192 874 70,161,872 
Kainit and 
manure salt* 


* Not given senarately prior to 1910 
ures for 1910 and 1911 are from Julv 1 

Prices during the year were stable 
at the schedule issued by the syndi- 
eate, but at the beginning of July when 
the negotiations at Berlin for settling 
the “eontroversy” were seen to have 
failed, the syndicate issued a new 
schedule which was as follows:—Bag 
Salt.—Muriate of potash, 80@85 per 
cent., basis 80 per cent., $38.55; muriate 





737,852 


and fig- 


of potash, min. 95 per cent., basis 80 
per cent., $40.15: muriate of potash, 
min. 98 per cent.. basis 80 per cent., 


$41; sulnhate of potash, 90@95 per cent.. 
hasis 90 per cent., $46.80; sulphate of 
potash, min. 96 per cent., basis 90 per 
cent., $47.35; douhle manure salt, 48@52 
per cent.. basis 48 per cent., $24.95 per 
ton of 2,000 pounds net. in bags of 200 
pounds net weight. Bulk Salt.—Ma- 
nure salt. min. 20 per cent., actual pot- 
ash, $13.50: hard salt. min. 16 per cent. 
actual potash $10.85: kanit. min. 12.4 per 
cent. actual potash, $8.45 per ton of 
2,000 nounds net, 


While this schedule remained nomin- 


ally in effect for some months, con- 
tract business was taken at the old 
schedule of prices and scarcely any 


business was done at the new prices, 
so that it may be said that the busi- 
ness of the vear which was handled bv 
the syndicate was all done at the old 
schedule which is as follows:— 

Bag Salt.—Muriate of potash. 80@85 
per cent., basis 80 per cent., $38.05: mu- 
riate of potash. min. 95 ner cent. basis 
80 per cent., $39.65: muriate of potash, 


min. 98 per cent.. basis 80 ner cent., 
$40.50: sulphate of potash, 90@95 per 


cent., basis 90 per cent., $46.30; sulphate 
of potash. min. 96 per cent., basis 99 
per cent., $46.85: double manure salt. 48 
to 53 per cent... basis 49 per cent., 24.45 
ner ton of 2,000 pounds net. in bags of 
2°10 pounds net weight. Bulk Salt.— 
Manure salt. min. 20 ner cent. actual 
potash, $13.30; hard salt. min. 16 per 
eent. actual potash, $10.65; kainit. min. 
12.4 ner cent. actual potash, $8.25 per 
ton of 2,000 pounds net. Cost, freight 
and insurance to Boston, New York, 
Philadelnhia, Baltimore, Newport 
News. New Orleans, Galveston: also 
eost, freight and insurance to Norfolk, 
Wilmington (N. C.), Charleston. Sa- 
vannah. Fernandina, Mobile, Pensa- 
cola, subject to being able to arrange 
full cargoes. Shipments from Germanv 
during open river navigation in lots of 
at least 50 tons bag salt or 200 tons 
bulk salt, as can be arranged bv the 
svndicate, payment in New York funds. 
net without discount in exchange for 
Aaocuments (upon their arrival in New 
York, German weight and analvses. 
Each contract subject to confirmation. 


In connection with the subject of 
prices it is interesting to note that 
when the American interests relin- 
quished their low-priced contracts, thev 
made new contracts with the svndicate 
vroviding for their full requirements, 
these contracts to cover a period of five 
vears. and the price for murtate of 
notash was $32.50 ner ton instead of 
$27.50. the old syndicate price. The 
vrice of other potash salts as covered 
in these new contracts is in pronvortion 
to that charged for mnuriate. Advices 


from Germany state the business of 
1911 showed a gain in value of about 
$6.250,000 as compared with 1910 The 


value of the output was about $40,759.- 


10. which includes the sales of the 
Sollstedt and Aschersleben works, 


amounting to $3,750,000, 
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BALTIMORE FERTILIZER MARKET yrateriai, 


REVIEW. 


saltimore, February 5, 1912. 

Now that the results of the last year 
in the fertilizer trade here have been 
ascertained, accounts having been 
closed and balances drawn, it is seen 
that the members of the trade have 
less cause for dissatisfaction with what 
was accomplished than might have 
been supposed from the disappointment 
expressed at different times, when it 
became apparent that the high ex- 
pectations entertained might not be 
realized. These expectations were not 
unnaturally based upon the extraordi- 
nary gains made in 1910. Such great 
strides had been made that the manu- 
facturers found themselves almost in- 
sensibly yielding to the comforting re- 
flection that the expansion was quite 
nermal and that a repetition of the in- 
crease might be looked for in 1911. But 
the spring of 1911, as will be remem- 
bered, preved to be unusually wet. 
Many farmers lost all of their first 
seeding, the seed rotting in the ground 
on account of the heavy rains, while 
the temperament remained abnormally 
low. When the rains veased it was 
almost too late to reseed with the 
earlier crops, and the opportunity for 
a heavy distribution of fertilizers in 
the spring was lost. Later on, the later 
crops suffered heavy damage in conse- 
quence of a prolonged drouth and the 
fertilizer trade failed to get the bene- 
fit of an active business at that period 
of the year, the lessened receipts for 
products alse reducing the ability of 
the farmers to buy fertilizers. 

These several causes combined natur- 
ally encouraged the belief, to which the 
intensified competition, the latter be- 
ing in turn the direct result of in- 
creased production, had given rise that 
the movement, if not actually going 
backward, had failed to make ordi- 
nary gains, and that an unhealthy 
state of affairs prevailed. Individual 
members of the trade can hardly be 
blamed if they yielded to this impres- 
sion, but an analysis of conditions at 
the end of the year fails to show that 
the belief has any real foundation in 
fact. <All the ascertainable data tend 
to confirm the assumption that not- 
withstanding the appearance of quiet 
during a considerable part of the year, 
i911 developed an _ entirely normal, 
though not perhaps extraordinary in- 
crease in business. The effects of the 
additions made to the productive agen- 
cies in the past eighteen months, how- 
ver, Were more acutely felt than they 
had been before, and this made it ap- 
pear as though the activity in the 
demand had abated, when it meant 
rothing more than that the trade was 
being divided up between a larger 
number of manufacturers. 

There are some eighteen factories for 
the production of mixed goods in this 
city, and their estimated output last 
year amounted to about 750,000 tons— 
at least that is their capacity—and it is 
not thought that any of them fell far 
below the limits of the plants. As far 
as can be learned, practically all of this 
inaterial was distributed, few manufac- 
turers earrying over considerable 
stocks, which of itself would show the 
absorptive ability of the market and 
afford substantial ground for encour- 
ugement. 

3altimore manufacturers calculate 
that there is a normal increase in the 
sale of fertilizers of 12 to 15 per cent. 
every year, so that putting the in- 
crease in the production which has 
taken place in the last year and a 
half at not less than 200,000 tons, or 
20 per cent., only two years would be 
required to take up the additions made 
and leave the situation as it was before 
the new factories came into the field. 
The future, therefore, seems wholly 
devoid cof indications that might cause 
uneasiness, and the manufacturers 
have every reason to regard the pres- 
ent vear with confidence. 

For obvious reasons it is impossible 
to ascertain the exact production of 
the Baltimore factories in 1911, but 
an indirect way is available, this being 
through the custom house statistics, 
which show the quantities of raw mate- 
rials brought into the port of Baltimore 
and admit of comparisons with former 
years. Of course, all of the fertilizer 
meteriais imported were not taken up 
by the local manufacturers, but the 
quantity which went to interior points 
is relatively small, and in any event 
it is a reasonable assumption that the 
shipments away from Baltimore last 
year were no greater than those for the 
previous twelve months, so that a fair 
basis of comparison is still at hand. 
The totals for the two years are as fol- 
lows:— 


m———1911 
Pounds. 


Material. 

Carbonate of potash.... 
Muriate of potash...... 
Sulphate of potash..... 
ee |. Sere f 
Kainit ae 

Guano sxaduw 
Bone dust, etc.... 
Nitrate of soda... 
Sulphate of ammonia.. 
All others. ....ccsceses 


Be ee 578,384,915 





. 183,270,080 
23,928,532 609,126 
248,068 


Totals $6,228,242 





————1910————— 

Pounds. F 
Carbonate of potash.... 4,992,732 
Muriate of potash...... 96,197, 602 
Sulphate of potash..... 10,974,960 
Manure salt..... . $1,892,160 
Kainit sven ewe qed O% 202,267,200 
Guano 440 
Lone dust, 22,400 





Nitrat 160 1,€84,813 
Sulphate of ammonia.. 27,069,886 670,145 
All others . 800,23: 


Totals . 631,626,440 $5, 760, 767 

Cwing to a change in the method of 
classification at the custom house it is 
not possible to give the imports of all 
substances for the various months, and 
only the aggregates for the two years 
are available. For instance, up to July 
of last year there was no separate col- 
umn for bone dust and bone ash. Un- 
til that time kainit was included in an- 
other classification, being apparently 
figured in “all others.”’ With respect 
to manure salt, no separate column 
was kept until July of 1910, and com- 
parisons by months for the first six 
months of the year cannot be made. 
An analysis of the figures shows that 
the imports of muriate of potash in- 
creased last year over 1910, which also 
applies to nitrate of soda, sulphate of 
potash and manure salt. A heavy de- 
cline, however, is shown in the lowest 
grade of potash kainit, of which a total 
of 128,634,560 pounds was brought in 
during 1919, as against not less than 
220,267.200 pounds in 1910. This explains 
why, though the total imports of all 
raw fertilizer materials amounted last 
year to only 578,384,915 pounds, not in- 
cluding “all others,’ their value was 
$6,228,242, while the 631,626 pounds im- 
in 1910 were valued at not more 
$5,760,767. In a general way, it 
may be said that the imports were 
smaller, but that the materials im- 
ported were of a higher grade, so that 
in reality the imports of fertilizers may 
be considered as having increased. 

Another striking feature of the cus- 
tom house statistics is to be found in 
the fact that the imports during the 
first six rnonths of last year were far 
heavier than those in the second half, 
the difference with respect to some 
materials being nearly a half. Evi- 
dently, the excellent business done in 
1910 by the factories encouraged them 
to place large orders for potash and 
nitrate of soda, the subsequent curtail- 
ment in the demand, when the effect 
of the prolonged wet weather and the 
drought that followed had made them- 
selves felt, apparently prompting the 
factories to hold back with orders. 
The potash war, however, may also 
have had something to do with the 
matter. There was a marked falling 
off in the importations of bone dust 
and bone ash, as well as in guano, the 
tendency being seemingly toward the 
use of other materials. Some of the 
important materials used in the manu- 
facture of fertilizers are not represent- 
ed in the schedule for the reason that 
they have been lumped with others 
under a general head. Among these 
materials are pyrites, the latter being 
used in the manufacture of sulphuric 
acid, which is almost entirely con- 
sumed by fertilizer factories. The items 
with respect to which detailed figures 
for the several months were to be ob- 
tained, are as follows:— 


CARBONATE OF POTASH 






than 





























—-1911—_—_,  _-————1910— . 

Pounds. Value. Pounds. Value. 

458,411 $14,647 $14,670 

991,217 30,084 12,107 

" 8,423 8.133 

17,292 17,323 

17,169 12,087 

10,234 

‘ 8,180 

for. ons 945 15,316 

82,401 343,968 11,055 

204,941 604,876 20,948 

467,518 377,021 12,852 

179,154 2 21,856 

Totals 4,975,513 $153,789 4,992,732 $164,741 
MURIATE OF POTASH. 

-—— -1911- —~ -——1910——_, 

Pounds. Value. Pounds. Value. 

Jan... 10,351,935 $169,352 8,843,552 $126,759 

Feb... 12,011,445 189,226 7,996,894 98,759 

March. 18,832,180 293,092 12,722, 147,445 

April... 194,755 2,331,429 23,914 

May.. 102,090 10,870, 908 138,576 

June.. 116,651 4,590,481 57,874 

July... 181,869 11,931,705 172,926 

Aug. 51,667 21,257,631 303,748 

Sept 6,423,098 86,555 

Ot. ox 5,202,013 54,834 

Nov... oot 3,579,651 39,983 

Dec.... : 541 447,974 6,661 

Totals 113,229,505 $1,748.328 96,197,602 $1,258,034 
SULPHATE OF POTASH. 

1911— \, & -1910-—-—_, 

Pounds. Value. Pounds. Value. 

Jan 38 2 1,230,631 21,669 

Feb 2,365,976 36,440 

Mareh.. 444,447 5,499 

— 895,956 1,244,958 17,406 

June... 717,681 503,971 8,025 

July.... 1,514,805 1,382,460 23,696 

Aug... 719,963 1,5 266 27,277 

Sept.... 1,108,738 14,968 

Oct..... 1,131,492 19,138 

Nov 3 9,386 

Dec. eeee 


~ $296,008 10,974,960 $183,504 
GUANO, 


1911— ™— —1910—_—, 
Tons of 


Totals. 14,993,605 


Tons of 


2,240 Ibs. Value. 2,240lbs. Value, 

a ae ; ae 50 $1,420 
Feb. 82h 5,804 41 1,168 
March.. 30 1,085 1,327 14,901 
April... 587 27,359 415 13,136 
May.... pete eae 198 6,308 
June.... Sa ha 978 19,937 
July. ; ay a? 57 1,874 
Aug.. 1,001 5,310 422 9,254 
Sept.... eh cle 863 6,499 
Oct... ‘awe Tr 100 2,132 
Nov.... aks aed 885 17,523 
0G. 220 601 5,701 mM) 1,734 
Totals. 3,044 $55,253 »,331 $94, 150 








NITRATE OF SODA. 





——1911—— 1 ——1910— 
Tons of Tons of 

2,249 Ibs. Value. 2,240lbs. Value. 
Jan.. 10,906 , $279,766 6,382 $130,171 
Feb. 6,580 152,201 3,754 134,148 
March.. 4,981 114,828 6,249 224,015 
April... 4,182 90,624 cone oe et 
May.. 142,803 2,809 54,710 
June.... 3 ; 9,659 221,030 
July. 6,986 134,706 
Aug.. 12,462 280,211 
Sept. eee 
Oct 225,201 
Nov.... 170,118 
Dec.... 110,503 
Totals. 67,084 $1,684,815 
It is not advisable to include “all 
others” for the reason that various 


items were taken out in course of time 
and carried as separate classifications. 

There are eighteen factories in oper- 
ation in and around Baltimore, three 
or four new ones having been erected 
in this section during the past eighteen 
months or two years. In the census 
year of 1909, 41 establishments were re- 
ported in the State by the Census 
Bureau at Washington, and the value 
of their product was put at $9,673,000. 
As pointed out above, the value of the 
fertilizer materials imported at Balti- 
more in a rough or raw or crude state, 
amounted last year to more than $6,000,- 
000, which does not include the product 
of the menhaden fisheries, nor the cost 
of the phosphate rock brought here from 
Florida and other points, and which of 
course have no place among the im- 
ports. It is altogether likely, there- 
fore, that if the census figures for 1909 
were correct the aggregate has since 
been greatly exceeded, for the suppo- 
sition is at least reasonable that the 
processes of manufacture added more 
than the differences between the cost 
of the raw imports end the total given 
for 1909 to the value of the finished 
product. 

As stated, according to estimates of 
men thoroughly familiar with the fer- 
tilizer trade, the natural increase in the 
output of the factories, or rather the 
normal increase in the demand for fer- 
tilizers upon the Baltimore factories is 
from 12 to 15 per cent. a year, which, of 
course, must be added to the total for 
1909 to get an approximately correct 
estimate of the value of the product 
last year. If the given ratio of increase 
were fairly constant, this would bring 
the aggregate for 1911 up to $12,133,811. 
But everyone knows that 1910 was a 
remarkable year with respect to the 
demand for fertilizers, and that the 
gain in that year over 1909 probably 
went far ahead of the ordinary normal 
12 per cent., taking the lower figure to 
be entirely within the limits of prob- 
ability. Last year, as pointed out in 
the first part of the review, in all likeli- 
hood developed a normal gain, notwith- 
standing the fact that some of the 
factories experienced no actual increase 
themselves, the output of the new 
factories which entered into the com- 
petition having to be accounted for, It 
is altogether probable, therefore, that 
the distribution continued to expand, 
even though some of the factories did 
not feel it to any pronounced degree. 

In the opinion of well informed mem- 
bers of the trade the production of the 
Baltimore factories last year amounted 
to not less than 759,000 tons of manu- 
factured fertilizer, and it may have 
gone as high as 800,000. Prices of 
mixture, of course, vary greatly and it 
is not easy to fix an average, but a 
mean of $20 a ton would give the out- 
put of the Baltimore factories, taking 
the production to be 750,000, a value of 
$15,000,000, which greatly exceeds the 
government estimate for all the factor- 
ies in the State two years ago. Even at 
a lower valuation the aggregate is still 
very impressive and shows the extent 
as well as the growth of the industry, 
in which, according to the census re- 
port, Baltimore holds second place in 
the country. 

As to the future it is difficult to make 
predictions at this time. Prospects of 
a brisk year have been somewhat dim- 
med for the present by the severe 
weather of the past month or six 
weeks, which has to a large extent 
stopped the distribution by tying up 
vessels and checked the demand, be- 
cause nothing could be done in the way 
of getting ready for the use of fer- 
tilizers. The information from the 
South is that unfavorable climatic con- 
ditions have put the season back from 
four to six weeks, and the needs in the 
way of fertilizers have been according- 
ly reduced. But it would probably lead 
to erroneous conclusions to base pre- 
dictions as to the results of the year 
on what has happened so far, The 
existing deficiency may be made up 
later on, under conditions as favorable 
as those of the present time are dis- 
advantageous. The weather has a way 
of compensating for any excess or 
shortage either in temperature or pre- 
cipitation, and it may be that short 
meteorological conditions later will con- 
tinue favorable for so long a period as 
to enable the farmers to make up for 
present inactivity and even exceed the 
quantity of fertilizer called for. 

In a review of the year it is, of 
course, impossible for obvious reasons, 
to give any trustworthy statement as 
to the prices of mixtures, which vary 
greatly and are almost entirely a mat- 
ter between the manufacturer and the 
buyer. With regard to what might be 
called thé raw materials, the situation 
is different, and the fluctuations in the 
quotations on the various substarices 
can be accurately traced from week to 
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week. The early figures for 1911 natu- 
rally reflected the buoyant feeling 
among manufacturers and the confi- 
dence entertained among holders of 
stocks in the firmness of the market, 
expectations, as indicated, that were 
based upon the results of the previous 
year. The year 1911 opened up with 11 
and 15 tankage at $3.30 and 10, ground 
blood at $3.43@3.455, and ground con- 
centrated tankage at $3. Nitrate of 
soda ruled at $2.10, sulphate of ammo- 
nla at $2.90, and acid phosphate at $8.40 
for 14 and $9 for 16 per cent. material 
which latter figure especially indicated 
the bullish tendency of the trade. By 
the latter part of the month, ground 11 
end 15 tankage had eased off to $3.25 
and 10, with ground blood and ground 
concentrated tankage unchanged, and 
nitrate of soda off a cent, but with sul- 
phate of ammonia up five cents, acid 
phosphate being the stationary. The 
very next week, however, a good de- 
mand for mixtures having set in, lland 
19 ground tankage jumped to $3.3746 
and 10, with ground blood at $3.52% 
nitrate of soda going back to $2.10, and 
sulphate of ammonia touching $3. In 
the ensuing two weeks there was an- 
other rise, with tankage up to $3.40 and 
10, blood Stationary at $3.52%, concen- 
trated tankage at $3, and nitrate of 
soda at $2.10, but with sulphate of am 
monia up to $3.15. The most urgent re- 
quirements seem to have been satis- 
fied by that time, or the buying at the 
highest figures proved less active than 
had been estimated, for the price of 
tankage dropped back to $3.371%4, then 
to $3.30, then to $3.25, and by May 4 to 
$2.95. With regard to ground blood, a 
peculiar development took Place, this 
ammonite refusing to follow tankage 
closely, and showing at times a dif- 
ference of as much as 25 cents, being 
by this amount higher. Ground con- 
centrated tankage, on the other hand, 
remained fairly steady, being quoted 
until March at $3, and after that at 
$2.90, until the summer practically 
eliminated the material from the list, to 
reappear in the fall in August. 

In the beginnig of May, fish scrap 
began to figure in the calculations, the 


‘earliest quotations being around $3.22% 


and 10, with 11 and 15 tankage down 
to $2.95 and 10, and ground blood at 
$3.15. Scrap advanced to $3.25 and 10 
the next week and remained there until 
the latter part of June, when the fig- 
ure given was $3.20 and 10. There was 
a drop in the week of June 29 to $3.15 
and 10, but the very next week the 
price advanced to $3.25 and 10, which 
held until September, when a further 
advance to $3.30 and 10 took place, the 
material going to $3.35 and 10, which 
figure was maintained practically 
throughout the year, with the exception 
of early in December, when a brief 
easing off was noticed. 

Tankage was quoted at $3.12% and 
10 on August 3, and dropped to $3.07% 
and 10 by August 24. After that an ad- 
vance to $3.15 took place, which held 


until October 5, when the quotation 
was $3.15 and 10. After that a fairly 
steady decline was recorded, which 


carried this material down to $2.95 and 
i0 on December 7, a rise to $3 and 10 
aeveloping by the end of December. 
The difference between tankage and 
ground blood narrowed at times to as 
much as 5 cents, and on September 29 
it disappeared altogether, this develop- 
ment being attributed to the more ex- 
tensive use of botton seed meal in the 
South, which lessened the demand for 
animal ammoniates. By October 5, 
however, there was a difference of 15 
cents again, and since then the vari- 
ation has amounted to from 22% to 25 
cents. Concentrated tankage dropped 
as low as $2.70, but afterward reacted, 
the year ending with this material at 
$2.75. 

The highest price recorded for nitrate 
of soda was about the latter part of 
October, when the quotations advanced 
to $2.20, which figure was maintained 
for about three weeks, after which the 
quotations dropped to $2.22% and later 
to $2.20, which was the amount asked 
at the close of the year. 

One of the remarkable developments 
of the year was the fairly steady rise 
in the price of sulphate of ammonia, 
a feature of the market that has at- 
tracted attention for several years, the 
tendency being toward higher figures, 
with occasional interruptions. The 
quotations, which, as stated, had start- 
ed at $2.90, ran up to $3.10 by March 
10, sagged to $2.92% by June 29, and 
thereafter rose suddenly to $3 on July 
6, then to $3.02%, and eventually to 
33.22%, which was the highest price 
recorded for the year, the last quota- 
tion for 1911 being $3.17, a rather rapid 
decline having taken place in the con- 
cluding few weeks. 

The price of cyanamid was main- 
tained unchanged all the year at $2.45 
per unit of ammonia, with bags not 
returnable, seven cents extra. In the 
early part of the present year, however, 
a reduction to $2.40 has been made. 
The quotations on bone remained fairly 
stationary at $27.50 for 4% and 50 
ground raw bone, $23.50 for 3 and 50 
ground steamed bone, and $19.75 to $20 
for 1 and 69 bone flour. 

The range of the chief materials for 
the vear is given below, with “and 10” 
to be added in every case to fish scrap 
and tankage, and with the prices of 
potash to be considered “ex store” un- 
til after quotations were withdrawn 
from the brokers by the syndicate, 
after which they were f. 0. b. cars. 
The prices of sulphate of ammonia ate 
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for spot. The 
are f. o. b 
tunkage and 
Baltimore. The 
lows: 


Feb 
Marc} 2 
March % 
Maren 16 
Ma 1 24 
Maren 30 
April 6 
Apri 13 
Apri =U 
April 2 
May 
May 1 
May 1 
May 25 
June 1 
June 8. 
June 1° 
June 22. 
June 29.. 
July i 
July 
July 
July 
Aug. 3 
Aug. 10 
Aug 17 
Aug. 24... 
Aug ol.. 
Sept, 7 
Sept. 5 
Sept. 22. 
Sept 29 
Oct. ° 
Oct. 2 
Oct +A 
Oct. 26... 
Nov. wie 
Nov. " 
Nov i 
Nov. 
Nov 
Dec. mba 
Dec. SOs ke 
Dec. ecas 
Dec. 28... 








Cyan 
Sul- amid, 
phate 18 to 


of am- 20 per 4% 
monia. cent. 


$2.05 


Jan, 5... .$2.90 
Jan, : 
Jan 
Jan 
Feb 
Feb, 
Feb. 
Feb. 
March 
March 
March 
March 
March 
April 
April 
April 
April 
May 
May 
May 
May 
June 
June 
June 
June 
June 
July 
July 
July 
July 
Aue 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 
Sept. 
Sept, 
Sept. 
Oct. 
Oct. 
Oct. . 
Oct. Bie. 
Novy, Bs 
Nov. . 
Nov. 16. 
Nov. 
Nov. 
Dec, 
Dec. 1 
Dec. 2 
Dec. ie k¢' 
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--Acid phosphate 
16% 
$9.00 
9.00 
9.00 
9.00 
9.00 
9.00 
9.00 
9.00 
9.00 
9.00 


January 5.... 
January 12.... 
January 1.... 
January 26. 
February 
February 
February 
February ove 
ae 
March 9.. 
Es isle phar ccna cece 
March 23........0.. 
March 30...... 
April 6..... 
April 13.. 
April 20 
April 
May 


May 
June 
June 
June 
June 
June 
July Se 
July 1%.... 
July 20, 





EN in wins nt cae 65d46i'o 2 x 
ae ee 
August 10 
sab a ag ae wa kaos bec 
August 24 
\ugvst 31 
Ue 
en 22 
) 
vet ) 
Oetobe 12 
Octo) 1! 
Octo oe 


November 2 
November 9... 
November 1€.. 
November 23 
November 30 
December 7. 

December 14... 

December 21........ oe 
OE MN sa ceagen nies 





14% 
. $8.50 
8.50 
. §.50 
. &50 
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Potash ——Ny 
Double 
Kai- Ma- ma- 
Mu- Sui- nitin nure nure 
riate. phate. bulk salt. 
HO% 18% 12% 25 
January 4 $38.00 $45.75 $9.00 $15.4 
January 12.. 38 00 fi 900 1 
January 19 38.00 9.00 1 
January 26 38.00 8.25 1 
February 2 28 00 1 
Feorvary 9 INO 1 
February 16 ISO 1 
February 23 tS. 0 1 
March 2 ts.00 1 
March " iSO 1 
March 16 Bs.00 1 
March 23 SN.UM) 1 
Mareh 30 ISO) 1 
April 6 38.00 1 
April 38.00) 1: 
April 20 $8.00 1: 
April 27. 38.00 1 
May ‘ 28.00 1 
mam. BB. <s 38.00 1 
May is i.00 1 
May 25 3 1 
June 1 1 
June &. 1 
June 5 1 
June 1 
June 1 
*July 6 aoe 
July 14.. 1: 25.20 
July 20 
July 27 
\ugust 3 
Angust 10 my 
August i7 8.50 
August 24 8.50 
\ugus st en 
September 7 S50 
September 15 8.50 
September 22 8.50 
September 20. SM) 
October a 0 
Octoher 12 SO 
October S07 
October 26... 8. 1 
November 2 x01 
Noverr het u sm 1 
Noverrber 16. XO OT 
November 23 8.500 13 
November ?0... SOS 
December 7 &.50 1 
leceroper 14.. Sp 1 
December 21 gra 1 
December 2s. S00 21: 


All quotations to brokers withdrawn; quota 


tions helow by syndicate. 
Unlike the previous year, 1911 was 
not remarkable for the erection of new 


fertilizer plants, none having been pro- 
jected. But various additions and ex- 
tensions were made, and in other ways 
the confidence of members of the trade 
in the future found concrete expres- 
sion. Half a dozen vessels are under 
construction or have been completed 
for the menhaden fisheries in Chesa- 
peake Bay, among the new craft be- 
ing several steam trawlers, which at- 
tests the feeling of this division of the 
fertilizer industry. 

One plant, that of the Union Abat- 
toir Company, owned by the D. B. Mar- 
tin Company, was destroyed by fire on 
the morning of January 1 last, the loss 
being estimated at $100,000. On March 
17 an explosion occurred in the dry- 
ing plant of the same factory, one man 
being killed. The fire was attributed 
to lime in a car standing at the factory 
slaking and generating sufficient heat 
to start the blaze. The cause of the 
explosion, which occasioned a loss of 
$20,000, has not been ascertained. The 
factory has since been rebuilt on a 
more extended scale. 

In December there 


was held a meet- 


ing of the Executive Council of the 
Nationai Fertilizer Association at the 


Hotel Belvedere to make arrangements 
for the next annual meeting of the or- 
ganization. The council, which was 
presided over by W. W. Hubbard of 
Baltimore, the president, settled upon 
July 16 and 17, 1912, as the dates, and 
Atlantic City as the place for the year- 
ly gathering. Various details were left 
to be determined at the meeting of the 
council in Detroit next June. The sub- 
ject of the Middle States Soil Improve- 
ment Association came up for consid- 


eration and it was decided to start a 
Similar movement for, the Eastern 
States. 


One of the most important questions 
to receive attention during the year 
was, of course, that of potash, the ne- 
gotiations between the independents 
and the German potash syndicate at- 
tracting much attention. As is gener- 


ally known, the negotiations ended 
with the complete surrender of the 
independents, and with ‘the syndicate 
once more getting complete control. 


This made the Baltimore distributing 
offices of the syndicate in a way un- 
necessary, and the announcement that 
they would be discontinued did not, 
therefore, come as a surprise. The 
change has been made, part of the 
force being taken to New York and 
part of it to Savannah. Only a ship- 
ping office will be maintained here. 
The potash controversy naturally 
tended to stimulate the search for pot- 
ash in the United States in paying 
quantities, and in the past few months 
various announcements have emanated 


from the Secretary of Agriculture 
about the discovery of potash at di- 
verse points. It has also been stated 
that potash could be extracted from 


sea weed or kelp in sufficient quanti- 


ties to supply the domestic demand. 
Still another, and local devolopment, 
was the incorporation of a company 


here to extract potash from feldspart, 
which mineral is found in large quar- 
tities in the immediate vicinity of Bal- 
timore. The announcement was_ re- 
ce‘ved with much incredulity, the diffi- 
culty of extracting potash from such a 
refractory substance us feldspar being 
well known. Nor did any information 
as to the process to be employed make 
those interested feel more sanguine in 
regard to the matter. The head of the 
company which promises to undertake 
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the work is Harry Gilbert, a real estate 
man of this city. 
~_- 


CHICAGO FERTIEIZER MARKET 
REVIEW. 


The keystone of the fertilizer market 
at Chicago during the year 1911 was 
the price of cotton. Early in the year, 
farmers of the South, having disposed 


of their cotton at the rate of fourteen 
cents «a pound, were well fixed finan- 
cially and showed little hesitancy in 
giving the soil that had produced this 


wealth its share of profit by procuring 


for it generous tonics in the form of 
commercial fertilizers. They bought 
with a free hand and sent prices of 
both dried blood and ground animal 
tankage to the highest levels touched 


in recent years. 

Later in the year, however, these 
same farmers obtained nine cents a 
pound for their cotton and became pro- 
portionately parsimonious in their pur- 
chases of soil tonics. Producers cf 
ummoniates, on the other hand, did not 
to have the foresight to antici- 
pate such an outcome, and in the fall 
of the year when there was a sugges- 
tion of another season of heavy buy- 
ing by Southern consumers,’ they 
boosted prices upwards at a rate that 
they were determined to get 
was to be gotten out of the 


ippear 


indicated 
all there 
business, 

As was to be expected, they only suc- 
ceeded in throttiing what little demand 
there was in sight, and closing months 
found the market in a most unsatisfac- 
tory and congested condition. Thus the 
market closed the year, with prices go 
ing down the toboggan and buyers 
ifraid to take hold for the fear that 
costs would again be increased should 
they show their needs. 

Ground dried blood reached its zen- 
ith during the first two months of the 
year, when sales were made at $3.17% 
f. o. b. Chicago for round lots for 
prompt shipment and orders for limited 


quantities were booked at $3.20 and 
better. The demand at that time was 
the broadest the Chicago trade had 


ever experienced, the use of dried blood 
on the farms of the Central West be- 
ing much more general and lavish than 
in former years. 

Manufacturers succeeded in closing 
out their stores very closely during this 
period and conditions were decidedly 
satisfactory. Late spring and summer 
months witnessed the usual falling off 
in the volume of business, but condi- 
tions continued normal and sentiment 
was universally optimistic. 

As the fall season approached, farm- 
ers of the South harvested one of the 
largest cotton crops in their history, 
and were compelled to cash their prod- 
uct at a reduction of more than thirty- 
three and one-third per cent. from the 
previous year’s prices for the bulk, Be- 
sides this sharp reduction in their in- 


comes, they found themselves heavily 
supplied into cottonseed, which, whea 
rendered into cottonseed meal made 


an economical and useful substitute for 
dried blood, always regarded as a lux- 
ury in the way of a fertilizing material. 


Inquiries for ground dried blood at 
the principal distributing points then 


began to fall off, and as the demand 
contracted, the price receeded, closing 
the year around $2.90 f. o. b. Chicago. 
the lowest figure touched in nearly 
three years. 

Ground high grade _ tankage 
opened the year at a higher level than 
in a decade or more, selling during 
January and February, 1911, at $2.97% 


also 


and 10 Chicago for round lots and up 
to $3 and better for limited quanti- 
ties. 

Because it was cheaper than blood, 


ground tankage was not so easily sus- 
ceptible to the depressing influence of 
cheap cottonseed meal and it held its 
value more rigidly than blood, but con- 
tinued lack of support finally had its 
effect on the market, and during the 
latter part of the summer prices began 
a downward slide which continued un- 
til after the turn of the new year. 


While the market for ground blood 
showed little resiliency, there was a 
short period during the fall of 1911 
when ground tankage gave a promise 


of duplicating the previous year’s high 
prices. This was in the latter part of 
September. Up to that time the de- 
mand for tankage had been so nearly 
lifeless that manufacturers were sure, 
once started, the buying would be of 
such urgent character they would have 
little difficulty in controlling prices. 
Brokers were not so sure and advised 
cautious bidding. This injected into 
the trade a _ feeling of uncertainty 
which intimidated prospective buyers, 
and when the arrival of their first in- 
quiries were followed by abrupt up- 
turns in values, quotations being 
boosted as much as 10@15c. per unit in 


one day, they quickly withdrew from 
the market and left prices to sag of 
their own weight. 





This sagging continued all through 
October, November, December and Jan- 
uary, the final prices of the year being 
around $2.47% and 10 Chicago, or 50 to 
52%c. lower than the high figure of the 


year, and the lowest price quoted on 
ground tankage at this point in two 
years. 

Although high prices at the begin- 


ning and low prices at the close of the 


year usually reflect an unsatisfactory 
condition in the trade, dealers in ani- 
mal ammoniates were all agreed that 
so far as the volume of business trans- 
acted was concerned I911 was as good 
a year as any of recent trade history. 

Brokers and manufacturers who en- 
tered the market with a view of mak- 
ing money through speculative opera- 
tions were for the most part greatly 
disappointed, as they either lost money 
or failed to realize any material profits. 
Merchants who did a strictly spot busi- 

3 followed the trend of values 





ness and 
closely, on the other hand, had a pros- 
perous year. 

While the trade in dried blood and 
ground tankage finished the year 1911 
in a wilted and pessimistic mood, the 
concentrated manures branch of the 
market was reported in a_ healthier 


condition at any previous time in its 
history. 

This division of the fertilizer market, 
cevoted to the manufacture and selling 
of pulverized sheep and hog manures, 
and of pulverized and shredded cattle 
manure, is vet in its infancy, but that 
it is a decidedly healthy and vigorous 
infant is evidenced by the fact that 
sales for the year aggregated some- 
what in excess of 2,500 tons. 

One factor in favor of the concen- 
trated manures was their stability in 
prices. The standard of value, being 
once established, remain almost with- 
suut a single change from one end of 
the year to the other. This absence of 
Nuctuations made it possible for sell- 
ers to solicit advanced business with- 
out the fear of being caught in a jam 
at the time of delivery and for buyers 
to anticipate requirements knowing 
that they would not be found heavily 
stocked with high costing materials on 
« declining market. 

Principal among the concentrated 
manures was pulverized sheep manure, 





which sold at $18 a ton throughout 
the year, Pulverized cattle manure 
also held stationary throughout the 


period, selling at $16.00 a ton. Shredded 


cattle manure, however, opened at 
$14 a ton and rose to $15 at the 
close. Pulverized hog manure sold at 
$15 and was well taken at the price. 

Other fertilizer materials, such as 


sulphate of ammonia, basic slag, pot- 


ash salts and garbage tankage, re- 
ceived moderate support throughout 
the year and their prices followed 


closely the values of ground blood and 
animal tankage. 
———--> +> _____—- 


PHILADELPHIA FERTILIZER MAR- 
KET. 


In reviewing the fertilizing trade for 
ll, we find that the spring trade 
wus quite equal to the same period in 
1910, but the fall trade fell off material- 
ly. 

It appears as though there was con- 
siderable over-production, and some 
manufacturers preferred to dispose of 


their stock rather than carry it over 
another year, were forced to make 
drastic reductions and to turn their 


product into cash. 

This, of course, caused a falling off 
in prices, and a considerable reduction 
in the annual profits The cost of raw 
materiais in the first half of the year 


were very firm in price, but since that 
time there has been a gradual reduc- 
tion in prices on all fertilizing com- 
modities, excepting potash salts, ni- 
trate of soda, and sulphate of am- 
monia, which have advanced, the last 
named being very strong up to the 


present time. 


The unsettled condition of German 
potash salts had a tendency to hold 
back orders for these goods until late 


in the season, so that there were very 
heavy deliveries made just before the 
end of the year. On the whole, how- 


ever, the consumption of potash salts 
for 1911 was the largest in the history 
of the country. 

Collections were inclined to be slow 
on account of the short crops in the 
spring, due to severe drought. In 
other sections of this district this was 
not apparent, and the collections were 
satisfactory. 

The conditions existing among the 
farmers were markedly different. Those 
not seriously affected by the drought 
and had good crops made more money 
than for years, while those who were 
more seriously affected and who had 
little to sell barely made expenses. 
Nevertheless, we are credibly informed 
that there is throughout the Eastern 
States an increase in the consumption 
of fertilizers of from 10 to 15 per cent. 
It is rather difficult to prophesy ex- 
pectations in this business for 1912. 
Experiences of the past year may be 
reflected on the next, together with the 
disadvantage of an increased produc- 
tion, which has to be sold at whatever 
price is obtainable. On account of the 
falling markets for organic ammoniates 
and acid phosphates, the outlook for 
the coming season has not been aus- 
picious, as large factories report fewer 
orders on hand at present than at a 
similar time in many years past, 

No legislation has taken place in 
Pennsylvania during the past year, so 
that the business has not been inter- 
and require- 


fered with by new laws 
ments. Nor can we learn that there 
hus been any changes in vesilroad 





















freights that would act to the disad- 
vantage of the makers. 

We are also pleased to report that 
we ecannst learn that any labor 
troubles have existed during the year 


in this line of business, which certain-* 


ly is a great relief to the muanufac- 
turers. 

lt is to be regretted that we have 
no means of obtaining reliable statis- 
tics of the production and sale of fer- 
tilizers, and we deem it unwise tu state 
figures which are purely conjectural. 


PETROLEUM INDUSTRY OF THE 
UNITED STATES. 


Petroleum realizations in this country 
during 1911 were of a noteworthy and 
momentous character and have prob- 
ably exercised a greater effect in bring- 
ing the general industry into more 
favorable recognition than have any 
other developments within recent years. 
The erystallization of the more favor- 
able states was, however, not destined 
of fulfilment before the situation had 
been subjected to further disparage- 
ments, but there could seem to bt 
no reasonable doubt that with the dawn 
of the new year the most trying pe- 
riods had been weathered and that the 
clouds of the last year or two had re- 
vealed their silver lining, with the fu- 
ture of fulsome promise for a new era 
of prosperity. We shall treat in its 
proper place each of the factors which 
has contributed its bearing on the gen- 
eral situation, but our first considera- 
tion concerns that of most material sig- 
nificance, thé particulars concerning 
production during last year. Accepting 
us a basis of reckoning the figures com- 
piled by our correspondents in the var- 
ious producing centers, as well as those 
of government origin, we find that all 
records were eclipsed by the returns 
for 1911, which maintained their pro- 
portionate pace in the advancing course 
of the country’s production during re- 
cent years. Last year’s total is esti- 
mated at between 220,000,000 and 225,- 
000,000 barrels, while 1910 had to its 
record 214,668,580 barrels; 1909, 184,755,- 
606 barrels; 1908, 178,527,355 barrels; 
1907, 166,095,335 barrels, and 1906, 126,- 
493,936 barrels. The feature of the 1911 
showing is undoubtedly the substantial 
increase in California’s contribution. 
Upon this item does the 1911 suprem- 
acy find its principal support, for a 
gain of approximately 6,000,000 barrels 
does much to counteract the declining 
output of the older fields of the country. 
The mid-continent field last year 
forged well ahead of its previous rec- 
ord. Another impressive point in the 
1911 compilation is the gain credited to 
the Gulf coast region. The Pennsyl- 
vania and Lima production was des- 
tined to further set-back last year, and 
the Illinois showing marks a disparag- 
ing comparison with that for 1910. 

California takes easy laurels in the 
1911 returns with 83,743,724 barrels or 
nearly three-eighths of the country’s 
total. The value of the State’s petro- 
leum production surpasses that of any 
other industry, including gold or citrus 


fruit. In 1910 California produced 77,- 
697,568 barrels, so last year’s gain 
amounts to 6,046,156 barrels. Last 


year’s output was of a more steady 
and gradual character than that of 1910 
when one well, the famous Lakeview 
gusher contributed nearly 8,000,000 bar- 
rels to the year’s total. The Sunset- 
Midway field was again the mainstay 
of the State’s production last year with 
27,141,671 barrels, or nearly 7,000,000 
barrels in excess of the 1910 record, The 
only other valley field to surpass its 
previous yield was McKittrick; Coalin- 
ga and Kern River registered slightly 
lessened results. Of the coast fields 
Santa Maria was far in the lead last 
year, scoring a moderate gain over 
1910. Fullerton led in the returns from 
the Southern fields, with an increase 
over the record of the former year- 
There were 800 wells completed in Cal- 
ifornia last year as compared with 
1,013 for 1910. There were abandoned 
129 wells in 1911 and 136 in 1910, 

The mid-continent field takes second 
place in the production table for 1911, 
as it did the two previous years. Last 
year’s output reached a total of 59,332,- 
850 barrels, as against 53,429,313 barrels 
in 1910, and 48,007,267 barrels in 1909. 
All indications, however, seem to point 
to the fact that the field has reached 
its high level of production and that 
the current year will mark a substan- 
tial decline in its resources. Last year 
was a record one for the number of 
wells drilled in the mid-continent field, 
4.956, and of this number 3,653 were 
successful in finding oil. The estimated 
new production from the 1911 wells was 
177,656 barrels, an average of 48.63 
barrels per well. Amorg the more im- 
portant developments in the field last 
year were .the Delaware shallow sand 
extension, the discovery of the Ramsey 
pool in the Cherokee, the broodening of 
the Hogshooter toward Nowata, and 
the opening of the Osage, Pawnee and 
Jenks pools. In the Osage wells of 
1,000 to 3,000 barrels daily capacity were 
of sufficient occurrence to keep the pro- 
duction in the neighberhood of 20,000 
barrels a day, but there was a gradval 
cecline toward the year’s end. 

Ilinois ranks thire in 1911 production, 
but that field failed to approach Its 
record of the previous year by 3,240,- 
855 barrels. Comparative figures are 
29,908,007 barrels in 1911 and 33,143,362 
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OIL PAINT AND 


\ 
barrels in 1910. These results are all 
ihe more impressive when one consid- 
ers tnat Illinois was not recognized 
as a factor in the industry until 1905, 
when the total output reached 181,684 
narrels. In the six years of active de- 
velopment, 1908 was the banner period 
With 33,686,238 barrels. The setback in 
the 1911 results, after a gain of more 
than 2,000,000 barrels during 1910, can 
be accounted for by the fact that 
the producing formations are beginning 
to show the heavy drain. upon thei 
lesources by the persistency of drilling 
operations which have brought the 
State to a place among the leaders with- 
in such a comparatively short period. 
The feature of Illinois developments 
lust year was the discovery of the 
Carlyle pooi of Clinton county, the 
possibilities of which were first’ dis- 
closed by the bringing in of a 500-bar- 
rel well in April. The heaviest producer 
started at the rate of 2,000 barrels a 
day. Repeated efforts to extend the 
limits of the pool resulted in disap- 
pointment, and every indication seemed 
to point tu the conclusion that the pro- 
Guetive area was of narrow scope, Law- 
rence county, with its numerous oil 
sands, was the mainstay of the 1911 
production, furnishing the basis for the 
keenest activity in eperations. Of the 
1,365 wells drilled in Illinois last year, 
1,061 were successful in finding oil, 
while 40 produced gas and 264 were 
in the duster cclumn. The new daily 
production amounted to 66,851 barrels. 
During the year 198 wells were aban- 
doned. Wildcatting was a feature of 
i911 operations, but there was little to 
reward these ventures. In twelve coun- 
ties, where experimental drilling was 
undertaken, 29 wells were completed 
curing the year, and all fell in the 
duster list with the exception of one in 
Bend county, in which gas was found. 

The production of the Pennsylvania 
fields during 1911 is variously estimated 
from, 22,800,000 to 28,000,000 barrels, but 
whatever its actual output may have 
been, there is no doubt about its taking 
fourth place in the 1911 summary. The 
indications point generally to the fact 
that the production of the high grade 
fields last year fell below that of the 
former year, which was estimated at 
23,400,000@26,500,000 barrels. Field work 
does not appear to have been prose- 
cuted with the same degree of activity 
as previously, and the 1911 summary 
records a decrease in completed wells. 
In the group of States comprising the 
Pennsylvania fields by far the most in- 
teresting developments last year were 
realized in West Virginia. The feature 
of operations in that State was the dis- 
covery of the Kanawha county pool 
toward the end of the year. All rec- 
ords of the county were broken in the 
bringing in of wells of the gusher type, 
some of them starting at the rate of 
100 barrels an hour. The finding of a 
new Gordon sand field in Wetzel county 
early in the year gave promise of a 
prolific development, but further drill- 
ing failed to disclose anything to sup- 
‘port this theory. Another disappoint- 
ment was experienced in a prospective 
pool in Richie county. Considerable 
activity marked Roane county opera- 
tions, principally for gas. Southwest- 
ern Ohio operations contributed mate- 
rially to the activity of the Pennsyl- 
vania fields last year. With the reali- 
zation that the Bremen-Junction City 
development of Fairfield and Perry 
counties had passed its high mark, op- 
erators directed their attention to the 
new Straitsville district in Perry 
county and were rewarded by develop- 
ing an extension to Gore across the 
border zo Hocking county, and this dis- 
trict is now One of the most promising 
in the high grade fields. Central Ohio 
was under active gas development last 
year, and the results were generally of 
@ gratifying character, the field being 
regarded as propably one of the most 
prolific in gas in the country. In the 
old Pennsylvania field interest was re- 
vived in February following the bring- 
ing in of a well rated as a 900-barrel 
gusher in Greene county. A well of 
much greater than the average capac- 
ity was brought in in Allegheny county, 
but probably the most lasting attrac- 
tion in Pennsylvania was the town lot 
development at Canonsburg, in Wash- 
ington county. The gusher capacity of 
the wells surpassed the most sanguine 
expectations. 

The production of the Kentucky field, 
which is frequently grouped with those 
of the Pennsylvania, classification, was 
slightly below the half-million barrel 
mark of last year, showing little varia- 
tion from the yield of the previous 
year. The mainstay of the 1911 output 
proved the Wayne county peols. Other 
counties contributing to the results 
were Whitley, Wolfe, 3Zath, Rowan, 
Floyd and Lawrence. The develop- 
ment of newer districts constituted a 
feature of last year’s showing in Ken- 
tucky. The defined areas have under- 
gone some changes in the State, but in 
instances where once prolific pools 
have declined new extensions of the 
same districts have proved a compen- 
sating return. The prospects at the 
close of the year for drilling of a wild- 
eat character were regarded as more 
encouraging than for a number of 
years. The advancing course of crude 
values in effect late in the year is ex- 
vected to furnish the incentive for 
keener field work that has been marked 
by its absence during the period of low 
prices, 


DRUG REPORTER 


The Lima fields of Northwestern 
Onio and indiana registered a furtne: 
aecine in production last year. The 
Output in 1911 is given as about 6,250,000 
vairels, as compared with 7,253,861 bar- 
rels in 1910. Tne greatest curtailment 
in tield work last year was experienced 
in Indiana. ‘here were but 117 com- 
pletions in that field during the twelve 
months, with the new daily production 
amounting to 1,096 barrels, while the 
1910 record showed 365 completions and 
8,665 barrels of new production, A com- 
parison of the Ohio returns shows 527 
completions, with 6,381 barrels of new 
production in 1911, and 572 completions 
and 6,745 barrels of new production in 
1910. Probably the most impressive fea- 
ture of field statistics last year was tne 
extent of the abandoned wells, amount- 
ing to 1,142 in Northwestern Ohio and 
1,459 in Indiana. There was a sugges* 
tion of the old-time resources of the 
field which was drilled in Seneca 
county in the Ohio end in February, 
having an initial capacity of 550 bar- 
rels a day. The next best well in the 
section was one credited with 250 bar- 
rels, in Wood county, in December. 
The feature of the Ohio developments 
last year was the finding of oil at a 
much greater depth near Tiffin in Sen- 
eca county. Indiana had to its credit 
but three wells yielding 100 barrels a 
day, and these were located in Dela- 
ware county in the Muncie district. 
There are believed to be possibilities in 
the southern section of Indiana, as 
comparatively little of that part of the 
State has been under consistent devel- 
opment work. Near New Albany nat- 
ural gas was found in good quantities, 
and there is a promise that an oil for- 
mation may be discovered there. 

A review of the Gulf Coast region for 
1911 records a production of 8.877,651 
barrels in Texas, and 12,784,809 in 
Louisiana, as compared with 8,606,862 
and 7,290,396 barrels, respectively, for 
the previous year. All of the coastal 
districts of Texas recorded a decreased 
output, but the development of the new 
Electra field in Wichita county, in the 
northern part of the State, close to the 
Oklahoma line, contributed more than 
a million barrels to the gross output. 
The discovery of the Electra pool was 
the interesting development of the 
year. The production reached its high 
mark at 359,891 barrels in November. 
Humble was the most prolific source of 
Texas production last year with 2,170,- 
210 barrels. Sour Lake took second 
place with 1,408,977 barrels. The ship- 
ment of crude and refined products 
from Port Arthur and Sabine by vessel 
in 1911 amounted to 11,987,589 barrels, 
of which 2,604,309 barrels were crude 
and 9,333,280 barrels were refined prod- 
ucts. In the coastal fields of Texas, 
448 wells were completed last year, of 
which 311 were producers with an 
initial output of 24,261 barrels daily. 
Humble was by far the most active 
field, with 146 completions to its credit. 
Caddo proved the mainstay of the 
Louisiana production last year, with a 
total of 8,359,662 barrels. The Vinton 
field which found a place in the produc- 
tion column for the first time in 1910, 
was in second place last year with 
3,232,673 barrels. The Vinton field, how- 
ever, proved of very limited area, and 
at the close of last year its output was 
rated as barely 2,000 barrels a day, as 
compared with more than 20,000 barrels 
a day in February. Completions in 
Louisiana last year aggregated 464, 
with 340 in the producing column, show- 
ing an initial of 206,683 barrels a day, 
To this number of completions the 
Caddo field contributed 363, with the 
daily output amounting to 133,173 bar- 
rels from 288 producing wells. In ad- 
dition to its oil resources, the Caddo 
field is regarded as one of the most 
prolific in gas in the country. 

No particulars are as yet available 
concerning the results of operations in 
the fields of the miscellaneous grouping, 
but their contribution to the 1911 total 
is estimated at approximately 400,000 
barrels, or a gain of about 40,000 barrels 
over the 1910 record. 

The following summary presents the 
details of the 1911 production by fields, 


with comparisons for 1910 and _ 1909. 
Complete returns from the Pennsyl- 
vania and Lima-Indiana fields have 


not been received, but the estimated 
figures are believed to be fairly near 
the actual results:— 

1910, 1911 
OL STO F23.0 10,000 








Appalachian*®.. 26 
Lima-Indiana.. ! 
Illinois ree ee 
Mid-continent. 





Texas ....-. R, 
Louisiena 12° 784.809 
California 83.74%, 794 
Other $400,000 
Totals 184,755,606 214,658,580 224,292,041 


* Includes Kentucky 
+ Estimated. 


Crude Market. 


The depreciation in nearly all of the 
varieties of crude, which was a ruling 
development of 1910, as an incident of 
the disturbing conditions of that year, 
plaved almost a negligible part in the 
history of 1911, for every posting within 
the period, with one exception, marked 
a recovering tendency. That the crude 
market came into more _ favorable 
recognition last year was a logical out- 
come of the conditions which were 
characteristic of the general petroleum 
situation not only in this country, but 
at the sources abroad. The story is 
succinctly told in the growth of re- 








quirements of the domestic product, 
both tor nome and export account, and 
the generally declining course of the 
toreign output. Provably the most 
compelling change in domestic crude 
last year was tne advance of 5c. in 
the grades of the Pennsylvania classi- 
fication on December 26, whereby the 
higher products were established at 
$1.35, with other varieties ranging from 
%2 to 99c. It represented the first change 
in the oils since June 11, 1910, when a 
decline from $1.35 to $1.30 in tne higher 
grades became effective and it marked 
the first advance since March 13, 1907, 
when prices rose from $1.73 to $1./3. The 
fields yielding this distinctive grade of 
oil are no longer capable of supplying 
wells of the caliber of the later de- 
veloped sections of the country and a 
large proportion of the Pennsylvania 
production comes from pumping welis 
of very low individual capacity. Dur- 
ing the last few years many complaints 
have been voiced regarding the unre- 
munerative returns to the smaller pro- 
ducers at the declining scale of crude 
prices, and not a small aggregate of 
the wells yielding from one to ten bar- 
rels a day is belheved to have been per- 
mitted to remain almost idle at the 
prevailing prices. Refiners are eager 
to secure all they can of the Penn- 
sylvania product, from whicn the il- 
luminating grade is derived to the ex- 
tent of 67 per cent., Whereas the next 
richest yield is found in the Lima Oil, 
with 43 per cent. Kentucky crude was 
advanced 3c. to 48c. for Ragland and 5c. 
to 79c. fer Sumerset at the same.time. 
The first grade of crude to reflect the 
more favcrable status of the industry 
was Okiahoma, rising 2c. to 44c. on 
January 2 and scoring similar advances 
on May 2, June 14 and September 16, 
the last change bringing the market 
to 50c. The increasing consumption 
end the lessening production were the 
factors for the eanancement. ‘The Cad- 
do product of Louisiana alse assumed 
a firming tendency early in the year, 
from 42 to 44c. on January 3. Distinc- 
tion was made between the heavy and 
lignt Caddo varieties by a posting of 
March 13, the former being listed at 
44c. and the latter at 50c. On May 2 
they were marked at a higher level, 
50c, for heavy and 55c. fer lignt, follow- 
ing a more active demand. Tne latter 
maintaired its upward tendency to 6Je. 
on June 144 and 62c, on September 15, 
while the heavy product sustained a 
setback to 40c. on August 8, the output 
having outstripped the demand. The 
first of the Eastern grades of crude 
to reach a lighter level was Princeton, 
the heavicr variety of Indiana, by 3c. 
to 638c. on May 2, followed by advances 
to 65c. on June 14 and to 67c. on Sep- 
tember 15. Several other varieties of 
the Eastern fields shared in the latter 
move, North Lima from 82 to §84c., 
South Lima and the higher Indiana oil 
from 77 te 79c. and Somerset, the 
lighter Kentucky product, from 72 to 
74c. These changes were believed to be 
warranted with 2 view of stimulating 
the production, Illincis crude responded 
to the improving market conditions on 
May 2, when an advance of 3c. brought 
light to €38c. and heavy to 55e. The 
former Wes more favored by later de- 
velopments, touching 65c. on June 14 
and 67¢c. on Septemoper 15, but the heavy 
product shared in the upward move on 
September 19 to S57c. The gains in Il- 
linvis furnished another instance of 
the effect of diminishing production. 


Refined and Products. 


The fcree of the conditions which 
had exerted such a depressing bearing 
on the market for illuminating oils dur- 
ing 1916, whereby prices had been sub- 
jected to the most radical reduction in 
the history of the country’s industry, 
was destined to lend its further effect 
within the early part of the year under 
review, an additional cut of fifteen 
points becoming effective in the local 
export schedule on April 29, establish- 
ing 119 test at 3.75c. in bulk, 7.25e. in 
barrels and 8.75c. in cases, with 150 
test at le. premium. This had been 
the first change in the market in more 
than six months and was associated 
with the necessity of still sharper tac- 
tics Ly American refinery interests in 
the muintenance of their share of the 
foreign trade against the aggressive 
campaign waged by the leading sources 
in Furope and the Dutch East Indies. 
There were at that time gratifying 
evidences in the records of our export 
statistics that the American product 
was more than holding its prestige 


abroadl, the lowering scale of prices 
contributing generally to broadening 


fields of consumption. As the ver ad- 
vanced, the reports on the export trade 
became more gratifying and when an- 
advance of ten points in the export 
schedule was announced on September 
16, signalizing a turn in the market 
after four years of unchecked depres- 
sion, one of the darkest periods the 
petroleum industry had suffered seemed 
to be relegated into history, as the 
prospects were most hopeful-that the 
trade pendulum was swinging in full 
rebound. No further change was des- 
tined to mark the remaining months, 
but the general situation commanded 
increasing confidence and the volume 
of the export trade grew steadily as 
the vear neared its end. Competition 
on the part of foreign refiners had 
been minimized with the diminishing 
trend of production abroad and the 
expansion of consumption cf the il- 


inter- 
in the 
another 


basis for 


luminant product. A 
alforaec 


esting comparisons is 
tables of exports printed in 
column. ; 
The following represents 
the high and low quotations by months 
for standard and water white refined 
per gallon for export from New York, 
bulk, barrels and cases, cargo lots:— 
STANDARD WHITE (110 TEST). 
Bulk irrel Cases 
His Lov High. Low. High. Low. 
DO GS 10 7.40 8.90 8.90 
February . 8.90 3.4 : 7.40 90 
March 3.90 3.4 7. 0 90 
April .. 5.90 3 25 90 
May ....... 3.75 
June 
July 
August 
September 
Octooer ‘ ,SD 3 
November .. 3.85 3.8% 
December 3.85 3. 
WATER WHITE 
Bulk 


summary 


January 


PLPLLLFLELS 


(150 TEST). 

Cases 
High. Low. 
9.90 9. 
9.90 OF 


/ Barrels 
High. Low. High. Low. 
January .... 4.90 4.90 &.40 8.40 
February 4.90 4.90 &.40 8.40 
March . 1.90 4.90 8.40 9.90 9.4 
April 4.90 4 8.25 9.§ 9.7: 
May tat 1 8 9. 9.75 
June , 4.75 8 9.75 9. 
July 75 64.75 ' S 9. 9. 
4 s 
4. s 
4. s 
4 s 
Ss 


rus 75 9.75 9. 
August .... 7 5 9:7: 
’ 9.25 9. 

) D.8D 


oe 9.85 


September 4.85 
October .... 48 
November .. 4 
December 4.85 4 oe 

There was no change in domestic 
prices for illuminating oils last year, 
the market being steadily maintained 
at 5%c. in tank wagon, and 8%c. in 
barrels for 110 test, and 6@9%4c., respec- 
tively, for 150 test. 

Changes in the local naphtha prod- 
ucts last year comprised a decline of 
le. to 10c. in varnish makers’ and paint- 
ers’ naphtha on January 23, under the 
influence of competition, stimulated by 
a backward demand; a revision of 1c. 
to 20c. in 86 degrees gasoline, as a re- 
sult of quiet trading; an easing in the 
auto naphtha from 13%c. to 12%c. aid 
in stove gasoline from 13%c. to 12%c. 
by May 1, under a similar condition. 
The 74@76 and 68@72 degrees gasoline 
were also quoted at a decline to lic. 
and 14c., respectively, at the same time. 
On December 11, the 86 degrees product 
scored an advance to 22c., based on 
light supplies. In the export schedule 
the first change of the year was an 
advance of ic. in stove gasoline, due 
to freer sales, and on December 15 the 
whole line was advanced 4c. as an 
incident to the increasing movement. 
The extent of the growth of our foreign 
trade in naphtha is well widened in the 
surainary of statistics printed in an- 
other column. Earlier in the year 
there seemed to be prospects of keep- 
ing better pace with the growing con- 
sumption of naphtha by the opening of 
new fields especially adapted for the 
production of the lighter derivatives, as 
well as by the success of process of 
conversion from natural gas. The Je- 
mand lately has proved of a character 
to lend encouragement to the further 
yield of these products, 

Lubricating Oils, 


The market has foHowed an even 
course throughout the year. The varia- 
tion in crude quotations was not suffi- 
cient to justify any departure in the 
schedule for the lubricants, und there, 
was apparently nothing in the general 
trade conditions of the latter to refiect 
any tangible bearing upon prices. Ref- 
erence to the export figures in another 
column will show the satisfactory 
scope of the foreign trade last year, — 


Ss 
Ss 


EASTERN FIELDS. 


A general review of the high grade 
petroleum fields of the Mississippi 
River, including Illinois, Indiana, 
Northwestern, Central and Southeast- 
ern Ohio, Kentucky, West Virginia, 
Pennsylvania and Southern New York, 
for the year 1911, shows unusual ac- 
tivity prevailed in some of the districts, 
.while others were not as active as 
they were in former years, but, as a 
whole, the trade is well satisfied 
with the results obtained by the 
drill. The year shows a total of 
7,U31L wells completed, of which 1,370 
were real failures and 1,050 were gas 
wells, leaving 4,611 which were pro- 
ducing wells, with a total prodzction 
of 102,685 barrels. This is considered 
a& very good year’s work for fields 
that have been drilled over and over 
for many years. November was the 
most active month in the number of 
completions. The largest new produc- 
tien of any month for the season was 
in July, when some remarkably large 
producers were found in the Illinois 
end of the field to increase the produc- 
tjon, ' 

The prices of the crude product re- 
mained stationary during the season, 
but the fact that the stocks were 
drawn upon at an alarming rate sig- 
nifies increases in the prices of the 
raw product, and they started upward 
with the coming of the new year, and 
the trade hopes to see them higher 
during 1912 than for a long period. 

The wells of the high-grade fields 
during 1911 were distributed by States 
and fields as follows 

Field Prod 
Pennsylvania 4,912 
Illinois --1,365 66,851 
Southeast. Ohio.1,197 10,294 
West Virginia...1,192 10,726 
Northwest Ohio 527 6.381 
Central Ohio.... 450 608 
Kentucky 1,822 


136 
Indiana 117 =: 1,096 


7.031 102,685 


Dry 
281 


Comp. 


. Aban. 
.2,017 aT 


198 


1,370 


PAINT AND 


OIL 


were completed by 
year tollows:— 
Morth. Comp Prod. Dry. Gas. 
January 511 t v8 v6 
February 403 ‘ 103 
March reese 447 100 
BOT 66% 8,156 97 
May oT 5 120 
June 133 
July 134 
August 150 72 
septembet 107 108 
October 110 102 
November 117 116 
December 101 78 


The above wells 
mcnths during the 


as 


Totals deevenneen 102,685 1,370 1,050 
Oil producing wells, 4,611. 


Average production per 


29% 


well, 22% barrels, 


The pipe line statistics for the year 
in the high-grade fields show that tne 
runs from the wells amounted to 54,- 
102,745.66 barrels, while the deliveries 
were 81,357,810.34 barrels, showing that 
the stocks of oil @windled 27,255,064.68 
barre Owing to the changes in the 
subsidiary companies for December, the 
runs and deliveries are not as accurate 
as usual, and as the figures have not 
as yet been completely compiled show- 
ing the stocks held by the various com- 
panies, the stocks are omitted, but they 
are somewhere near 35,000,000 barrels. 

The runs and deliveries of all high- 
grade fields east of the Mississippi 
River each month during 1911 were as 


follows :— 
Deliveries, 
barrels. 
6,657,917.38 


Runs, 
barrels. 
4,582,611.09 
4, 239,043.49 
5,090, 177.94 
4,508, 768.78 
4,861,767.038 
4,629, 126.48 
4,436, 193.58 
4,611,320.42 
4,412,932.06 

98 
70 6,453,980 
4,264,938.11 7,103, 725.§ 
7,810.34 
8,150.86 
25,993.92 


Month, 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 


6,936,247. 
6,556,115. 
7,184, 806. 
6, 859, 237. 6! 


54,102, 745.66 
4,508,562. 14 
150,285.40 


Totals 
Monthly averages.... 
Daily averages...... 


The above runs 
from the various high-grade 
ing the year as follows:— 

Runs, 

barrels. 
eaerectoseree 26,529,416. 37 
Pennsylvania 19, 152,392.87 
Southeastern Ohio... 8,458,024.02 
Northwestern hio.. 3,397,576.24 
Indiana 1,094, 037.24 
Kentucky 471,298.92 


and deliveries were 
fields dur- 


Deliveries, 
Month. barrels. 
Illinois 
: TO9.97 
31,680.39 
6,130,983. 27 
9, 249,901.18 
109,191.42 


81,357,810.34 


54, 102,745.66 


deliv- 
for 


and 
figures 


runs 
the 


The West Virginia 
eries are included in 
Pennsylvania. 


Pennsylvania. 


Outside of Ohio more wells were com- 
pleted in Pennsylvania during 1911 than 
in any other State producing crude 
oil east of the Mississippi River. Penn- 
sylvania and Southern New York are 
one field, while Ohio has three fields, 
viz: Northwestern, Central and South- 
eastern Ohio fields, and the three com- 
bined completed more wells during the 
year than Pennsylvania and Southern 
New York. During the year there were 
“017 wells drilled in the Pennsylvania 
fields, of which 281 were dry holes and 
were gas wells, leaving 1,499 oil 
producing wells, with a production of 
4,912 barrels, or an average of about 
3 1-3 barrels per well, which is a 
zood average for the old field. 

The year 1911 was ushered in with a 
£00-barrel gusher found in February on 
the Hagan farm, in Spring Hil! town- 
ship, Greene County, and located only 
«xbout two miles north of the Pennsyl- 
vania-West Virginia State line. No 
other gushers were found until in April 
when the test near Perrysville, Alle- 
gheny County, was drilled in on the 
Schwartz Bros. farm, and rated good 
for several hundred barrels. Following 
the completion of this well, much leas- 
ing was done, and heavy bonus prices 
were paid for leases close to the then 
gusher, but nothing outside of small 
pumpers and dry holes were found 
near the good well, and the supposed 
boom bursted. 

The next find 


aor 
end 


of attraction was at 
Cannonsburg, in Washington County, 
where a producer good for about 60 
barrels was found on the Neil lot, and 
followed by a more productive well on 
unother lot. While the first well at- 
tracted some considerable attention, it 
was the second completion that 
brought the leading oil operators to the 
new field, and town lot leases sold at 
fancy prices. <A real town lot boom 
started and remains active, as quitea 
number of wells are yet drilling. The 
year had hardly passed when another 
gusher, the largest in the town lot 
pool, was completed, with a production 
of 75¢ bariels, which will be an incen- 
tive for additional drilling. So far the 
big acreage property around the Can- 
nonsburg town lot field nas not been 
tested, although it is all held under 
lease. The year 1911 closed with Can- 
nonsburg the leading attraction of the 
old Pennsylvania fields. 

Toward the end of the year the old 
Bristoria field, in Greene County, came 
forward with a 300-barrel gusher on the 
Headley farm, and prospects were good 
for the finding of an extension to the 
field, but the second well Geveloped 
into a very light producer. It is evi- 
dent that the Pennsylvania fields have 
seen their best day, and are now grow- 
ing backward at a rapid rate. 

The completions in the Penngsylvania- 
Southern New York fields for the year 
1911 were divided by months as fol- 
lows:— 


DRUG REPORTER 





Month. Comp. Prod. Gas. 
January ¥ 100 17 16 
February ..... ¢ é ¢ 14 
March Pree 8 2 9 
April ben) ae 31 ¢ 13 
May é 3 

June 

July 

August 

September 

October 

November 

Decemher 


Dry. 


Totals wee 

The runs and deliveries of 
the Pennsylvania-Southern 
fields, each month during 
as follows: 

Month 


crude from 
New York 
i911, were 


barrels. 
Deliveries, 
January } 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 


1,462,717.26 
1,556,008 
1,447,052. 
1,459, 104. 
‘ 517.72 


Totals 
Monthly averages.... 
Daily averages..... 


West Virginia. 


The year 1911 was not a prosperous 
one for the oil trade in the little moun- 
tain State of West Virginia, but 1912 
looks at though the most important 
finds in Kanawha county would de- 
velop something for the trade to work 
upon. The first gusher to be drilled in 
the Kanawha county district, was the 
Barth-Schwartz farm, by the Ohio 
Fuel Oil Company, that started at 500 
barrels, and followed by the Myers 
farm well, a little better than 100 bar- 
rels. Following these two gushers 
came the Hamilton Oil Company’s well 
on the Graham heirs’ land at 600 bar- 
rels, but it was the Ohio Fuel Oil 
Company’s luck to break the monotony 
by bringing in a gusher in the second 
week on the Firth farm that produced 
35 barrels an hour, setting all produc- 
ing records for oil wells in Kanawha 
county. 

Early in 1911 there was some excite- 
ment in the Grant district in Wetzel 
county, where a new Gordon sand field 
was found on Fallen Timber Run, and it 
looked as though a new and important 
pool had been discovered, but further 
drilling failed to show anything but 
small producers. In Church district of 
this same county early in April a test 
was put down on the Hemelrick farm 
and the well produced 200 barrels, but 
like the Grant district, the later wells 
drilled showed nothing but small pro- 
ducers or dry holes, and with it went 
the prospects of another productive 
pool, Another promising pool was un- 
earthed on Indian Creek, in Ritchie 
county, but was drilled up so rapidly 
that the production went to so small 
an average that the trade took to other 
districts to do test work. None of the 
shallow sand counties showed anything 
out of the ordinary for the year. It was 
Roane county which took the lead in 
development work at the first of the 
year, and maintained that position to 
the close, but may be supplanted by 
Kanawha county in the near future, 
The fact that the big gas companies 
control the territory in Roane county 
is the reason for the great activity. The 
gas companies also done active work 
in Lewis, Doddridge, Marion and Har- 
rison counties, all in the deep sand dis- 
tricts. Much test work was done in 
Clay, Jackson, Putnam, Lincoln, Cabell, 
Wayne and other counties, but with 
little success. A large amount of wild- 
cat work will be done the present year 
and leaseholders are of the opinion that 
the West Virginia fields will extend 
southwest across the Big Sandy River 
into Kentucky. 

During 1911 there was a total of 1,192 
wells drilled in the West Virginia field 
of which 215 were dry and 346 gas wells, 
the producing wells showing 10,726 bar- 
rels. These wells were drilled by 
months, as follows:— 

Month. 


January 
February 


3,201.09 


Prod. Dry. Gas. 
SOD 19 30 
938 24 37 
763 19 Sk 
S56 14 39 
VSI 10 50 
787 11 

101s 20 
S34 28 
700 19 
S65 17 

1,308 12 
S70 22 


Comp. 


June 
July 
August 
September 
October 
November 
December 
215 346 

The runs and deliveries of crude oil 
from West Virginia fields is included 
in the Pennsylvania and Southern New 
York reports. 


Totals 10,726 


Southeastern Ohio, 


A review of the Southeastern Ohio 
fields for 1911° shows that a total of 
1197 wells were drilled. The new 
production of these wells were 10,294 
barrels. There were 390 dry holes and 
65 gas wells, leaving 742 that produced 
oil in small quantities, especially the 
wells in the shallow sand pools, while 
the deep sand pools in the Clinton lime- 
stone fields of New Straitsville, Gore, 
Bremen and Junction City were more 
productive. 

It was early in 
ators discovered 
Bremen-Junction City fields had seen 
their day, and something new would 
have to be found to keep the deep sand 
end of the Southeastern Ohio field be- 
fore the public. Realizing this fact 


the year that 


the fact that 


oper- 
the 


leasers started work 
sand districts of New Straitsville, in 
the southwestern corner of Perry 
county. A test was started and the drill 
penetrated an oil pay sand at close to 
3,100 feet in depth. Being expensive de- 
velopment work, the owners did not 
rush things, but worked along in a 
careful manner until the field was ex- 
tended westward to Gore, a hamlet in 
Northewestern Hocking county. When 
the fact was discovered that a pool was 
found the larger operating concerns 
took a hand, and with the result that 
the Gore-Straitsville field is one of the 
most promising in the country. Tests 
were sunk a souple of miles northeast 
from Straitsville and failures were ex- 
pected, but the Hazelton farm test 
proved a gusher and a new addition 
was made to the pool, which caused 
active leasing and many new locations. 
The pool is extending west and south- 
west and 1912 should see much wildcat 
work around Logan, in Hocking county, 
where much land has been leased, 

The counties of Washington and 
Morgan in the more shallow sand dis- 
tricts has considerable work for the 
year, but no new pools were found. 
Neither were extensions found in Mon- 
roe, Jefferson, Belmont, Noble or any 
other counties, 

The wells of the 
field during 1911 
follows :— 

Month. 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 


in the old coal 


Southeastern Ohio 
were by months as 


Comp. Prod. Dry. Gas. 
S47 24 
S33 26 
O46 24 
677 27 
»222 28 
uyy 37 
567 45 
767 45 
S40 3t 
S51 38 
3t6 35 
69 30 


390 


deliveries of oil from 
Ohio fields for the 
were as follows:— 
Deliveries. 
Barrels. 
2,574.46 
2,354.16 


2,222.8 i 


2,489.13 
2,078.75 
4,316.47 
2,561.00 


Totals 10,294 
The runs and 
the Southeastern 
montas during 1911, 


Runs. 
Month. Barrels. 
January 280,007.09 
iebruary 2 


807,447.24 
299, 297.83 
272,175.54 
291,844.55 1,624.10 
282,903.31 5,247.65 
291,706.16 3,376.82 
251,350.44 2,538.48 
297,273.88 No report 
31,680.39 
2,640.05 

88.00 


August 
September 
October 
November . 
December 


TOCMIS  ...0000s00c0 +t Genes 
Monthly average 288,168.68 
Daily averages....... 9,605.62 

Central Ohio. 

While practicatly a new field, the 
Central Onio is the one most attractive 
part of the high-grade petroleum fields 
at this time. While there is not as 
much development work under way as 
in some of the other fields, it is for the 
reason that the large expense attached 
to development work in the field keeps 
away the operator of small means and 
leaves the field entirely to the larger 
concerns. The first real excitement in 
the field was at Bremen and Junction 
City four years ago, when stock com- 
pany after stock company was organ- 
ized and stock sold to everyone who 
could raise the cash to pay for it. Less 
than 10 companies out of 375 stock con- 
cerns made good. Millions of dollars 
were lost by the investors. The close of 
1910 showed that the chances were 
good for the finding of oil in other 
spots outside of Bremen and Junction 
City, and the result was that a wild- 
cat well was drilled near New Straits- 
ville, in the southwestern corner of 
Perry county, in the old coal fields, 
and deveiopel into an oil well. Since 
then activity has grown from day to 
day, and the field branched over in 
Falis Gore township, Hocking county, 
and to-day close to 40 strings of drill- 
ing tolls are kept busily at work going 
down to the Clinton sand, So far fine 
results have been obtained from the 
Straitsville-Gore district, and the pres- 
ent year bids fair to see it among the 
most active. The wells are very good 
producers and show very good stay- 
ing qualities. 

While all this work was going on 
other people that were anxious to get 
into the game advanced still north of 
the Bremen field, where it was sup- 
posed that nothing but gas existed 
and found the crude in good quantities. 
The most important of the new fields 
outside the Straitsville-Gore regions is 
located in the southwestern corner of 
Muskingum county, and the _ south- 
eastern corner of Licking county. In 
the last named field, which is located 
close to the town of Gratiot, the Colum- 
bus Gas and Fuel Company, early in 
the fall, drilled a test for gas on the 
McCracken farm, and found an oil 
producer that started at 70 barrels and 
maintained a daily output of 50 bar- 
rels. The second well has also been 
drilled in and is equally as godd if not 
better than the first venture. To the 
southeast across the county line in 
Muskingum county, the same com- 
pany put down a purely wildcat well 
on the Johnson & Cone farm, and se- 
cured a 100-barrel producer, after 
Which they went between the Mc- 
Cracken and Johnson % Cone farms, 
and sank a test on the Duncan farm, 
with the result that another 15-bar- 
rel producer was opened, after which 
they returned to the Johnson & Cone 
farm and drilled the second well, also 
getting a fine producer. A little north 








of this development, in Hanover town- 
ship, Licking county, the BE. H. Everett 
Glass Company drilled wells on the 
Everett farm, and secured some small 
producers. Going north again in the 
northwestern corners of Muskingum 
county, near Frazeysburg, and across 
the county line in the northeast corner 
of Licking, good producers of oil were 
found, which encouraged the leasing 
not only of the acreage property alone, 
but every small tract has been picked 
up by the leaser. Just northeast a few 
miles from this last development a 
couple of fine oil wells have been 
drilled near West Carlisle, in the 
southwestern corner of Coshocton 
county, in Pike township also, in the 
southeastern corner of Knox county. 
Directly north across Knox county, in 
the southern part of Richland county, 
there was a little oil excitement at 
Butler a few years ago, but the find- 
ing of oil to the south then drew the 
attention away from the Butler field, 
which will no doubt receive its part 
of the new development during 1912. 
Still to the north an additiona! forty 
miles or more and just southeast of 
Operlin, the college teuwn in Lorain 
county, a small oil producing well was 


found and further tests are being 
made. To the east of the Oberlin well 
is Medina county where oil in good 


quantities was found during the year 
1911, near Litchfield. Still east from 
the Medina field is Wayne county, 
where an oil well was found just be- 
fore the close of the year about three 
miles south from Wooster, which 
stirred excitement in that quarter. In 
the suburbs of Cleveland, Cuyahoga 
county, at Newberg, since the finding 
of oil on the Brick Company’s land, 
there have been additional wells started 
and much work has been accomplished 
in the way of leasing blocks of ter- 
ritory by oil men. This vast area cov- 
ers a territory of about 125 miles 
north and south by about 50 miles east 
and west, and only a portion of the 
land has been tested. This is the most 
promising proposition for the oil men 
now east of the Mississippi, and the 
year 1912 should be an active one in 
oil to say nothing of the vast amount 
of gas development that will be kept 
going by the various large concerns 
furnishing iight and fuel to the large 
cities of Ohio. 

As a gas field, the Central Ohio field 
has no equal at this time anywhere 


in the country. Every test drilled in 
the large scope of land brings forth 


additional supply of the fuel. Among 
the many counties in which gas is be- 


ing found in the Central Ohio field, 
Ashiand is the greatest. But little 
work was done in this county pre- 


vious to 1911, and its value as a gas 
producer was hardly known. Were it 
not for the many large zgas gushers 
found in the county during the year 
there would surely be a shortage of 
the fuel. Monster gas wells were 
found, 

The year 1911 closed in the Central 
Ohio field with 480 wells drilled in. 
Of this number 25 were oil producing 
wells, with a daily production of 603 
barrels, 120 dry holes and 335 gas wells, 
with a total new output of 791,266,577 
cubie feet of gas. The year’s work was 
by months as follows:— 






Comp. Oil. Gas. Dry. 
I oo a a os ac a 49 1 37 11 
on ree 39 5 28 6 
a a a chika sea ee 38 1 20 17 
ee ee 17 ee 11 6 
ME bei a bie sae ¥ da 30 19 11 
NE hans dare ces 36 23 12 
Be oa leg cg 40 2 27 11 
BE So cig ixam oe 21 as 13 8 
September ........ 44 4 35 5 
CE cece seosns 56 3 48 10 
NOVOMDOPr 0.00000. 64 5 49 10 
DOCOMIDEP onc ceases 46 3 30 13 
tS rs eee 480 25 335 120 
The above wells produced oil ant 
gas each month as follows:— 
Oil, Gas, 
barrels. cubic feet 
January ee aa ween ew ade, aa 35 76,643,400 
renee SeAtkehaoseeeseawell 138 55,050,000 
ME a wPtR ic cUS hae kat cweeas 15 3 
ME Eas «bob Sia 0 oo Ska Kak t3 " D000 
PP pUnidh bed a0'su40cerseee nee és 44,163,940 
MN Tiga ans 509.6655 R cea 10 47,980,000 
NCA MIS Cala 6: i aaa dee kee a's 10 69,700, 000 
SESE A Pee ee en os 3,253,490 
RE PSR Rete tie eee 55 €6,065,000 
SN ad a iit 6 Ws th cele Px asec 60 100,760,000 
I e's a a!p sea be 0% x0" 150 113,175,000 
DS Sel teki de dacnc atu 13 105,975, 747 
ME ada haddsaneetensea bs 603 791,266,577 


The completed wells for the year by 


months in each county were as fol- 
lows:— 

County. Comp. Oil. Gas. Dry. 
TEE donk cs acace 165 6 125 36 
BEIOI onberecess 100 ae 88 12 
EE ec cae wanes 51 aie 41 10 
SRM is os ten a's 5.6:0°8 44 oe 33 11 
EE ib iru-eeeo w4's 40 1 22 17 
Muskingum ....... 15 4 1 7 
RR chin 6 4 00 14 1 9 4 
WN an haed ctatens 12 3 oa 9 
CoshoctoM ....56s6 11 5 2 4 
IE Gan ow eine 4-90.00 6 1 2 3 
Sn Woo bas o0ens.d 6 1 3 2 
EEO ahaconcsTro 4 2 1 1 
NN cae waes 40s 4 1 3 
OO ee 3 2 1 
Cuyahoge® ......0.. 2 1 1 a 
ic baw euchescessss 1 on 1 ae 
DOIAWATO ccccecsegse 1 se oe 1 
SR ae chigcn k 466 1 ee oe 1 

FOtCAIS ©. owssress 480 25 335 120 


The oil and gas production from the 
above wells each month for the year 
by counties were as follows:— 


Oil prod. Gas prod. 

County. barrels. cubic feet. 
CR cn csckesexsea® 143 161,830,977 
PN rer rey <s 413,200, 200 
BIOOMEME ccccessccsscs oe 70,540,400 
NNN es gia c ede aecies 43,975,000 
PIPES cacrcccccvecss 61,460,000 
Muskingum .......+. €,2560,000 








OIL PAINT AND 








Medina 35 19,920,000 
Perry oe oe, .. sae 
Coshocton vu 3, 00U, VUO 
Lf: BPE ROTETEEL ELS. 25 TOU, UU 
LOTEAN co ccsccccccevse lv 5,000, VUU 
VEMEOR. but ceicctrduce au $50,000 
SEONNGE: ac cccvesesves as 500, 000 
po | Ee Peer e ee es 3,000, 000 
CUYAROGR .cccccceere 1u 1,00u, 00U 
BEFITS vccessccvccevsess 100,000 

Totals GUS 791,266,577 






Daily average oil wells, 3-25 barrels. 

Daily average gus weiis, 2,301,Y89 cubic feet. 

The gas region of Central Ohio is 
without a doubt one of the best in the 
country and shows more real gas gush- 
ers than any otner gas field. A gas 
gusher is a well that will produce from 
z,000,000 cubic teec up daily. tor the 
benefit of the readers a review of the 
gushers each month showing the farm, 
«ounty, number of weil and the output 
is given to show the phenomenal pro- 
duction of gas the companies have to 





Graw from for an additional supply 
to their pipe lnes. 

JANUARY. 
Licking County.—No. 1, Joe Bell 


farm, 2,000,000 cubic teet; No. 2, Abe 
isovard farm, 2,000,000 feet; No. 1, 
M, McClelland farm, 3,500,000 feet; No. 
i, C. McMullen farm, 3,000,000 feet; No. 
3, Charles Hook farm, 2,000,000 feet; No. 
1, I. Keller farm, 3,000,000 feet; No, 2, 
A, Gray tarm, 2,000,000 feet, and No. 
2, A. C. Sperry farm, 2,500,000 feet. 

Fairfield County.—No. 1, J. Darling 
farm, 2,000,006 feet; No. 3, Darling farm, 
5,000,000 feet; No. 1, John Gill farm, 
3,000,000 feet; No. 2, J. Shafter farm, 
6,500,000 feet, and No. 2, Wright farm, 
2,500,000 feet. 


Ashiand County.—No. 1, M. Gourd 
farm, 9,700,000 feet. 
Coshocten County.—No. 1, Mullett 


2,000,000 feet. 
FEBRUARY. 

Licking County.—No. 2, J. F. Cochran 
farm, 2,(50,000 teet; No. 1, W. 8. Kin- 
ney. farm, 4,000,000 feet; No. 1, H. 
Bounds farm, 2,000,000 feet, and No. 1, 
¥. Jones farm, 2,006,000 feet. 


farm, 


Fairfield County.—No. 2, P. Roshon 
farm, 7,000,000 teet; No. 1, M. Saf- 
tord farm, 2,500,000 feet, and No. 1, 


Joseph Seitz tarm, 4,000,000 feet. 
Muskingum County.—No. 1, William 
Woodrutt tarm, 4,000,000 feet, 
Medina County.—No. 1, E. C. 
farm, 5,000,000 feet. 


MAROH. 


Licking County.—No. 1, E. Harris 
farm, 2,500,000 feet and No. 2, I. Har- 


ris tarm, 32,000,000 feet. 

Fairfield County.—No, 2, Wertz farm, 
2,000,000 feet; No. 1, Sarah Enson farm, 
3,000,000 feet, and No. 1, Thomer farm, 
6,000,000 feet. 

Knox County.—No., 1, S. Dudley farm, 
3,000,000 feet and No. Z, lk’. Baird farm, 
2,600,000 feet. 

Ashland County.—No. 1, lL. D. Parker 


farm, 2,000,000 feet and No, i, Gonyer 
tarm, 9,500,000 feet. 
APRIL. 
Licking County.—No. 1, F. Harris 
farm, 2,000,000 feet; No. 2, E. Burk- 


holder farm, 2,000,000 feet; Nos. 1 and 
2, Charles Hook farm, 2,000,000 feet 


each, 

Ashland County.—No. 2, Applegate 
farm, 6,000,000 feet; No. 1, Ferguson 
farm, 3,000,000 feet, and No. 1, Freer 
Listate, 2,000,000 feet. 

a MAY. 
Licking County.—No. 2, G. Chopson 


furm, 2,000,000 feet and No. 3, G. Hook 
farm, 2,000,000 feet. 

Hocking County.—No, 1, F. 
farm, 4,000,006 feet. 

Ashland County.—No. 1, G. H. Ohl 
farm, 6,000,000 feet; No. 1, Schaller 
farm, 3,000,000 feet; No, 3, W. Shaller 
farm, 4,000,000 feet; No. 1, Shanks Bros. 
farm, 8,000,000 feet, and No. 1, Elza 
Seott farm, 4,000,000 feet. 

Medina County.—No. 1, P. Thompson 
farm, 2,500,000 feet. 


JUNE. 
Licking County.—No, 2, G. 
farm, 2,000,000 feet. 


Conklin 


Holtman 


Hocking County.—No. 2, S. Kuhn 
farm, 2,000,000 feet. 

Ashland County.—No. 1, S, Heckman 
farm, 9,000,000 feet; No. 1, L. R. Gong- 
wer farm, 6,500,000 feet; No. 1, Henry 
Sheller farm, 10,780,000 feet; No. 1, F. 


Mohrman farm, 2,000,000 feet, and No. 
1, Shambaugh farm, 3,000,000 feet. 
JULY. 
Licking County.—No, 1, G. Travernor 
farm, 2,000,000 feet. 
Ashland County.—No. 1, J. J. Gong- 
wer farm, 8,000,000 feet; No. 1, B. F. 


Bruker farm, 14,000,000 feet; No. 2, 8. 
Shaller farm, 8,500,000 feet; No. 3, A. 
N. Boyer farm, 3,500,000 feet; No. 1, 
Ashland town lot, 7,500,000 feet, and 
No. 1, Foos farm, 5,000,000 feet. 
AUGUST. 
Licking County.—No, 1, T. Chambers 


farm, 2,500,000 feet. 

Hocking County.—No. 1, W. Canfield 
farm, 4,000,000 feet. 

Ashland County.—No, 2, W. M. Gours 
farm, 5,000,000 feet; No. 1, Allen Yeater 
farm, 11,000,000 feet; No. 1, D. Barr 
farm, 8,000,000 feet, and No. 1, I. D. 
Parker farm, 5,228,490 feet. 

SEPTEMBER. 


Licking County.—No, 1, H. B. Oldaker 
farm, 2,000,000 feet and No. 1, Dan 


Myers farm, 3,500,000 feet. 
Knox 


County.—No. 1, J. Thompson 





Wilson - 
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farm, 4,000,000 feet. f 
Ashland County.—No. 1, B. F. Smith 


farm, 7,000,000 feet; No. 1, Julia Barr 
farm, 38,000,000 feet; No. 2, J. Kruger 
farm, 8,000,000 feet; No. 1, T. Elliott 
farm, 2,400,000 feet; No. 1, G. Dickey 
farm, 2,500,000 feet; No. 1, T. Thorn- 
burg farm, 3,000,000 feet; No. 1, F. 
Stone farm, 2,000,000 feet; No. 1, S. 
Scott farm, 5,165,000 feet, and No. 2, 
R. M. Smith farm, 2,000,000 feet. 


OCTOBER. 


Licking County.—No, 1, Harris farm, 
3,500,000 feet. 

Fairfield County.—No. 2, 
farm, 2,200,000 feet. 

Knox County.—No., 1, N. Bebout farm, 
3,000,000 feet and No. 2, J. Thompson 
farm, 2,000,000 feet. 

Hocking County.—No. 1, I. Quillen 
farm, 7,000,000 feet; No. 1, N. Clapper 
farm, 5,000,000 feet, and No. 1, Li, 
farm, 3,754,000 feet. 

Ashland County.-——No. 2, C. P. 
farm, 2,700,000 feet; No. 1, C. Wolfe 
farm, 5,000,000 feet; No. 2, J. Zehner 
farm, 6,000,000 feet; No. 2, G. Ohl farm, 
5,400,000 feet; No. 1, F. Stamen farm, 
8,200,000 feet; No. 1, W. Duff farm, 
6,000,000 feet; No. 2, G, Dickey farm, 
8,500,000 feet; No. 1, S. Carter farm, 
5,500,000 feet; No. 1, &. Thornburg farm, 
3,000,000 feet, and No. 1, L. Sater farm, 
6,000,000 feet. 

Medina County.—No. 1, c. E. 
Reynolds farm, 2,500,000 feet. 


NOVEMBER. 
Licking County.—No. 2, C. 


W. Watson 


Fox 


Vespey 


Hickey 


farm, 4,000,000 feet, and No. 4, Kate 
Davis farm, 2,000,000 feet. 

Knox County.—No. 1, Gundlefinger 
farm, 2,100,000 feet, 

Hocking County.—No. 1, I. Waltz 
farm, 2,000,000 feet, and No. 2, I. Quillen 


farm, 3,000,000 feet. 
Ashland County.—No, 1, J. Stillwagon 


farm, 3,000,000 feet; No. 3, W. Gourd 
farm, 4,250,000 feet; No. 1, M. Stover 


farm, 9,000,000 feet; No. 2, A. Barr farm, 
7,800,000 feet; No. 1, L. Markley farm, 
5,500,000 feet; No, 1, D. Brubaker farm, 
7,900,000 feet; No. 1, J. H. Baum farm, 
8,400,000 feet; No. 1, F. M. Biddinger 
farm, 7,200,000 feet; No. 1, A. Young 
farm, 2,000,000 feet, and No. 1, D. Baum 
farm, 8,000,000 feet. 


Medina County.—No. 1, M. D. Brogan 
farm, 6,000,000 feet. 
DECEMBER. 
Licking County.—No, 1, C. E. Harris 


farm, 2,698,977 feet; No. 1, Joe Davis 
farm, 3,000,000 feet. 

Knox County.—No. 3, Mike Kelley 
farm, 2,000,000 feet; No. 1, M. Crow 
farm, 6,000,000 feet, and No. 1, Eli Ver- 


non farm, 5,000,000 feet. 


Hocking County.—No. 1, Baughan 
farm, 2,500,000 feet. 
Ashland County.—No. 3, A. Barr 


Brubaker 
Brubaker 
H. Baum 


farm, 5,500,000 feet; No. 2, B. 
farm, 9,000,000 feet; No, 3, B. 
farm, 7,000,000 feet; No. 2, J. 


farm, 5,160,000 feet; No. 1, S. A. Berr 
farm, 5,618,190 feet; No. 1, M. Dilgard 
farm, 9,790,402 feet; No. 1, D. Sloan 
farm, 8,790,000 feet; No. 1, J. Kissell 
farm, 5,500,000 feet; No. 1, L. Demoss 


farm, 3,767,410 feet; No. 1, M. Kimmer- 
man farm, 7,500,000 feet; No. 1, M, Cum- 
mings farm, 4,000,000 feet; No. 1, B. 
Anderson farm, 5,600,000 feet, and No. 


1, T. Benton farm, 5,500,000 feet. 
Recapitulation. 
The following tables give the sum- 


mary of the above gushers and produc- 
tion each month for 1911:— 





No. of Gas prod., 
Month. wells cubic feet. 
JAMUBTY .cccccccsecscecccs 15 5), 700,000 
ME” os na eines aeoe bb 9 33,250,000 
March 9 33,000,000 
AOTT cccccccccer-ceseonsce 7 19;000, 000 
WERT cccs soescercsrecves % 35,500,000 
TUNE occrccvcccverercccece 7 35,280,000 
July 6 gp 
August .. 6 35,728,490 
September 12 49,565,000 
October is 81,350,000 
November 16 82,150,000 
December .......- 21 103,925,747 
WRONG ciscccooncecwriees 135 609,949,237 
Daily average for wells, 4,518,143 cubic feet. 


wells were among the 
as follows:— 


The above 
variofis counties, 


No. of Gas prod., 

County. wells, cubic feet. 
MAI once Sd tanec aneees 66 393,450,260 
LACKING 2 cccccccccscveceses 30 75,448,977 
WRINMONE occ ccceccccccascce 15 56,700,000 
OE POR r rr 9 33,250,000 
ME sevccteocusnaseesns 9 29, 100,000 
Medina ineeceuaeweseese 4 16,000,000 
Muskingum ......eeeeeseee 1 4,000,000 
COUGEO no c's budaceeeeee 1 2,000,000 
PORRIS cccccesscscevsecds 135 609,949, 237 


The chronology of the year in gas 
shows that the largest gas gusher of 
the season was drilled in July, when 
the Ohio Fuel Supply Company drilled 


in their 14,000,000 cubic foot well on 
the B. Brubaker farm, in Ashland 
county. The next best gusher was the 


Logan Natural Gas and Fuel Company’s 
well on the Allen Yeater farm, also in 
Ashland county, which produced l11,- 
600,000 cubie feet and the same company 
is credited with the third largest well 
on the Henry Sheller farm, also in Ash- 
land county, which produced 10,780,000 
cubic feet. As a source of gas supply, 
Ashland county has made a wonderful 
record for 1911. 
Lima Fields. 


The Lima fields of Northwestern Ohio 
during the year 1911 showed no unusual 
activity, but now that the price of oil 
is going upward, new work may be 
started, especially in the older districts 
where there remains many undrilled 
locations. During the year there was 
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a total of 527 wells completed, of which 
32 were dry holes and 15 gas wells. The 
production of the oil wells totaled 6,381 
barrels, less than the production of 
some of the single wells drilled in the 
early days of the field. The Lima fields, 
which were discovered years after the 
Pennsylvania field, were without a 
doubt the one field that made the oil 
industry what it is to-day. When first 
opened in 1884 the refiners were unable 
to solve the problem of the refining of 
the product on account of the sulphur 
that the oil contained and at that time 
it was considered worthless for any- 
thing but fuel oil, but a few years later 
a process was found and since then the 
field has been the most prominent one 
ever opened to the large and growing 
industry, 

The past year shows but few ex- 
tensions to the old producing area, The 
most important is the finding of oil at 


a much greater depth near Tiffin, in 
Seneca county. Heretofore the usual 
oil pay in that county was found at 


about 100 feet in the Trenton sand, but 
late developments made to the northeast 
of the producing field shows produc- 
tion as deep down as 650 feet in that 
formation, which makes the wells a@ 
depth of about 2,300 feet, or nearly as 
deep as the Clinton sands in Central 
Ohio. The deep wells are productive 
and hold their production well. The 
finding of this deep oil has renewed 
operations in a leasing way in that 
section of the Lima field and lease men 
are busy taking up territory and have 
been for a couple of months during 
the latter end of the year. The year 
also shows a slight western extension 
in the old Wood county district, in 
what was in the early days considered 
good for nothing but salt water. Oil 
was found at least two miles west of 
producing property and gives the trade 
some additional locations to operate 
upon the coming season. In the ex- 
treme western section of the field some 
new production in advance of present 
production were found in Mercer and 
Van Wert counties, also in Auglaize 
county, between Hume and Wapa- 
konetta. Considerable leasing has been 
done to the south of the Trenton sand 
fields in Hardin, Columbiana and other 
counties, where the new year will show 
new developments. 

But very few gushers were found in 
the Lima fields during the year. The 
total gushers were 10, with a produc- 
tion of 1,865 bartels. The first gusher 
of 1911 in the Northwestern Ohio or 
Lima field was drilled in February by 
the Sun Company in their No. 10, on 
the J. W. Moore farm, Clinton town- 
ship, Seneca county, which produced 
550 barrels. 

In April the United Producers Com- 
pany’s No. 9, E. Fries farm, Plain 
township, Wood county, produced 100 
barrels. 

In July the Ohio Oil Company found 
a 150-barrel producer in No. 3 well on 
the A, Metzger farm, Oregon township, 
Lucas county. 

In August the Ohio 
No. 21, M. Decker 
ship, Hancock county, 
barrels. 

In October three gushers were drill- 
ed, The Ohio Oil Company’s No. 4, A. 
Metzger farm, Oregon township, Lucas 
county, 150 barrels; Bacon & Co.’s No. 
13, Toombs farm, Pleasants township, 
Seneca county, 100 barrels, and Jack 
Frost’s No. 8, S. Mitchell farm, Plain 
township, Wood county, 225 barrels, 

In November Watson & Reimund 
drilled a 100-barrel well in No. 19, W. 
Watson farm, Liberty township, Han- 
cock county, and the Ohio Oil Com- 
pany, one of the same capacity in No, 
16, J. Taylor farm, Allen township, 
same county. 

In December Jack Frost drilled his 
No, 9, S. Mitchell farm, Plain town- 
ship, Wood county, and found a 250- 
barrel gusher, the best well of the 
year in the Lima districts. 

There was an all around decrease in 
the work of 1911 when compared with 
the figures of 1910. There was a de- 
crease of 55 in completed wells, 26 in 
dry holes and 367 barrels less produc- 
tion, the only increase being two in 
gas wells. There were 372 less wells 
abandoned during the year. 

During the year 1911 the wells in the 
Lima fields of Northwestern Ohio were 
located by months as follows:— 


Oil Company’s 
farm, Allen town- 
produced 140 





Month. Comp. Prod. Dry. Gas. 
January ......- 45 408 2 2 
February ....- 48 599 4 1 
MOTO «<< cccasees 40 323 1 1 
AMG .ceccacese 40 483 a» 2 
ES ae ee ree 44 460 4 1 
ckewen 48 5590 5 1 
PEEP Scccctcacre 42 498 4 ee 
BOGE ccccace 46 630 3 2 
September 50 470 is 2 
Ootoher ..cecoe 44 793 2 1 
November ..... 47 465 4 3 
December ..... 33 693 2 1 

Totals .cccece 527 6,381 32 15 

These wells above were located in 
thirteen counties as follows:— 

County Comp. Prod. Dry. Gas. 
Wood 191 2,836 9 8 
Hancock ...... 113 1,546 2 7 
Sandusky ...... 58 $12 2 he 
ee Seer 44 241 8 1 
Van Wert...... 24 369 1 ce 
EMOOS icaks deca 22 412 1 Se 
AO icocteces 21 171 on ae 
Auglaize ...... 18 174 4 2 
OUGWS 2 cccere 18 108 3 1 
DEOUOE. 6 ce sccoes 12 60 2 1 
Har@in: 2.2.00. 2 25 x 
Wyandot ...... 2 15 
Putnam ....... 2 12 

Wetele oo5.¢28 527 6,381 32 16 

The abandoned wells in the North- 
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western Ohio and India fields each to Looggoottee, and used for heating 
month for 1911 wer: s and ligating purposes. r 
NORTHWES'1 Durng tne year 1911 there were 11% 
Month Abandoned \bandoned. Wells drilled in Indiana, of whicn 349 
Januar) 127 40 were dry holes and 8 gas wells. The 
Februai 107 142 new production amounted to 1,096 bar- 
March o or ; », vreis. This is a decline trom the 1910 
+e any uw figures of 148 wells completed, 7,569 
Sune s barrels production, 31 dry holes and 8 
Tuls . 1442 gas wells. This is a heavy decline for 
The abando ‘ re located in any field. 
counties a llo for the year The wells of Indiana during the 
N DIANA year were completed by months as 
C ; \ bandoned. | Count \bandoned. follows: 
Wood 368|Van Wert 26 Month. Comp Prod Dry. Gas. 
Blancoct 245) Seneca 21 January 14 142 4 
AT] n : OS! Lucas “0 February lo ous o 1 
Sandusky Vi Ottawa eee ‘ March x . lo 20 1 
Auglaize tliShelby . ‘ 4 April tee emt Ss 3 3 
Mercer ° 48 a iam ay eve Ss 66 2 
Wyandot ......... 43 Totals -1,142 Jun lu vi 2 1 
As san om th oil uty il 107 5 
The stocks of Northwestern no August 11 155 4 ae 
have taken a big drop for 1911, due september cae, 15 z i 
to the separation of the various com- Getoos t R ss 2 ; 
: $4, an i} November { iZ E 
panies that composed the Standard at S emonnbies 3 1 ‘ , 
Company, as much of the stocxs held . _ 
in the fields were changed around con- Wii oe 8 117 1,096 i” 5 
siderable. The stocks of Lima _ In the completion of the above wells, 
at the close of 1910 ye tO Pike county, in Southwestern Indiana 
5,467,277.10 barrels, and at the close Of took the lead, with Wells, second; Del- 
1911 were but 3,251,671.54 a yes ; aware, third, and Jay county, fourth, 
cline of 2,215,605.76 barrels. ne total They were divided by counties as fol- 
production of the field for 1911 Was) jows:— 
3,397,576.24 barrels, and the deliveries County. Comp. Prod. Dry. Gas. 
were 6,130,983.27 barrels. Pike 40 439 11 2 
The runs and deliveries each month Wells ............++- 17 Isl > a 
~f 1 (re Ae 8 © mee Delaware 15 $25 5 oy 
during 1911 were —— ee € 5 25 5 
tuns ‘ ou Pr er 7 5 6 
Month. barre barrels. rer 7 o° 2 ° 
January COPE 6.000 ch. cobs sere a 15 2 
February Randolph ...... sss 26 
March : Madisen 3 es 3 
April PEST PEEP TE Eee 2 Ww 1 
May 03.54 Blackford 2 5 P 
SUNG .ceos 418 ao Gibson 1 1 
July 578.41 aa 1 1 
August - amen 
September ........ ONES . bs v'vaese2% ses 117 1,096 35 8 
October ....+--+++6. ‘ # 
November ......... During 1911 there were a total of 
PENNE cL occsessas 1,259 old wells abandoned in the In- 
Totals 6.130,983.27 diana field and were by months as 
Monthly average ,, 510,915.27 follows: — 
} y avert Cece Sd, 151.3 od Aban- 
Daily average 9,437.71 17,030.51 Month ann. 
Indiana, January 
A ao February 
Indiana, a portion of the old rren- March 
ton lime stone fields and at one time Apett 
the most active oil field in the country Te BREN REY a its 
to-day, has fallen into last place as fa® Jyjy 141 
as completed work was done durins August 122 
1911, of all the high-grade fields. This Septembt r a 
condition prevails on account of the saenoamiben 180 
scarcity of natural gas for fue 1 PUr- hHecember 41. 
poses, for without gas to furnish the anal 
required fuel the wells will not pay to Total 5 
pump. Of the above abandoned wells the 
The old eastern Section of the State larger number were located in Grant 


county, in what is known as the Marion 


is about a thing of the past, and many I 
district, with Wells county, or the Key- 


of the old pumpers are being pulled ' 
out, Since the early excitement of stone district, second; Blackford county 
1890 there have been close to 45,000 or the Montpelier district, third, and 
wells drilled in the State, and often Delaware county or the Muncie dis- 
months during the boom days close to trict, fourth, The se abandoned wells 
400 wells were drilled in. Now the were by counties as follows: 
operator has nothing in sight to revive P Aban- 
their production unless something is ,,County. — 
found in the southern section, or in the wey 415 
old heavy oil districts in the Kankakee Blackford ............:0eceeceeeeeeeeeees 116 
Valley just southeast of Chicago, where Delaware .......0.0e0:ceeeeeeeeeeeee 101 
several hundred - wells were drilled J® Serene teen eee terete eee ene eeeeeeane 40 
. eate oar PENN eves cv téccscvccccepevens 40 
some years ago. i! «cet eaceewnens wehede we 4 17 
But three wells in the gusher list Randolph .......--e cei ce cere eens 5 


were drilied in the Indiana field during 
the year, and all three were owned by 


Total 1,259 


The production of the Indiana petro- 


Sidey & Roberts, on the A. H. Rat- , . 

cliff farm, in Liberty township, Dela- leum fields has been steadily back- 
ware county, in the Muncie district, Ward during the last year, as the 
They were all 100-barrei producers, and production during 1911 only went a 


small number of barrels above the mil- 


were Nos. 6, 7 and 9 on the lease. , 
ihe aie caibiiisien. wah in’ ¢ lion barrel mark, while its usual pro- 
southern matan ae Saeana Pa a duction was close to 10,000,000 barrels. 
‘ é é A- Tha sliveriea: . > ar rere > . 
tensive oil pools, as but little of that Phe di arenes, for = mgr As = 
part of the State has had any de- than nine million barre 8, nut t is dic 
velopment work of any consequence not signify that the Indiana field eo 
Near New Albany an abundance of duced this oll, as it was received in 
natural gas is being found, and the storage In that field and then moved 
prospects by additional drilling are = ge aa To meee, ot — 
good for oil at a shallower depth than lave Cwincied COWn Irom © Stocks 
the older fields of the State. as the 0" hand at the close of 1910, which 
« wote o es Tore 246 « .. arrele , » ¢ > 
Trenton sand raises to the south, and po ~ era hareees, wie . nt 
if oil was found it would only be in Ci08@ OF 4 ey were ut 0,aen. 20 DRE 
that one formation ; rels, a decline of 773,889.51 barrels. The 
Se eins a Rat as 6 Be stocks in March and June were above 
ieee ae ar i the Nixon OF and Gas the million barrel mark. The heavy 
ompany drilled in a 5,000,000 cubic decline in the stocks is due to the 


feet gas well in the Oakland City field, splitting up of the subsidary companies 





i. Fetons township, Pike county, and of the Standard Oil Company, and the 
Sine tine pan} BtE * the Indiania Pipe Line Company ex- 
ae 7 clusively. 

J. A. Twichell and others found an The runs and deliveries from the In- 
extension to the Oakland City field, diana field each month for 1911 were 
by drilling in a 20-barrel pumper on as fcollows:— 
the Reed farm, a couple of miles north- Runs Deliveries 
west of developments. Month. barrels. barrels, 

In April, in Harrison township, Knox January 7,175.48 1,040, 194.17 
county, the Pure Oil Company drilled {ebruars re. aan as 
in another duster on the Ida Smith April eahurends 47,091 
farm, in hunting for an oil pool. Im May ............... 

Pigeon township, Warrick county, Fow- June 
ler & Co. drilled a dry hole on the cae 3 

a : 2 “ August 
Elisha Barr land. In Washington September ......... 
township, Daviess county, Henry Risch October ........ 
found one of the dry kind on the Lo- November 
dena Wright land, while in Greene December 
county, near Lyons, the North Ameri- Totals ....... .. -1,094,087.24 9, 249,901.18 
ean Oil Company’s test on the McKee Monthly average... 91,169.77 770,825. 10 
lands, produced five barrels. Daily average...... 3,088.99 25,604.17 

In June the Portage Oil and Gas 


Company drilled in a wildeat well south Kentucky Fields 





of Vincennes, on the Barmes land, in 
Vineenne township. Knox county, and The past year was @ prosperous one 
found some oil, and has prospects of qa in the petroleum districts of Kentucky 
small pool. This company did not do ®nd in results attained in both de- 
ny further work the time, but has Veleped and new field operators have 
started another well and will drill sev- been unusuaily successful. The defined 
eral others the present season. areas have undergone some changes 
In November the Graham brothers during the past twelve months and 
made a plunge for gas in the Alfirds- Some of the districts have been con- 
Ville district, in the utheastern cor- Siderably widened. In a few instances 
ner of Daviess county, and sunk 5 Once prolific pools have declined in pro- 
wells within a short period, finding 5 duction and have given place to newer 
gas wells, that are good for 1,000,000 extensions of the same _ districts, 
cubic feet each. This gas will be piped On the whole, however, the year 
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stands out as one of success along sev- 
eral lines and operators have good 
cause for gratification over the showing 
and have been stimulated to try for 
better things during the ensuing year. 

Development of newer districts con 
stitutes a feature the past year's 
showing. The prospects, as a result of 


of 


new ‘‘wildeat’’ strikes, are more en- 
couraging than for a number of yeats 
past for a wholesale widening of Ken- 
tucky’s petroleum fields. The work of 


the prospectors in untried fields has re- 
vealed a number of new sources of pro 
duction and in a few instances the suc 

cess of advance drillers has been suffi- 


ciently encouraging to warrant the es- 
tablishment of new lines of the Cum- 


berland Pipe Line Company and at the 
close of the year several extensions 
were proposed in the eastern end of 
the State and will be built in the near 
future. 

The center of activity showed little 
change, the lower districts of Kentucky 


continuing to supply the bulk of the 
State’s production, but radiating from 
the centers of development work there 


was a systematic campaign § looking 
to the widening of the productive areus 
and results along this line lead to a 
number of new openings for further 
operations. Most of this advance work 
wis accomplished toward the close of 
ihe vear, when advances in the price 
of crude oil encouraged the trade to try 
held, 


out leases which had long been 
but which they were not warranted in 
testing because of the prevailing low 


price of petroleum. In lower Kentucky 
some of the older pools were extended 


by this class of work and the work 
will assume much importance in these 
newer areas during the ensuing year. 


For two years past developments have 


been pretty closely confined to the 
proven spots, but as a result of the 
success of the initial ventures in out- 
lying territory there has been an 


exodus to the new pools and the year 
will take precedence for its showing of 
wells of the wildcat variety. 

Pecause of proximity of leases to the 
old fields and centers of drilling sup- 
plies, the lower Kentucky districts de- 
rived the greatest benefit at the begin- 
ning from the awakening of interest 
caused by the advancing market, but 
the scattered pools in other sections of 
the State came in for a share of the 
prospecting late in the year, and in the 
upper Kentucky developments there 
are some good prospects for extensions 
of the old pools as a result of the new 


work. The success attending some 
purely wildcat work in Eastern Ken- 


tucky, along the West Virginia border, 
is bringing about a period of develop- 


ment which bids fair to result in a 
new source of supply of high grade 
petroleum. A number of Western Ken- 


tuckyv counties and a string of counties 
bordering the Ohio River, in the north- 


ern part of the State, were centers of 
some test work during the year. A 
number of failures were listed, but re- 
sults were sufficiently encouraging to 
assure a continuation of prospecting 
during the ensuing year. A number of 


counties bordering Tennessee also re- 
ceived a few punctures, and in a small 
area west of Wayne county the pros- 
pects are favorable for a new pool. 


The completions recorded for the year 





by counties were as follows: 
Prod., 

County Comp. bbls Dry Gas 
Wayne 121 1,729 27 
Floyd 3 45 1 
Wolfe See 2 2h 1 
Muhlenberg : Ww 
Logan 1 1 
SS Sere 1 3 Py 
Boyd ..... 1 1 
Knott 1 1 
Lawrence 1 1 
Henderson i 1 ns 
Breckenridge 1 j 
Hancock 1 ~ 1 
Ohio 1 1 

Totals 136 1,822 33 3 

The record for each month of the 
year was as follows:— 

Month Comp Prod. Dry Gas 
January . F 7 4 et 
February 20 5 1 
BOD scicbaced GE 5 ss 
re | eee s 2 
May ae 12 1 
June i 1 
July 14 6 
August lo 2 
Septeinber % “ 

October “ean it 3 . 
November Rt 12 1 2 
December 9 3 

Totals bcace SO0 1,822 33 8 

The center of operations during the 
year was in Wayne county, with its 
six divisions of Mt. Pisgah, Slickford, 
Stubensville, Elk Spring Valley, Coop- 
er and Rock Creek. There was some 
shifting of the centers of production, 
the best results in this county coming 
from newer areas of comparatively 
recent development. The Rock Creek 
district was the center of much new 
work during the earlier part of the 
year and developed into one of the 
most prolific districts of the county. 
In this district a tide of capital was 


turned by the coming in of a number of 
wells doing 100 barrels and better each 
and the limits were considerably ex- 
tended as a result the widespread 
drilling campaign following the success 
of the initial wells. The field was grad- 


of 


ually extended down toward the Ten- 
nessee line and some new territory of 
promise was Gpened for development 


the latter part of the year. A pipe line 
extension was built through this dis- 
trict some time ago, and it is now one 








of the most profitable pools in Wayne 
county. Among other interests which 
have been pusning its development is 
tne ploaucing branch of the Standard 
Oii Company, Pennsylvania and West 
Virginia Ope:iators have also come in- 
to the district, and the ensuing year 


promises to witness quite a lively arill- 


ng Campaign, especially since the oil 
market nas taken an upward trend, 
‘Lhe Mt. Pisgah pool is in the same 
direction as tue Rock Creek field and 
has had its share of the new develop- 
ment work. A number of good-sized 
completions during the year brought 
this territory furcher into the lime- 


light, and there was quite a substantial 


increase in operations, especially the 
work in the outlying portions of the 
field. he oil there has a heavy gas 
pressuie behind it, and a number of 
the completions during 1911 were of 
tue gushing variety. 

The Stupensville pool, which at 
on time was the sensation of the 
Kentucky petroleum fieid, has hard- 
ly held its own during the _ past 
year, aS newer districts have drawn 
much of its drilling force, and 
ine Old wells, which had been produc- 
ing for a number of years, no longer 
heid up to torm, At the same time 


the pool had its share of the new work. 
is one of the most thoroughly 
punctured areas in Wayne county, but 
auring the past year, in the absence 
of new drillabie territory close to the 
marketing lines, the old operators be- 
gan drilling between old wells, and 
the showing from this work was more 
satisfactory than had been expected, 
with the result that the pool pretty 
well held its cwn in the matter of pro- 


ims 


duction. The Cooper and_  Slickford 
pools showed a decline in new work 
and production from oid wells. The 


Cooper district yielded a number of 
wells of fair capacity, but no effort 
Was made toward extending the pro- 


ductive area. The old gushing wells of 


Slickford have declined in output, and 
the completions there during the past 


small variety. 
carried on in 
the year was 
county contains 
drillable area, with its six distinct 
fields, but until the past year little 
progress had been made in drilling be- 


were of the 
test work 
during 


year 
The 
county 
thorough. The 


Wayne 
most 
a vast 


yond defined lines. With the excellent 
results of the past year to stimulate 
further search work, the prospects are 


very bright for Kentucky’s leading oil- 
producing county to further take a lead 
in developments during the next year, 
und with some deep drilling in pros. 
pect, the indications are at this time 
that the year 1912 will be one of un- 
usual activity. The shallow sands 
have been so thoroughly punctured by 
the drilling campaigns of the past eight 
that some attention is now being 
directed toward deep tests, and the 
next few months may furnish a few 
surprises in the way of deep sand de- 
velopments, 

Wayne county was the only county in 
lower Kentucky to furnish any features 
of interest during the past year. Three 
other counties, Cumberland, Knox and 
Whitley, include the established area, 
but outside of Whitley county, there 
Was no production, Cumberland and 
Knox counties several years ago were 
among the leading producing fields ot 
the State, but all the oil was struck in 
a shallow formation, and this has been 
exhausted. Knox county has probably 
furnished three hundred producers dur- 


years, 


ing the past cight years, and none of 
them is now at work. Some leases 
were taken up during the close of the 


year and some deep test work will prob- 
ably be started early this year. 

Cumberland county was the scene of 
a little deep test work during the clos- 
ing month of the year, and at this 
time seems tv be in line for some im- 
portant deep test drilling. One well 
Was recently finished up at a depth of 
1000 feet, and the showing is for a 
profitable producer. New York opera- 
tors leased a considerable acreage dur- 
ing February, and arrangements were 
made for drilling a string of deep wells 
during this year. This county at- 
tracted attention several years ago by 
furnishing the largest oil strike ever 
made in Kentucky, a well making 500 
barrels daily for several months. The 
production soon began to decline and 
it was speedily exhausted, after a few 
months’ pumping. Operators who will 
conduct the new work believe that a 
deeper sand will reveal a more per- 
manent supply and will bend their 
energies toward following up the re- 
cent strike. 

West of Cumberland 
ber of counties contiguous 
see have been centres of a 
pecting during the _ past 
Logan county quite an oil 
started two years ago, but 
has failed so far to develop 
thing very encouraging. A number of 
prospects have also been drilled in 
Warren county, and a profitable gas 
belt has been developed in that terri- 
tory. Some testing for oil was started 
during the past year, but no strikes 
were made. In Muhlenberg and Hop- 
kins county initial work was started 
during the past year, and the first 
ventures were successful. In both 
these counties, which are not far from 
the Tennessee line, and about a hun- 
dred miles west of the established 
fields of lower Kentucky, strikes were 
mace in the first wells. A number of 
rigs were up toward the close of the 


county a num- 
to Tennes- 
little pros- 
year. In 
boom was 
this field 
into any- 












wtbik~ 










year, and with the encouraging finds 
already recoraed, they give promise of 
turning out some new wells and fur- 
nishing a new source of supply. 

Western Kentucky contains a vast 
area which looks good as a possible oil 
field, and operators are turning their 
aitention toward it more and more, In 
the tier of counties composed of Muh- 
lenberg, Hopkins, Logan and Warren 
the seattered drilling has revealed. that 
oil exists in paying quantities, and, with 
the scarcity of desirable leases in the 
more developed portions of the older 
fields, the prospector will naturally 
turn his attention in that direction. 
For several months a leasing campaign 
haus been under way in that territory, 
and a number of wells will be drilled 
during the next few months. These 
counties are remote from marketing fa- 
cilities, and it will be a long time be- 
fore developments assume importance 
enough to justify the establishment of 
a market, unless a rich territory, of 
more promise than at present shown, 
is developed. 

The developed area of upper Ken- 
tucky has hardly held its own in the 
matter of production, and completed 
work during the past year. The high 
grade fields of Wolfe and Estill ,coun- 
ties, and the shallow sand district of 
Bath and Rowan counties have slowly 
lost out in production, and during the 
year under review conditions were un- 
favorable for much new development 
work. Some little drilling was carried 
on in Wolfe county, but the other fields 
showed a dearth of activity. Wolfe 
county constitutes the deepest oil ter- 
ritory in the State. The wells are of 
only medium capacity, and the low 
price of oil has been a retarding factor 
in extending operations. The old pool 
has been pretty well drilled over and 
offers few new locations. One comple- 
tion during the year showed a much 
better average production than former 
strikes, and this sole oiler will no doubt 
inspire further efforts when the winter 
season is over and field work in the 
rough, mountainous country is rendered 
more practicable. The old wells of the 
county have held their own in the mat- 
ter of production, and give every evi- 
dence of being long lived. . The oil is 
found at a depth of from 100 to 1,200 
teet. 

The shallow sand pool of Estill 
county has been the scene of little new 
work for three years. Oil is found ata 
depth of less than 300 feet, and they 
nave proven of short life. No comple- 
tions were made last year. 

Some effort was made to revive the 
industry in the Bath and Rowan dis- 
trict during the year. Several rigs 
were planted for new tests, but no 
wells were finished up during the year. 
This field is known as the Ragland 
pool and produces a grade of petroleum 
different from the output of the other 
fields, it being a heavy grade and com- 
manding a lower price. The territory 
has been defined by repeated tests in 
all directions and the inside area is 
well developed by the wells which have 
already been drilled. This territory 
has been the center of some deep drill- 
ing and operators expect to find the 
deep sand which has been proven to 
underlie the shallow formations in 
other developments of the State. No 
oil of the better grade has ever been 
fcund in the Bath-Rowan section, but 
no deep tests have yet been under- 
taken, efforts heretofore having pneen 
directed on the development of the 
shallow sands. 

Greater progress was made in the de- 
velopment of the Big Sandy River 
country, in Eastern Kentucky, than 
during any other year since the indus- 
try was established in the State. Be- 
cause of its proximity to the productive 
West Virginia fields operators have 
leng regarded this territory as among 
the most promising in the State. De- 
velopments were started in Lawrence 
county early in the year, and were 
later extended to embrace sever] bor- 
dering counties. Several deep wells 
have been drilled in Lawrence county, 
aud a good quantity of oil has been 
found at a depth of 1,100 feet. The 
strikes were made in a formation which 
is believed to be the berea grit, indi- 
cating an extension of the West Vir- 
ginia sand into Kentucky. To date 
about sixteen tests have been irilled 
in Lawrence county, the majority of 
them showing a production of from 2 
to 20 barrels each on a pumping test 
Most of these developments took place 
the latter part of 1911, and the first 
month of this year and the pumping 
tests have not been carried on long 
enough to develop the lasting possibil- 
ities of the wells, but the depth ai 
which oil is found is indicative of a 
permanent production. 

The Cumberland Pipe Line Company, 
which furnishes an outlet for all Ken- 
tucky’s oil production, has surveyed a 
branch pipe line to connect the princi- 
pal development of Lawrence county 
with the main line, which passes 
through Eastern Kentucky into .West 
Virginia. This line will be put in in 
the near future and wili greatly stim- 
ulate further development in the terri- 
tory reached. "The area which will be 
served is seven miles in length, and 
tests have been pretty well scattered 
and furnish a pretty good line upon 
the possibilities of the region. At pres- 
ent some oil is transported by the tank 
car line, which was recently estab- 
lished, 
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The development of the Berea grit 
formation on the scale carried out ini 
Lawrence county is one of the most 
encouraging of the reSults of the year 
lyll, and it is believed that the terri- 
tory will be developed into a_ prolific 
oil field with the thorough development 
which will be carried out during the 
present year, 

In addition to the test work conduct- 
ed in Lawrence county, Boyd county, 
on the north, was subjected to two or 
three tests. The only finished weil was 
abandoned as a_ failure, but others 
have shown good indications and are 
expected to prove producers. 

ror the first time in three years the 
old Whitehouse field in Floyd and 
Knott counties, Eastern Kentucky, was 
the center of new operations. A num- 
ber of good strikes were made in the 
old Beaver Creek district of Floyd 
county, and a foundation made fur new 
work, which will be carried on during 
the next twelve months. This is one 
of the earliest developed oil fields in 
the State and has had marketing facil- 
ities for the past seven years. At one 
time the grade of oil produced in the 
Whitehouse pool commanded Pennsy!l- 
vania prices, but for the past several 
years it has been on the same commer: 
cial scale as the other light grade prod- 
uct of the State. 

The development of counties border- 
ing the Ohio River, in Northern Ker- 
tucky, started early in the year, and 
a number of test wells were drilled in 


Henderson, Breckenhidge, Hancock 
and further south in Ohio county. 
Several of these tests showed small 


quantities of oil, and all had good 
gas flows. Indiana and Illinois 
operators conducted the work, and act- 
ing on the theory that the Indiana 
formations might be proven to extend 
south into Kentucky, leased a large 
area from the Ohio River through a 
tier of counties and south toward the 
Tennessee line. Little progress marked 
this work as a whole last year, but 
developments are just being started on 
a large scale, and the ensuing year 
gives promise of greater activity in 
trying out this vast region. In nearly 
every test drilled thus far the pros- 
pects have been such as to justify a 
more thorough test of the Western 
and Northern Kentucky districts, and 
that the. rich Indiana and _ Illinois 
formations may be proven to extend 
south into this State is the firm con- 
viction of the men yutting up the 
money for this class of prospecting. 

A number of counties in the area 
under the test are rich in natural gas 
resources, One county, Meade, furnish- 
ing a_ sufficient production to sup- 
ply a number of Ohio River towns. 
During the coming year the tests will 
be extended to this county, and Davies 
county, adjoining, has been leased over 
and will probably take a place in the 
list of counties to be drilled over dur- 
ing the next year. With the wide- 
spread developments in the fields north 
of the Ohio River there is little doubt 
but what the Kentucky counties which 
have been lined up by the tests during 
the past year will come in for a great 
deal of new test work. An area sev- 
eral hundred miles in extent, reach- 
ing from the Ohio River to the Ten- 
nessee border, has been gone over by 
lease takers, and rentals on most of 
the acreage have been kept up, in- 
dicating that those interested intend 
trying out their holdings. 

In addition to the score or more 
counties which have been scenes of 
work during the past year, a number 
of counties in Central Kentucky give 
promise of doing something in oil pro- 
duction when tried out. Two tests 
have been made in Shelby county, and 
a showing of petroleum was developed 
in one, Several hundred acres have 
recently been leased in that county and 
drills will probably be put to work. In 
Morgan and Manifee counties much 
prospecting has been done for oil, and 
both these counties have extensive gas 
belts, proven by numerous test wells. 
Neither has been subjected to drilling 
tests during the past year. 

The petroleum production of the 
State held its own pretty well during 
1911, the greater part of the runs com- 
ing from the lower Kentucky districts, 
and the output being almost eNtirels 
of the better grade petroleum. The 
total yield for the year was slightly 
below half a million barrels, the figures 
showing little variation from the yield 
of the preceding year. The greater 
part of the production came from 
Wayne county pools, other counties 
furnishing a production, including 
Whitley, Wolfe, Bath, Rowan, Floyd 
and Lawrence. 

Petroleum prices remained un- 
changed the greater part of the year, 
until near the close, the better grade 
commanding 72c. per barrel and the 
inferior grade 45c,. per barrel. Two 
udvances late in the year brought the 
better grade to 79c. per barrel, and the 
inferior grade to 48c. per barrel. 

The first advance in Kentucky crude 
oil in nearly two years resulted in a 
direct awakening of the trade, and 
much of the new work which has been 
started came toward the close of the 
year, when the better price lead to 
renewed efforts at increasing produc- 
tion. Producers of small. calibre, 
which were unprofitable while oil com- 
manded 72c. per barrel and were 
abandoned, are being cleaned out and 
put to work, while operators who have 





DRUG REPORTER 





proven territory are hastening to in- 
crease their production, 

The indications are that the year 
1912 will restore the State to its show- 
ing in petroleum production of five or 
six years ago, when the production 
exceeded 1,000,000 barrels yearly. Con- 
ditions for three or four years past 
have been unfavorable for develop- 
ments, one of the principal reasons for 
a lull in operations being the low price 
of petroleum. At one time Kentucky 
oil commanded as much as $1.38 per 
barrel, but for the past three years 
the quotations have never reached the 
dollar mark. The advance of 7c. per 
barrel has already started many new 
rigs to moving, and when the spring 
season makes conditions for field work 
better there is expected to follow a 
general increase in activity along all 
lines. At no other time in the history 
of the industry in the State have there 
been so many good prospects in new 
directions, and the older operators have 
not been slow in arranging for in- 
creased activity during the coming 
season. Quite a number of new com- 
panies have been organized through- 
out the oil belt and the additional capi- 
tal will do much toward further de- 
veloping the petroleum resources of 
the new districts. 

The field is pretty well supplied with 
marketing facilities by the extensions 
of the Cumberland Pipe Line Company, 
which reach from the West Virginia 
refineries to the Tennessee border and 
in two or three smaller districts off 
these lines tank cars are caring for 
the output. The additional extensions 
in the Big Sandy Valley, which, it is 
announced, will be put in at once, will 
connect with a market that promises 
to be a rich district, and the additional 
production already in sight will do 
much toward swelling the aggregate 
production. 

On the Tennessee side the industry 
has been dead during the past year, 
with the exception of a little prospect- 
ing in the section remote from the 
old field, which was developed in 
Fentriss and Pickett counties. In the 
lower end of the State Tennessee oper- 
ators have drilled a number of wells 
during the past year, and some gas 
has been developed. There is no com- 
mercial production of petroleum on the 
Tennessee side now and no new work 
is in sight for the districts bordering 
Kentucky, which furnished a large 
amount of oil ten years ago. 

Deep drilling will doubtless be an 
important feature of operations in a 
number of Kentucky counties during 
the coming years. The shallow sands, 
found at depths of from 300 to 500 feet, 
have been found generally in all the 
districts which have furnished a regu- 
lar production, but little is known of 
the deeper formation. The only pro- 
duction obtained below 1,000 feet is the 
limited output of Wolfe county, in the 
upper section of the State, and the 
newly developed district of Lawrence 
county, in Eastern Kentucky. If the 
formation developed in the latter dis- 
trict is the berea grit, and there is 
every evidence that it is, there is little 
reason why it cannot be generally de- 
veloped over a large area of Eastern 
Kentucky, including the present shol- 
low sand districts. Repeated tests in 
Lawrence county have revealed this 
sand at a uniform depth. 

Just now the crude oil prices hardly 
warrant much deep drilling of a pure- 
ly experimental nature, especially by 
the operators who have had their ups 
and downs with the Kentucky districts 
during the past few years. Ultimately, 
however, there are sure to be ex- 
haustive searches for this deeper oil- 
producing formation, and it may give 
the State a high rank as a producer 
of petroleum in years to come, Oper- 
ators at the beginning of the industry 
were bent on developing the shallow 
sands as much as possible and while 
high prices ruled gave little heed to 
what might underlie their shallow pro- 
ducers. Now that prices have declined 
about a fourth from the record prices 
during that time they have little in- 
clination to prosecute a search for deep 
oil, but a few are making a beginning 
and the prospects are now better than 
ever before for a number of widely 
seattered tests. 

Natural gas developments have been 
carried on as a distinct undertaking 
from petroleum operations in a num- 
ber of Kentucky districts, and much 
capital is now invested in that in- 
dustry. Fields of wide extent have 
been proven in Central, Eastern and 
Southern Kentucky, while companies 
have been engaged in drilling along the 
Kentucky-Tennesee line for natural 
gas during the past year. 

The Central Kentucky natural gas 
field, centered in Menifee county, was 
established mainly by the Standard 
Oil Company, Probably a million dol- 
lars have been invested in develop- 
ing the extensive gas belts in that 
region and running pipe lines to Cen- 
tral Kentucky cities. No oil has ever 
been found in Menifee county. A natu- 
ral gas belt of considerable extent has 

also been developed in Eastern Ken- 
tucky, in Martin county, and it has 
received renewed attention during the 
past year. 


Illinois Fields. 
The year of 1911 in the Illinois petro- 
leum field showed a heavy falling off 
in completed work when compared with 
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previous years, but at the same time 
the season was a most prosperous one 
for the trade, as a steady market pre- 
vailed throughout the year, and the 
wells as a majority being fairly good 
producers, made up for the lack of 
work completed. The year brought 
forth an important new find when the 
Carlyle pool, in Wade township, Clin- 
ton ceuntry, and midway between the 
old producing fields in Clark, Crawford 
and Lawrence counties and the Missis- 
sippi River was opened. This is the 
one important pool developed outside 
the old territory, although the Sandoval 
pool, in Marion county, about fifteen 
miles east from the Carlyle pool, was 
a product of 1910 and was quite produc- 
tive, but nothing like the Carlyle pool. 
‘The Carlyle pool was practically open- 
ed during April, when a  500-barrel 
gusher was drilled on the Murphy 
farm, and it is to this gusher that the 
great activity prevailed in the pool. 
The pool covers an area of leases of 
more than a thousand acres all told. 
and those that were lucky enough to 
hold inside territory were big winners, 
while those who drilled in surrounding 
townships failed to find anything 
worth while, and the Carlyle pool now 
remains 4 monument to that county. 
During the year there was a total of 
172 wells drilled in Clinton county, of 
which 49 were total failures, the bal- 
ance being good average producers. 
The total of the producing wells dur- 
ing their first 24 hours run amounted 
to 11,581 barrels, and the pool had a 
daily production handled by pipe lines 
close to 5,0“ barrels. The pool is now 
pretty well drilled over, and before the 
close of a few months there will be no 
locations left. So many failures have 
been drilled around the pool, that there 
is no chance to find an extension to the 
pool, which will probably go backward 
in its daily average production at a 
rapid rate, owing to the drilling of 
wells so close together. 

The Illinois field assumed its first im- 
portance early in 1905, but little devel- 
opment work had been done over the 
State previously. Formerly some test 
work had been done in Clark county, 
north of Casey, which was back in the 
early ’60’s, and about twenty-five years 
ago some work was done around Litch- 
field, in Montgomery county, near 
Sparta, in Randolph county, and in 
Pike county, to the north of St. Louis. 
The real worth of the Illinois oil field 
was not known to the world until 1906, 
when operations first started in the 
shallow fields with a grand rush. In 
that year a total of 3,283 wells were 


drilled, with 472 dry holes and gas 
wells. During 1997 there were 4,988 


wells completed, with 737 dry holes and 
gas wells. In 1908 a total of 3,574 wells 
and 565 dry holes and gas wells were 
finished, while in 1909 there were 3,151 
wells drilled, with 558 dry holes and 
gas wells. ‘The year 1910 shows that 
2,949 wells were finished, of which 462 
were dry holes and gas wells, but 1911 
only shows 1,365 wells finished, with 
305 dry holes and gas wells. As near 
as figures can show since development 
work was first started in lllinois, there 
has been a total of 20,254 wells com- 
pleted, of which 3,128 were either dry 
holes or gas wells. This number in- 
cludes all wells to the close of 1911. The 
runs of crude from the State have been 
as high as 100,000 barrels a day, but 
have declined to less than 80,000 bar- 
rels, with all the new drilling that has 
been accomplished. Were it not for 
the deep sand fields of Lawrence coun- 
ty, and its good staying qualities the 
State would not show a production of 
40,000 barrels, as the wells in Crawford, 
Clark, Coles, Edgar and other produc- 
ing counties have gone to rather small 
producers compared with their early 
capacity. 

Outside of the main producing 
counties during the year, oil was 
found in but five different counties and 
that in such small quentities that no 
excitement was caused over the finds, 
Jasper, Coles, Morgan and Macoupin 
counties were the spots. 

The leading field for the new year 
will be the deep sand district in Law- 
rance county, where many more wells 
can be drilled on a small acreage than 
in any of the other counties, due to the 
fact that eight distinct producing sands 
are found, and when drilled shallow or 
deep, one well’s output does not inter- 
fere with another, as they draw from 
different formations. Crawford and 
Clark counties, the two oldest produc- 
ing sections, are about drilled over and 
if the trade expects to retain Illinois in 
the producing list for any long period, 
they will have to open some new fields. 

During 1911 the wells in the Illinois 
field were drilled, in months, as fol- 
lows:— 





Month. Comp Prod Dry. Gas. 
JQMUATY «00020 105 16 7 
February ee So 16 9 
March ..... ou 70 10 4 
April Sarees 81 13 8 
May ... om ee 117 al 2 
June So tere 147 37 6 
, re ts 127 24 2 
August .... 2 150 26 % 
September .... 135 6,551 34 2 
October: 2.26... 107 4,782 16 1 
November .... 129 5,826 23 2 
December cee 108 3,432 18 : 

Totals .:és ack. eee 66,851 204 au 
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output of the field rapidly declining, 
one cannot but ask:—‘‘What of the 
future?”’ 

There seems to be but one answer:— 
“Less oil, higher price.”’ 

The Prairie Oil and Gas Company’s 
reports show that it took into its lines 
last year 34,671,780 barrels of oil, mak- 
ing a total of 204,660,458 barrels of mid- 
continent crude the Prairie has han- 
dled. Of this amount it still holds as 
reserve stock 41,512,202.57 barrels. In 
spite of the fact the Prairie drew upon 
its reserve supply during seven months 
of last year, it actually increased its 
stocks in 1911 1,237,058.77 barrels. Both 
the Gulf and the Texas companies also 
increased their stocks. The Prairie’s 
deliveries in 1911 were 33,621,304.83 
barrels, as compared with 31,961,187.97 
barrels in 1910, and 26,856,722.80 bar- 
rels in 1909, showiny a rapid increase 
of demand. This percentage of in- 
crease is shared also by the indepen- 
dent concerns, but not so in the case 
of the Gulf and Texas companies, al- 
though these companies were aided 
materially by Texas and Louisiana 
fields last year. The Gulf’s deliveries 
in 1911 in the field were 7,680,900 bar- 
rels, and in 1910 they were 7,941,500 
barrels, a loss of 260,600 barrels. The 
Texas company increased its deliveries, 
according to the estimates, the figures 
herewith given being only approximate, 
about 200,000 barrels. 

The Gulf Pipe Line Company “run” 
8,218,700 barrels of oil in 1911, making 
33,951,559 barrels it has handled in 
the field since it started in 1907. In 
1910 its runs were 7,941,500 barrels. It 
also has pipe lines to Caddo and the 
Texas fields. The Gulf company ranks 
second in importance in the mid-con- 
tinent field as a pipe line owner. It 
handles the production of 1,983 wells. 


The runs of the Texas company were 
approximately 8,447,370 barrels, as 
compared with 7,513,000 in 1910. These 
figures are estimates and given as ap- 
proximate, the company refusing to 
give out any information. The Texas 
company, it is estimated, is running 
the production of about 1,175 wells, the 
Cudahy company, whose refinery is at 
Coffeyville, about 1,170 wells and the 
national Refinery at Coffeyville about 
515 wells. Texas gets considerable 
more oil from practically the same 
number of wells than the Cudahy com- 
pany does. The Cudahy wells are in 
the shallow sand district where the 
production is very small, while the 
Texas wells are in the southern end 
of the field and the wells are mostly 
large. 

The total runs of all the pipe lines 
aggregated 50,937,850 barrels in 1911, 
which was a daily average of 139,528.35 
barrels. The average in 1910 was 
128,931.64 barrels, and in 1909 117,346 
barrels. 

The independent refineries and in- 
dependent fuel oil shippers, it is esti- 
mated, from the most reliable figures 
az hand, marketed 23,000 barrels a day, 
a total of 8,395,000 barrels. It is pos- 
sible if all the shipments of this char- 
acter could be ascertained these figures 
might be slightly increased. Com- 
pared with 1910 these figures repre- 
sent an increase of 2,007,500 barrels. 
They help to show the wonderful de- 
velopment of this field. 


MID-CONTINENT PRODUCTION BY YEARS, 














Barrels. 
Prior to pipe line, 442,379 
1900 74,714 
1901 179,151 
1902 331,749 
1903. 1,071,015 
1904 5,603,036 
SN alike 12,454,818 
EES alee tween és iteniee ene eae 21,694,154 
BEAR eer ey eee ee 46,161,654 
DCSE Ne Vikas se whew cs abekeaeanent 48,274,782 
Pte ekisackahest sus onegades's tas 48,007,267 
DLS «Cee chs dimaneted bandanas cee 53,429,313 
BN Wie baie o hacia vm hainne whedon euaes 59,332,850 
NE OG, MAE, 5 vias ac0kaes hadasane 297,056, 882 
RUNS BY YEARS. 
Prairie Oil and Gas Company. 
Barrels. 
Prior to pipe line, '99........ eee 442,379 
gl A SS a at SEO ee ot ee 74,714 
EEA SSR are erry ear 179,151 
AGES tc a ieke cewek Whe 6 Ane Kae eK 331,749 
1908 1,071,015 
N04 5,603,036 
1905... 2. 854,818 
1906. . 
1907 
1808 
1909 
11l0.... ® « 
1vlt 34,671,780 
I oe bdie sco kd 0s ss bisekamnn ene . 204,660,458 
Barrels. 
5,424,569 
5,638,300 
6,728,490 
7,941,500 
8,218,700 
eR es. ee he a a ee oe alee o 33, 951,559 
The Texas Company. 
Barrels. 
1907 3,484,245 
1908 5 371.000 
190). . 7,329,500 
1910 7,513,000 
1911 8,047,370 
NE leas eka iano hopRReaeaaen? 31,745,115 
a ial aaa Ria 
Barrels. 
re O06 Sasso ph cbheanaeees ans ; 600,000 
500,000 
1,642,500 
3,999,200 
5,175,550 
6,387,500 
8,395,000 





Production of Field to Date, 





Barrels. 

Prairie Oil and Gas Company....... 204, 60,458 
GOSe. CIDS TA GOs ccccsonticvevees 33,951,559 
POZAG COMBBRY civicccicccsve < 31,745,115 
PP DONGONEE: sas ch seis idence ee opens 26,699,750 
Grand total tO GRtGs.iscicsc'cscecse 297, 056, 882 

Mid-Continent Stocks, Jan. 1, 1912. 
Barrels. 

Pipe lines and others...........+. 50, 822,177.57 


RECAPITULATION—MID-CONTINENT. 
Total Runs—All Pipe Lines, 

































































1911. Total bbls. Daily aver, 
January ...... oe 51.74 122,221.02 
PODPURTY cscecscccese 134,207.59 
MORRO £6.404005-005 191,074.41 
MOTE 0:06:08 06:8 809 5008 160,118.38 
BOOS BAC yceresdeteca 140,245.23 
PARE acsccccevwvsesa é 135,958.91 
PRIN 64 0p Chi S¥ eb aoe 4,123,008. 11 152,998.33 
PURER occ ccacacicrves 4,098, 679.02 132,215.45 
September 3,990, 445.96 133,014.87 
October 4,118,150.81 133,835.51 
November 3,919,819. 66 130, 660.66 
December .......... 3,887, 863.62 125,414.96 

OCR, IBED, 0 os0606 50,937, 850.08 139,528.35 
TOA), 1080s a ss cevs5'e 47,041,812.08 128,931.64 
TOG, WO iccccecs . 42,831,416.61 117,346,00 

Total Deliveries—All Pipe Lines, 

1911. Total bbls. Daily aver. 
CE. 0.5 8500 Gade 4,035,619.37 130,181.27 
WORTURED  ssvctcvedse 3,930,577.00 140,377.75 
PEED vecadores 0006 4,349,327.90 140,300.90 
MRO. 866s c-0xves «+++ 4,261,031.70 142,034.39 
BE oso cacti etcedcens 4,203,631.32 135,600.72 
SU 40%066 Mab aeces 3,950, 852.80 131,695.26 
OURS est rcbeviedyees 4,151,093.12 133, 904,52 
AUBUR  cecccccsscsse 4,071,513.34 131,339.14 
September ........+ 4,138,316.10 137,943.87 
COLODSE scccccsscuse 3,032,050.68 126,832.28 
November -- 3,980,582.40 132,686.08 
December 4,070, 024.10 131,291.10 

Total, IAL. .cscces 49,074,619.83 134,341. 42 
pu) a) 47,340,437.79 130,272.19 
TOCR,. 1GOO, cn cccvses 39, 800,642.23 108,981.80 

Total Tanked—All Pipe Lines. 

1911. Total bbls. Daily aver. 
January eats eden 
February 

March 5 Te 94 
MEIER 4 9.5 cde ainda wound 542,519.7 72 
POBY vesdssccesvesde's 143,979. 86 
GUNG civevedenrs eons 144,965.00 
eeu he haehen enone 129,990.00 
BOM, s5603d 26h scutes 27,165.68 
SOPUOMPSP wcccesccse _.  edesee 
October ......- abe 186,100.13 6,003.28 
A eee 45,000.00 1,500.00 
SPOGOTREE nck ecaccce 58,900.00 1,900.00 

i ae eee 2,852,599.33 10,311.84 
GEE. Ss soc naeces 1,270,506. 94 8,405.71 
TOtH,. WOORi ss cradace 3,141,256.42 8,561.71 

Taken Out of Tankage—All Pipe 

Lines. 

1911. Total bbis. Daily aver. 
SMMUATY occcccscsces 246,767.63 7,960.25 
OMCURES cccvecaccss 172,764.59 6,170. 16 
MON Svtsvdtactudcae | § ‘Bewece >! anv hele 
ME i vcvacsestasass®.  _- aiadesl © .  oeease 
ME “eitticsneeuecdee. <Jasene °“™awienee 
PE ccrpieenbedecus 17,050.49 568.35 
WU, bcc. Cetexene «eeeed 158,075.01 5,099.19 
August ions +.) Jakes. ~~ ieweet 
September 147,870.14 4,929.00 
CEE eacesnasces  .'e0nees . . atuatan 
November ...... yee 105,762.74 3,525.42 
December ..ccsccecs 241,060.48 7,776.14 

BOM, TERR oc xtcas +k 089,351.08 5,14 6.93 
yo) | eee 1,651,410.32 7,775.51 
TONNls. BPG keversencs 111,326.04 3,591.16 

Mid-Continent Stocks, Jan. 1,1912. 

Barrels. 
Prairie Oil and Gas Co............ 41, 512,202.57 
eg Oe EE Per reres errs e 5. 815,370.00 
yn Cnet 2,436,455.00 
UUONEL 6905.6 ch indice tsab ee sents 958,150.00 

Total, Jam. ©, WIBs eacacccesscce 50,822,177.57 
(| ee A eee 53,313, 213.80 

THE PRAIRIE OIL AND GAS COMPANY. 

Runs. 

1911. Total bbls. Daily aver. 
I 6 ccebencace 2,626,351.74 84,721.02 
OES schecesacae 2,508, 732.41 89,597.59 
MENGE nintcsveccccees 4,403,376. 84 142,044.41 
PE, shinausven totes 3,215,351.42 107,178.38 
sh ekshd se6eee-0 ee 2. » 787,093. 18 89,906.23 
ne. sckpse tees pede 2 .628,117.31 87,603.91 
Me GS sacec 2,666,878. 11 86,028.33 
August -» 2,822,099.02 91,035.45 
September 2,813,095.96 93, 769. 
October 2,902,700.81 93,635.51 
OVO cscccesese 2,671,819.66 89,060. 66 
PPOORMEDEE oc vcceucées 2,626, 163.62 84,714.96 

MOM vcccaesteasen 34,671,780.08 94,941.36 
NE. SU vswadecbe 31,587,312.59 86,509.45 
FOeR. BP des ccccer 28,773,726.98 78,888.06 

Deliveries. 

1911, Total bbls. Daily aver. 
JONUATY 20: vecee eee» 2,873,119.37 92,681.27 
PORTUORY ccrovccsscer 2,681,497.00 95,767.75 
BREE ciconsendeenns 2,959,597.90 95,470.90 
PE sseeceeaeneenks 2,792,831.70 93,094.39 
I ne dcaneans eee» 2,695,831.32 86,961.72 
ME sav eceetirennae 2,645, 167.80 88,172.26 
SE ae kee 2,824,953.12 91,127.52 
August 2.794, 933,34 90,159.14 
September .........+. 2,960, 966.10 98,698.87 
October 2,747,600. 68 85,652.28 


November 92,586.08 

















December 92,491.10 

ONGS  accnnkanded a 3: ,304.83 92,153.60 
Total, 31. ‘961. 187. = 87,542.79 
eee. Bs 24 dake dee 26, 856, 722. 73,540.70 

Drew on aoe 
Total bbls. Daily aver. 

POMOROO : 55 Ssscdbboec 246, 767.63 7,960.25 
OU. vc 5k too eie 172,764.59 6,170.16 
SOG. custcncaseeeans 17,050.49 568.35 
SG cAtcnatsaudeees 158,075.01 5,099.19 
September ........-. 147,870.14 4,929.00 
OE 968 echo weds 105,762.74 3,525. 42 
December ...c-scece 241, 060. 48 7,776.14 

Total ccathhwacen 1, 089, 351. O08 5, 146. 93 
eee: Og a ca hén 1,651,410,74 7,775.51 
VOCs, .TOGD. o2-0decens 111,326.04 3,591.16 

Put in Tankage. 
Total bbls Daily aver 

March 1,443,778. o4 begets 5 
April 422,519.72 3. 
May 91,279.86 
August 27,165.68 
ee Pee eee 155,100.15 5,003.23 

TOCR) ce owstnene'ese "2,139,844. 3 13,906.31 
yi Sn 1, 270,506.94 8,405.71 
Total, 1909.... .--- 2,028,380,22 6,159.99 

Stocks. 
Barrels. 

SOONG 3 a ncieceh é innes Marsepesnand 40, 275,143.80 
OE: 2. vc aus ceca peenienee 39,921,506.15 
a eee ae te ae 39,820,938. 64 
BEE. Divuasek e'nehivedddancdutoak es 41,459,906. 64 


eecrneceretecercsoacacseseces 42,068, 048.33 
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November 1 
December 1 


COMPANY. 
Runs—Approximate, 














Stocks January 1 


GULF PIPE LINE COMPANY. 


Runs—Approximate. 














sohivseiiea. 














Stocks (mid-continent), Jan. 
Wells Drilled in 


Miscellaneous 








WOOT G ec 0.6.66 6 6.0.0:0 654055060490 008 
4,956 wells drilled in the 
i This was 
than were drilled in 
, and the largest number éver com- 
i i single year. 
she record month of the mid-continent 
there were 6 
the activity of the 
* been maintained 


There were 
mid-continent 


completions. 
first half of 


future years 
months fell 


nave set a hard pace for 
to follow. 
off about 100 
completions, 
with the average for 


as compared 
first six months. 
the 4,956 wells drilled 3.653 were 
72 were gas wells and 731 
This was a loss of 57 
producers over 1910, a gain of 84 gass- 
ers and a gain of 73 failures. 
production of the 1911 
177,656 barrels, 
2,289 barrels in 1910. 

> witnessed a number of im- 
The Delaware 
westward i 


wells was as against 


developments. 
was pushed 
14 and was connected with the 
Dewey shallow sand by a very narrow 
inconsequential spur. 


extension 


Numerous 
north extension 
from Lenapah to the Kansas line fail- 
during the laiter part of the year 
drilling operations in the shallow sand 
division of the . 

In the northern part of the west lodge 
Cherokee i 


wells are comparatively shallow, 
start at from 
is prospect of the pool extending over 
into the Osago. 
The Hogshooter 
broadened 
fine wells developed to the 


during. the year 


Collinsville, and it will not be surpris- 
ing if another pool is found between it 
Bud Creek, i Bud Creek 
Cherokee are not fully 
connected eventually. 

witnessed the greatest 
activity yet in the Bud Creek. 


of its wells were unusually large, but 
From Tulsa 


Osage line, with here and 













there important tests to the east. There 
will continue to be considerable drill- 
ing over this district during the com- 
ing year. 

Early in the year that has just 
closed the Bainsdall Oil Company re- 
ported a gusher at Osage Junction, and 
there immediately followed a rush to 
the drill which soon resulted in a new 
production of 26,000 barrels a day. 
This pool was limited in area, admit- 
ted of but few operators and was soon 
drilled up. The Northwestern oil Com- 
pany and others found another small 
pool to the northwest several miles, but 
it too was confined to narrow limits. 
About this time the Prairie Oil & Gas 
Company drilled a deep sand well in 
Pawnee county and began the develop- 
ment of an important pool. The Paw- 
nee county pool is still active and 
completing about 15 wells a month. 
The beauty of these wells is the stay- 
ing quality. The territory is also pret- 
ty well divided among operators, all 
three of the big pipe line companies 
being represented. So far the pool has 
been extending northward, but there 
are possibilities to the south and south- 
west. There have been 172 wells drilled 
in the Pawnee pool, of which 129 have 
been producing wells, 5 gassers and 38 
failures. The estimated new produc- 
tion has been 14,130 barrels a day, ac- 
cording to the Reporter’s estimate. The 
actual pipe tine runs are 12,500 barrels 
a day, as some of these wells are now 
eight months old and have naturally 
fallen off. 

Following the Pawnee discovery came 
later in the year the opening of the 
Jenks or Perryman pool, across the 
river north of the town of Jenks, and 
which has developed south into the 
town of Jenks and which promises to 
ultimately connect with the northeast 
corner of the original Glenn pool. For 
five years this rich spot was drilled 
all around and yet missed by hair- 
breadth margins. 

During the summer much attention 
was attracted to Ponca City, Kay 
county, where the 101 Ranch Oil Com- 
pany has been doing more or less 
drilling for the last two years, and 
where it finally discovered what prom- 
ises to be a good pool of oil. Several 
fair wells have been drilled and a 
number of the large operators have 
started operations in the field, with the 
possibilities right of some good reports 
in 1912. 

At this time the daily output of the 
Osage pool is about 7,000 barrels. Start- 
ing from nothing, reaching 26,000 bar- 
rels a day and declining to 7,000 bar- 
rels a day, all within a year, is some- 
thing for oil operators to ponder over. 
The daily production of the Pawnee 
pool is 12,500 barrels a day, all new 
1911 production. The Jenks pool, the 
newest development, is about 3,000 bar- 
rels a day. It is not likely this pool 
will ever develop a large output. The 
production at Ponca City has not yet 
become a factor, amounting to prob 
ably 250 barrels a day. 

It would be foolish to attempt to 
predict the possibilities in 1912. It will 
do well to maintain the record of the 
past year. The Cherokee cannot be 
depended upon as in the past. The 
shallow sand is in the “‘sear and yellow 
leaf’’ of its career and the west side 
is pretty thoroughly drilled up. There 
are possibilities unlimited in the Osage, 
but it is doubtful if any big strikes are 
made there the coming year. Appar- 
ently the most hope is in the Creek 
and the far southern part of Okla- 
homa, where there is'a vast amount 
of wildcatting and where new pools 
are very likely. The development of 
the big Electra field across the line in 
Texas offers strong incentive to test 
every foot of territory between that 
pool and the Glenn, with good pros- 
pects of finding something. As will 
be observed by reference to the tables 
there is more activity in the Creek 
than there has heretofore been, more 
wells being drilled in December than 
in any previous month during the year, 
and the production reaching its high- 
est point. During the year 765 wells 
were drilled in the Creek, a material 
decline as compared with the previous 
year, chargeable chiefly to the decline 
of the Glenn pool and the Muskogee 
and Hamilton Switch pools. But the 
tide is turning. There is vast terri- 
tory yet to be tested in the south part 
of the field. 





Mid-Continent. 

1911. Com. Oil. Gas. Dry. Prod 
January ......+. 288 22 34 28 12,343 
February ..... . 42 351 36 45 17,847 
March .......... 477 @8 27 48 21,689 
MOONE 0éstagen nas ae 391 72 67 18,522 
May ...... Soa ale 412 58 88 18,811 
ES ee 278 71 7™ 11,636 
ES, 5 wate Gaia ‘o -aa 286 50 75) «©=6:18, 326 
ee ee 381 278 44 59 ~=610, 400 
September os Bf 263 44 71 13,421 
October .. Te 250 44 53 14,841 
November ...... 366 258 46 62 11,861 
December ates fe 263 46 56 12,979 

Totais . ...4,956 3,653 572 731 177,656 
Totals, 1910.....4,856 3,710 488 658 182,289 

Wells Drilled in Kansas, 

1911 Com. Oil. Gas. Dry. Prod. 
JOMGGTY ov sce cc 29 7 17 5 145 
February ....... 36 10 15 11 230 
OE EES 7 9 10 210 
pO re era 56 6 28 12 460 
P< idles gal eee bk 22 26 20 570 
i ccavhihbeces 56 20 26 10 422 
ERY és Sidikwhicer 43 23 11 9 505 
BOONE oc itine ds 37 18 13 6 5OS 
September ...... 87 14 18 10 805 
Re 52 25 17 10 553 
November salah 29 10 14 § 250 
December ....... 42 15 19 s 360 

EDs 424 sts 511 187 208 116 4,518 


Totals, 1910..... 486 88 287 111 2,316 
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Wells 
1911. Cor oO 
January 254 
February 6 
March 1 
April ‘74 
May iw 
June i 
July ( 
Aus ‘ \¥ 
Ne ~ 
| S 
1.44 466 
Totals a Love 3,622 
Wells Drilled in 
igil Com, Oil. 
sDua 4 28 
Feb ! 2 47 
Mare 1G 4 
April 3 28 
May wy 
June IS 
July o 
August 3s 
September iS 
October. 4:5 
November ...... es 
December ” 
Totals noo 
Totels, m0 200 233 
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201 


Gas 





Drilled in OkInahoma, 





D Prod. 
4 12,198 
34 17,617 
38 21,459 
> 18,062 
Gs 18,241 
oo 11,214 
O68 12,821 
oOo 9,892 
ol 13,116 
ia 14,288 
a7 11,611 
iS 612,619 

615 173,138 

547 «179,973 

Osage. 

Try Prod 
3 4,060 
+ 3 s 
1 
+] 

? 
4 
4 
4 
47: 
27 20,925 


Wells Drilled in the Cherokee, 


19tt. 
January 
February 


March 
April 
May 
June 

July 
August 
September 
October 


November 
Decerriver 


Com 














oi 









































Totals . 278 358 

Totaly, 1910.. 134 289 
Wells Drilled in Pawnee. 

W111. Com. Oil Gas Dry. 
errr rr 8 1 2 2 
MEE ct ecevecrs Ss 5 1 2 
BET Wai.96.0 c0cese 25 15 bie 10 
ME lesaiee seas 1% Ls 1 5 
July 17 15 2 
August ..... 2 21 2 
September ..... 19 14 5 
October ....... 20 16 4 
November + i) 12 ‘> 3 
December 18 14 1 3 

DMOAD. snc cciess 172 129 5 38 = «14,130 

Wells Drilled in the Creek. 

1911. Com. Oil. Gas. Dry. Prod. 
January MG 39 3 Ss 2,080 
Febrvary 74 5S 3 13 
March 72 51 5 16 
April 76 MO » 17 
BMY ca Recceces ou rs) 5 11 
June 65 % 7 24 e 
July 3S 4 10 , GS 
August ..... 32 % 2 1,728 
September ...... on 33 2 20 1,740 
October ol 30 3 » 3,715 
November 66 47 3 16 3,605) 
December 82 Gl 3 18 5,270 

ee TU5 535 56 «iT 36,026 
Totals, 1910.....1,048 Ti4 f+ 220 56,137 

Cherokee Deep Sand. 

1911. Com. Oil. Gas. Dry. 
January ...... ie 1 il 7 
February ....... 127 112 il 4 
March 158 140 9 ” 

April 177 132 28 17 
May 149 21 31 
June 117 28 17 
DN sx kasedesses sD 23 20 
August wy 13 13 
September 103 24 10 
October ..... 78 18 11 
November ...... 109 <2 22 
December ....... SS 16 12 

Totals .. 1,277 224 173 40,228 

Totals, 1910 < 3,120 118 95 38,643 
Cherokee Shallow Sand. 

1911. Com. Oil. Gas. Dry. Prod, 
BRMMIOSP occccese 91 86 ae 5 3,408 
February ...... . 199 123 4 12 6,514 
March . lid 145 9 $8,405 
April 177 159 8 15 7,855 
its wots as 400 150 149 4 7 
June 4 60 6 18 ) 
ME psd sbeedeoe 123 SD 7 27 
NE, ce keass 105 77 6 22 
September ...... 85 65 5 15 2,170 
CO sk sscnevcs oy dt 5 13 1,588 
November 6S n2 4 12 1,001 
December 66 51 5 10 1,000 

, er 1,311 1,097 9 165 43,764 
Totals, 1010.. 1,688 1,478 16 194 69,199 

Creek Nation. 

1911. Com. Oil. Gas. Dry. Prod. 
SQRUGTY ....-- at) 39 3 8 2,980 
February 6o 55 2 12 4,020 
Sn” (Fano 09 Shas 72 | 5 16 
nn <-¢bi+ des as 76 50 9 17 
tT ae ds on 40 uo 5 11 
June 7 24 
MEE 's seeseveee 4 10 
PBT oc ccccece 9 12 
September ...... 2 20 
CRONE kouceeses 3 9 
Novernber ...... 3 16 
December 61 3 18 

OER obo 6s ei THO 532 55178 
Totals, 1510..... 1,048 774 54 220 

Copan. 

1911. Com. Oil. Gas, Dry 
SORMBEY .cicccces 1b 12 4 2 
February 30 3 1 
March ‘ae 31 ; és 
a 32 1 5 
May 38 3 8 
EN 35 tx dees s0 3 2 7 
July . lv 1 4 
August 13 : 1 
September is 1 2 
October +) 3 
Noverr her 26 3 4 
December 23 3 s 

Totals 2 289 21 45 
Totals 1gio 255 D4 18 

Dewey. 

ii Com, Oil Gas. Dry 

1 17 3 1 

i ry } 4 3 1 
Mar Is 3 1 3 
April is 3 ~ 2 
May ” > 3 6 
June aH 3 2 1 
July 21 i 4 2 
August is 7 5 1 
September 3 2th 4 3 
October 26 in 5 2 
November 24 1s » 4 
December 24 21 2 1 

OGRE osc cceas 413 $44 4 ri 
Totals, 1910..... 445 422 12 il 
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Bartlesville. 

1911 Com. Oil. Gas. Dry 
January ...... 13 12 : 1 
February 12 12 es 
March 18 18 
April 21 21 
May 14 14 ‘ 
June es ‘ 16 13 3 
1S de 26 19 1 6 
August Yr 2 Ww 1 1 
September . W 15 2 ° 
October . ‘ 12 10 2 
Noverinber - 11 11 
December 9 18 1 

Totals F 191 173 4 14 
Totals, 1910 160 145 4 1 

Hogshooter. 

19il Com Oi Gas. Dry 
January 11 5 4 2 
February 14 5 < 
March 36 s 2 
April : or 18 4 
May 44 1s 14 
June 34 19 3 
July 8 16 5 
August 34 6 5 
September 36 16 3 
October . os 27 10 8 
November . , 2S 3 7 
December 21 11 1 

Totals coe 174 139 49 
Totals, 1910 118 43 16 

Bird Creek, 

1Dtt Com. Oil. Gas. Dry 
January 10 10 oe 
Februnry 2 1” 2 
March 2 1 
April 20 2 
May 20 1 
June 23 ; ee 
July 1 1 1 
August |B) 1 4 
Septerpber 17 2 
October 13 ° on 
November 3 4 2 
December 12 1 

Totals ..:.. 245 224 a 16 
Totals, 1910, 164 150 1 13 

Flat Rock. 

1911 Com. Oil Gas. Dry. 
January 2 1 1 
WOUEMEY cscseve % 3 
Mareh 5 3 2 
SL Sab Gane ees S 4 1 3 
ME (66 ke one dee 14 12 2 ‘ 
June i4 11 1 2 
July 12 10 2 
August 3 2 1 
September S 8 ie 
October 11 9 1 1 
November sa 10 a's 3 
Decer ber 11 11 

OD 06's 9.0. oo 104 S4 5 15 
Totals, 1910..... 67 a4 2 11 

Delaware. 

1911. Com. Oil. Gas. Dry. 
January ..... 53 52 a 1 
February ....... 67 60 2 5 
March gu SO oa 
PE a natieedaee 100 so 1 lo 
err 87 s1 1 5 
GD « iv saecicsen.s 41 37 1 3 
LY <3 £648 66 Ged we 49 41 1 7 
August 25 17 1 7 
September 44 37 ; 4 
October 15 5 
November 18 18 ‘ : 
December 12 11 - 1 

cee 5 5S 10 43 
Totals, 1910... 786 GS4 9 ws 

Lenapah. 

i9il. Com. Oil. Gas. Dry 
SOME sv ccccce 8 > ee 3 
February 26 22 2 2 
errr 27 23 2 2 
eee 15 12 2 1 
May 13 lu 3 ‘: 
June 11 1 5 5 
July 13 2 6 5 
August 13 1 5 7 
September 4 1 2 1 
OOEBEOE cc icccese 9 es 3 6 
November ‘ba 13 2 ; s 
December .. .... 10 1 5 4 

Totals 80 38 44 

Bloff. 

1911. Com. Oil Gas. Dry 
SOMEOIY. oc siccce 8 8 
February ....... Ss Ss 
MIGTOR .sccce 2 2 
pO re 1 1 
SN Bo wkvak aod 14 14 
June 2 2 . 
we. “nasa 6 4 2 
August 3 3 
September 4 4 ‘ 
eens oa 5 bie 4 3 1 
November 
December 2 2 

a o4 51 ee 3 
Totals, 1910..... 127 107 20 

Alluwe. 

1911. Com. Oil. Gas. Dry. 
JQMUBES sc ccece Wt 10 
February ....... 15 13 2 
RE ed cba Sia ares 25 23. 2 
April 30 28 2 
DEO b eevandsacas 13 13 ° 
BUD bss cbeccaces 9 9 
JUDY ncccrcccccee i? 16 3 
AUGUSE 2c ccecces 17 16 1 
Septeraber ...... 18 1s 
CORIO sk cscccne 17 14 5 
November 17 17 an ee 
December ...... 11 10 on 1 

NE oases ans 201 187 14 
Totals, 1910..... 279 255 24 

Chelsea, 

1911. Com. Oil. Gas. Dry. 
JOMUATF scsccccs 12 1 1 
February ..... 15 13 2 
Oe PT ss 12 1 
a Seer 18 18 “< 
errr re 17 15 2 
BS nd oka wan 11 Ss 3 
July 10 8 2 
August 9 6 3 
September ..... 6 3 3 
CP: 65 0 ects 1 7 2 1 
November 14 10 1 3 
December ....... 27 23 4 

Ween iesarice 162 134 25 
Totals, 1910..... 350 290 5 46 

Cloggett. 

1911. Com. Oil. Gas. Dry. 
January oe ee ee 
February Ss 7 1 
ET” aA eo 7 5 2 
Bee ci cbcvceess 13 11 2 
RR 6 6 
June eA ; 5 3 2 
BE sesstdetinese 17 15 2 
August .. o 35 34 1 
September ; 5 2 3 
October cccccdoes 11 10 1 
November ...... 5 5 
December ...... 4 4 

Totals ... 116 102 14 
Totals ,1910..... 146 133 13 


AND DRUG 


Prod. 








6,800 
4,105 


Prod 














30,430 
52,431 


Prod, 
Ow 





10 
65 
30 
35 

9 


‘15 
671 
1,600 


Prod 
115 
180 
385 
370 
220 
205 
345 
475 
455 











1,322 


2/905 


























Glenn, 

1911. Com. Oil. Gas. Dry. Prod, 
January 21 i8 - 3 1,350 
February 34 31 ar 3 2,190 
a reer re +1 28 3 10 2,145 
MPU st cacavs 37 27 2 8 1,505 
BOY, sevdtecuvess 31 26 2 3 1,270 
hh . METRE ERE 23 18 ‘ 5 1,080 
July areseenes 21 15 1 5 588 
MER cs ccnvuss 23 17 2 4 865 
September 17 14 3 755 
October eaves 21 18 3 1,800 
November 24 18 6 1,170 
Deceniber 23 16 7 1,000 

TORE 6 oes ease 316 246 10 60 15,718 
Totals IMO... 511 441 19 51 27,455 

Bald Hill, 

1911 Com. Oil Gas. Dry 
January a 3 2 ° 
February 4 2 2 
Mare? 3 2 . ° 
April 5 3 1 1 
May 7 6 1 
June 14) 2 2 6 
July 4 2 $ es 
August nae 4 3 ° 1 
September ea 11 3 2 6 
October 3 2 1 
November 2 1 1 
December 4 4 

Totals 62 34 12 16 2390 

Morris. 

1911. Com. Oil Gas. Dry Prod 
January : 2 1 1 45 
February . 2 1 1 40 
March . ¥en 3 3 , . 180 
April <a 5 4 1 . 145 
May ° 3 : 2 235 
SOD scccvtcts 3 1 1 1 Mw 

4 2 1 5 
7 2 1 4 18 
Septerrmber ...... 6 5 1 215 
October . er t 4 ‘ 425 
November ave 1 ee 1 : ws 
December ene S bay é 3 Ss8u 
Totals 49 31 4 14 1,998 
1911 Com. Oil. Gas. Dry. Prod 
Henryetta. 
January 4 2 2 130 
February a 3 s 150 
March 7 3 2 2 200 
+ 2 1 1 140 
| A + = ° 2 180 
June 4 4 . “* 2% 
Be aeweresed 10 8 1 1 Hy 45 
August ie 9 6 2 1 ad 
September ...... 6 5 ¥s 1 260 
ON ee rerer 6 5 1 400 
November ...... 6 4 1 1 150 
December ....... 6 4 2 350 

Totals ... 48 1 1 3,225 

Totals, 1910 i 29 6 23 3,905 
Hamilton, 

1911. Com. Oil Gas. Dry Prod 
January ......¢6 5 4 1 675 
February . pea Ss 7 1 25 
MAGE cSniccewne 6 4 és 2 225 
April Awa he ales 6 1 4 1 10 
May ..¢. saexe 6 4 1 1 160 
PUN. ons e.c0eeeee 6 2 1 3 35 
PE aw eee'e *2 1 1 20 
November ...... z 3 1 200 
December .. o0 1 1 Ino 

Totals Saas 45 26 6 11 2,100 
Totals, 1910., 127 75 13 39 8,822 

Muskogee. 

1911 Com. Oil. Gas. Dry. Prod, 
January 10 9 
lebruary 12 9 
EEE pis ct aah ae 12 10 
ee 19 1s 
S, caceue 14 12 s 
WE anata ees6aes 15 7 2 
ee BG 12 10 j 
August ..... ae 6 4 1 
September ae » 2 
TRIAD «0 0:6:0:0:6:6:00 6 2 
November 5 + 
December 3 1 

TORS ss00 123 83 3 
Totals, 1910..... 199 143 4 

Pawnee County. 

1911 Com, Oil. Gas. Dry. Prod 
February es 5 3 1 1 105 
OS AP ere 8 4 2 2 275 
Ea 6c ict eae 8 qn 1 2 Oo 
Me sss hepcnce 25 15 1 1,390 
June 19 13 1 5 830 
July eer 17 15 2 1,745 
August .... —— 21 2 
Septen: ber ty) 14 5 
October ....... 20 16 1 
November 15 12 3 
December 18 4 1 3 

Totels 177 132 6 . 14,235 

Ochelata. 

1911. Com. Oil. Gas. Dry. Prod. 
SRRUOTY sc cccceve 4 4 ee 85 
February ....... 3 3 ee 75 
DEN “nanwarce? Ss 7 1 170 
Ve lsc ak ae sac 6 5 1 
645506 de0%0 11 9 ‘n 2 
Me dsc nto 5 3 1 1 
CHTOHOP «ccrccccs 2 2 

TORAER .sccasvve 39 1 5 
Totals, 10916..... 61 50 2 9 a 

Last Six Years Compared. 
MID-CONTINENT, 
—-—1906-—, _ -—-1907-——, _——-1908-—, 
Com. Prod. Com. Prod. Com. Prod. 
Jan.. 11,852 245 10,174 258 10,100 
Feb.. 10,251 309 =—«:18,646 176 7,435 
Mar.. 9,725 328 7 248 10,540 
Apr.. 13, 427 Mb 10,359 
May.. 13 444 16,835 
June. 13, 426 11,0°0 
July. 15, 423 15,095 
Aug. . 15, 439 19,683 
Sept.. 6. 425 14,921 
Oct.. 5 500 16,040 
Nov.. 7,88 421 13, 797 
Dec.. 14, 425 333 17,502 
Tot. 4,720 300,821 3,494 164, 
-- alban,  aooh Gh isoun, 
Com, Com. Com. Prod. 
Jan.. 334 290 283 12,343 
Feb.. 327 315 432 17,847 
Mar.. 388 346 477 21,669 
Apr.. 406 520 ¢ 18,522 
May.. 405 382 18,811 . 
June... 368 5OoO 
July.. 331 374 
Aug.. 258 488 
Sept., 246 424 15,178 
Oct.. 284 426 «615,890 
Nov.. 214 362 12 938 
Dec.. 289 429 15,907 





Tot. 3,850 154,307 4 





856 





REPORTER 


























4,056 





182,289 


Kansas Division, 


WELLS DRILLED, 1910. 

Jan, Feb. Mar. Apr. May. Jun. 

Montgomery ..... 8 7 5 12 11 3 
Chautauqua ..... 4 2 1 4 2 3 
Wilson 9 5 6 9 13 14 
DOE ns sn anee a? 15 v 17 10 13 11 
ALON: .65-> ¥ 7 8 2 24 7 1 
Miscellaneous . 2 2 % 1 3 
ORE -nctcianes 45 36 3 62 47 35 











July. Aug. Sept. Oct. Nov. Dec. Tot. 
Montgomery 8 7 7 10 5 8 91 
Chautauqua... 5 5 7 8 10 s 59 
Wilson 11 11 4 12 7 4 108 
Neosho ..... 8 3 11 6 6 8 117 
Allen ea 4 6 2 5 7 11 S4 
Miscel’eous . .. 3 3 3 2 5 27 

Totals . 36 35 34 44 37 44 486 
WELLS DRILLED, 1911. 
Jan, Feb. Mar. Apr. May. Jun 
Montgomery 5 ~ s 17 23 17 
Chautauqua 7 7 a + v + 
Wilson » ¥ 9 8 21 19 13 
Neosho 3 2 2 5 10 9 
Allen 4 Ss 2 » 7 11 
elk ees . 
Miscellaneous 1 2 
Totals esses ae 36 26 56 68 56 

July. Aug. Sept. Oct. Nov. Dec. Tot 
Montgomery . 13 8 17 7 14 145 
Chautauqua s 7 5 » 5 12 S82 
Wilson ... a 7 9 8 bs 11 12s 
Neosho . le 7 8 11 6G 2 TD 
ATION cicree G $ D 7 4 1 7 
Elk ‘ oe . 2 2 2 6 
Miscel’eous a ° ° ss : 6° 5 

Totals . 48 37 37 52 20 42 511 
Mid-Continent Stocks by Years. 
JANUARY 1—BARRELS. 

Pipe line 1908. 1909. 1910. 










Prairie $2,024,422 38,959,2: 





40,644 

















Gulf 140,122 4,503,000 

‘Texas 783,745 1,500,000 

Producers 5,000 = 9,966,000 
Totals .48,273,289 54,928,233 58,638,611 
Pipe line 1911 

Prairie 10,275, 143.80 

Gulf By) 10.00 

ES Ganadcaueees 31,500.00 ', 455.00 

Producers 5,500, 000.00 958, 150.00 
FOUR iicce .. + 93,513,213.80 50, 822,177.57 
Number of Wells on Prairie Line, 
Dist 1900. 1910. 1911. 1912. 

Kansas 1,227 1,315 1,531 

Osage 952 vs4 1,293 

Cherokee : 
Deep 2,677 3,214 
Shallow 5,406 6,014 . 288 

ee 1,236 1,000 1,000 

Cleveland 184 176 281 
Totals 11,682 13,127 

On other lines. 2,489 2,966 7,129 
Total wells.... 12,915 14,648 20,256 


Gas, dry and ex- 


hausted 14,666 


10,462 





25,110 29,966 







Grand total 21,260 34,922 
Connected Wells in Kansas. 
1909. 1910. 1911, 1912, 
Chautauqua county.... 664 7 737 840 
Montgomery county.... 282 ” 200 
Wilson county......... 1y2 on 221 
Neosho county........- 1 Ik 
Franklin county 19 
Pe Gi Liew ced ne dvaurse 
Tota!s 1315 1,531 





Wells on Other Lines. 
[| Approximate. | 





Gee Pith TARiik cee vssavsisvaes ,983 
Texas Pipe Line AT 
CHR PO BA. 5 ones vdcasevccdbaneset 1,170 
National Ref. Line............ 515 
Petroleum Products Co....... 485 
Other agencies.....ccc-s.ceee 1,801 

WEGNE Soxcass dbne he KAR eA ehecnb Aan eee 7,129 





Prairie Oil and Gas Company. 


IRON AaTORAGE TANKS. 
1908. 1909. 1916. 1911, 1912 
Cree $22 330 325 330 
CD oo séncce 19 20 14 14 
Oklahoma ....... 72 781 800 857 
Mo., Ia. and Ill. 3 26 26 26 





Arkansas 





929 1,0 1,157 


DISTRIBUTION. 


Totals 














Farms 1908. 1909. 1910. 1911. 1912, 
Trunk Line ‘x . 9 0 v 
Humboldt 29 2 28 28 28 
Chanute ..... 2 és os -s te 
Neodesha 125 126 26 119 126 
Nk 162 167 167 167 167 

Total in Kansas 318 322 30 323 330 
Ramona 219 232 
Copan 107 1o7 
Jenks <sehssene Ge 153 
Huston (Glenn) 17 52 
Muskrgee ........ 4 7 
BROOTIA oicce ee 6 ” 

3ought of pro 

SN. 8a eecie 44 124 136 150 204 
Clevel: : < 27 27 
Miscellaneous 11 » 16 22 25 

Totals in Okla- 

homa 693 SOO 857 

Total Iron Storage Tanks. 

oo. _ 

- ’ 

Capacity. 

Prairie Oil anid Gas Co 44,250,000 

Get Pipe Line Ge. .cccsesece 9,000,000 

I COOURMORS. . 06 sesvenncis 

W. H. Millikin ...... 
PE caaneciowces aed 

ca 0ti“‘( ai‘ RS 

*It is since learned the Haywood Oil Com- 
pany holds 316,000 barrels of oil in iron stor 
age. 

GULF COAST REVIEW. 
Texas Production and Shipments, 
1911. 

Texas produced 8,877,651 barrels of oil 
in .1911, as compared with 8,603,862 in 
1910. All of the coastal districts show- 


ed a decrease, but the development of 
a new field in April at Electra, Wichi- 
ta county, in the northern part of the 
State, close to the Oklahoma line, 
added over 1,000,000 barrels to the gross 
output and overcame the _ shortage 
caused by the decline in the pools along 
the coast. Starting in April with 
8,250 barrels for the month (disregard- 
ing about 50 barrels a day produced in 
the first three months of the year from 
test wells and consumed as fuel on the 
field), Electra attained an output of 
359,891 barrels in November, This was 
its largest month, the production in 
December declining to 305,614 barrels. 
Pipe line runs of oil from this field dur- 
ing the year amounted to 892,204 bar- 
rels, of which 510,898 barrels were 
shipped by tank car to refineries in 


ee 


i oe em 


Texas. The Magnolia Petroleum Com- 
pany purchased all but about 70,000 
barrels of the oil produced last year at 
Electra, shipping most of it to its re- 
finery at Corsicana, and storing the re- 
mainder, over 350,000 barrels, in steel 
tanks near the field. The Pierce-Fordyce 
Oil Association and Texas Company 
took the 70,000 barrels which the Mag- 
nolia Company did not run. ° 

Humble led the Texas districts in 
production for the year, with 2,170,210 
barrels, as against 2,527,985 barrels in 
1910. Sour Lake was second with 1,4(8,- 
977 barrels, as compared with 1,511,669 
barrels in 1910. Petrolia, Powell and 
Markham showed slight increases in 
output. Spindletop for the first time 
in the eleven years of its existence as 
a producing field is credited with less 
than 1,000,000 barrels, its output for 1911 
being placed at 998,093 barrels. At the 
close of 1910 this district was producing 
3,000 barrels a day. At the end of 1911 
its output was a bare 2,000 barrels a 
day. Sour Lake maintained its average 
better than any of the older pools, 
producing 1,408,977 barrels during the 
year 1911, as against 1,511,669 barrels in 
1910. Batson produced 1,018,102 barrels 
in 1911, as compared with 1,122,491 bar- 
rels in 1910. Saratoga produced 958,886 
barrels, as against 1,134,695 barrels in 
1910. 


VESSEL SHIPMENTS FROM PORT 
ARTHUR AND SABINE. 

The largest single item in the move- 
ment of oil from Texas is the shipment 
of crude and refinery products, includ- 
ing manufactured fuel oil, from Port 
Arthur and Sabine. Vessels load oil at 
these ports for all parts of the world 
and for many points Some the Atlantic 
coast of the United States. In 1911 the 
movement of oil by vessel from Port 
Arthur and Sabine amounted to 11,937,- 
589 barrels, of which 2,604,309 barrels 
were crude and 9,333,280 barrels were 
refinery products. A small quantity, 
21,444 barrels of the oil credited to Sa- 
bire was loaded at Beaumont and ship- 
ped through Sabine by the Higgins Oil 
& Fuel Oil Company. 

Of the total vessel movement, 9,989,- 
884 barrels went from Port Arthur and 
of this the Gulf Refining Company, 
operating the largest independent re- 
finery in the world, loaded 6,649,049 
barrels, or 66.6 per cent. The remainder 
was delivered by the Texas Company. 
The Gulf Refining Company's deliver- 
ies constituted considerably more than 
half the entire quantity of crude oil 
and refinery products shipped by vessel 
from Texas. 

The shipments from Sabine in 1911 
amounted to 1,926,261 barrels, the Sun 
Pipe Line Company loading 1,125,597 
barrels of crude for account of the Sun 
Company's refinery at Marcus Hook, 
Pa., the Magnolia Petroleum Company 
loading 628,258 barrels of illuminating 
oil and gasoline, mostly for export, and 
87,593 barrels of manufactured fuel oil, 
and the Higgins Oil & Fuel Company 
loading 106,257 barrels of crude oil for 
coastwise shipment, 

In 1910 the vessel shipments from 
Port Arthur, Sabine and Beaumont 
amounted to 10,708,396 barrels, indicat- 
ing an increase in 1911 of 1,229,183 bar- 
rels 
QUANTITY AND VALUE OF OIL PRO- 

DUCED IN TEXAS. 



















Average 
Barrels value 
produced. Value. per bbl 
ee 1,451 $0.721 
SKE wi 05,975 O70 
546, O70 nos 
B.. jane .7TO8 
1900 cn oe one 1.048 
SR sce seecs 
ae 
1908 
1904 241, 413 
10% 136,159 


1906 
1907 
19108 


MOT, 807 





Totals ....155, $7: +5, 522,022 $0.472 


ALL RUNS OF HEAVY CRUDE IN TEXAS 
TO JANUARY 1, 1912, 





Powell. Spindle Top. Sour Lake. 
100 ae ~  “stsee”.  ssaase 
1901 87,121 3, 3 





1902 46,812 17,420,949 38 
100, 143 8, 600,905 S48, 159 


129,329 


















866 1,6 780 

3 3,221 ‘3 # 942 

: 6. 897 1.699943 

508,649 1,741,070 

233,037 1,388, 107 

270, 106 1,166,896 1,511,669 
285,000 998,098 1,408,977 
Totals ....2,909, 660 42.773, 640 20,360,503 
Saratoga. Batson. Dayton. 
CO ctccxe) > peteus Tee |) Sats 
Dba aeehe: \jcenees,'  .. Searae’  " Sweans 

GR Aaeee >. Candee ~~ aheasis 
SOBs c sco ee 
wes scas 4 10,904, 7: see 
isc: aa ks 3, 125. zy 3,774, 60,294 
Ri esc aK 2,182.05 2.289.507 92,850 
Ms on 500% 2,130, Os 2,164,453 108,038 
Mla s-a040% 1,700,986 1,584,500 39.901 
ss ne oe 1,206,118 1,206,213 17.647 
SOTO. cocks 1,124,695 1.122.491 9,672 
in Sasa f 1,018, 102 4,344 
Totals ...13,177,932 24, 060. 362 332,746 


Humble. Markham, Others. All fields 
Shinke”  Deaaee ~ Geaads 6,479 





bestia arte 17. 5: 53, 725 ) 
21,801,440 
27.748, 74% 





3571, 445 12,128. 











SORT + ee "929.640 a 12.013,125 
1908..... 8,777,316 574 rte 
1909..... 2,188,822 €0,869 § 
1910..... 2,527, 9% 476.687 

19tt. 2,170,210 572,328 








Totals.33, 754,728 1,138,453 574, 854 148,091,678 


OIL PAINT 


[By months, 











Ttl.1911.1,018, 102 
. 1910.1,122,491 





Ttl.1911.1,131,288* 


Shipments 
Texas Refining Ports in 


REFINING COMPANY 


and fugl oll: 











« SHIPMENTS 


(Barreis of 











SHIPMENTS 
COMPANY 


SUN 
SABINE 


SHIPMENTS 





PETR( LEU M 








FROM ALL 
DISTRICTS. 
1911. ] 


Spindle 
Top. 





105, 834 
101,201 
99,417 
$0,218 


998,095 
998,005 


Powell. 
15,333 





27,000 
18,000 


26,667 
26,667 
26, 667 
18,000 
26,000 
16,667 





285,001 
270,106 


Others. 





2.021 

1.980 

2.021 
2,021 





30,464 
137,596 


, &O2,204 barrels. 


oil 


2 gallons. | 
Refined prod- 
ucts other 
than fuel oil 
278,066.50 
329.12 
206, 793.93 








3, 295! 902.87 6,649, 
3,044,235.87 ,22 


BY THE TEXAS COM- 
ARTHUR. 


2 gallons.) 
Refinery 
products. 
264,926 
159,445 
209, 922 
191, 
259,017 
201,907 





28 





9,250 


255, O88 
140,801 
272,006 
15 
129,241 





346 


2,430, 466 












HIGGINS 
FROM SABINE 
BEAUMONT. 


(Crude Oil.) 


Jeaumont. 
barrels, 


4,505 
4.261 


4,200 


8,478 


21,444 
27,800 
THE 
company FROM 8: 
gallons.) 
Other 
refinery 
products. 
75,28% 
41,300 
23,702 
79.506 
51,662 
89,636 


059 


76,324 


65,872 
09,914 


628,258 





AND DRUG REPORTER 


SHIPMENTS 


REFINERY PRODUCTS 


AND SABINE. 

















Louisiana Production, 


Louisiana's 
F dee t9 809 


production 
compared 


developed produced 


3,232,673 barrels. 
maximum 





brought in which showed a capacity at 
f over 1,000 barrels an hour. 
rage output of the 


the start 
field during 


under 30,000 barrels per day. 


* the average production had de- 





Most of the oil obtained in this 
testing 42 


» producers, 
of Louisiana, 
Louisiana 


The Gulf Refining 
Standard i 
Producers 

principal 
The first named 


Company 
Company 
Company 
ducers in this district. 
two and the Texas Company have pipe 
’ refineries, the Standard’s 
FROM : 
companies 


production 


Petroleum Company’s wells, and those 






across the Louisiana line, 
Caddo output as given 
statistical 
s accompanying it. 

Louisiana 
coast, and about 35 miles east of Beau- 
produced 
20,000 barrels a day 
in February, 
the year was mynd barely 
3,000 barrels. per This pool proved 
to be very i 
i formation, 
and the oil seems to have been confined 
100 acres. The output for 
32,673 barrels, 
considering the re- 


to less than 


as unusual, 
stricted limits of the field. 


LOUISIANA 





PIPE 
PASS, 





$28,538, 66% 
LOUISIANA 























FR¢ M ‘ALL 1 IUISIANA 
“DISTRICTS, 











MAGNOLIA 








124 69,350 12,784, 
Louisiana Well 





Ttl.8,359, 662 
Texas and 


S$ COMPLETED IN TEXAS DISTRICTS 








63 









North Texas Fields—Light Oil 


Wells Initial 
com- Pro- output, Dry 
District. pleted. ducers. barrels. holes 
Electrac ... 52 50 17,110 2 


Records of ‘Corsicana and Petrolia (Henrietta) 


not available : 
Totals All Texas Fields—Heavy and Light Oil. 


Wells Initial 

com- Pro- output, Dry 

pleted. ducers. barrels holes 
\ll districts.... 500 361 41,37 139 


WELLS COMPLETED IN LOUISIANA DIS- 
TRICTS IN 1911 
Coastal Fields—Heavy Oil. 






Wells Initial 
com Pro- output, Dry 
District pleted. ducers. barrels. holes 
Vinton . 46 72,405 4s 
Jennings 7 6 1,105 1 
Totals : o> 201 52 73,510 49 
Caddo Field—Light and Heavy Oil, 
Wells Initial 
com- Pro- output, Dry 
District. pleted. ducers. barrels. holes. 
Caddo . ..scscerr. SB 288 133,14 *75 
Total All Louisiana Fields—Light and Heavy Oil 
Wells Initial 
com- Pro- output, Dry 
pleted. ducers. barrels holes. 
All districts..... 464 340 206,685 124 


* Includes gas wells, 
TEXAS. 
COSTAL DISTRICTS 

In the principal Gulf Coast districts 
of Texas 448 weils were completed in 
1911, of this number 211 being producers 
With initial output of 24,261 barrels, 
averaging 78 barrels to the well, and 
137 dry. Hemble led in number cf com- 
pletions with 146, of Which 102 were 
producers credited with 3,738 barrels 
initial output, and 43 were dry. Spin- 
dletop with 83 completions, of which 
47 were producers and 36 dry, led in 
quantity of initial output, being cred- 
ited with 7,653 barrels, an average of 
164 barrels to the well. Markham with 
32 completions, 22 of which were pro- 
ducers and 10 dry, is credited with 
6.870 barrels gross initial output. This 
field leads in average initial output, the 
figures showing 312 barrels to the well. 
Saretoga made the best showing in 
percentage of producing wells with 46 
out of a total of 57 complete, and in- 
itial output of 2,251 barrels, averaging 
49 barrels to the well. Sour Lake com- 
pleted 87 wells, 63 being producers with 
initial output of 2,976 barrels and 24 
ery. 3atson is lowest in quantity of 
new production, with 773 barrels from 
“0 producing wells, an average of 26 
barrels to the well. Thirteen dry holes 
were completed in this field during the 
year. 

Drilling in 1911 failed to maintain 
the average of 1910's production in the 
Texas, Gulf Coast districts. At the 
close of 1911 the Gaily output of the 
six principal fields was placed at 18,370 
barrels as against 27,058 barrels at the 
close of 1910. 

NORTH TEXAS WELL COMPLETIONS. 

Electra, in Wichita County, reported 
52 completions in the nine months be- 
ginning April 1, when the discovery 
vell was drilled in by the Clayco Oil 
& Pipe Line Company, later taken over 
by the Corsicana Petroleum Company. 
This district was casily the center of 
greatest interest in drilling operations 
in Texas during the last six months of 
the year. Of the total number of com- 
pletions only 2 were dry, the 50 pro- 
ducing weils being credited with 17,119 
barrels initial output, an average of 
342 barrels to the well. The excellent 
auality of the oil—light crude, testing 
42 gravity, Beaume scale—furnished an 
added attraction. 





LOUISIANA. 
CADDO. 

Caddo witnessed its most active year 
in 1911, being credited with 363 com- 
pletions, or at the rate of nearly one 
a day, 288 peing producers with 133,173 
barrels initial output, and 75 dry and 
gas. The producers averaged 462 bar- 
rels to the well. It is characteristic 
of the Caddo field that new wells fre- 
quently show an immense output, one 
last year making 2,000 barrels an hour 
at the start, but they usually decline 
in a few days or weeks. This condition 
is reflected in the average of daily pro- 
duction of the field during the year, 
which was a few barrels under 23,000 
barrels. The highest average in any 
one month was attained in October, 
when the output was just a little under 
30,000 barrels for the 31 days. In De- 
cember the production averaged be- 
tween 21,000 and 22,000 barrels per day. 
Five-sixths cf the Caddo oil is light 
crude, testing from 42 to 44 degrees 
gravity, Beaume scale. The remainder 
is heavy oil, which requires treating 
before it becomes marketable as fuel. 

COSTAL DISTRICTS. 

Vinton was the feature in drilling op- 
erations in the Louisiana coastal dis- 
tricts, being credited with 94 comple- 
tions, of which 46 were producers hay- 
‘ng initial ovtput of 72,405 barrels, an 
average of 1,574 barrels to the well, and 
48 were dry. Development in this field 
reached its. height in February, when 
production averaged over 20,000 barrels 
2 day. <At the close of the year the 
average daily output was only a little 
better than 3,000 barrels, 

Jennings completed seven wells dur- 
ing the vear, 6 ‘being producers with 
initial output of 1,105 barrels and one 
dry. 


CALIFORNIA FIELDS, 
California maintained its position at 


the head of the column during 1911, 
as it had for several years previous, 
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California’s petroleum esources are. 
The sensational record mode in the 
year 1910 has been ou and the 
statement that Cali is capable 
of producing 100,000 irrels of oil 
in twelve months is not looked upon as 
the talk of the It is prob- 
ably true that it uld be done if 
that much oil wet eeded 

While the year just losed did not 
furnish another Lakeview gusher, it 
furnished enough other great wells to 
exceed the previous year’s output by 
over 6,000,000 barrels. It may be perti- 
nent to state that during 1910 nearly 
&,000,000 barrels of the State’s entire 
output came from one well, Lakeview 
No, 1, so it is seen that during 1911 
the State has developed more steady 
production than it did in the previous 
year. 

Notwithstanding the big increase in 
production during 1911, stocks did not 
increase to the extent that they did 
the year previous. In 1910 stocks in- 
creased over 12,000,000 barrels. In 1911 
the increase was less than 10,000,000 
barrels. This was due to the substan- 
tial increase in consumption, which 
was 7,000,000 barrels more in 1911 than 
it was in 1910. 


Owing to the big overproduction and 


the rapid increase in stocks efforts 
were made during the last three or 
four months of the year to curtail 
field developments and cut down pro- 
duction to the minimum, but not much 
was accomplished along this line. The 
overproduction at the opening of the 


or 


year was approximately 25,000 barrels 
a day and for the month of December 
it was 14,000 barrels a day, but in the 
intervening months it fluctuated con- 
siderably and in March reached 64,500 


barrels. In the face of these condi- 
tions it was impossible for the opera- 
tors to arrive at any agreement on 
a policy of retrenchment. 

As a matter of fact operators in 
California are divided as to what con- 


stitutes a ‘‘comfortable surplus.’’ Many 
be 


of them insist that there should 

50,000,000 barrels of storage oil avail- 
able before any attempt is made to 
go after the trade which for example 
embraces the adoption of fuel oil by 
a number of large steamship lines 
and the large ships of the navy, and 


which it is predicted will be one of the 
results of the opening of the Panama 


Canal. Other operators, more con- 
servative, believe the surplus now on 
hand—some 43,000,000 barrels—is ample, 
with the present production, to guar- 
antee deliveries on any contract that 
might be made either with the United 


States Governmen or a private line of 
steamships. 
Nevertheless, it 
moment consumption 
or even equal that of 
this State there will 
rush as ever to the fields, and that 
another boom will be inaugurated. 
The surplus during the year has all 
been taken care of and provision is 
being made by the three large market- 


that the 
figures exceed 
the output in 
be as great a 


is conceded 


ing concerns to care for millions of 
barrels more. 

The business has developed more 
systematically during the past year 


than at any previous period and prac- 


tically the entire production of the 
State is now handled by the three 
large concerns—the Standard, the As- 
sociated and the Union-Independent 


Recent developments seem to 
“working agreement” be- 
tween the Standard and the Associat- 
ed in competition with the Union-In- 
dependents. The Standard is primarily 
a refiner, and as such is after the 
high grade stuff. The Associated is 
a marketer of fuel oil and supplies, 
among its other customers, the rail- 
roads on this coast with their liquid 
fuel. Both of these concerns have a 
big production. of their own, both of 
the light oil and the heavy grades. A 
recent announcement shows that the 
Associated is selling its light product 
to the Standard and taking as payment 
its equivalent in heavy fuel oil. The 
Union Oil Company on the other hand 
is a refiner and also a marketer of fuel 
oil and, as it also has a big output 
of its own and handles the output of 
the Independent Agency, its position 
seems secure, and there will no doubt 
continue to be at least two large mar- 


Agency. 
indicate a 


keting agencies on the coast. Nothing 
has been heard recently of the Shell 
interests and it is generally believed 
that this powerful competitor of the 
Standard has deferred its onslaught 
on the markets here, at least for a 
season. There is, however, a_ repre- 
sentation of the Shell interests still 


in this State, presumably making ar- 
rangements for the establishment of 
sales agencics at advantageous points 
along the coast. 

Prices during the year have not 
varied much from those of the previ- 
ous year, 30c. being the lowest price 
paid for the heavy fuel product below 
19 gravity. From this the oil 


degrees 





has a graded value up to $1.10 per bar- 
rel, according to its gravity. That 
prices have heen maintained at these 
figures was no doubt due to the Inde- 
pendent Producers’ Agency, which is 
still a powerful factor in the industry, 
controlling as it does, about 60 per 
cent. of the entire State’s output. The 
e€gency members have been obliged to 
store a considerable portion of their 
production during the year, but have 


preferred to do this rather than flood 


OIL PAINT AND 


the market and pound down the price. 


And at the present time plans are be- 
themselves 


ing perfected to provide 

with 10,000,000 barrels of additional 
storage. This will give the Union- 
Independent combine a total storage 
capacity of nearly 25,000,000, barrels, 
and will place it in a position to com- 
pete for contracts in any amount de- 
sired, 


PRODUCTION 


The total production of the California 
barrels. 


7) 


fields for 1911, was 83,743,72 

According to the estimates made by 
the United States Geological Survey, 
the total output of the country was 
217,000,000 barrels. California, there- 
fore, produced nearly three-eighths of 
the entire amount. It overlapped the 
mid-Continent fields by 27,000,000 bar- 
rels, and- was nearly three times as 


great as the output of the Appalachian 
fields, which produced approximately 
28,000,000 barrels. ; 

California’s output 
increase over the 
6,046,156 barrels, when it reached a 
total of 77,697,568 barrels. The monthly 
average for 1911 was 6,978,644 barrels, 
as compared with 6,474,797 barrels in 
1910. The daily average production for 
the month of January, 1911, was 211,- 
810 barrels, and in December it reached 
240,195 barrels, the largest of any 
month during the year. 

In the table given below of produc- 
tion by months it will be seen that 
the output increased gradually, practi- 
cally during every month of the year. 


for 1911 shows an 
previous year of 


This immense amount of oil was 
produced from the established fields, 
only 154,960 barrels of the total being 


credited to a new field—the Lost Hills 
district, which was opened during the 
year, 
PRODUCTION BY MONTHS 
1911 
6,566, 110 


January 
5,973,206 


February 


| ae REN rare 7,089,955 
April 6,929,337 
May 7,113, 466 
7 TR Oe ee 6,694,078 
July 6,937, 862 
August 7,208,984 
|, re 7,291,254 





7,283,154 


October 
7,210,297 


November 








December , 608,496 7,446,041 
Totals .. Kebeesoeee. SEL 83,743, 72 
Monthly average 6,474,797 6,978,644 


A comparison of the output by fields 
for the years 1910 and 1911 shows a 
remarkable vitality in many of the dis- 


tricts. The fields of the San Joaquin 
Valley produced 65,181,453 barrels of the 
total. The Sunset-Midway field alone 
produced 27,141,671 barrels, an increase 


of nearly 7,000,000 barrels over its last 
year’s output. This is one of the great- 


est oil fields in the world and judging 
from the territory already proven it 
could produce the same amount for 


years to come. There are thousands of 
acres that are yet untouched which are 
believed to be as productive as any that 
have been drilled. The average of the 
wells here is nearly 120 barrels a day. 
There is a belt running through this 
field called the “Gusher Belt,” where 
scores of sensational wells have been 


brought in and which is likely at any 
time to furnish a_ 10,000-barrel well. 
How long this will continue it is im- 
possible to say, but it has been going 
on now for’ nearly two years and the 
gas pressure does not appear to have 
been diminished to any extent. 

The output for the Coalinga field 
shows a slight decline as compared 
with its 1910 output, but this is due to 
a congested condition in the field for 


several months, when the oil could not 
be moved and a number of companies 
were obliged to shut down. The total 
year’s output was 18,323,700 barrels and 
the December production was in excess 
of any month of the year except one. 
This field has not by any means reach- 


ed the limit of its producing capacity, 
and the coming year will probably 
show an increased output. The terri- 


tory is not only being extended, but a 
second sand has been discovered in the 
centre of the old field, that is more 
prolific than the first sand. The ex- 
tension of the producing area to the 
south has been demonstrated within 
the past two months, making it cer- 
tain that a prolific sand underlies a 
large extent of territory. 

The remarkable vitality of the 
reliable’ "Kern River field is again 
demonstrated by its output forthe year, 
which is 14,083,590 barrels, practically 
the same as for the year previous. This 
field is very small in area, extending 
not over four miles north and south 
and the same east and west, but the 
life of the wells, which are among the 
oldest of any of the larger fields, makes 
it one of the most remarkable fields 
ever discovered. In this small area 
there have probably been drilled more 
than two thousand wells, and the num- 
ber still producing is in excess of 1,600. 

McKittrick shows an increase in out- 
put over 1910 of about 100,000 barrels. 
This comes from the new Belle Ridge 
district, which is in fact an extension 
of.the north McKittrick belt. It was 
only during the latter months of the 
year that the Belle Ridge came into 
existence, but the showing so far indi- 
cates that a big production may be ex- 
pected with further drilling, 

The Lost Hills is on the map as a 
real oil field and is credited during its 
life (four months) with 154,960 barrels. 
The helt seems very narrow and only 
further drilling will show the extent 
and capabilities of the field. All the 
large concerns have gone into the field, 


“old 
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and there is more activity there than 
in any other valley field considering 
the uncertainties. 

Among the coast Gistricts all but the 
Watsonville field show a gain for the 
year. Santa Maria has been given new 
life by developments in Cat Canyon, 
where some big wells have been drilled 
in.. This district, however, is still an 
unknown quantity. The oil is heavy— 


running about 10 degrees in gravity— 
and operators have no end of trouble 
in getting the wells to produce after 
they are in the sand. But three or 
four wells of the twenty or more that 
have been drilled have been success- 
ful producers, but these have- been 
great performers and are the warrant 
for further operations. The old Santa 
Maria field also is ‘‘picking up,’’ and 
during the close of the year three 


wells were brought in that give promise 


of extending the field and increasing 
the output. Some headway has also 
been made against the water that 
threatened at one time to destroy the 
entire field. 

The Fullerton-La Habra district is 
the leader of the southern fields and 
is destined to be one of the greatest 
fields in the state. There is more real 
oil excitement in this district just now 
than any where else in the state. The 


field is credited with a total output of 
5,978,754 barrels for the year as com- 
pared with 5,052,758 barrels in 1910, and 
there is no doubt that the output for 
1912 will far exceed these figures. The 
Salt Lake-Los Angeles field is gradually 
falling off and is a half million barrels 
short of its 1910 output, in spite of all 
efforts to extend the field toward the 
west. The limits of the field seem 
pretty well defined and there is little 
doubt that it will continue to decline. 
The Whittier district, including the 
Coyote Hills, was a surprise in that it 
failed to equal its 1910 record. A great 
deal of drilling has been done here 
but the results have not been satis- 
factory. 

The producing 
was thought a 
sand had been 
crease the output. 


area is limited, but it 
new and very prolific 
found which would in- 
One good well was 


brought in in this sand, but further 
efforts were disappointing. The field 
was 100,000 barrels short of its 1910 
output. 

With the exception of Santa Paula 
field all the other southern districts 
fell off. The Santa Paula field shows 


a gain during the year of nearly 100.000 


barrels. There has been a great deal 
of drilling during the year and there 
will continue to be, as there is a big 


demand for the light oil produced here, 
dif- 
and 


the 
1910 


figures for 
the years 


The comparative 
ferent fields for 
1911 are as follows: 

PRODUCTION BY FIELDS 
1910. 

20,578,408 

. 18,969,356 


Valley 
Sunset-Midway 
Coalinga 








Kern River . 14,498,588 

McKittrick 6,388,058 

Tost Hills. , 960 
Coast 

Santa Maria 38.000 6,070,074 

Lompoc ; 698,800 795,000 

Arroyo Grande. 20,500 


Watsonville 
Summerland 











South 

Fullerton ae ‘ aa 5 

Los Angeles-Salt Lake 3° 3, 

Whittier-Coyote 1,169,522 1 

Sante Paula 480,182 

Newhall 163,101 

Puenta 39,460 

Totals ee 77.707, 546 83, 

The output of the various fields one 
year ago and at the close of the year 
is given below. This does not give an 
idea of the capacity of the fields but 
their actual output for the last month 
of the year under the present de- 
pressed conditions. 

Fields Production, Production, 
Valley Dec., 1910. Dec., 1911. 

Sunset-Midweay 1,721,244 2,618,102 

Coalinga 1,612,220 1,598,335 


1,082, 675 





Morn River......cs0s- 244,650 

McKittrick 525,634 505,431 
Eoet Bills... csieoe. 44,395 
Coast 

Santa Maria.... 

Lompoc e Tyee re 

Arroyo Grande ....... 


Watsonville 
Summerland 
South 
Fullerton sain kiable 
Los Angeles-Salt Lake 
Whittier-Coyote 
Santa Paula 
Newhall 
Puente <4 2 

The average price per barrel for the 
year production is a little less than 
for the previous year, and although the 
output was increased, the value of the 
product did not equal that of last year. 
Figured on a basis of 45 cents average 
per barrel, the value of the 1911 out- 
put was $37,683,875.80. Even this, how- 
ever, again surpasses any industry in 
the State in value, including the gold 
and citrus fruit. 

The figures below give the output 
and its value from the year 1900, when 
the business first began to assume 
formidable proportions. 

The total output for the California 
fields since the begining of 1900 to the 
close of 1911 was 455,634.789 barrels, hav- 
ing a valuation of $197,969,098. 

Following is the output and its value 
for the years mentioned :— 














Year. Production. Value 

1900.... 4,329,950 $4,152,928 
1901... 7,710,315 2,961,102 
1902... 14,356,910 392,189 
BBO coces 24,340,839 3,271 
1904. . 736,005 809 
Sra ies 4 24,275,701 820 
190G... cré0 60 ae 32,624,000 9,238,020 
SOE <sccchhaniatassaane 40,311,171 16,783,943 
TOOB. . covccesccesseres 48,306,910 26,566,481 


DOD feos she stideas x8 te 58,191,720 32,398,187 
SODB a ssi veh sxuneyneavire 77,707,546 38,853,773 
IGM vice seWucee cth Vea 83,743,724 37,683,875 

Toteie i. ss tvbvxases 455,634,789 $197,969,098 


CONSUMPTION, 

There was a very substantial increase 

consumption during the year, al- 
though it did not keep pace with the 
inereased output. The total consump- 
tion for the year was 73,155,850 barrels, 
as compared with 65,863,165 barrels for 
1910, showing an increase of 7,292,685 
barrels for the year. The increase was 
steady, although not rapid throughout 
last month showed 


the year, and the 
over 1,000,000 barrels gain over Janu- 
ary. The production for the year ex- 


eceded, even with the increase in con- 
sumption, the latter by 10,587,874 bar- 
rels, and this amount represents what 
went into storage. The prospects for 
increased consumption are unusually 
bright, owing to expanding markets 
in the Northwest, around Puget Sound. 
The railroads centering there and sev- 
eral of the steamship lines have only 
recently adopted liquid fuel, and this 


use is sure to increase. What the 
opening of the Panama Canal may 


mean in this connection is only specu- 
lation. The asphalt manufacturers are 
banking largely on the canal as a 
means of lower transportation and a 
consequent increase in their eastern 
trade. They will be able, they say, to 
compete with the Trinidad product, a 
thing they cannot very well do under 
present conditions. 

The industrial expansion on this 
coast, as a result of the opening of the 
canal, is also looked on as a means ofa 
greatly enlarged fuel oil market. This 
market, as a matter of fact, is already 
expanding, and as population increases 
the demand will increase. 

The increase in consumption toward 
the close of the year and the decline 
in production give hopes that early in 
the present vear the big marketers will 
be drawing in their stocks. 

























Following are the figures by 

months:— 
CONSUMPTION BY MONTHS. 
1910. 1911. 

6c see cls th ede 5,097,550 5,800,000 
WOE a6 coenanrods 5,434,125 5,162, 225 
BEER -Scae0cs cmesetsun 37 5,087,551 
PT as verbs, canasadss > ae 6,095,113 
SE, ckwencectwavaneeen ), 424, 800 6,434,136 
WU a vwe se teavenekorwes 5,306, 150 5,905,036 
SOE cased 542,900 5,897,048 
SE. a6.5,o35 kdeewk oe 530,125 6,406,113 
September ......... 323,125 6,369,518 
OctODOP 2. .ccvcccscssios 5,704,980 6,701,693 
November 714,700 6,301,982 
December 6,995,432 


5,700,000 





73,155, 850 


15,865,165 


TON cv cotssvdevases 65 
Increase for the YeAPr..ccccccccscecsse 7,292,685 
Monthly average, 1910.......ccccceee 5,488,597 
Month!y average, 2011......ccccccece 6,096,320 


STOCKS. 
At the beginning of the year the total 
32,158,408 barrels. 


stocks amounted to 32, 
On December 31, 1911, there were in 
storage 42,699,502 barrels, an increase of 
10,541,094 barrels. 

As stated above, however, there are 
many oil men who see no menace in 
a 42,000,000 barrel surplus. But a time 


will come when the purchasing agencies 
will refuse to build more storage. In 
fact, the Standard has already served 
notice that it will hereafter refuse to 
take any more oil from a company 
than that actually called for in its 
contract. Up to this time the Standard 
has been running all the oil produced 
by a company with whom it had con- 
tracts, irrespective of the amount called 


for in the contract. These companies 
took advantage of this liberal policy 
and rushed ahead on new work until 
they killed the goose that laid the 
golden egg, so to speak. Now they 
will be obliged to store their own oil 
or shut down, and thus the Standard 
has effected a curtailment in output 


and new work that should result in 
better conditions. : 

The independent Agency members 
are now making plans to increase their 
facilities by the addition of 
16,000,000 barrels more of tankage and 
reservoirs on their tank farm site at 
San Luis Obispo. The Associated also 
is adding to its storage room by the 
construction of reservoirs i2 the 
Coalinga field “having a combined ca- 


storage 


pacity of 3,000,000 barrels. 
It may be noted that at the present 
rate of consumption, about 7,000,000 


barrels per month, there is only a six 
months’ supply of oil now on top of 
ground. ‘That consumption will in- 
crease rather than diminish in the com- 
ing months is certain, and this is the 
warrant for keeping stocks up. The 
fact that oil in California is considered 
Pennsylvania, a 













the same as coal in 
big reserve supply is necessary to in- 
sure deliveries, and it is not improb- 
able that stocks will be increased dur- 
ing the present year to 50,000,000 bar- 
rels. 

The increase during 1911 is as fol- 
lows:— 

INCREASE IN STOCKS. 
Barrels 

Famuary Lecccecccgidocccesceccscsce 58,408 
eee Me, 45k oehie*sehanense nen 32,877,485 
eee. Me... ccccemne tr acnnesnee t's 33,688,468 
ES SS eee rer ery ers vi ree 35,690,872 
OEOOE ns ore g's hacen Bisa s ancbawers 36,525,096 
NN | EPP CR MRTT ECT TE SCC 37,204,426 
June 39 37,993,468 
Me wench aces nersne wane huney 39,024,282 
Bee OR kas pae dan keh sae enae eos 39,837,101 
September 20..........+. 40, 837 
OCotoher Bl. ncconcsascoscevecccccios 41,240,578 
A Me ie, seems ee nem en 42,248,892 
TMecembor Sk. ... .cccsscccceqgeerege 42,699,502 

Increase fOr YAP... ...ceeseeees 10,541,094 


no accurate figures on the 


Although 
storage oil is ob- 


distribution of the 





tainable, it is estimated that it is dis- 
tributed approximately as follows:— 


Barrels. 

Standard Oj] Company............ . 25,000,000 
Jnion-Independents .......+eeeeees 13,000,000 
ABBOCiated .nccccccscvccsccccscsoce 3,000,000 
Field storage ......... Keane sGer eer 1,699,502 
Unfortunately, none of the market- 


ing concerns, except the Standard, is 
willing to give its runs and shipments 
out for publication, and it is not pos- 
sible to give complete figures. The 
Standard, however, publishes its runs 
and shipments weekly. The company’s 
total runs for the year amounted to 
22,491,561 barrels, nearly one-fourth of 
the State’s entire production. This is 
an increase over its runs the previous 
vear of 7,000,000 barrels, and indicates 
the growth in the company’s business, 
The company’s shipments for 1911 were 
15,356,880 barrels, which exceeds its 1910 
shipments by 4,000,000 barrels and was 
more than the company’s total runs 
for 1910. The company tanked during 
the year 7,134,681 barrels. 

The gradual increase in the runs from 
month to month during the year shows 
that the Standard is gradually getting 
control of a larger percentage of the 
total output, but the company has a 
very large production of its own, and 
aims to depend less on the independent 
producer. The company until less than 
a year ago never paid any attention 
to the Southern fields, but early in 
1911 it commenced operations in the 
Fullerton-Whitten districts, and has 
made things hum there since. It laid 
a line connecting these districts with 
its new refinery at El Segundo, and 
ran its first oil through the line on 
November 7. Since then it has run 
nearly 350,000 barrels from these fields. 
Up to that time the Union had con- 
trolled the entire output of these dis- 
tricts with the exception of two or 
three concerns that marketed their own 
oil. The Standard’s runs from the Sun- 
set-Midway field averaged more than 
1,250,000 barrels a month. Most of its 
own production is located here. The 
runs from the Santa Maria field fell 
off about 40,000 barrels a month. 

The runs and shipments during the 
vear are as follows:— 








Rurs. Shipments. Tanked. 

January . 1,530,059 1,006,204 23,855 
February . 1,398,281 9N8.381 489,900 
MERTON: cccesces 1,793,355 1,063,764 729,591 
April 1.805.130 1,173,413% 631,717 
May . 1,816,504 1,202,183 614,321 
June . 1,748,772 1,191,948 554,824 
July 1,999,141 1,343,390 65, 751 
Ce 2,087,873 595,404 
September 2.025.128 1,550,580 474,596 
October .....+. 2.165, 867 1,530,044 #25, R22 
November .. 2,085,247 1,488,122 597,225 
December ..... 2,178,106 1,456,482 721,674 
Totals ...... "29.491,561 15,356,880 7,134,681 
Monthly average 1,874,297 1.279.740 194, 557 

FIELD OPERATIONS. 

Although the reports show that on 


December 31, 1911, there were 163 less 
wells drilling than a year previous, it 
does not indicate the real amount of 
drilling that was done, as it was only 
during the latter part of the year that 
any serious effect was made to curtail 
new work. There were on December 
31 347 drilling wells that for one reason 
or another shut down, either tempor- 
arily or permanently. The greater num- 
ber of wells in which work has been 
suspended were in the Sunset-Midway 
district, where there are now 179 idle 
drilling rigs. 

One year ago there were 678 wells 
drilling. On December 31 there were 
515. The largest decrease is in the 
valley fields with the exception of Lost 
Hills, which shows a gain of 19 during 
the year. Kern River has practically 
dropped out of the race so far as drill- 
ing is concerned and only 5 wells were 
being drilled at the close of the year, 
as compared with 35 a year previous. 
Sunset-Midway shows a decrease of 90 
and Coalinga of 46 in wells drilling. The 
Fullerton field shows a gain as well as 
does Whittier. 

The wildcatters are not quite as 
active as they were a year ago. 

The comparative statement follows:— 





DRILLING WELLS. 
Drilling Drilling 
Dec. 31, Dec. 31, 
Fiela— 1910. 1911. 
Surset-Midway .......... 276 186 
CI, Svcs cccsocsecccccocser 149 103 
Teer BiVOP. osc cccccccsccccne 35 5 
Mok ittrick ..cccccccccccccess 14 14 
LOst Hills. ....sccccccccccceces 5 24 
Coast— 
Sante Maria... .ccscrceccess ‘ 41 33 
ESUROS cocscrccveccccesscoses 7 6 
Arroyo Grande .....++..eeeee- 2 1 
Watsonville . nccscccccccccese 2 1 
ID i 5'ci. 50 wa. n'aine se €040.04 ‘ 1 
South— 
WuglertOm .ccceccccscccssescecs 45 53 
Los Angeles-Salt Lake........ 15 13 
REIGNS | 5 k'05i 56004000 17 23 
Santa Paula 34 26 
Newhall ee 6 3 
Puente 1 1 
Other districts— 
WOOO cess ccccsenccsecteere + 5 
Ge VON ccc ccccccecsevece 6 2 
Boattered cccccccccccccscccccce 19 12 
TOU ccccccccecesscessccese 678 515 
DOBPOREO ccccecdceccceccaseces a? 163 


There were just 800 wells completed 
during the year as compared with 1,013 
the year previous, showing an aggre- 
gate loss of 213. It will be noted, how- 
ever, that in the Sunset-Midway dis- 
trict, which furnished the big produc- 
ers, there were 389 wells completed, as 
against 325 in 1910. And these wells 
may be said to account largely for the 
increased output, although there were 
a large number of old wells cleaned 
out and put to producing in different 
fields, which added to the output. On 
December 31 there were 56,138 wells 








producing, as compared with 4,692 a 
year previous, a gain of 446. There 
were 129 wells abandoned in all fields 
during the year, which was only seven 
less than during 1910. A remarkable 
feature of this report is the few aban- 
donments in the Los Angeles field, one 
of the oldest in the State, some of the 
wells being 20 years old. During the 
year but ten of these old wells played 
out. In the Summerland field, the 
smallest and most unimportant in the 
State, the wells show remarkable life 
and although they do not average more 
than a barrel a day each, not one play- 
ed out during the year. 

Following is the report of completions 
and abandonments by fields:— 








Pro- 
Com- Aban- ducing 
Valley— pleted. doned. Dec. 31, 
Sunset-Midway ..... 389 49 754 
CCOGTIONO Si v0 vvvcee'e 139 16 763 
Bern River. .sccceses 136 26 1,622 
MBOTRIRUFION, 0%.605200% 36 5 197 
SHORE “RAB ce vccctes 6 ne 8 
Coast— 
Santa Maria. 12 7 160 
Lompoc ...... ee' 5 1 24 
Arroyo Grande...... oe 5 5 
Watsonville ........ 1 ° 5 
Summerland ve 130 
South— 
PUMOTtOR pacer cvcieds 28 4 254 
Los Angeles-Salt L 19 10 680 
Whittier-Coyote .... 6 1 147 
Santa Paula ........ 21 3 266 
ot || Aer 2 2 67 
PRO auestiesesces ‘ 56 
SORE: 0.x aneie sae 800 129 5,138 
For the year 1910.... 1,013 136 4,692 


The number of wells completed by 
months during the year in the various 
fields and the new production reported 
in each is given below. The new prod- 
uction figures are startling and might 
lead one to believe that the daily out- 
put should show an equivalent increase. 
But these figures are only the initial 
output, and fortunately for the busi- 
ness in general. These wells have a 
habit of sanding up and remaining un- 
productive for months at a time, and 
very often, even after they are cleaned 
out, they never produce up to their 
initial capacity. The Sunset-Midway, 
Coalinga, Fullerton and Santa Maria, 
and also the Salt Lake fields show 
large in new production, the Sunset- 
Midway furnishing 95,260 barrels for the 
year and Coalinga coming second with 
18,425 barrels. In the tables below the 
Lost Hills, Lompoc and Watsonville 
districts are not given. Of the six 
wells completed in the Lost Hills the 
new production amounts to 5,800 barrels 
a day. At Lompoc five wells were com- 
pleted and their initial output was 680 
barrels. At Watsonville but one well 
was completed during the year and 
started at 60 barrels. 

SUNSET-MIDWAY. 











Wells New pro- 

com- duction. 

pleted. Barrels. 
January 34 8,885 
February 18 4,910 
March 34 8,330 
CT aaa a9 8,450 
CO ae 39 5,107 
CD EEE POS eae ge 29 4,385 
NO Dida s ak kets 54 ted OKA Thee 4 10,048 
i <s 2c ches deka o ee Ths 26 20,025 
September . EP Ey RAE a8 8,980 
CE ck cestsscen a eanuve bs 8.580 
| 645.5553 2400 be das 20 5.520 
EE Zn, vn dd whee keudon 35 3,980 
EN wiab iis'e b nece ks @cekeas 389 95,260 

COALINGA. 

Wells New pro- 

com- duction. 

pleted. Rarrets. 
January ay 12 1,285 
NN. xo. dua.nlnin-w'e Be 6.040 0e'on 12 1,805 
EN GE gcc cavat skeet cake 16 2,280 
EY av ake ab <S ho sob 0464s o one 9 1,945 
I A a6 b.5 6s cease 33 4'wi de 4 be 11 2,995 
PE ba be be os ve bseaced oa heen 8 815 
Pe. oboe kos 11 980 
Obes woids weak be Wok y 14 1,880 
EY cra atadebaeces Seo 18 1,495 
ES tin ctie seca tic i base 11 1.350 
NS PCC TPCT ET Crore 5 1,960 
EE. a cin bands 453s boo as 4 595 
Pe as oo ral 139 18,425 

KERN RIVER. 

Wells New pro- 

com- duction. 

pleted. Barrels 
January 5 150 
February 13 155 
are 12 105 
BOUT Seiccccens 21 210 
DE A cnbaendeeharandgneeheuns 15 150 
SED we nace 10 140 
July 11 110 
August 12 220 
GOROOTRUER cckcccssesenres 6 55 
CORRE cp ccnccvetccssecetses 7 150 
DRE (ccc bveced eden on 9 265 
December 2... cceccccvcscens 5 80 
Petals. icéez cednehees wae 136 1,790 

McKITTRICK 

Wells New pro 

com- duction. 

pleted. Barrels. 

JA@MUATY 2ncccce- cevccscccees oe ese 
WOUPURTY cccwcccvscoccesscse 4 300 
DR. ee cndadncteceactens sao aa ofa 
BE ic caaesbk se 0004 060800069 4 215 
ME cto Ceb sed ta see aeakaseens 2 150 
i. “. i. ighegebded eciuss achive 2 60 
i. ae Seek Vas ca eR ee eaaee 1 75 
AUBUBE ccccccacsressercccess { 350 
September .. wcrcccessecscce 5 285 
OGROBOR 000s ccocccccccccccs 4 185 
NOVEMBER once ccc ccvccccese 4 210 
DE °c vewne ns eudseeee’s 6 1,020 
WORBIS oc cacvcceccssseteios 36 2,850 

SANTA MARIA. 

Wells New pro- 

com- duction. 

pleted. Barrels. 

January 2 350 
February 1 200 
March .ccccccccccces on Sens 
APTlh .ccccccrccscccccseucece 2 165 
MAY .cccncccccccccceecrveces os onan 
ME diane te dehavenaesensess 1 15 
TONG ccccccvcceccescassoneses . aie 
AUMUEE cccccccsereccceevoese 1 10 
September ....----eeeeereees 2 200 
October ...ccercccececerccecse 2 1,450 
November ....ccccsesceecece . tee 
TOSORENOD cg ovcceccenseréesns 3 1,425 
TOAGIS cccccerescecncsecece 14 3,815 


OIL PAINT AND DRUG REPORTER 








FULLERTON. 





Wells New pro- 

com- duction. 

pleted. Barrels. 

January ; os os beue 
February .. 3 450 
Maren .ccccccccscccccccesess 4 2,620 
BOOT vi cv dsc cube Coccveeedes 1 100 
BERY co cccvcrvvgevccccvcsececs 4 625 
FUMO © vc vlecescscecewonsagvases 3 450 
PULP vei deccecéesevcevuceseve 1 300 
AUBUBE cccccscceccedccsseses 2 550 
September ...cccccccscvccess 4 160 
SO, sv scab pe dss teeeae eee és Csée 
NOVOQRIGOR 6 betel owvoncsteces 2 ese 
DOCCOTANOE «cc cicesnvcsesesece 4 2,700 
SOUR, dvs cccuseedinn see op.be 28 ,255 













Wells New pro- 
com- duction. 
pleted. Barrels. 
January oe esos 
February 4 775 
BRRNGD 6.600 8605360 1 235 
MERE S63 S0lsuag Oph sise ed ebnes 1 150 
BOE bi ¥0vse cots areedscweeeen 1 150 
PU. Asibisee s0.cneeeeubuse sie 1 60 
MEN Seis s 66 Fé e4ms COT eRReCEC STS 1 28 
PUMURE 26s ev etecctecvevcecede 2 1,075 
OE) ks 5.0'p Hos 65 re NRG be 4 610 
RUNGE, Ad bbs 065s 445050 Obes 1 60 
November .....csccescscccees 2 110 
MeceMber ....cecesccsccccees 1 45 
OME + Cis cdsaurdeveass eels 19 3,298 
WHITTIER-COYOTE. 
Wells New pro- 
com- duction. 
pleted. Barrels. 
BORURTY cc cevccctasacsevesess oe eres 
February eae 
March arene 
April 1 35 
May o% bese 
June oe Soe 
July ee uses 
PMNS os vacecsbtc review enwes 1 100 
September ..scecsvoccs:cccecs 3 390 
ECON. ccc tb eeeneeres snes ave 1 150 
NOVGMDEP cis ccccivciovcsoos oe eee 
December ..-ccccccvcscccocce ‘ 
OM <a vn cig sdeigedeg haan 6 “75 
SANTA PAULA-NEWHALL 
Wells New pro- 
com- duction. 
pleted. Barrels. 
MURTY snc ce Fos veciveatnen se eres 
February 3 51 
March ° vents 
April 1 10 
May 3 45 
June 2 59 
July 2 16 
BURGE © osccccvccesccesecccer 1 i0 
DEE acu voce ksarteee a 4 325 
CONG cress acovrccneveasess 3 185 
THOVORIOE os csscvecccesscece 1 10 
THOOCTIUEE. cer ccsticcessecees 3 “90 
WEG Sis sa Resi tiepeeassvs 23 1,448 
PRICES. 
That prices have not declined to any 
extent during the year is not a sur- 


prise to those familiar with conditions 
here. The organization of the Inde- 
pendent Producers Agency, which was 
effected for the purpose of mutual 
protection, has justified its existence, at 
least among its own members, for it 
is due to this organization that prices 
have been maintained. Had the pro- 
ducers been acting independently of 
each other there is no doubt a flood 
of oil would have been thrown on the 
market that would have completely 
demoralized prices. The fact is, how- 
ever, that rather than let their oil 
go on the market at less than what 
they considered it worth, the agency 
members stored a considerable percent- 
age of their production each month, 
taking it entirely off the market. The 
Union. which is the distributing and 
sales agent for the Independents, pro- 
rated its own oil with the agency’s 
on all the contracts it held and, al- 
though but a portion of their produc- 
tion was sold, in no month of the year 
did they receive less than 32c. for their 
oil. Outside companies were obliged to 
sell their oil for 30c., which was all 
the Standard or Associated would pay 
for the heavy grades. 

But it is safe to say if less than 30c. 
had been offered, the outside produc- 
ers would have made a rush for the 
agency and got in if possible. 

The above does not apply to the 
Coast or Southern fields, where the 
marketing conditions and grade of the 
product differ. In the Southern fields 
especially the producers have always 
been protected against the cheap oil 
from the North by a high transporta- 
tion rate, and up to the present time 
have received 70c. per barrel for their 
heavy oil. 

A new element has entered into the 
situation recently, however, that will 
no doubt have a tendency to equalize 


the price in all fields. The Standard 
now has in operation at El Segundo 
its new million-dollar refining plant 


and is at present mining 6,000 barrels 
a day through its stills. 

When the Standard starts to 
on the market the “residuum” 
this refinery in competition with 
dispensers of pure crude prices are 
bound to drop. The residuum is con- 
ceded to be as good or better for fuel 
than the pure crude, and can be sold 
at any price the seller cares to accept. 
That this will soon be on the market 


place 
from 
the 


is probable, and for this rosin the 
Southern producer is worrying, and 
it will not tend to make many new 
friends for the Standard among the 
Southern producers. But it was in- 
evitable that prices throughout the 


State should be equalized to a greater 
degree than they have been. A moun- 
tain range and the rapid growth of 
the Los Angeles markets have been 
the factors in keeping up prices in the 


South. A pipe line from the valley 
fields over the Telachapi Mountains 
would have lowered prices long ago 
if it had been built. The Standard has 
another way. 

The outlook for any better prices 
than now prevail is not bright, not- 
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withstanding the predictions of the 
boomers. An indication of this was 
seen recently in a contract made for 
a large amount of oil on San Francisco 
Bay. The Standard captured the con- 
tract on its bid of 65c. per barrel, 
against the bid of the Union Agency 
of 75c., the present prevailing price. 
This may incidentally also presage a 
price war, which the Standard to date 
has declined to inaugurate. But the 
25,000,000 barrels of oil in its storage 
tanks and the residuum from 35,000 
barrels a day treated at its Point Rich- 
mond refinery may be some induce- 
ment to “start something.” 

At all events the producers cannot 
hope for better prices as long as they 
insist on keeping the drill going at its 
present rate. 





Exports. 


Our export trade in petroleum and 
the products proved a factor of mate- 
rial significance in the events which 
were destined to play their part in shap- 
ing the industry to its more favorable 
status last vear. It is a matter of 
general computation that the foreign 
markets afford an outlet of about sixty 
per cent. of the domestic production, 
so that their influence enters closely 
into the general consideration of this 
review. In the aggregate of exports of 
crude and the various derivatives dur- 
ing 1911 the record shows an impres- 
sive volume, 1,768,831,699 gallons, with 
a valuation of $105,922,845. There is 
little doubt that these figures repre- 
sent our banner year in the history of 
the indsutry, so far as quantity is 
concerned, although in value the record 
of 1908 was not reached. The quan- 
tity supremacy over the totals of the 
three previous years are shown in the 
following table of comparisons:— 


Gallons. Value. 
Pe ehh ss kibedsaves 1,547,405,401 $108,815,455 
SN 5.6 6S 0aWe Ohde tae 1,569,103,378 103,888,590 
1910 ben tahecoebeceas 1,502,491,933 94,107,022 
WEES Viste asec airaade 1,768,731,699 105,922,848 
The average value per gallon last 


year was 3lc., as compared with 2.9¢c. 
in 1910 and 3.6c. in 1909. : 

Every branch of the indsutry con- 
tributed to the more favorable showing 
of last year, the details of which will 


be considered in order. In crude we 
find the official figures as follows:— 
Gallons. Value. 
1908 PiNns- 60k bere cake 149,190,017 $6,519,849 
(SARE eee 170,337,773 6,027,588 
MUEET vs. bawOls cCadcan 180,111,166 5,404,253 
MMR xiGvacsebsaveca 201,843,355 6,165,403 
Details of monthly shipments of 
erude follow:— 
CRUDE OIL. 
1909, 1910. 1911. 
Gallons. Gallons. Gallons. 
January 15,908,732 12,482,248 16,067,942 
February 6,347,896 12,254,288 7,836,140 
March - 14,950,664 12,411,666 12,298,395 
April 15,207,832 14,564,086 19,556,528 
BY Seki eas oie 16,695,958 17,388,628 14,151,753 
GO 6s caebacs 13,188,004 11,814,491 15,934,135 
Me ss weeks tee 10,879,793 16,902,246 21,121,289 
AUEUSE 465k 17,304,694 14,317,178 12,698,504 
Septeniber .... 29.981,084 15,327,000 22°166.772 
Octoher - 14,406,021 19,016.210 23,268,187 
November 19,227,984 18,492,433 17,771,228 
December 10,936,593 15,190,801 18,872,482 





180,111,166 201,843,355 


Totals ,773 
Average ...... 14,194,814 15,009,264 16,820,280 
Total values... $6,027,588 $5,404,253 $6,165,403 


The distribution hy countries of the 
vearly aggregates is shown by the fol- 
lowing summary:— 


1909 1910. 1911, 

Gallons. Gallons Gallons. 
i ee 23,039,805 18,037,517 27,235,037 
TNT Sciacssed “atehiel’ clr Sacto 10,270, 365 
Other Europe.. 29,333,251 9,247,349 2.199.988 
CAMOGS nccccss 30,724,399 47,658,430 66,806,266 
POE, anes |. eeamee-. + aeons 36,843, 880 
Mexico ....... 35,507,689 32,117,008 22.611.875 
eo) rere 5,138,985 4,071,393 5, 759. 223 
Cs a6 p skinned ho seen, e aeeea 19,454,000 


Other countrics 46,594,594 


67,979,469 1,156,538 


*Not separately stated prior to July 1, 1911. 

Of most impressive consideration is 
the export trade in the illuminant prod- 
ute, for it is in this item that the 
campaign of refiners is waged to its 
acutest stage. In quantity this product 
comprised about seven-elevenths of the 
total petroleum exports last vear, while 
in value it represented nearly fifty per 
cent. of the total and about sixty per 
cent. of the varieties of refined classi- 
fication. 

While the 1911 record marks a sub- 
stantial growth, so far as quantity is 
concerned, it failed to approach the 
valuation level of 1909, and in both re- 


spects it suffers hy comparison with 
1998. The following figures are self- 
explanatory :— 

Gallons. Value. 

SOER 5s cehua ea 1,129,004,88% $75,988,250 
eee 1,046, 401,072 67,814,406 
1910.. ©40,247,039 55, 642.368 
GORE de atas 1, 112,295,006 61,055,095 

The avernge value per gallon was 
5.4c. in 1911, as compared with 5.9c. 
in 1910 and 6.4c. in 1909. 


Details of the shipments by months 
for the last three vears follow:— 
















ILLUMINATING OILS. 

1909. 1910 1911. 

Gallons. Gallons Gallons. 
January 83,373,442 63,087,737 64,373,587 
February 66,692,396 86,788,390 
March 98 90,494,490 101,208,206 
April 8h, 75, 795,820 93,810, 690 
May 76, 223 86,082,216 100,696,810 
SE sv ox'r'e . 95,478,221 84,966,289 102,429,736 
POM st sacar 00,266,602 73,405,765 111,119,039 
August . 84,182,408 88,212,524 101,763,597 
September .. 102,249,856 78.127,6%1 106,301,97% 
October 812,404 79,128,721 90,097, 693 
November 046 75,026,395 7.175, 629 
December 814 79,226,146 85,672,015 
Totals. ...1,046,401,072 940,247,039 1,112, 295,006 


Average 87,200,089 78,653,919 
Total values. $67,814,406 $55,642,368 


82,691,251 
$61,055,095 
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The distribution by countries of the 

yearly totals is appended 
Lou 1911. 

Exported to Gall i Gallons. 
U. Kingdor 200, det Ss t 1 166,935,516 
Belgium i$, 007, 007 0,2 
Denmark i 118 22,2 
Kran $320 , 
German I p11,115 
Jtal 250 
Netherial ~ “ 

‘74 ’ 
Git I =f? ~ at 
( i ad o Oe 
Cu 20) 2 i 
5,160 ’ 5,740,241 

\ lt 0 19,084,675 
Braz 28 SUT 
Chile 6,951,150 
Other \rme It G06 
Chinese [mpi 84,019, 462 
Britieh India $5,456,508 
buteh E.tIndies 16,598,750 
Hone Kong. 
Japan 


British Oceania 
Philippine Isls 





Britisn Africa. 17,179,450 
Other countries 22,061,042 
9.4; edknit...&8..est 
New records were made last year in 
the foreign trade of the products of 


the naphtha classification, and the gain 
Was proportionately greater than that 
in any other of the petroleum items. 
It is indeed a gratifying showiug tha. 
the 1911 figures mark an increase of 
practically one hundred per cent. in au 
interval of two years, and that the 
march of values has been consistent 
with that of quantities. The foilowing 


“basis of comparisons is significant:— 
Values 


1908... 
1909.... 
1910.... 
1911. 
The 
year was 
8.2 cents 
Details 
low:— 





last 
with 
1909. 
fol- 


value per gallon 
cents, as compared 
1910 and 8.8 cents in 
monthly shipments 


average 
8.3 

in 
of 


NAPHTHAS. 
LH0o. 

Gallons. 

6,437 


1911, 
llons. 


1910 
Gallons. 
a 1,65: 









January 
February 
Mareh 
April 
May 
June 
July 
August 
September 
October 
November 
December 


Totals 
Average 


tribution by countries for 1911, similar 
statistics for the previous years not 
being available: — 
1911. 
Gallons. 


Exported to 


United Kingdom... 24,230,113 


ric err rt 6,090, 587 
i aces we chwsnechae ews 15,400, 669 
Netherlands ....... 10,131,947 
Other EBurope........... 25 


Canada 
Argentina 
Other countries 


There is also the occasion for encour- 


11,701, 
19,168,438 


aging comment in the review of the 
foreign trade in lubricating oils during 
1911, the official returns apparently 


marking a new era of prosperity, as in- 





dicated in the following summary: 
Values 
1908... 1 $18,971,436 
or a 1 20,016,107 
ASRS ron 20,921,108 
9 Se 1 23,337,126 





The average value per gallon last 
year was 12.5 cents, as compared with 
12.6 cents in 1910 and 12.1 cents in 
1909. 

Details of monthly shipments for the 
last three years follow:- 


LUBRICATING OILS. 
IDO 
Gallons 


1911. 
Gallons 
12,344,275 







January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
Noveinber 
December 





14.216.597 
18,622,040 


16,207. 
14,824,6 





139, 609 
479,967 
$20,016,107 $ 


Totals .16 

Average ahs 

Total values... ‘ B25, : 

The distribution by countries for the 
last three years is shown below:— 

1909. 1910. 1911. 

Gallons Gallons Gallons 








) 26 


Exported to— 
U. Kingdom.... 
Belgium 
France 
Germany 





pp Be 1.949 





% 





Italy as 
Netherlands 12, (ies 
Other Europe 10,117 
Canada i a4 
Mexico ..... 1,298, 15% 1 
Cuba 1,100, 1,: 
Argentina 4, 
Brazil 2 
Chil Fs 
ir. East Indies Ss 
Japan ‘ 2,550, 
Gritish Oceania 1. G49, 
Kirvitish Africa 1,76),414 
Other countries oe 8.484, 687 
the classification of exports of 
duum comprising the various prod- 
K fr the light constituents 
also find gains 
! ntity last year, as 
h t r ? for the pre- 
vious 4 ! put th re recent show- 
ing does not appr significance 
that of any of the mo mportant de- 
rivatives. A ummary ft residuum 
exports follows: 
1lues 
1908 $2, THE, 36 
1900... TSO, 495 
S040... .+ " 





1911.. 





OIL PAINT AND 


Average values per gallon were 2.9 
cents in 1911, 3.1 cents in 1910 and 3.4 
cents in 1909. 

Monthly shipments of residuum are 


shown in the following table: 


RESIDUUM. 
L909 

Galions 

8,674, 142 


11d. 
Gallons 
155,444,121 


1910 
Gallons 


January 8,186,000 









February Mal oo 8,406,715 
March 

April ; 

May 9,101,857 

June ; 

July 

August 

September 

October 6, 798, ¢ 





12,889,380 
$184,856 


8,004, 1 12 
10,450,991 


November 
December 







Totals ow MBit 5,802 133,979, O87 
Average 10, 1¢ 485) 11,164,924 
Total values... $4,180,405 196 $3,882,465 
TOTAL EXPORTS OF CRUDE AND 

PRODUCTS. 
1900 1910 1911. 
Gallons. Gailons, 


S04 







Jan, 
POD... 
March.. 
April... 
May. 
June 
July 
Aug. 
Sept 
Oct.. 
Nov... 
OC.s.» 


109,437,912 
21,980,420 








491,933 1, 
, 207.661 
$94, 107,022 


Average 
Tt, val 





$105,922,848 
FOREIGN FILE 
Petroleum 


DS. 
Review. 





Roumanian 


The petroleum industry continued its 
peaceful and regular developmer* dur- 


ing 1911. The year just passed can be 
looked at as one that marked a prog- 
ress in every direction, in field opera- 
tions as well as in the refining work 
and the marketing of the products. 
Great activity has been displayed in 


fields, and strong efforts 
have been put forth to find new terri- 
tories. Although at this early period 
it is not possible to give absolutely cor- 
rect figures for December, the most 
available data at this time show the 
year’s production to be 1,535,907 metric 


the known oil 


tons, as against 1,352,407 tons in 1910, 
being in excess with 183,500 tons, or 


13 per cent., a new record in the coun- 
try’s industry. 
The gain in the 1911 production is to 


a large extent due to the results 
achieved in Moreni, this field being 
credited with an output of nearly 


570,000 tons, then to the opening of the 
new oil field, Filipesti-de-padure, and 
to the increased production in the Dam 


Cavitza and Buzeo oil fields. The fol- 
lowing table shows the crude oil pro- 
ductions by months and districts. 


CRUDE OIL PRODUCTION OF ROUMANIA 


IN 1811 BY MONTHS AND DISTRICTS, 
AS COMPARED WITH 1910, IN 
METRIC TONS 

District Prahova + 
Bustenari Other oil 
Month. More Campina fields. 





9,069 
10,208 


January 
February 





March 12,163 
April 10,737 
May 14,549 
June 22,018 
July 








August » 2 
September. 64,794 2 
October 71,149 28,423 
November. 57,427 24,188 
December... 38,942 21,684 


568, 634 310,119 178,659 



















Totals s18,275 
Total of 
District Prahova. 

Month 1910. 191t. 
January 114,715 
February 103, 03% 
MGA Tee eee eee 104,875 
DEE 6 i500 52 646 9:08 104,416 
May 115,504 
June 25 
BOR. cc cede sasenwevenserr 409 
TAN aan 506 oe ae 105, 002 
September 104,118 
October oo 
November ....--seccees 
PIOGOMADOG once ccc ccccesise 

ORES 5 0.6 65k 00 8 seca whoo een 

District 
Dambovitza District 
A a oe 

Month. 1910 1911 1910, 
January 3,168 4,610 yp 
February 2 5 3,608 
March ....«- 4,462 
April 5,064 
May 
June 
July 





August 











September. 4,151 

October 4,089 

November 3,72 

December. 3,546 

Totals 30,717 653,826 

District Bacau, Total by months. 
= ote - ’ os ‘ 

Month. 1210. 1911. 1916. 1911. 

January 1,607 1,947 

February 1.806 

March 2,177 

April 2.020 

so ist a 

June 

July 86 

August H 

September... 2,011 

October ..» 1,986 

November. 1,$61 

December 2,216 
Totals 23,974 27,642 1,5 1,535,907 
From this table it can be seen that 

the Prahova district continues to be 


in the lead of the petroleum producing 


districts, with an output of 1,375,637 
tons, as compared with 1,245,421 in 
1910, participating with 89.5 per cent. 
in the total production of the country. 
Notwithstanding its excess of 130,000 
tons, as compared with 1910, its per- 


centage in the total production of the 
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country is in steady decrease. In 1909 
this percentage was of 95 per cent., 
while it came down to 89.5 in the ex- 
pired year. This situation is due to 
the fact that the other oil districts, 
Dam Cavitza, Buzeo and Bacan, have 
been developed, in comparison, to a 
larger extent than the Prahova district. 

Dam Cavitza district contributed 
68,752 tons to the production, as against 
43,295 tons in the preceding year. 
Buzeo was credited with 63,826 tons, as 
compared with 39,717 in 1910, and 
Bacan district, with 27,642, against 
23,974 tons in the previous year. 

Among the Roumanian oil fields Mo- 
reni was at the front, taking definitely 
first place, and being by far in ad- 
vance of the other two principal oil 
fields in Roumania, Bushtenari and 
Campina, Moreni’s production amounted 
to 5 600 tons, as compared with 
438,400 for 1910, that is, an excess of 
130,000 tons, more than 22 per cent., 
thus participating with 377 in the total 
production of the country. 









as 








Bushtenari comes next with 318,275 
tons, showing for the first time since 
1908 about the same figure as the pre- 


ceding year, instead of a continual fall- 
ing off in its output. This is due to 
the production of Bordeni, Chiciura 
and Gropi, which are considered as ap- 
pertaining to the Bushtenari region. 
The third place belongs to Campina, 
to which the Steaua Romana Com- 
pany, which owns the greatest part of 
this field, does not give, for special 
reasons, all the development it is cap- 
able of, preferring to operate intensive- 
‘'y and leased properties. The contri- 
bution of this field was 310,000 tons, as 





compared with 333,330 tons. for 1910, i. 
e., a decrease of 23,300 tons. Then 
come Tzintea, Gura Ocnitzei, Policicri, 
Orbanasi and Baicoi, The new field, 


Tilipesti-de-padure, so successfully ex- 
plored during the year under review by 
the Astra-Romana Company, with a 
production of nearly 30,000 tons, opens 
g00d prospects for the future of this 
new region. Besides, several important 
extensions have been made to the pro- 
ducing areas during the past twelve 
months. The development of the Rou- 
matian oil fields at the present time. 
and the progress made during the past 
year, is illustrated by the following 
table, which gives the number of wells 
at the end of 1911 in the several pro- 
ducing localities. 











SITUATION OF WELLS ON NOVEMBER 
30, 1911, AS COMPARED WITH THAT 
ON DECEMBER 31, 1910. 
NOVEMBER 30. 1911. 

——-—Hand Dug Wells—-—— 
Aban- Drilil- Produc- 
Oil fields doned. ing ing. 
Prahova 
Moreni os 13 ar 
Bustenari 256 uo a6 
Campina 3 6 s 
Baicoi kee hen 10 5 4 
‘jy Ae sean Ss 1 ° 
Other fields....... 126 11 25 
Totals of District 
Prahova 92 473 s+ 123 
Hand Dug Wells—- . 
Aban- Drill- Produce 
Oil fields doned. ing ing. 
Dambovitza 
Gura Oenitei 53 7 Is 
Calibasi ....... 47 5 
Glodini.... 12 . 43 
Other flelds ...... 17 1 5 
District of Buzeo. D4 4 49 
District of Bacao 472 31 304 
Totals of District 
Dambovitza ..1,128 141 547 
-—Drilling Wells- 
Aban In bor- Produce 
Oil fields. doned ing. ing. 
Prahova 
Moreni 61 40 
Bustenari 256 74 
Campina 51 o4 
Raicoi ceva reven’ 16 3 
Tzintea ai , 18 30 
Other  flelds 40 17 
Total of District 
Prahova 437 208 715 
—Drilling Wells- ’ 
Aban- In bor- Produc 
Oil fields. doned ing. ing. 
Dambovitza 
Gura Oecenitei.. in 10 13 
Calibasi 6 5 
CUNO. bes bd 0400 2 
Other fields ...... 7 oe ; 
District of Buzeo. 1 Es 1% 42 
District of Bacao. 23 7 74 
Totals of District 
Dambovitza 00 254 S49 
Hand Dug Wells—- 
Aban Drill Produc 
Oil fields doned. ing. ing. 
Prahova. 
Moreni .. a ; 1 
Bustenari 183 48 SS 
Campina 101 4 12 
Baicoi .... oe 7 1 4 
Tzintea a 31 2 
Other fields. 130 13 34 
Totals of District 
Prahova 452 6o 158 
Hand Dug Wells 
Aban Drill Produc 
Oil fields doned. ing ing. 
Dambovitza 
Gura Oenitei a) 7 20 
Calibasi 36 15 
Glodini oA 30 : 28 
Other fields... ‘ 17 1 5 
District of Buzeo. 63 + 44 
District of Bacao. 472 25 303 
Totals of District 
Dambovitza 105 107 553 
Drilling Wells- — 
Aban- In bor- Produc- 
Oil fields. doned ing. ing. 
Prahova 
Moreni 54 48 
Bustenari 145 467 
Campina 28 63 112 
Baicoi 8 3 14 
Tzintea canons 14 30 22 
Other fields ae 28 10 18 
Totals of District 
Prahova 277 206 681 









Drilling Wells 
Oil fields. doned. ing. ing. 
Aban In bor Produc 

Dambovitza 
Gura Oenitei. 15 10 10 
CORSE eh 65 cas 6 1 4 
GOORERS. fcc nt ieade 1 “a : 
Other fields ...... és 6 i 
District of Buzeo. 10 16 26 
District of Bacao, 1S s 7A 
Totals of District 

Dambovitza $22 216 sun 
it will be seen from the above that 
there has been an increase in the num- 
ber of drilling wells, and a slight de- 
crease in hand-dug producing wells. 
As remarkable events in the opera- 
tions during the past twelve months 
can be considered the strike of the As- 
tra-Romana Company's well No. 4, at 


Fiiipesti-de-padure, which made power- 


ful eruptions at a depth of 1,060 
metres, with an output of more than 
1,000 tons a day. This successful  bor- 


ing attracted the attention of operators 
to this locality, where several wells 
are now being drilled. Another gusher 
was completed bythe Moreni-Baicai 
Company at Moreni, which, for a short 
time, made eruptions producing 1,000 
tons per day, and has, one day, reached 
the extraordinary figure of 3,000 tons. 
REFINERIES 

the Roumanian refineries, though 
not working to their full capacity, 
showed an increase of their production 
during the year under review. The fol- 
low ing table gives the crude oil treated 
in the refineries, and the products ob- 


tained during 1911, as compared with 
1910:— 

PRODUCTION OF THE REFINERIES IN 
ROUMANIA DURING 1911 BY MONTHS. 
\S = COMPARED WITH 1910, IN 
METRIC TONS 
Months ron tae, 


run 1910 























SEINE 2 6 5-0:hw 5 0h e g3 
te ited ‘oan 
March oe e ie hela 101,052 
iy SLMS ASRS IESE S 5 18 U SF 107,041 
ME = 9 oso obs bas 
WOME SAS 65s ig NEHOS Fabc AK oa 
ENS Gott tg Sey mv pL 
September ...... 
CN hte ibab edocs erincac 
MD ta ve ckGuhet, ces 
RPMMMUININN 5.5 indie 55 oe caer t dee 
1,215,299 
Products obtained in 1910 
Ben- Illuminat- Lubricat 
zine ing oil. ing oil. 
January. 20,921 24,22 : 
February. 18,690 
March... 21,001 
RINTS 5 -0:6:0.0's 19,5138 
May “3 
June... 
SUIS oinac ae 
August.. 7 
reptember 1 orn 
October. i 1,097 
November. . 1124 48.616 
December. . 19.895 1.153 67,927 
230, 702 2 25,064 667, 260 
Total of 
products Cruile 
obtained ou 
during run 
1910. 19it 
January 100.470 115,110 
February US, 654 
March 110,661 
April TOS 07 
May 
June 
July 98,078 
August 
September 
I Nace saul) a lala <i 


November 
December 





1,195,249 1,407,828 
Products obtained in 1911, 
Ben- Illuminat- Lubricat- 
zine 
January 
February. 
March 
April 
May. 
June 
July. 
August..., 
September.. 
October... 
November 
December 





782,898 
Total of 
products 
obtained 

during 


January 
February 
March 
April 
May 

June 

July 
\ugust 
September 
October 
Novem: ber 
December 





129,985 
Qo 


37,791 





1,354,573 


{t results that 1,407,800 tons crude oil 


were treated in the various refineries 
as compared with 1,215,306 tons for the 
preceding year, i. e., an excess of 192,- 
500 tons, or nearly 16 per cent. 





From the 1,407,390 tons crude treated 
the following quantities of products 
were obtained:— 

1911. Difference 
Benzine 28,844 
Refined oil 45,125 
Lubricating oils 3 282 
Residuals 667, 115,838 





The percentages are as follows: 


Average percentage 
Benzine 18.44 
refined oil... 


lubricating 


Production of 
Production of 
Production of 
Production of residuals 

The proportion of residuals in- 
creasing as a consequence of the gain 





is 


in crude oil production, being exciu- 
sively the Moreni crude, containing a 
great percentage of residuals. 


During the period under review some 
refineries have increased their working 














f 














capacity. The new refinery of the 
Orion Company, at Ploesti, has re- 
cently been terminated and started 
working nearly to its full capacity of 
600 tons a day. The Astra-Romana 
Conipany, whose production has been 
considerably increased, had the inten- 
tion of constructing a big refinery at 
Constantza, on the Black Sea. How- 
ever, they were obliged to abandon this 
idea, having failed to secure the gov- 
ernment’s authorization to lay a pipe 
line for crude oil transportation from 
their producing fields to Constantza. 
This company is now active to con- 
siderably increase their Ploesti refin- 
ery, which will be carried to a work- 
ing capacity of more. than 1,000 tons 
crude a day. 

HOME MARKET. 
There was nothing of importance to 


change the general condition of the 
petroleum market during the past 
twelve months. The agreement be- 


tween the leading refineries for the sale 
of their products in the home market 
through the Petroleum Distributing 
Company contirued in a satisfactory 
way. Several outside standing refin- 
eries joined this sales organization for 
the marketing of their products, while 
the Distributing Company, which, at 
present, disposes of a large percentage 
of the illuminating oil contingent, and 
sold nearly 70 per cent. of the fuel oil 
consumption of this country, is extend- 
ing its organization all over the coun- 
try by continually erecting new sales 
stations in various localities, thus con- 
tributing to increase the consumption 
of petroleum products in Roumania. 
Prices, however, especially for fuel oil, 
were rather at a low level, owing to 
the keen competition of a few outside 
standing firms, who could not come to 
an agreement with the Distributing 
Company. The following table gives 
the prices for crude and refined oil 
by months, quoted during 1911, as com- 
pared with 1910, in the home market, 


and the prices of refined oil for ex. 
ports:— 


PRICES OF CRUDE AND REFINED OIL 
DURING 1911, AS COMPARED WITH 


1910, BY MONTHS AND FRANCS 
PER 100 KILOS. 

Home Trade. 

--Crude oil—Home trade—, 
——1911 om 191 


ee 
Month. Bustenari. Moreni. Bustenari. Moreni. 


















January ..... 3.30 2.20 3.60 2. 

February .... 3.50 2.60 3.50 2.50 

March ...... 3.60 2.80 3.50 2.50 

MONTE. encevece 60 2.80 3.40 2.40 

eee 3.85 2.80 3.40 2.50 

Me Biciaken 65 2.65 3.50 2.70 

July -. 3.60 2.50 3.50 2.70 

August ...... 3.55 2.50 3.25 2.20 

September ... 3.55 2.55 3.25 2.20 

October ...... 3.65 2.70 3.20 2.20 

November . 3.60 3.00 3.20 2.20 

December - 3.55 3.00 3.20 2.20 
_ ——Refined oil — 

Home trade. Exports. 

1911. 1910. 1911. 1910. 

January 7.80 8.3) 5.00 

February 7.80 8.30 5.00 

March 7.80 8.30 5.00 

April 7.80 8.10 5.00 

May .. 7.80 8.10 5.00 

a ee 7.80 8.10 5.00 

ET Sa asses 7.80 8.10 5.00 

BE 6.6 vx 06 7.80 8.10 5.00 > 

September 7.80 8.10 5.00 5.00 

October ..... 7.80 7.80 5.00 4.75 

November 7.80 7.80 5.00 5.00 

December ... 7.80 7.80 5.00 5.00 


From the above, it will be seen that 
the crude oil prices were sustained and 
rather improved during the past 
twelve months, while the price for re- 
fined oil, which, according to the con- 
tingent law, is fixed by the govern- 
ment, remained unchanged at_ 7.80 
francs per 100 kilos. We must observe, 
however, that during the year under 
review the government, by a special 
law, reduced from 12 to 7 francs per 
100 kilos the tax of consumption on re- 
fined oil. As a consequence of this re- 
duction of 5 franes per 100 kilos, the 
consumption of illuminating oil shows 
an increase. The following table gives 
the quantities of petroleum products 
delivered to the home comsumption in 
1911, by months:— 


HOME CONSUMPTION IN 1911 BY MONTHS, 
AS COMPARED WITH 1910, IN TONS. 
Consumption in 19190—-—-——_, 

Lubricating oil. 
-—Benzine—, Illumi--—— 
Recti- Dena- nating 


—__— 


Dena- Resid- 








fied. tured. oil. Pure. tured. uals. 
SOM seas 45 1,196 409 719 27,848 
Wed. css 46 1,245 262 647 27,353 
March... 55 1,431 629 1,122 29,724 
April.... 47 1,270 435 743 «628,459 
May..... 66 1,561 1,006 700 26,426 
June.... 69 2,024 1,138 822 31,595 
July..... 46 1,615 703 738 28,501 
Aug...+. 56 1,579 33 661 31,106 
Sept..... 80 1,882 752 976 29,664 
ae 50 1,758 5,719 319 869 29,903 
Nov..... 71 2,053 5,696 407 1,082 30,893 
Dec..... 76 1,993 5,491 489 1,406 38,879 
Totals..707 19,607 41,849 7,059 10,485 360,351 
Total of 
home con- 
Burnt in sump- 
refineries in tion in 
1910. 1910. 
NE © cixré ad vesnaenenss 9,767 43,562 
I earns sa aah aan 8,55 41,756 
EE Sh a. bec oddcAdneersnces 9,142 44,681 
BI cn acdcenanececsveseces 8,077 41,124 
NAS ee oe er 9,018 40,862 
ND 6 dae ed obs ens beds oeicie 7,956 45,513 
NY Ce. es pawe snd rahe oes 8,202 41,324 
a aa heecs Grd seoad ee 9,080 46,080 
BemtemMber .occccccceccsces 8,716 46,383 
Er eT eer ee 9,132 47,827 
MOVGMIDOP ocsccccvccccsecs 9,945 50,147 
WOCOUNNOR occ cccccciercoce 10,878 59,212 
WORON: ancctdscccesnccevs 108,413 548,471 





cs—————-Consumption in 1911——————_, 
Lubricating oil. 

c—Benzine—, Illumi-, 

Recti- Dena- nating 





Dena- Resid- 


fied. tured. oil. Pure. tured. uals. 

GRR. cee 58 1,859 4,153 411 946 32,092 
POD... 20. 1,556 3,626 457 1,196 35,295 
March... 1,799 2,295 550 1,394 
April.... 1,539 3,004 698 869 

eee 2,047 1,918 846 1,070 
June.... 2,053 2,000 1,470 828 

SUL... 6 aes 2,022 2,290 908 945 

MUR. <<'ve 3,273 654 959 

oe oe 4,840 651 1,249 

DOE crces 4,902 572 

NOV. cea 6,087 643 

POR i. «cs 6,123 627 





Totals..767 24,183 44,511 8,482 13,796 435,265 
Total of 
home con- 





Burnt in sump- 
refineries in tion in 
1911. 1911. 
BOMUOEE 6s sveacesstiivoaves 11,585 51,104 
PUES 5 veud cde aue ue sae 10,112 52,288 
BEMBOR. 150-0668 Cedi ceeeeeoeere 10,159 
ME 5 6 P5006 45096 Cb 05 568 Ow 8,840 
ME. 06.0.6000.05 6406800000688 9,681 
GUD vee eiesedeseenesseeee 9,179 
PUY bdo ve veer ebeecepeenece 
p< | Pree eee eer eee 
September 
OGtODEP sccocecvsves 


November 
December 





From this table it will be seen that 
the home consumption for every kind 
of product was in increase during the 
year under review, as compared with 
that of the previous year. 

Benzine showed an increase of 4,636 
tons, illuminating oil showed an in- 
crease of 2,662 tons, lubricating oil 
showed an increase of 4,734 tons, and 
residuals showed an increase of 72,914 
tons. 

The total increase of the home con- 
Sumption amounted to 84,946 tons, ex- 
cepting the quantity burnt in the re- 


fineries. The quantity of crude oil 
treated having been a larger one, the 
consumption of fuel in the refineries 


was also larger, showing an increase of 
14,121 tons for 1911. 


EXPORTS. 


In regard to the export trade, last 
year established a record, for never be- 
fore has Roumania’s foreign trade 
reached such great dimensions. Com- 
pared with the figures of the previous 
year, those for 1911 show a gain of 17 
per cent., the total quantity of petro- 
leum products exported being nearly 
680,000 tons. The great increase is re- 
flective of the broadening demand for 
residuals which is now finding a good 
market in several foreign countries. 
The exports are given in the following 
table :— ‘ 

ROUMANIA’S PETROLEUM EXPORTS FOR 

1911 BY MONTHS, AS COMPARED WITH 





























































1910 AND 1909, IN TONS. 
Crude, lubri- 
cant, gas-oil and residuals, 
EE een, 

Month. 1909. 1910. 1911. 

January ......... 17,736 1,249 1,538 
February ....... ° 965 8,065 
MEOEGRR done ssnedes 14,872 
EEE ce heneineses 17,117 
nn, giececdonsad 28,766 
GE: -6dc0exwes 9,771 
WE, eneeenesesee% 31,235 
August 31,896 
September 12,350 
OStOROP wcccctcsee 22,619 
November 33,951 
DOCOMbOP .eccceose GOBB j§§ U487B § cccccs 

ME) a ciccateee 54,265 116,223 212,170 

Illuminating oil and distillate, 
ceo ec ~ 

Month, 1909. 1911. 

SOUMOIT cccaseccce 21,707 25,031 
February .ccccces » 22,629 27,221 
BEOTOR os cascevicses 12,567 22,551 
BOUT, oc cdcsdtesree 19,100 15,760 
Ne -b eensepnacaces 18, 36,623 
GD accacace ékbes 18,842 33,152 
OO er eee 26,672 23,473 
AUBUSt ....cce éeee 32,020 36,538 42,689 
September ....... 17,518 43,540 21, 
October ....seces - 33,999 26,934 14, 
November .....- -- 17,928 25,209 26, 
December .....++.. 20,613 31,4384 

TOONS oc icaceenas 261,637 339,282 289,627 

--Crude and refined benzine—, 

Month. 1909. 1910. 1911. 
January .....- coos 5,664 4,276 3,293 
February ..... coco 6279 10,261 11,640 
BEOROR sv ccecctscce - 12,46 5,359 2,522 
OO, Pra eee 5,092 19,322 8,801 
Me, écieeeeunge coe ° 12,286 4,234 
FURS cccccccesosene 3,335 10,3 18, 693 
TUF cccvcecececse 8,564 4,683 13,327 
ABBURE oc ccvevces « 9,127 14,851 11,232 
September ...e..e- 2,372 16,599 5,039 
October ..... cccose Imtle 7,004 19,536 
November coccee 11,806 8,735 2,359 
December ....+- e+ 13,236 eee 

Totals .eeoe-++--108,218 110,676 

--——_——- Para ffine———_-—-_,, 

Month. 1909. 1910. 1911. 
January cecoseeess 22 12 16 
February ...+0.-+. 10 6 67 
March .. 23 17 59 
April .... 18 core 82 
May 28 20 12 
June . 32 4 14 
July 141 2 33 
August ...-sseee oe 74 47 29 
September ....... . 61 38 17 
October .....-cce. e 61 24 7 
November ....-- oe 30 30 27 
December ....+++- 45 85 oove 

Totals ...csceere 545 285 363 

-m———_——Total— 

Month. 1909. 1910. 1911. 
January ...cecoss-+ 35,129 32,989 29,878 
February cece 20,783 41,877 46,993 
March ..... eoonce She 36,152 50,004 
April ... cocccce Bite 52,795 41,760 
May eccocces 40,000 59,016 69,635 
June soceece SEED 47,865 61,630 
TUlY ..cccccccceces 34,180 23,291 68,068 
August ... . 48,279 61,679 85,836 
September . 22,871 69,401 39,344 
October 50,532 40,246 57,059 
November e 39,242 58,843 62,629 
December ....e+++ 39,421 57,387 thee 

Totals sevcces 424,665 581,541 612,836 


From this table it results that while 
the refined oil and the benzine show a 
falling off, the exports of residuals 
show a gain of more than 100 per cent., 
as compared with 1910, and more than 
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400 per cent. as. compared with 1909. 
The most interesting comparison in the 
export statistics will be found in the 
following table, showing the exports 
of the various products by countries 
of destination, as compared with those 
of the preceding years, 1910 and 1909:— 


ROUMANIAN PETROLEUM EXPORTS BY 
COUNTRIES OF DESTINATION FOR 
THE FIRST ELEVEN MONTHS 
OF 1911, AS COMPARED 
WITH THE SAME PERIOD 
OF 1909 AND 1910. 


Crude lubri- 


eant, gas-oil and residuals. 
ianamsnianidlediinaciene span 


— — - ’ 


Countries. 1909. 1910. 1911. 


United States of 
AMEOrFiCA .cccess cosees  cevece 
AIBIOPS cccseccose sscees | cesses 


Germany 











England 15,8938 44,184 
Austro-Hungary 2,050 22,509 
Belgium ..c-...06. 90 
Bulgaria ......6+. 1,628 
EXSZYPt .ccccccecece 5, 909 
PFOMCO. cisccscnce 5,880 
GOGCO .ccae @ cove. desees § seeese 
BIOUANG cecsccces 30 
Ttaly ceccccsessoce 4,627 
SODOM cccccccccese 12,4358 
NOFWAY sccccccecs 4,018 
BOPVIG .vcccveccce 66 
Sweden-Denmark . ...... 1 
Switzerland .....+ sesess 
TRIMOT! ceccevebes 1,872 
BO cccccessces ee ee 
RUMI ooevcoceces ecsene ceeses 
TOtRIS ccsccceces 48,743 101,848 





Illuminating oil and distillate. 
ane eee 



































= ae 
Countries. 1909. 1910. 1911. 
United States of 
America ... 4,007 
Alglere .ncccscccse ecsses $icaevess § everes 
Germany 24,901 
England 79,072 
Austro-Hungary . 2 678 
ee SS re 25,251 11,429 
Bulgaria .....e.0% 2,862 3,173 
EEBYPt .ccccccccece 50,492 62,890 67,931 
France coesees 39,452 53,135 36,492 
GEOCCO .cccccecesejcccess  cueoss |§§§ cevese 
Holland 6 <sasee 16,810 15,540 
SO ahareenseaies 16,201 14,021 456 
SJADAN ccccccccceed socees i$ cesees @occce 
NOrw@y .ccccece.. 2,883 2,673 1,535 
BOPVIR cccccccscce cocses cewees 28 
Sweden-Denmark ....... 4,738 4,715 
Switzerland ....06 cesses seeese covees 
TUrkey ..cccccces 27,129 39,658 
BAUM cecccccccsce cesses 620800  c80ses 
TOE ci ccvcsecsesicnseve 1,877 45 
TORS cvcccsces 241,973 310,200 289,558 
--Crude and refined benzine— 
Countries. 1909. 1910. 1911. 
United States of 
AMEFiICA ceccsese socees coeess 8  e00ese 
RERTINE cccticccee sree C65 aceces 
Germany ........ 6,841 22,205 279 
England .......+. 10,489 13,136 13,351 
Austro-Hungary 2,986 5,621 864 
Belgium Coerce 722 16 
Bulgaria 804 691 1,627 
BOE coces - Ge = tenses 724 
France 66, 687 66,452 56,086 
Greece 17 17 + 
Holland 3 a hin 3,897 
TUALY coccesecseces 2,972 644 
JAPON ecocccccccce coesce  cevese 
MOEWRF ccccvscee e 1,301 
Servia ...ccccccce 39 
Sweden-Denmark ....+++ «= eeeess 
Switzerland ..... «.«.... 11 
Turkey .occccccee 527 744 
BOAI cccccenccvce cevcce — evecce 1 
TONS cccceccssoge ceeene 8 «= cevens erecee 
Totals ..ccccccce 95,554 114,259 110,673 
——_-———Total—~_—__, 
Countries. 1909. 1910. 1911. 
United States of 
AMPOPICR cccccce cocces 2,353 4,007 
Algiers 565 saeene 
Germany 46,050 O17 
England ......... 70,978 113,999 167,149 
Austro-Hungary at 30, 826 43,381 
Selgium: ...cceees 40,245 20,595 
Bulgaria ......... 4,476 7,792 
EE. eons dursiai 60,185 66,799 98,043 
WEES vccctccecas 111,062 125,467 106,276 
Gre@CO cccccccces 17 17 728 
MAME ca ccceses 9,022 16,840 19,454 
eee 30,795 21,620 17,850 
BE: \cedgeneatans b6565% 12,438 1,549 
ae 6,691 7,992 12,000 
WORWIE . swvcciacce 291 105 1,009 
Sweden-Denmark ....... 4,782 8,441 
BwWSOrIaMe ccscce sevees 11 
TUIKCY .ccccceces 36,406 89,895 
ODE ree | ry 
TOE cccecvocnsas Oeeane 1,878 
Teele wc isxasces 386, 269 526,307 613,080 


England holds the first place among 


the countries to which our petroleum 
products were shipped. The quantity 
exported to England amounted to 


167,149 tons, for the greatest part 
residuals and refined oil. Next comes 
France as a consumer of our petroleum 
products with 106,200 tons, as compared 
with 125,400 tons for 1910. The falling 
off concerns chiefly the refined oil and 
products of the naphtha specification. 
Egypt holds the third place with 98,000 
tons, as compared with 66,800 for the 
corresponding period of 1910, showing 
a gain of 31,200 tons, or 46 per cent. 
In the fourth place is Germany with 
53,000 tons, as against 46,000 tons for the 
same period of the previous year, a 
gain of 7,000 tons. Other important 
consuming countries were Turkey with 
43,000 tons, Austro-Hungary with 43,- 
000 tons, Belgium with 20,000 tons, Hol- 
land with 19,000 tons, Italy with 17,800 
tons. It is not without interest to 
notice that 4,000 tons of Roumanian 
illuminating oil were shipped to the 
United States of America. This seems 
to be a consequence of the great 
struggle between the Royal Dutch and 
the Standard Oil Company, which, 
though less sharp, continues to the 
disadvantage of the export prices. 

In the Roumanian petroleum industry 
we observe the same tendency as in all 
growing modern industries to become 
concentrated in the hands of a few 


large firms which are absorbing con- 
tinually the small producers, During 
the year under review the Astra- 


Romana Company, created by the 
Koninglijke Nederlandsche Petrol Matt, 
has absorbed the Regatul Roman and 
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the Astra companies, forming a large 
concern with a stock capital of 60,000,- 
000 francs. 

Another important transaction for the 
Roumanian petroleum industry was 
the agreement between the group, 
Disconto Gesellschaft Bleichroder and 
the Deutsche Erdoel A. G., by which 
the latter acquired all the stock of the 
Allgemeine Petroleum Industrie A. G. 
held by the Disconto group against re- 
mittance of 3,500,000 marks in shares of 
the Deutsche Erdoel A. G., 3,000,000 
marks in cash and the privilege to sub- 


scribe for the new emission of shares 
of the Deutsche Erdoel A. G. in pro- 
portion with their holdings. As a 


consequence the Deutsche Erdoel A, G. 
will control the Concordia, Vega and 
Credit Petrolifie companies formed in 
toumania by the Disconto group. The 
interest taken by the Deutsche Erdoel 
A. G. in the oil business of this country 
will undoubtedly have a far reaching 
influence and contribute to the further 
developments of the Roumanian petro- 
leum industry. 

FRESH CAPITAL 

The following are 
formed during 1911, their nominal and 
paid-up capital, also the financial 
transformation, etc., during the past 
twelve months:—In London was regis- 
tered the E. E. Oil Syndicate, Ltd., 
capital £20,500 in 20,000 ordinary shares 
of £1 each and 10,000 deferred B. shares 
of 1s. each, of which £14,500 have been 
paid up. This company has trans- 
ferred its assets to the new company, 
Moreni (Roumania) Oilfields, Ltd., 
registered in 1911 with a capital of 
£50,000, 

The Astra-Romana Company, absorb- 
ing the Astra and Regatul Roman com- 
panies, for which it paid 12,000,000 
frances, increased its capital from 28,- 
400,000 to 60,000,000 francs, in 120,000 
shares of 500 francs each. 

In London was registered the com- 
pany Roumanian Consolidated Oilfields, 
Ltd., capital £157,500, in 150,000 prefer- 
ence shares, £1 each, and in 150,000 
shares B. of 1s. each, On December 31 
the capital paid up was £122,500. 

In London was registered the com- 
pany Roumanian Pipe Line and Trad- 
ing Company, Ltd., capital £75,000, of 
which £30,500 has been paid up. 

In London was registered the com- 
pany Bana Moreni Petroleum Com- 
pany, capital £250,000, in 250,000 shares 
of £1 each, of which £200,000 has been 
paid up. 

In London was registered the com- 
pany Moreni Pipe Line and Transport 
Company, Ltd., capital £105,000, in 
100,000 A shares of £1 each, and 100,000 
deferred B shares of 1s. each, capital 
paid up £22,500. 

Several other companies have been 
formed for petroleum exploitations in 
Roumania, while amalgamation and 
reorganizations of existing companies 
are being prepared. 

To complete the data regarding the 
development of the Roumanian petro- 
leum industry during 1911, with such 
figures as could not be secured at this 
date, we deem interesting to give, as 
under the production of each of the 
leading firms for 1911 as compared with 
1910:— 


INVESTED IN 1911 
the companies 


CRUDE OIL PRODUCTION OF THE MOST 
IMPORTANT COMPANIES DURING 
1911, AS COMPARED WITH 
1910, IN METRIC TONS. 

1911, me- 1910, me- Dif- 

Company. tric tons. tric tons. ference. 
Steana Romana. . 399,363 410,251 —10,888 
Astra-Romana 520,589 342,748 +177,841 
Romana-Americana 137,915 145,276 —T,361 
Concordia ...e.+.. 80,587 95,646 ~15,059 
Internationala .... 70,806 44,867 +25,939 
GHIOR: 2 ceccves cic 64,081 61,408 +2,673 
TASOM nccnsecaces 28,744 27,528 +1,216 
Anglo - Roumanian 

Petroleum Co.... 21,525 8,624 +12,901 
Colombia ....-.-.... 18,211 26,708 —8,497 
MaphtRe ..c<cveces 16,889 16,659 +2380 
BIDE Sancuadesasnss 16,478 28,301 -—11,823 
Aquila Franco-Ro- 

MOMS ccceseseces 14,133 16,559 —2,426 
Roumanian Oil- 

fields, Ltd....... 10,837 4,885 +5,952 
Moreni Baicoi Co., 

TS  Kcencenesass 10,259 382 +9, 877 
Romana-Belgiana. . 6,418 7,154 —T41 
Arnhemsche Pe- 

troleum Maat.... 4,492 5,985 1,493 
Moreni (Romania) 

Ollfielde ..c..c0. ri. Bier r rie 1,176 
|) ee 3,800 3,720 +80 
Italo-Romana .... 3,327 3,998 —671 
British-Roumanian 

GN Gs asavas dive 2,505 823 +1,682 
Trati Seceliano.... 37,623 18,656 +18,967 

Totals .ccosccees 1,472,753 1,270,179 +202,575 

From this it will be seen that the 


whole increase of 191,000 tons in 1911 
ever the production of 1910 is due to 
these companies, which supplied more 
than 97 per cent, of the year’s total 
production of 1,513,500 tons. The ex- 
ports of petroleum products during 1911, 
as compared with 1910, are given as 
follows:— 


EXPORTS OF PETROLEUM PRODUCTS IN 
1911, IN TONS. 





1911. 1910. Dif- 

Product. tons. tons. ference. 
Crude oil, lubricating 

oil and residuals....231,327 116,223 +115,104 
Refined oil and dis- 

CHIBtO. 2.00 crescacees 323,012 339,2 —16,270 
Benzine, crude and re- 

GMO. ccvccccccgcts 125,060 125,751 —691 
Paraffine ....+.+- eoee 487 285 +202 

Totale ..cccess ° -679,886 581,541 +98,345 
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The total of the exports amounted 
to 679,886 tons as compared with 581,541 

















tons for 1910, an increase of 98,845 tons, 
being nearly 17 per cent. This increase 
is due entirely to the evelopment. of 
residual exports, which are getting 
more and more used for foreign navies. 
The financial situation of the various 
companies at the close of i911, show- 
ine their nominal and paid up capital, 
gross and net profits, or loss, dividends 
paid, and their crude oil production, 
is given in the following table: 
FINANCIAI ITUATION OF THE MOST 
IMPORTANT PETROLEUM CONCERNS 
IN ROUMANIA AT THE END 
OF 1911, IN FRANCS 
Regis Nominal Paid-up 
Copany tered in capital capital. 
Steana Romana 1806 70,000,000 57, 1, 195 
Astra-Romana 1910 60,000,000 4,167,500 
Concordia ° 1907 , OO, O00 000, 000 
Romana-Americana 1904 12,500,000 12,500,000 
Roumanian Oil _ 
fields, Ltd. 1910) 11,250,000 9,339,050 
Orion 1910) 11,000,000 11,000,000 
Aurora L898) 8,717,420 8,717,420 
Internationala 1899 7,916,666 6,197,916 
Italo-Romana 1905 7,500,000 — 7,500,000 
Moreni-Ghirdoveni 1908 7.500,000 7,500,000 
Colombia . 1905 6,700,000 6,177,000 
Moreni (Roumania) : 
Oilfields, Ltd. 1911 6,487,500 3.055, 000 
Bacau Maatschappij 1911 6,500,000 4,200,000 
Bana Moreni Petro 
leum Co . 1911 6,250,000 5. 000,000 
Aquilla Franco-Ro 
mana . 1904 6,090,000 6,000, 000 
Credit Petrolifer 1905 6,000, 000 5,000,000 
Naphtha 1906 6,000, 000 5,000,000 
Trajan 1905 «5 .000,000) 5,000,000 
Vega 1905 5,000,000 750,000 
British Roumanian 
Oi Co Ltd 1910 5,000,000 3.737.300 
Totals 280,071, 586 254,205,181 
Gross 
profits Net profits 
for the for the 
last busi- last busi 
Company ness year 
Steana Romana 3.733.228 
Astin -Romana 601 
Coneordia ‘ MOSS 
Romana-Americana 22 BRO 
Roumanian Oifields, Ltd 





9, 645 
100,205 
1,197,044 


217,221 


Orion 
Aurora : oe 
internationala 
Italo-Romana »* 
Moreni Ghirdoveni 
Colombia 
Moreni 
fields, 
Bacau 
Bana 
Co. 
Aquila 
Credit Petrolifer 
Naphtha 
Trajan 
ME owe tos eeedcene.c 
British Roumanian 
Co., Ltd.. 


CEO: 538,469 6 
Ltd. 
Maatschappij... 

Moreni Petroleum 





* Losses, 


Divi Crude 
dend paid oil pro- 
in 1910. duction 


Company per cent, 
Steana Romana ame ovee S 
Astra-Romana 10 
Concordia 
Romana-Americana.. 
Roumanian Oilfields, 
Orion 
Aurora eee coee ° 
POUMRIOMMIM ccc ccc cvecccess 4 
Italo-Romana 
Moreni-Ghirdoveni 
Colombia 
Moreni 

a Shs. i 
Bacau Maatschappij............ 
Bana Moreni Petroleum Co..... 


in’1911 
200.2 








(Roumania)  Oilfields, 





Aquila Franco-Romana « 2 

Cee «=POSTOUINOE, 0 cess cccccses 7 

DEEL ~ 2s er'ec et Cd esavvecvess 5M 

RUMI. cc ccccccccccsccerecesees : 

ET a's <6 6 6's $640 0 0 80-4 SASS. 3 OKO . A re 

British Roumanian Oil Co., Ltd. . 
PE ccidenseehesereenwee : ; 1,369,658 
We wish to add that the petroleum 


companies taken together have a nomi- 
nal capital of three hundred and thirty- 
seven million francs, of which the paid 
up capital on December 31, 1911, 
amounted to two hundred and twenty- 
seven million franes. The assets of the 
joint stock companies at the same date 
can be valued three hundred and forty 
million francs. 


GALICIAN PETROLEUM 


The year 1911 may be designated as 
one of the most unfavorable in the his- 
tory of the Galician petroleum indus- 
try. The crude oil production of Borys- 
law-Tustanowice, which during the 
previous years had taken a natural de- 
velopment and had attracted the atten- 
tion of foreign capitalists, has, during 
the past twelve months, witnessed a 
considerable and steady decrease. 
From 1,621,000 tons for the preceding 
year the output for 1911 hardly at- 
tained 1,303,000 tons, showing a decrease 
of 317,700 tons, being more than 19 per 


INDUSTRY, 


cent. Those who follow closely the de- 
velopment of the Galician petroleum 
industry know the reason of this de- 


cline of production, and remember the 
catastrophe of inundation which most 
unexpectedly destroyed a large number 
of the most prolific Boryslaw and Tus- 
tanowice wells. Commissions of spe- 
cialists and scientists were appointed 
to investigate this unwelcome occur- 
rence, but the combined efforts of all 
these, together with operators and rep- 
résentatives of the government, re- 
mained powerless, and up to the pres- 
ent were unable to bring any help, nor 
could they ascertain the real cause of 
the origin of the water infiltration in 
the producing wells. 

The fact is that the 
cially that of Tustanowice, was in 
steady and rapid decline, and nobody, 
at the present moment, can tell when 
this situation will change to the better. 

The following table gives the crude 
oil production at Boryslaw and Tusto- 
nowice montn by month in 1911, as com- 
pared with 1910. 


production, espe- 
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GALICIAN CRUDE OIL PRODUCTION FOR 

















1911 BY MONTHS AND TONS, AS 
COMPARED WITH 1910. 
1911. 

Months Boryslaw. Tustanowice. Total 
January 17,080 131,300 
February 13,900 111,660 
March 16,900 110, 7% 

April 16,440 
May 16,750 105,280 
June 16,480 100,610 
July 18,100 105, 040 
August 19,630 101,524 
September 16,540 97,160 
October 14,800 
November 15,600 f 
Decerm bei 15, 660 70,750 

197,920 1,105,330 1,308,250 

1910. 

Months Boryslaw. Tustanowice Total 
January $ 149,698 
February 136, 760 
March ‘ 
April 
May 
SE was akeees 
Meee (adicNdeveed 
DEMUNE > snvceene 
September ..... 

October . 
November ..... 
Decembei 

207, 800 1,418,285 1,621,083 

TOTAL PRODUCTION IN TONS. 

1911. 1910. Differen 
Tustanowice 1,105,330 1,413,283 307,853 
Boryslaw 107,920 207,800 Y.SSU 

Totals ..-1,303,250 1,621,083 B17, 835 

From this table it will be seen that 
while the decrease of the Boryslaw 


production hardly exceeded 4 per cent., 


that of Tustanowice reached more 
than 21 per cent. 

The figures for the other producing 
oil fields in Galicia, such as Schednica, 
Uryer, Rogi, Krosno, etc., have not yet 
been published, but their aggregate 
yield is comparatively slight, and can- 
not influence the general position o» 
the Galician petroleum industry. The 


following table shows the quantities of 
crude oil delivered by rail from Borys- 
law in 1911, 








DELIVERiES OF CRUDE OIL BY RAIL 
FROM BORYSLAW IN 1911. 
(In metric tons.) 

Months. Tank cars. Tons. 
January 5.203 82,140 
February 71,989 
March VL SS6 
April wok 
May 50 
June i 
OU aeteae 83,348 
MUBUR cece cd 5, G66 78,482 
CD Soi ccc cece eesé 5,002 69,125 
October 6,604 91,080 


Noven.ber 
December 


105,425 


104,921 


7,405 





74,301 1,032,115 

The Austrian refining industry was, 
curing the past twelve months, laboring 
under the difficulty of establishing an 
agreement between the various refin- 
eries for the sake of their products. 
Meeting after meeting was held, and 


the negotiations carried on for a long 
time could not be brought to a close. 
In the meantime the trade suffered 
from a keen competition, and a good 
many important refineries asked to 
join the combine, put such conditions 
as could not be accepted by the com- 
mission. After long discussions and 
negotiations with the various ®%uiside 
standing and reluctant refineries, they 


finally succeeded toward the end of the 
year to overcome the difficulties and 
form a combine to which almost all 


the big refineries gave their adhesion. 
The Vacuum Oil Company (American 
interests) on the Limanowa refiner 





(French interests) have up to the pres- 
ent not joined the combine, 

As a consequence of this improving 
situation of the refining industry, and 
as a result of the decrease of the crude 


oil production, the prices on the home 
market had a firm and upward ten- 
dency. The following figures sh »w the 


movement of prices for Galiciau crude 
oil during 1911 in kronen per 100 kilos 





at Boryslaw. 

CRUDE OIL PRICES FOR PROMPT DE- 
LIVERY BY MONTHS IN KRONEN. 
(Per 1060 kilos.) 

1911 1910, 
Low. High. Low. High. 
Januery 2.90 2.24 
February ......- ‘ 2.80 








March 2.84 
April 
DT shea cisacars 
Be? cxsackaawe 42 
July 3.40 
August 3.14 
September ....... 3.07 
Cea en 3.14 
November 3.14 
December ....... . 2.93 
From the above it will be seen that 


the prices which in January were $2.89 
@2.90 kronen for prompt delivery, rose 
continually, attaining and even exceed- 
ing 4 kronen in November and Decem- 
ber, 

By the agreement finally arrived at 
between the Austrian refineries, which 
will put an end to the keen competition 
and by a better organization given to 
the marketing of their products, it may 
be expected that a new era will be 
opened, and that better times are in 
store for the Galician petroleum indus- 
try. 





Mexican Petroleum Fields, 


Mexico during the year 1911 emerged 
from the nebulous state of oil produc- 
tion to an established and recognized 
factor in that industry. Wonderful 
progress: was made in developing the 
different districts in what is known as 
the Tampico or Gulf coast territory 
during the year. While the discovery 


of oil in some of these localities dates 
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back three or four years, there were 
many difficulties to be overcome hefore 
the industry could be placed on a sub- 
stantial basis. In this work of develop- 
ment American capital and American 
mental and physical efforts have taken 
the leading part. With the exception 
of the English holdings practically all 


of the oil land leases and ownerships 
are American. The great difficulty that 
has been met with and which is now 
being rapidly overcome is to provide 


cransportation lines and storage facili- 
ties for the product. 

{t is estimated that there are at this 
time approximately 14,000,000 barrels of 
in the different districts 


oil in storage 

and at Tampico, which is the terminal 
of some of the pipe lines. Of this 
“umount the Pearson interests, which 
eperate in Mexico under the names of 
S. Pearson & Son, Ltd., Oil Depart- 


ment, with generai offices in Mexico 
City, and the Compania Mexicana de 
Petroleo El Aguilia, §S, A., also of 


have approximately 7,000,- 
000 barrels in steel storage tanks and 
earthen reservoirs, and the Huasteca 
Petroleum Company about 6,000,000 bar- 


Mexico City, 


rels in its storage tanks. The lack of 
transportation facilities has prevented 
many of the wells from being opened 
to anything like their full capacity. It 
is estimated that if this was done the 
daily production would be about as 
follows:— 

Pearson interests—One well in the 


Potrero del Llano field, 100,00€ barrels; 
ten wells in the Tanghuijo field, 2,000 
barrels; ten wells in the Furbero field, 
2,000 barrels. 

Huasteca Petroleum Company, which 
has its principal office in Los Angeles, 
Cal.—Three wells in the Juan Casiano 
field, 100,009 barrels. 


Mexican Petroleum Company, which 
belongs to the same interests as the 
Huasteca Petroleum Company—Fifteen 





wells in the Ebano district, 6,000 bar- 
rels. 
The Waters-Pierce Oil Company— 


Wells in the Topila field, 500 barrels. 

East Coast Oil Company—Wells in 
the Topila field, 8,500 barrels; wells in 
the Panuco field, 1,000 barrels. 

Other concerns, 10,000 barrels. 

This makes a total of approximately 
220,000 barrels daily that is now avail- 
able. It claimed by the producers 
that with the proved area that already 
exists it would not be difficult to in- 
erease the daily production to 1,000,000 
harress, 

While the market 
time for crude oil is limited, there is 
an enormous field for its sale in the 
United States and other foreign coun- 
tries. What is now lacking to place 
the Mexican producers in touch with 
this foreign demand is additional pipe 
lines to Tampico and other ports and 
fleets of oil-carrying vessels, 


is 


in Mexico at this 


Considerable shipments are already 
being made to Texas’ ports by the 
Texas Company, which has its general 





offices in Ffouston, and during the past 


twelve months entered the Mexican 
field and is now a very active factor 
in the oil trade of this country, It may 


be mentioned in this connection that 
the Texas Company has a contract with 
the East Coast Oil Company, the latter 
being a Southern Pacific concern, for 
a large share of its oil production, The 
Texas Company will soon lay a hipe 
line from the Panuco and Topila dis- 
triets to Tampico. It has erected two 
55,000 barrel storage tanks at Tampico 
and this storage capacity will later be 
greatly enlarged. 

The phenomenon of the year was the 
gusher which was brought in at 
Potrero del Llano by the Pearsons. This 
well ran wild for 108 days, and during 
that period it is said to have produced 
approximately 135,000 barrels of oil 
per day through an eight-inch casing. 
10,000,000 


There were lost more than 
barrels of oil which gushed uncon- 
trolled from this well. It flowed into 


a small tributary of the Tuxpan River 
and made its way along that stream 
into the gulf. The capping of this 
monster was a task that required the 
exercise of great ingenuity, but it was 
finally accomplished under the personal 
direction of Lord Cowdray, head of the 
Pearson syndicate, who was on the 
ground. The oil from this well tests 
20 Beaume, After having been brought 
under control the well was throttled to 
flow about 15,000 barrels per day and 
this production was turned into a large 
earthen reservoir which was erected as 
an emergency storage. It has been 
full to its capacity for some time, con- 
taining about 3,500,000 barrels. The 
Pearsons laid an eight-inch pipe line 
from the well to Tuxpan, where they 
have terminals and loading facilities 
for their sea-going vessels. The Pear- 
sons are erecting 15° steel storage 
tanks, each of 55,000-barrel capacity. 
They have been making regular de- 
liveries of about 6,000 .barrels a day 
for transportation to their refineries at 
Minatitlan on the Isthmus of Tehuan- 
tepec. The Pearson interests own 
about 1,500 acres of land, situated near 
the junction of the Panuco. River and 
the Tampico-Tuxpan Intercoastal 
Canal, near the city of Tampico. This 
land is being converted into. an oil tank 
farm. They are erecting 17 storage 
tanks, each of 55,000-barrel: capacity, 
and have just finished three 42,000 bar- 
rel tanks on the farm. Besides these 
tanks the Pearsons have completed and 
are utilizing thirty 55,000-barrel tanks 
in the Potrero del Llano district and at 
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Tuxpan. The Pearson interests have 
also purchased a site for a refinery, 
which, it is said, they will erect adja- 


cent to Tampico. The Pearsons fin- 
ished the early part of the year a six- 
inch pipe line and a railroad from 
Furbero, State of Vera Cruz, to Tux- 
pan for the purpose of handling the 


output of the oil fields of Mexico, Itd. 
The wells in the Furbero district, how- 


ever, have not proved the producers 
that was anticipated. Their deliveries 
to the Pearsons have been about 1,200 
barrels a day. The Pearsons during 
the year did very little development 
work on their oil lands in the more 


southern portions of the country in the 
States of Tabasco and Chiapas. This 
syndicate is operating also in the vicin- 
ity of Cerro Azule and upon a large 
tract of land situated between the town 
of Tamiahua and the Tuxpan River in 
the State of Vera Cruz. Upon the latter 


tract they, have two producing wells 
with an aggregate capacity of about 
4,000 barrels. It is announced that the 
Pearsons have closed a contract with 
the British government for supplying 
it with 20,000 barrels of crude oil per 
day. 

The largest active producers of oil 
in Mexico are E, L. Doheny, of Los 
Angeles, Cal. and associates who 
operate in this country under the 
names of the Huasteca Petroleum 
Company and the Mexican Petroleum 
Company. The tract of land which 
the Huasteca Petroleum Company is 
developing is situated in the Juan 


Casiano district, about 80 miles south- 
west of Tampico. The production of 
this company during the last twelve 
months has averaged about 30,000 bar- 
rels per day, and this was obtained 
from a few wells, the others being 
capped. During the year it brought in 
several wells that gave a flow of 3,000 


to 25,000 barrels per day. It has con- 
structed an eight-inch pipe line be- 


tween Juan Casiano and its tank farm 
at Tampico, this line being equipped 
with six pumping stations. It is now 
laying a second pipe line and eon- 
structing a railroad to connect the field 
with this port, and has in contempla- 
tion the construction of a third pipe 
line. From its largest well the com- 
pany lost a large amount of oil, esti- 
mated at more than 1,000,000 barrels, 
through lack of storage facilities. It 
is now finishing fifteen tanks, each of 
55,000-barrel capacity per month, and 
also built during the year one 850,000- 
barrel reservoir at Juan Casiano, and 
has all of these full of oil. Besides a 
daily delivery of 10,000 barrels of oil 
to the National Railways of Mexico 
the company has a contract with the 
Waters-Pierce Oil Company. to furnish 
it with 10,000,000 barrels of oil at the 
rate of 5,000 barrels per day. This 
oil is used by the Waters-Pierce Oil 
Company in its refinery at Tampico. 
It is also delivering large quantities 
of oil to other concerns. 

The Huasteca Petroleum Company 
has, it is reported, adopted plans for 
the erection of a large refinery at this 
place. It also holds a concession from 
the Federal Government for the con- 
struction of a pipe line from Juan 
Casiano to the City of Mexico, and this 
work will be carried out during the 
present year. It expects to soon be 
in position to deliver about 55,000 bar- 
rels daily to its Tampico terminals. 
It will also soon be able to more than 


double its oil storage, which at pres- 
ent exceeds 4,000,000 barrels, upon its 
tank farm here. The acreage of oil 


land owned by this company is about 


500,000 acres, comparatively little of 
which has so far been developed. 
The Mexican Petroleum Company, 
which also belongs to the Doheny in- 
terests, has done comparatively little 
development work upon its tract at 
Ebano during the year. Its daily pro- 
duction averages about 12,000 barrels. 
It erected a_ 1,000,000-barrel reservoir, 


which is now full. 

The East Coast Oil Company recently 
erected two steel storage tanks, each 
of 35,000-barrel capacity, upon its prop- 
erty in the Topila district, and con- 
structed an eight-inch pipe line to the 
Panuco River about two miles dis- 
tant where loading racks for the river 
barges were established. The storage 
tanks were filled from two wells at the 
rate of 4,000 barrels per day. This com- 
pany also has a flowing well in the 
2anuco district, its output being, how- 
ever, only 200 barrels per day. 

Leonard & Company have two wells 
in the Topida district which have a 
total output of about 500 barrels per 
day. This is being also placed in 
storage. 

The companies which have _ been 
mentioned in the foregoing review are 
the only oil producers in Mexico, There 
are many other concerns, numbering 
probably more than forty, which are 
employed more or less extensively in 
exploiting lands in different sections 
with a view of developing oil. Some 
of these concerns have in a measure 
been sucessful, but owing to difficuties 


that they encountered have not been 
able to put their propositions on a 
commercial basis as yet. The = pro- 


ducing area is being gradually broad- 


ened, and it is the opinion of oil ex- 
perts that is is only a question of 
time when a great scope of territory 


extending perhaps from near the lower 
Rio Grande all the way down the coast 
to the Isthmus of Tehuantepec will be 
proven to be underlaid with a wealth 
of oil. While the exporations at this 
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time are being conducted for the most 
part in the section that borders the 
Gulf coast between Tampico and Tux- 
pan, a distance of about 120 miles, there 
is a showing of development activity 
in the region north of Tampico and be- 
low Tuxpan. One of the notable fea- 
tures of the industry during the year 
was the advent into different oil dis- 
tricts of a number of the larger Amer- 
ican cil producing and refining con- 
cerns and financial interests. 


CANADIAN PETROLEUM FIELDS. 


The Devonian and Silurian strata of 
Southwestern Ontario, the chief petro- 
leum district of Canada, have for years 
yielded good supplies of petroleum, 
natural gas, salt and gypsum. Petro- 
leum may be declining in production, 
but that there are reserviors, great or 
small, yet untouched seems to be shown 
by the striking of oil in paying quanti- 
ties a short time ago in Onondaga 
township and the field for profitable 
production of natural gas appears to 
be steadily widening until it promises to 
cover a large part, if not the whole of 
the northern and eastern shores of 
Lake Erie. These stratified rocks have 
their counted parts on the slope lead- 
ing down to James Bay. Already 
gypsum in large quantities has been 
located there and it would seem not un- 
reasonable to entertain the hope that 
the future inhabitants of the clay belt, 
north of the height of Canada, may 
find it possible to light their homes 
with oil, cook their food with natural 
gas, and cure their pork with salt, all 
derived from the rocks underlying the 
farms from which they harvest their 
croas. 

Lambton county, Ontario, has been 
for long years the chief petroleum dis- 
trict of Canada. The wells there were 
opened forty-five years ago, and six 
years ago Tilbury East and Romney 
townships proved to contain oil. But 
the yield in both fields is steadily de- 
clining and in the newer field the rate 
of diminution has been greater than 
in the older one. Twenty years ago the 
production of crude in Ontario was 35,- 
000,000 gallons, while in 1911 it did not 
very far succeed 10,000,000 gallons. Much 
of the greater part of the crude re- 
quired by the refineries in Ontario is 
imported from the United States. The 
oil-bearing formations in Southwestern 
Ontario have great thickness and are 
ot wide extension, and it is quite pos- 
sible that new pools will be discovered. 
The history of the field warrants such 
exvectations. 

The counties on the north shore of 
Lake Erie constitute the natural gas 
fields of Ontario, though during the 
last two years the fields near Moncton 
have given promise of important yields, 
The natural gas product in 1911 was 
valued at over $2,000,000, or half a mil- 
lion increase over 1910. 

With reference to the production of 
crude petroleum, the following figures 
show amount produced annually in 
Canada upon which bounty has been 
paid for the last seven years: 


Gallons. 


To June 30, 1905 
a Mv ceacks pédbebakine 
To March 31, 1907 
To March 31, 1908 
To March 31, 1909 
To March 31, 1910 d 7 
Ue MS ios ca ac aa wee . 10,706,418 
ESTIMATED CANADIAN CRUDE OLL PRO- 
DUCTION, 1911. 
| Divided into districts. ] 
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ham, includ- 
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-—Dutton—, co = 
Bblis Gals. Gals. 
January . 31 
February li 
BONE Sos 000 ss a 
April eds 287 S 
BE) idea's tno 3:0 i44 19 
June ..... at 3.66 a2 
Se Fonesarde 335 30 
5 c4.0-00 149 26 
September 125 19 
October ...... oss . 
November 142 25 
December 154 8 
Totals ...... 3,508 ra 1,775 27 
—Oil Springs—, --Bothwell-—, 
Bblis. Gals. Bbls. Gals. 
January ..... 4,267 17 3,005 12 
February : 32 2.838 24 
PUOPGR “oc cccce 17 2,949 7 
April ckna eee 8 2,815 14 
ME, Saks cave 23 2.870 qd 
MED peas hee's f 4 2.888 lo 
eee i 27 2,984 24 
August 14 8,274 28 
September 30 2,885 29 
October . 6 2,416 22 
November 5 362 27 
December 2 , 802 8 
Totals . 56,248 10 35,093 34 
East Tilbury 
and Raleigh. 

——"———_, --Onondaga-—, 

Bbis. Gals. Bbls. Gals. 

January ..... 3,652 26 300 cs 
February .... 3,167 17 427 28 
DO wh acaes 4,107 13 291 23 
a errr Ss 25 592 21 
May ....+2++- 4,890 22 2,386 5 
BN 6 toss 00 5 1,858 24 
July 3 1,158 9 
i er 3 1,568 9 
September .... 3, 14 2,029 5 
Cen «Ks wane 5,875 19 737 29 
November 5 12 541 10 
December 23 710 pe 
GEE: a nncus 49,027 7 12,601 23 

Petrolia 
(including 


districts not 


enumerated). 
== —_A— -™ 
Bbls. Gals 
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May 12,417 17 
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NECROLOGICAL RECORD OF 1911. 


During the year which ended Decem- 
ber 31, 1y11, sixty-eight men died who 
had been more or less prominently iden- 
tified with the trades represented by 
the Oil, Paint and Drug Reporter. A 
short record of the life and business 
career of each of them appeared in the 
Reporter when the time came. Follow- 
ing are the names, ages and dates of 
death, and the dates of the issues of 
the Reporter in which the respective 
obituary notices appeared :— 





gallons. 


Date 
of 
Isue. Name and date cf death. Age. 
Jan, 
9..William T. Wardell, Jan. 3, 1911...... S4 
9..Wi m H. Jordan, Dec. 29, 1910...... 68 
9..Charles W. Pettet, Jan. 3, 1911........ 73 















}..Horace F. Whitman, Jan, 9, 1911...... O4 
}.. Frederick J. Greene, Dec, 31, 1911...... 53 
t..Henry Wells, Jan. 7, 1911.........+.405 62 
-Lee M. Evans, Jan. 13, 1911......... 6 60 
.Samuel Woolmer, Jan. 14, 1911........ 4 
30..Gecrge Arthur Plimpton, Jan. 13, 1911.. 74 
Feb. 
13..Grarville G. Allen, Jan. 29, 1911....... 46 
27..Charles F. Grosholz, Feb. 22, 1911...... 72 
27..George Hires, Feb, 16, 1911........ 72 
March 


6..George Lowe, Feb. 25, 1911.........-+.+- 
..G. G. Minor, Feb. 27, 1911..........+.. 
..J. H. vant Hoff, March 3, 1911........ 
.Everett Elting, Jr., Feb. 26, 1911....... 
..James M. Whitecar, March 6, 1911.... 
.W. W. Russell, March 8, 1911.......... 





..L. C. Gillespie, March 21, 1911......... 66 
..John Altfield, March 20, 1911........-... 76 
..John Fertig, March 19, 1911.........+..- 74 
April 
3..Dr,. Thomas I. Webb, March 24, 1911... 3 


10.. Bernard G. Amend, April 7, 1911....... 90 


10.. Alfred Burdsal, April 2, 1911 
10..A. A. Lincoln, April 1, 1911.. 


17.. Alexander Richard Lewis, April 9, 1911. 60 





















17.. William A. Elmendorf, April 8, 1911... 92 
24..Theodore W. Fairies, April 17, 1911... 68 
May 
1..Gustav A. Schwarz, April 24, 1911..... 54 
1..Edward H. Wardwell, April 29, 1911... 70 
1..Arthur Edmunds Jenks, April 24, 1911. 47 
1..Edward G. Wells, April 27, 1911...... On 
-Philip Ruprecht, May 8, 1911........... 58 
.Miles B. Preston, May 10, 1911........ 61 
.James Smith, May 16, 1911............ a3 
22..Frank W. Edward, May 13, 1911....... 61 
June 
5..Wallace Procter, May 27, 1911........ 61 
July 2 
10,.Orlando H. Jadwin, June 28, 1911..... 78 
10..Erister Ashcroft, June 17, 1911:....... 37 
10..Constantin Alimonestianu...........+.. an 
Aug. 
7..Daniel D. Philips, Aug. 1, 1911....... 69 
14..William R. Shaw, Aug. 8, 1911.......-- 37 
28..Delevan Emery, Aug. 15, 1911...... oo Se 
28..Joseph Tetlow, Aug. 20, 1911........-+. 48 
Sept. 
4..John Kellogg, Aug. 31, 1911.......... 85 
4..Peder Devold, Aug. 11, 1911.....+...--- 73 
11..Henry Hotopp, Sept. 4, 1911........... 74 
11..Charles Frederick Wise, Sept. 5, 1911. 67 
18.. William S, Cutler, Sept. 10, 1911....... 66 
5..Francis Jordan, Jr,Sept. 10, 1911....... 68 
5..John Eaton, Sept. 16, 19011..........+.+- 71 
et. 
2..John Hornick, Sept. 19, 1911......-... i 
2..John H. Prince, Sept. 21, 1911 ss oe 
2..Sir Samuel Alexander Sadler, Sept. 50, 
TORE bee Seco dbase cara rea venevenertese 69 
23..James F. Gill, Oct. 15, 1911..... Seek ae 
23..Henry Addison Tilton, Oct. 1, 1911..... 
Nov. 
6..John W. Perkins, Nov. 1, 1911......... 91 
..James Farwell Cowee, Oct. 31, 1911... 67 
20..Dr. Charles E, Thomas, Noy. 13, i911. 78 
20..Henry F. James, Nov. 7. 1911......... 70 


Dec. 
4..Hubert Spencer Merrill, Nov. 29, 1911.. 54 








11..Thomas M. Curtius, Dec. 5, 1911...... 48 
11..Charles E. Dohme, Dec, 7, 1911....... 68 
11..Augustus P. Thompson, Nov. 24, 1911.. S87 
11..Eugen de Hoen, Nov. 16, 1911......... 76 
18..Galvin Hotchkiss, Dec. 8, 1911...... 7s 
25..George Holland, Dec. 12, 1911..... Ten 
25..Thomas Brown, Dec. 17, 1911.........-. 60 


oe 


WESTERN PEPPERMINT SITUATION. 


About one year ago it began to be 
very apparent to dealers in pepper- 
mint oil that the stocks which had ac- 
cumulated during several seasons of 
low prices were being exhausted, conse-~ 
quently there was considerable. in- 
crease in vyalues during January, 
February and March, and the holdover 
stocks were reduced to about 25,000 
pounds, so that the consumption of oil 
for 1911 used up all that was grown in 
addition to about 75,000 pounds held- 
over stocks. 

This situation was known to both 
growers and dealers. Growers put 
forth every effort to supply the de- 
ficiency, but some dealers who under- 
stood conditions knew that a one-third 
increase was not possible, consequently 
a large proportion of the 1911 crop was 
bought by these speculators before it 
was planted and at prices which 
usually might have seemed high. This 
caused peppermint not only to main- 


tain the high level it had reached 
earlier in the year, but it went still 
higher. 


As I have said before, the growers 
had planted a larger acreage than in 
1910, and it really looked for awhile as 
‘f they might produce nearly a normal 
crop, but the weather became very hot 
and dry in May, then the troublesome 
worms appeared and between the two 
the acreage was reduced very much, 

Along in June the weather became 
more favorable and what peppermint 
was left in most localities got a fair 
growth, The result was we finally 
produced about 20,000 pounds more 
peppermint in 1911 than in 1910. 

It was the impression of some deal- 
ers that the 1911 crop might be even 
30,000 pounds more than in 1910, so 
with conditions still more in their 
favor. August saw peppermint at about 
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$3 per 1b. At this figure the market 
was supplied quite freely until finally 
there came a. slight break of a few 
‘cents, which, as usual, came shortly 
before the holidays. Growers are get- 
ting wise to the fact though, that 
dealers and consumers are slow to buy 
before taking inventory. 

Speculators in the West have used 
this dull period to try and again re- 
plenish their depleted stocks, but with 
rather poor results on account of 
the extremely high views of present 
holders, 

Many efforts were made by bears to 
break the market of 1911 by offering oil 
to one another and by selling inferior 
quality at a reduced figure, but with 
the large proportion of the crop in 
strong hands and the positive knowl- 
edge that the crop was insufficient to 
supply a normal demand, their position 
was impregnable, so that nearly every 
one now, including both holder and 
consumer, look for another advance in 
the early part of 1912. 

There was much talk of the possi- 
bility of the increase in values curtail- 
ing consumption, but after much care- 
ful inquiry I find the demand has in- 
creased in the United States surpris- 
ingly. 

The reason for this is because grow- 
ers are taking better care to keep their 
fields free from weeds and better dis- 
tilleries are also being used, because 
the dealers now who pay the best 
prices are refusing to buy poor oil, and 
this makes it impossible for growers 
to realize what they would like on this 
quality. Consequently it is not desir- 
able. 

A few years ago there was no differ- 
ence made in prices worth mentioning, 
and everything went, but since the 
consuming trade has learned that not 
all oil is peppermint oil, they are will- 
ing to pay more for the kind that im- 
proves the quality and sales of their 
products. 

This is working for the good of 
growers of pure peppermint and con- 
sumers. It also places Michigan and 
Indiana in their proper places, as the 
producers of the very best as well as 
practically all the peppermint in the 
United States, Wayne county, New 
York, is out of the race and has been 
for some time, not being able to com- 
pete with Michigan and Indiana on 
account of soil and climatic conditions. 

It is estimated there were 245,000 
pounds produced in 1911, against 225,- 
161 pounds in 1910. There are nearly 
300,000 pounds consumed yearly now. 

There are about 35,000 pounds still in 
growers’ hands and same is very 
firmly held, except a few undesirable 
lots. 

I would say here, that if growers 
continue to improve the quality of 
their peppermint and manufacturers 
insist on pure oil, I see no reason why 
this flavor should not become much 
more popular than ever. 
~~} 


TRADE CONDITIONS AS VIEWED 
BY REPRESENTATIVE MEN. 


The accompanying letters from rep- 
resentative Lusiness men in different 
parts of the country speak for them- 
selves. They should be read with in- 
terest, as the past vear has been one 
in which there has been much con- 
fusion in business conditions. 





The Solvoy Process Company, Syra- 
cuse, N. Y. F. R. Hazard, Presi- 
dent. 

The year which has just closed 
showed a fairly satisfactory volume of 
business, and we have every reason to 
anticipate that the present year will 
show a normal iucrease in volume. 

As the articles which we manufacture 
and sell enter into many different lines 
of industry, we believe that the gen- 
eral busivess of the country will be 
fairly satisfactory, since the require- 
ments for our products show that con- 
sumption in general is on the increase. 
Isanc Winkler & B5Bro., 

Ohio. 

The year 1911 has been all right so 
far as volume has heen concerned, but 
as has generally been the case profits 
have been small. 

The outlook for 1912 is not particular- 
lv promising. With the desire on the 
part of everyone to maintain his past 
volume of business, competition will 
naturally be sharper, with the result 
of a further curtailment in profits. 
National Aniline & Chemical Com- 

pany, New York, N. Y., I. F, Stone, 

President, 

We believe the drug and chemical 
business as a whole for 1911 was very 
satisfactory, as the volume of sales 
was large and good prices as a rule 
obtained. For 1912, however, we are 
afraid the outlook is not so satisfactory, 
as recent tariff and political develop- 
ments are such that it looks to us as 
if there would be more or less un- 
certainty for some time to come, and 
business wiJl therefore be restricted in 
the meantime. However, the natural 
Gemands of the country in our lines 
are such that we are always inclined 
to be optimistic and while the year 
may turn out not as satisfactory as 
the past two or three years we believe 
that a fairly normal business will be 
done. 


Cincinnati, 
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The Fred. G. Clark Company, Cleve- 
land, Ohio, William E, Wall. 


As far as the oil trade is concerned, 


speaking purely from our point of 
view, I teg to state that the outlook 
for the ensuing year is very much 
brighter than the outlook this time 


last year. The Western situation in 
the meantime, has undergone many 
changes and the refiners have the mat- 
ter in very much better shape. They 
are getting fair prices for their prod- 
ucts, there has been enormous demands 
for oils within the last four months 
and the prices have advanced very 
materially. 

There are, however, so many dif- 
ferent angles to be taken into con- 
sideration with respect to the oil busi- 
ness that changes come about at times 
very quickly, and while everything 
looks bright at the present time, six 
inonths hence inight tell a different 
story. This time last year it would 
hardly be possible for anyone to con- 
ceive that conditions would be as they 
are today. It may change again be- 
fore the year is out, but we hardly 
think it possible. 

There has been enormous demand for 
oils for export, and it is a great ques- 
tion whether or not the refiners in this 
country will be able to turn out enough 
iubricating oil, at least within the next 
year, to supply the demand. 

Parke, Davis & Co., Detroit, Mich., 

Frank G, Ryan, President. 


Our sales in 1911 were ‘larger by a 
considerable sum than in any other 
year in our history, and we expect 
a gocd and healthily growing business 
from 1912. We are corvinced that, 
barring extended crop failures, the 
drug business will prosper during 1912 
—prosper and grow. But there is no 
denying that the outlook would be 
even better than it is if the dark cloud 
of tariff revision were not hanging 
ever our heads and if the Presidentia] 
campaign were over. On the other 
hand, very reassuring factors are to 
be found in the prosperity of our 
farmers, in the active demand for 
steel and in the large excess of exports 
over imports. 

The Presidential campaign once out 
of the way we lock for a long term 
of high-tide prosperity. Why not? 
One must have a very had case of chill 
in the feet to doubt the continued 
progress of our country in every ma- 
terial and intellectual field. 
Schieffelin & Co., New York, N. Wey 

William Jay Schieffelin, Presi- 

dent. 


The first half of last year showed 
a satisfactory increase of business, but 
a Gecline set in and there was a con- 
—— shrinkage during the second 
ialf. 

While prices have remained fairly 
steady the smaller orders led some of 
the jobbers in various parts of the 
country to make concessions, as they 
thought they were losing trade to com- 
petition, but the fact that everyone 
had been affected by the falling off 
in business evidently led them to avoid 
a campaign of price cutting, because 
there is only one district which now 
appears to be suffering from this evil. 

The year 1912 began quietly, but 
orders appear to be increasing and will 
prebably continue to improve, although 
the proposed revision of the chemical 
schedule of the tariff will upset busi- 
ness in the articles affected. The rea- 
sons for some of the proposed changes 
ure by no means apparent, and mat- 
ters would be expedited if a tariff bill 
when introduced should he accom- 
panied by a memorandum giving the 
facts which led the committee to sug- 
gest the amendments. If these tariff 
qguestions could be settled promptly 
one way or the other, far less dis- 
turbance of business would result than 
is caused by the uncertainty. 

Peter - Neat - Richardson Company, 

Louisville, Ky., M. C. Peter, 


There was nothing phenomenal in the 
year’s business, it was a fair average 
year. The net results were not unusual 
and the gross results would have been 
entirely satisfactory but for the contin- 
ued tendency to greater cest in doing 
business, consequently reducing the 
net returns for the labor expended. 
This presents one hope that the future 
may bring some method to correct 
these evils, namely, that a method may 
be adopted which would reduce the 
cost and leave a better proportion of 
the gross earnings as a remuneration 
for our efforts. 

While one can see, from the stand- 
point occupied by the writer, that this 








should be a good year, even in the 
face of the Presidential election, it 
would seem that if we could devote 


our attention to the problems present- 
ed by our own business instead of try- 
ing to account for unsatisfactory con- 
ditions which we think are produced 
by outside circumstances, business 
ought to be put upon a satisfactory 
basis. 

The Pure Food and Drugs law has 
undoubtedly been of great benefit and 
will continue to be so if its provisions 
are faithfully observed. 

The facts remain that corrections of 
the evils must be made through the 
efforts of the wholesale druggists 
themselves. If this can be done we 
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ought to do well financially. As we til political and business confidence is E Value, year ended Dec. 31. 

have a business that is not easy to so restored as to encourage the normal Quantity, year ended Dec. 31. =©——— 

learn, full of details, without any va- development and growth of the re- 00 —<_? wa.” re 7“ — 

cation season, and without any par- sources and interests of the country. gym:— Rae e 

ticular period of unusual activity and ——— MED, CWMiva iver ivisesis 84,710 107,369 125,849 134,136 176,066 242,984 

ought to be made more profitable if The Lowe Brothers Company, Day- or a shellac ; 

we have sense enough to correct an jue: Dkio Sine i ft ; . and sticklac, cwts........ 135,144 174,081 99,666 493,817 627,619 339,887 

. - Lowe, Secre- 3 “wts 3 30 am” 46 oA Ros oo 

unreasonable expense in doing it. heii aoe : tts ao sete eeeeneeeee ++» 1,419,968 1,500,623 1,485,431 676,494 880,582 1,089,685 
~ a 7 cay : Basic slag, tons........... 15,286 16,588 22,666 25,927 26,985 7 

National Lend Company, New York, The cessation of wide fluctuations in Bones, whether burnt or f es ain ver 

N. Y., William W. Lawrence, Presi. the price of linseed oil during the past anon TOMS. se eeeeeer eres 39,031 44,505 46,876 175,672 201,539 226,174 

ae few months has steadied business to ayant a es * posses 20,321 20,395 34,124 89,147 107,958 193,000 
a great extent and avoided the motive “-niter), tons. 90,207 126,498 128,487 860,86 31,127 
er sie me, ; l L » CONS... sess sees eee 90,2 26,49! 28,4! 860,860 1,161,127 1,189,015 
We .are ilways Yr luctant to make of speculation. We are hearing daily Phosphate of lime and rock ; 89,019 
predictions in regard to the future, from many of our dealers that they are ‘phosphate, tons.......++. , 451,807 455,593 493,413 747,367 722,508 779,706 
but at this moment | am happy to 88Y expecting a good volume of sales when Toc? PUBo nGektsseas 3,237,321 3,344,669 3,491,016 359, 207 401,010 411,851 
7 é eet yy he . . . So ae i « * . ® 1emicals :— 
that the new year has opened with de- spring commences, and the manner in Bleaching materials, ewts.. 110,848 109, 320 148,22 26,938 27,709 36,947 
cidedly increused tonnage in oe tee which our business is opening up is Boracite, borate of lime, i 
departments, and notwithstanding the leasing. We are anticipating a good borate of magnesium, and 
conditions prevailing considered detri- 3 ar =” borax, cwts......+-- ; 321,851 $20,415 405, 895 151,094 176,556 
mental to business “expansion we con- ari eee Sees 1 : 11,000 408,488 418, 662 107,026 107,136 
§ Ss 7 é " , es Coa products, not dyes, 
fidently hope for a better year’s busi- aa . he . QW, c60ddaeeteevvaseo se 69,625 203,718 108,261 94,504 129,899 141,642 
ness than that of the year just ended. Westmoreland Chemical and Color Cream of tartar, cwts..... 70,928 81,983 72,38 257,574 306,999 301.940 
Company, Philadelphia, Pa., Henry Glycerine— 
a C. Stewart, President. Crude, CWtS.....seseeeees 51,959 67,258 111,404 308,998 
; cs ; ; : ’ Distilled, cwts.........++ 10,045 11,806 30,595 75,260 
rms rigs — baa scons We were exceedingly well satisfied Muriate of ammonia, cwts. 5,149 4,946 ‘ "81264 
Pittsburgh, Pa., W. L. Clause, with the demand for our products dur- ‘ — a of pot- den an ‘distin ein te 

President. ing 1911 and are anticipating doing an Soda ‘compounds, cwts.... 177'086 186'260 eaiaae ae car 

The results for the past year were increasing business during the current ge ge a aot cwts. 61, 5,022 

. , : ba tage c ; rear Tartaric acid, cwts........ 39,089 72,117 200, 29% 

disappointing, in that a large volume Year ve wektat 4 a - Unenumerated, including “ee ane 
of business was done at too smali a We are new satisfied that we are acetate of lime, acetic 
profit, because the volume, while large, dcomed to disappeintment, and that acid, acetone and carbide 
was enough short of productive ca- trade in the dry paint business in 1912 é of es a ee ee 2,319,153 2 2,196,671 
: . 4 3 Peay: rj : -urtaile i , re “ rugs and medicines:— 
pacity of the country to produce a © and be a ee ee. Pa, See be Bark, Peruvian...........« 21,645 22,469 20,401 37.169 
sagging market, which ultimately couse of the high price o inseed oil Quinine and quinine salts. 2,720,185 3,184,995 3,291,960 ‘ 98,056 
reached the lowest level in the history @nd the pending political campaign. . CMGRUEMLOG cxccshesesin® cesses,  ohaees  —oueber 1,082,653 1,126/667 — 1,262/938 
F i ° lye s fs (0 “I ie 7@ ,=62,¢ 
of the industry, — What page = the — ; wena i ag “ae 
past year promises to be true during mye -V * . ‘ " used in tanning or dye- 
the current year, and, I think, in a “7 _— Van Gorder Company, ing:— 
large mesure represents business con- Cleveland, Ohio., Lucien B. Hall, Des. sea sf ada : 
ditions. It makes a great difference The volume of our business for the ion seated Seasons aaa eas 41,200 64,040 101,545 49,283 86,803 139,233 
whether there is just a little shortage last year was a trifle more than for * tained from coal tar— 
ef a commodity or whether there is the one preceeding it, and while it was Alizarine and anthra- as 
a small surplus. Hither condition tends not what we expected, suppose we ica nk eee _— wee a =a 298,180 257,883 
to produce a much greater movement should be satisfied. ; “lene dye stuffs...... + 239,956 256,175 264,941 1,318,727 1,452,653 1,414,294 
in prices than would seem to be con- We do not have great expectations Synthetic indigo....... 33,494 28,196 24,287 117,100 "101,249 "85.143 
sistent with the quantity of shortage for nineteen hundred and twelve, it BB ee coal tar dye stuffs 713 257 212 3,965 1,308 895 
or surplus involved. I know of noth- being Presidential year we fear there + gehen ah eae tale 10.051 3 a6 917 ee 143,140 
+ 3 s s : sas a BHO cccccvccesceseccce . Ue 0 < 43,03 RT. 42 
ing that can relieve this situation un- will be more politics than business. punenumerated re eias re 156,511 155,709 117,219 O31 148 298'930 
anning substances— : 
3ark, for tanning....... ° 549,438 560,038 650, 834 225,642 243,128 
BRITISH TRADE WITH FOREIGN COUNTRIES AND COLONIES Gute oe... 6k Whi ex OM 
SUEOE. succor beceee oe 25, +126 Bt 155,102 140,744 
” ET ORRIEEE vcccrnesscacs 559,3 860, 67§ 5 295,16 22° 
COMPRISING ARTICLES OF INTEREST TO READERS OF THE REPORTER Sumac Sateansseneinten 243,840 222/240 228,19 128,092 108, 620 103981 
} SING ARTICLE: NTERES O READER: > RE OR. Valonia oo. eeeeees vs+e 438,420 358,420 © 248,093 27,370 169,948 «121,227 
Imports. painenumeraioa 0-00 °0°5 “paraas “Biges“14ate 15.008 “12,007.90 
Value, year ended Dec, 31. ments:— , 
Quantity, year ended Dec. 31. —_ BATYtOS occccsccccescccees ° 819,703 908,505 965,344 121,397 34.639 
cee an 1909. 1910. 1911. TRE OUUIRG ss caccnes sax ; 19,460 17,297 15.117 96348 86150 
1909. 910. 1911. £ £ £ EE RM oh, sda nk cays Saar’. oes toe 72,618 ces See 

iii ceitaind: * White lead.. 317,579 288,731 335,511 268,707 240,372 é 
Cocoanut, cwts........--+- 500,219 588, 850 315,690 = 1,136,736 Zine oxide eevee 278,829 304,183 349,213 302,417 323,937 369,247 
Cottonseed, tons........... 15,95 21,909 139 562,672 Unenumerated 637,470 860,304 748, 888 683,936 786,167 759,748 
RS -GMIIRGS db 620 ed pon aes 6. 4,336 76,743 386,189 296,82 oe ae = iota > 
Palm, cwts....... 60,775 111,545 968 111,800 223,677 Totals ..++++eeseereeeeee 2,072,541 2,379,020 2,486,691 1,472,805 1,571,265 1,680,382 

Me ooh Sona e ueehex 9 sésaee- | cestss 1,160,540 2,197,397 2,493,509 Fotal of chemicel, 

‘ ri gs, dyes an col- 

Spices :— ors : 2 - = ‘ 
Cinnamon, Ibs.... 1,590,176 1,051,087 1,244,396 25,891 20,856 21,75 i Sar ces Ges eae Seah. ™ TMARSSS) easielas 10,596,598 11,250,685 11,411,832 
Ginger, cwts..... 40,923 42,939 G98) 9OTO2 ~—«10UTTL. «1886S Se  See a: ROE OSE 
NE MED e since snes oe 20,454,898 19,289,870 17,940,411 370,912 414,765 427,978 ‘os seed cake. 34 6 7 one 
Unenumerated, ibe........ 11,575,453 7.214194 8,101,187 227,483 «145,769 «171,999 Finmeng ee tons... +: ities  ierdtZ «= 196 S8e ten.ces = 088,884 1, 128,201 

Laer eee, em ee aT) Sawtee, . eOnee A Seeeeee sinseed cake, tons......... 3,187 2 52,816 889,763 860,015 428,012 

Totals 714,988 682.161 778,423 Rapeseed cake, tons....... 16,222 23,169 51,091 81,351 111,034 212,707 

@ cosccccceccoccseces = cesses é§é§ seveee =é§ seeees 622, 0% Se, 10: a Unenumerated, tons....... 34,712 32,410 35,289 191,248 185,671 194,299 

Saccharin and mixtures con- i E meee semana ete. wey — = < 
taintimg saccharin or Totals, toms.......+.+++- + _ 328,763 317,066 337,425 2,130,394 2,109,604 1,958,309 
Dare s : : 
other substances of like Paraffine WZ, CWte..cccees - 1,049,004 1,064,369 1,012,848 1,126,035 1,017,014 815,838 
nature or use: soap 

Ore 1,079,588 1,369,168 1,391,106 15,391 14,313 14,521 Soft soap, Cwts...-......++ 1,969 1.956 3,441 2,515 2,328 3,879 
Mntered for e cons . Household and laundry 
Entered for hom ynsump 3 
TOMES Ves. beau ons 584,872 647,770 OREM. isxens meas eaenes soap, in bars or tablets, 

ie ceaitien POW, noee ese sererccees «+. 190,046 187,164 178,115 227,052 225,358 212,688 
oe 299,147 olishing and scouring 
ee CWB ccccsccvccsssd § sesece  veeces 1,299,147 er ° Sn eee ae 946 3,874 1.450 1.764 4,754 

to eee se re ; 35,790 291 43 37°45 "1h "4 
From Egypt, tons...,... 331,608 | 358 1,662,485 Toilet, cwts....... 13,109 ao tee oS os oes 43.400 
From British India, tons. 177,088 197,773 2'630,112 Unenumerated, cwts 103' 627 ae SS, 148 99,995 95,058 
From other countries, tons —91, 681 100,827 573,266 wi in a il a 5 eres 108,198 76,702 70,904 84,689 
itatee entees eot _.. 600,377 690,171 596,959 4,152,087 “F805, 863 - Woteh wits ob meee see fhe nceses 624,704,957 678,257,024 680,559,175 
Flax or linseed— Exports of Produce and Manufactures of the United Kingdom. 
From Russia, ars........+- 179,377 229,504 183,199 713,246 608,361 
From United States, qrs.. 35,293 22,645 1,217 59,528 4,363 Value, year ended Dec, 31. 
From Argentine Repub- ® Quantity, year ended Dec. 31. cr 
He, Qrs......+. eseseeess 873,617 398,062 331,464 1,829,989 1,139,651 1,114,917 me 1909. 1910. 1911. 
From Britsh East In- : ‘ 1909. 1910, 1911. £ £ £ 
AT eR ae 540,161 774,665 833,107 1,250,918 2,409,281 2,847,649 Oils, refined:— 
From other countries, qrs. 68,980 53,385 44,887 169,588 174,012 153,246 Cocoanut, cwts....... osaie 121,105 228,109 221,302 430,663 
Saves Staite ditentinanialentetas Ls silanes einsteiininielaiaatataaas Cottonseed, toms........... 21,590 29,501 874,571 
ee, G0. os iisanwaabaae 1,697,428 1,478,259 1,393,874 3,762,191 4,495,718 4,728,536 Olive, tunS........eseeeees 68 49,125 
Rap Ps Cn nc ieee vcccinese 16,527 3,710 23,458 
,ape— eames — — en —————— Se ee 
ae ee as: nae aa ue UM (1 DID) Sitka dspisiecbones Weak aes vedere $24,211 1,377,817 844,959 
dies, qrs...... veceeeee 110,109 285,414 132,710 200,887 so  ase.og5 Grease and unrefined tallow a Ge ; ees deine 
From other countries, qrs 19,503 6,389 15,004 44,350 15,399 35,305 ont SRUDAL TOUS, OWES: «00 712,369 719,705 570,187 929, 228 965,685 730, 186 
MeNRIR. GOB); cccéccs panne "439,703 25 32 839 194 261.286 43.530 431.376 Cocoanut, unrefined, cwts.. 61,247 73,173 39,403 89,327 126,710 72,827 
otals, QF ' Vit i 199 261,286 143.530 431,376 a ng wnreained, CMs cece ; 61 ‘ aoe : 3 3.457 11354 7265 
Soya bean ‘alm, unrefined, cwts..... 082 8,214 28,635 2,252 84,801 53,062 
“4 5 + = ona = o Oil, seed 
7r eS ee 96,98 mee owkssas 3,706 866,615 © ¢ 
Seaee Fueeeate SOEs = 207% ont’ aan ai S vs cceeeee «SGD. "To Germany, tont....+.35». 5,140 52,943 141,723 146,822 
From Japan, tons.. : adieae hha 149,958 < oa , - : 1,068, 898 25,960 a char rlands, Sons pA eo 8,160 35,6 
From other countries, tons: ..... 177 ae 738 a te eee eee Tas 
o4 . a ~~ an an “ SS Re eee, cae To Egypt, tons... ye oeeee ; ‘ 1,502 
Potala, OMS. cc cccccecs ie veneee SRG. tends 8,047,048 1,652,383 om : ; Ve 
en totts oanehaeenin' tian a © 212 Ra o * ~ © Dax RAD "02 & ye iy I OO Se Se sg 3,116 119,304 
Unenumerated, qrs........- 2,313,685 449,882 300,458 3,265,502 923,549 564,250 To British India, tons..... 1,079 37,750 
Oils:— To Straits Settlements, tons 393 14,994 
Fish— kn eres, OE ‘ 75 87 2,781 
Train, blubber and sperm, ro Australia, tons......... ,783 ° 5,892 188,468 
SN *sverhvnnkecavebeks 46,101 1,252,663 To Canada, tons........... 1,946 2,874 68,252 111,341 
Cocoanut, unrefined, ewts.. 539, 686 1,001,227 To other countries, tons... 21,567 34,905 26,496 553,991 1,134,565 971,168 
Olive, unrefined, tuns...... 4,788 6,905 200,619 Total 
Palm, unrefined, cwts...... 1,762,641 1,994,385 2,474,320 Cottonseed oil, unrefined, 
iicaiane ROU SctcaairicaOen tees 194 411 3387 4,718 11,979 9,317 
gg ee 1,185,510 187,318 ,33 16,080 3,310 1,621 Linseed oil: 
Lamp oils, gals.......... 146,817,880 138,828,483 5,869 | 2,294,606 1,850,918 1,708.9 Pure, tOMS...+..++.+4+ : 20,009 21,468 23,555 536,516 837,712 1,050,956 
Motor spirit,* gals....... ) (55,049,210 68,167,317 ) f 1,340,551 1,612, 26' Not pure, tOnS.....c+.- 2,303 8,021 3,326 54,538 98,851 120,403 
, ‘ . - 
Spirits, other than motor } 51,923,281 4 + 1,212,692 Rapeseed oil, tons........ 5,052 5,052 6,258 136,448 141,368 188, 74 
SONNE, WM sci cs sient | 239,948 5,680 | 4,872 261 Soya bean oil, tons.......2 § 20,407 2 § 628,125 
Lubricating oils, gals. 53,902,864 58,560,651 60,526,259 1,631,365 1,705,866 1,662,725 Other seed oils, tons..... 5 15,646 38,944 i 1,6955 355,161 1,122,146 2 62,394 
GOS Gib, BOIS: ccossccosese 71,586,006 57,507,131 58,008,510 690, 186 477,704 417, = ae — —_ ae <a — 
Fuel oil, gals 32,687,326 34,363,276 33,074,138 276,273 262.455 2206 Wetele. -GONS. icone sacs 43,204 68,891 55,578 1,087,381 2,212,056 2,049,989 
Other sorts, 733,819 3,448,126  ...... 17,206 59,854 Bleaching powder:— , 
————--—- -—— — — —--_—___ —___- —— — To United States, cwts... 572,360 625,674 536,635 116,856 123,273 105,980 
Total of petroleum, gals.358, 102,867 345,469,836 365,880,233 6,121,202 5,662,882 5,693,901 To other countries, cwts... 339,494 881,907 377,047 79,980 87,264 88,721 
ee ee | os ee Totals, CW... 0005500. 911,854 1,007,581 913,682 195,836 210,537 194,701 
RO CORE 064 cnnak ene ‘ 902 3,557 19,749 22,984 98,129 ©0oal products, not dyes:— 
Linseed oil, pure, tons... 19,¢ 37,242 28,847 491,297 1,252,141 1,170,165 Aniline oil and tolui- 
Linseed oil, not pure, tons 1, 1,221 381 30,395 25,477 13,301 dine, IDS.....+eeeeeeeeeee 2,050,639 1,834,861 1,606,244 43,639 42,241 39,814 
Rapeseed oil, tons...... 11, 13,489 8,408 295,915 859,166 246,193 Anthracene, 1DS....-+..+.+ 1,809, 862 88,523 680, 544 5,717 170 1,804 
Other sorts, tons........ 7,095 12,455 12,526 221,418 398,597 440,334 Benzol and toluol, gals.... 2,380,201 2,672,768 4,068,739 81,120 89,197 137,193 
Turpentine, cwts.........- 433,375 472,247 480,130 699,807 1,001,216 914,028 Carbolic acid, cwts........ 95,681 141,557 160,475 104,296 118,484 162,503 
Soap stock, CWtS.....s.sseee 82,760 20,178 am 33 wm ne SS eae... Se ee a 
Tallow, unrefined and stear- nish, gals........++.. “sees 2,673,377 2,180,142 2,132,912 43,261 38, 449 41,006 
ine:— : Naphtha, gals.......+. 773,13 808,790 934,8 088 28, 34,2 
From France, cwts........ 40,134 43,756 31,056 83,097 93,005 53,305 ionhdbentoae nae saa ie 190 376 76,839 73 004 F380. ao rer eine 
From Unit i State ‘ 263,385 48,089 140,824 389,239 77,411 220,480 eee, BUN. cacase sho 00d 9,957,057 9,262,483 9,317,470 595,416 719,108 833,845 
from Argentir Republic Tar oil, creosote, etc., gals. 26,821,756 34,558,053 29,728,992 399,415 464,528 897,431 
Gh. sep Adneekeenacenceee 429,637 412,628 437,519 661,252 741,98 Other sorts “wts "9R@' a 4 se "4R2 QA7 a7 mm ao ane 
1 REE waaeees or one 497.519 1 981 282 1 741.981 Dther sorts, CWt®..... 000 386,231 344,605 a 463,347 119,798 133,514 _187,639 
grom a manne et. owts . 25 e.008 oe eae iene 680, 588 NES ciasseecekaawenie a petehe..— ‘asesae (f -mesanss 1,455,210 1,678,783 1,882,660 
i" er coun ¢ cwts ovt 2,72 398 307,213 ’ > ~ 2 
, ae | «D1, 890,411 __ 807,213 Copper, sulphate of, tons. ... 44,830 42,706 79,831 854,278 783,425 1,508,990 
Sau bakes: Cetasacdad 2,196,556  2,462,77 2,2 i 3,359, 968 3,671.24 ye stuls:— 
_ _ setae : 196,556 2,462,771 2,208,664 3,359,962 4,194,489 3,671,248 Products of coal tar, cwts. 54,255 56,080 47,901 203,974 196,215 178,682 
Other sorts, cwts.......... 202,68 592 35, BE 36, 868 li 23,12 
*Duty has been paid on 4,027,076 gallons during the month ended December 31, 1911, and ; " ee — = ae on a oo 
on 58,418,763 gallons during the year ended December 31, 1911, Totels, OW. <6 ss ncvdacane 256,939 245,672 213,851 340,842 337,349 301, 805 














Glycerine :— 
CHUGC, CWE. oo sc ccccsccens 
Distilled, cwts..... 


Totals, 
Manures: 
Sulphate of ammonia— 
To Germany......... 
To France..... swe oe bes 
To Spain and Canaries... 
To Italy 
To Dutch E 
To Japan 
To United States 
To British West 
Islands (including 
hamas and British 
ana) 
To other 


OWES. ccsoe 





India 
Ba- 
Gui- 


countries....... 





Totals 
Superphosphates ; 
eS OC Ree 
Unenumerated 





Totals 

Medicines, 
and medicinal 
tions: 

Opium, dried and pow- 
dered in the United King- 
dom 

Quinine 

CREE PRINS Sb: w-5:4 bork 8 «hale 


of 


comprising drugs 
prepara- 


manures.. 


Totals 
Muriate 
Painte 

terials: 

BOO. 6.0.486 0006066 o 40K ees 
White lead.. geek eee pede 
DRO OER) i i600 apensecvee 
Unenumerated 


ammonia 
colors and 





of 


ma- 








Totals 

Soda compound 

oo See pase 

Soda _ bicarbonate.......... 

BOAR CAUBUIC... 06 cr cccseccss 

Soda chromate 

chromate 

a ash 
; Soda . 
a Soda sulphate (saltcake)... 
Soda, other sorts.......... 





Tutals ooh 
Sulphuric acid.. 
Tartaric acid 
Chemicals, other sarts....... 





Total of chemicals, 
drugs, dyes and colors 


seed cake, not sweet- 
ened: 

Cottonseed cake, tons...... 

Linseed cake, tons.... ‘a 

Rapeseed cake, tons....... 

Soya bean cake, 


Unenumerated, 


Oil 





Totals, tons... 
-araffine 


Total of soap, cwts.. 


wax, cwts. 


Total value of ex- 
ports, the produce 
and manufacture of 


the United Kingdom 


Exports 


Oils, refined: 
Cocoanut, cwts. 
Cottonseed, tons 
Olive, tuns...... 
Palm, cwts. 


Tee 5586s 
Spices: 

Cinnamon, Ibs 
Ginger, cwts...... 
Pepper, Ibs..... 
Unenumerated, lt 
Saccharin and 





c 





mixtures 


containing saccharin or 
other substances of like 
nature or use..... 
Oil seeds: 
Flax or linseed, qrs 
Rape qrs. ee 
Oil: 
Cocoanut, unrefined, cwts.. 
Cottonseed, unrefined, tons 





Olive, unrefined, tuns.. 
Palm, unrefined, cwts.. 
Petrolcoum 

Crude, gals... 

Lamp oils, gals . 
Motor spirit, gals..... 
Spirit, other than motor} 

spirit. gals ‘a 

Lubricating oils, ga 

Ar ee ae 
Fuel oil, gals.. 

Other sorts, gals 


Total of petroteum, gals 


Soap stock, cwts...... _ 

Tallow, unrefined, and stear- 
ine, cwts.. 

Gum: 

Arabic, cwts sl abe 

Lac-dye, seediac, shellac 
and sticklack, cwts. 

Manures, guano, tons 
Quicksilver, Ilbs...... 
Chemicals: 

Boracite, borate of lime, 
borate of magnesium and 
DOFAE, CWE. 2200 siaeus 

Coal products, not dyes 
QUE, . 62d fateoe alate ee 

Cream of tartar, cwts... 

Givcerine 
Cries. GWER.s ss 00s 005s et 


Distilled, ecwts 


Muriate of ammonia, cwts 
Saltpeter (nitrate of pot- 
Gah), CWES. 2. cccce seeté 


Sulphuric acid, cwts 

Tartaric acid, cwts. 

Unenumerated (including 
carbide of calcium) 


Drugs and medicines: 


Bark Peruvian, cwts... 
Quinine and quinine salts 
ORB, w~ccveeveveseresssese 

Dye stuffs (other than dye 
woods) and = substances 
used in tanning or dye- 
ing: 

Dye stuffs— 
RP ee 
Extracts for dyeing. 
Indigo, cwts f 


‘anning substances— 
Bark for tanning, cwts. 
Extracts for tanning 









Gambier, cwts....... 
Myrobalans, cwts........ 
Sumac, cwts.... eae 
Valonia, cwts...... 5 sale 
Unenumerated, cwts..... 





tons...... ? 
tONB....... 5 


1909. 


115,950 
84,190 


200,140 





2,311 


B0,579 


264,142 
141,422 
218,813 
139,816 


764,193 


1,300,861 


131,202 


180,845 
377,060 
42,265 


1,543,012 
2,148,180 
1,918,892 


241 
1,585,454 





4 2R4 


1 






TF 


422.678 





95,181 
144, 864 
6,954 


6,671 
130 
C30 


193,039 


110,470 
SAS, 266 


1,322,970 


1909. 


7.841?” 

1,960 
748 
504 


77.428 
751 
6.960, 288 
5,938,480 





40,230 





44,706 


1,278,244 
O84, 776 
THO, S36 





1,068,778 


29,440 


67,762 
2,006 


SOS 











40,100 
4,023 
361,780 


3,000 





13,619 


Quantity, year ended Dec. 31, (— 
coon A - = 


1910. 


149,976 
&8, 086 





238,062 








229 


401 








782 


478 


SO4 


221 


488 


004 





10, 


150 
682 


164,590 


175,422 
280,824 


1,492,463 


of Foreign 


A 


1910, 





350,001 









410 
5,011 
7,482 


97,d40 


167.067 


112, 6 





° 





a1 
401 
1,205,090 


19,276 


1,295, 752 


53,068 











184 


9,296 


DTN 


24, 260 


3.7e9 
2,574 





Colonial 





OIL 





. 1999. 
1911. £ 


126, 986 
106,560 





29,130 


5,050,452 
31,048 
327,942 
691,289 


291,883 
9,353 
950 


15 












4,380,751 





1,718,086 
168,247 


154,056 


30,104 
367, 647 
48,421 
1,958,495 


168,421 





2,297,773 2,404,667 
2,479,098 
S18 736 
1,€21,098 


86,048 
268,5°5 
1,168,871 


476,500 








6,678,880 






6.985 
3,006, S58 


16,785,019 


$1,544 
Low 


2.950 





642, 660 


118,665 
285,010 


1,650,409 


O78, 166 
407,024 


1,536,568 


37S, 80,547 FS0.384,7 


PAINT 




















Value, year ended Dec. 31, 


1910. ie 1911 


L i 


358,565 


314,615 


653, 180 


80,585 
9,681 
661,046 
21,429 





159,048 
389,148 
3, 3, 830,096 





851,031 


i855 


4,922,458 5, 


24,091 
S66 





1, 376 «1,859,189 
1,875,583 2,018,251 
171,201 186, 956 





38,118 
40188 
44,595 
2.208,695 2 
2,693,205 2,829,537 
470,973 535,592 
118.144 30,909 
861,081 793, ¢ 


173,088 119,751 
40,826 3,667 
98,466 € 
132,22 


1,874,752 = 1,3 


$64,542 

51,792 38,816 
31,298 38,240 
3 2,964,390 











1,082,549 
1,087,183 722,145 
288,457 472 
1,797,545 1,082,847 
772 454,282,460 


Merchandise. 


Value, year ended Dec. 31 


Quantity, year ended Dee. 31. 


1909 
1911. £ 
10,388 13,410 
787 51,058 
627 54,028 
oo 408 
118,904 


16,559 
38,400 
90,012 
107,240 


OT5.007 





141,201 


102,714 
24,794 


80,001 
1,900 





62,438 168,108 
TSS 
1 } 









804,445 


1,226, 
86 
718,021 

3,655,446 | 

7 19,637 


1,010 
28,825 


24 
1,275,748 71,190 
70,411 18,055 
$85,016 M44 


119,561 
761 


45,574 
35,740 
270,097 


9,420 
183,096 





281 


18,284 
11,985 


17.066 








os 
red 
&,000 
7 
5,194 
£46,122 
5,754 13,650 
210,605 6,487 
2} ’ ? 
x' f 
28,345 33,157 
s 10,167 
2,839 62,474 


162,418 


4X2, 320 


cone 46,957 
11,003 43,748 
7,986 47,136 
68.060 42,777 
12,764 5,539 
1,779 7,976 





A 


1910 








11 3 266 180,475 
748 1,245 
527,707 270,278 
TA 5,008 
220), 2003 124,460 
q o14 
Oss 

1, o40 
7 

5,041 

251 

4 

93 

cs 

Gay 

142,177 198.912 
200 1,814 


2,000, 367 


, 259, 427 





60,179 129,124 

221,249 159,962 

2S,6S8S 16,568 

207,803 250,057 

not 250 
3,311 
40,257 

49,8433 4.872 

4 2,701 

3 S11 

6.521 7.710 

0 

15,207 28, GO2 








19,517 9,548 
4,972 5,722 
35,073 

11,062 

46,906 

178,425 187,587 
36,576 28,142 
14,564 14,340 
: > 2,491 
31,115 

5,886 

3,362 894 


AND DRUG 























REPORTER 


Quantity, veatr 





ended Dee. 


Value, year ended Dec. 31. 


31, = A 























































































































































































- ~ 1909 1910. 1911. 
i909. 1910. 1911 £ £ £ 
Painters’ colors and pig- 
ments 
3 ee 4,410 2,250 437 698 377 
ic 1 oxide, cwts 500 see 
Red lead, cwts.... 27 . 152 
White lead, cwts 40 1 676 60 
Zine oxide, ewts 1,405 1,684 1,641 2,152 
Unenumerated, cwts 16,426 11,648 28,647 20,136 18,681 
Total of chemicals, 
drugs, dyes and col 
ors 1,831,322 1,939,126 1,426,824 
Total value ef exports 
of foreign and co- 
lonial inerchandise.. 91,344,819 103,761,045 102,720 799 
IMPORTS INTO THE UNIT<D Acid, Pyrogallte. 
“, Pounds Dollars 
STATES. 1908 aa 
Acids, Acetic or Pyroligneous. ae 
Pounds Doll 1911 
BOUTS e CoC bc eens 72,799 8 
BI winan des 149,009 18,652 
1909 1,126,256 178.961 Acid, Salicylic. 
2 1,069, 151 90,785 Pounds Dollars. 
SPae en x TRSSG 6,172 wT... 9,181 2 7 
oo N67 
7 ‘ fy. O68 
Acid, — — 1910 10,478 
ounds . 1911 - = 
1911. 1,170,485 218,676 . 20% 
Ac Ss ric. 
Acid, Arsenic, eid, a _ 
Pounds Doll: 1907 sg 
1907. 614,406 2S ¢ ens 
1908. . 9,606 1909... ts ae 
1909.... 19517 1910... 
10. . , 64.567 REE tte a eee wena ws 
os 1911. 
1911. 3, 95,422 : 
ei ~ Pe 
Acid, Benzoic. Acté, — i 
Pounds Dollar 1911 "26 610 Dollars. 
ONT. 65: 615,430 ; mayo 3.451 
RS ek S00. 2 . >= v4 ; 
1909 491.7 Acid, Sulphuric, or Oil of Vitriol, 
1910. 364.650 7 Pound Dollars. 
Wil 502,878 Res 2 a6 5a ain Shiai es 124, 
Sati tanate > Ace aae RS, RP? 
RFR £206 
Acid, Horac me 6.648 
Pounds 11 38,079 
ee eer” 796.261 wed 
= +o Acid, Tannic or Tannin, = 
Mp atenaamaiae cal 416,842 i Pounds Dollars. 
1911 343.004 yal opees 381 2.797 
OUR, . Oy HIS 
19/9... O86 939 
Acid, Carbolic. + 8.196 371 
s eta 
W907. . 
1998 Acid, Tartaric. 
1909... > ds ollars 
1910... 1007. 53%... a “i tr 
72 Sel eee aa? 1908. Tens 
1909 
Acid, Chromic. 1910... 1,463 
Pounds Dollars 1911... 72,204 
W07 303 
Dep ie 407 Acid, Valerianic. 
1900 oud > * . 
1910 1.540 1907 ro Doers 
1911 1.456 1908,... ® 249 
1909. . 7 42 
ia Sead 1910 1,191 
Acid, Citric. ; 1.44 
Pounds Dollars, 11 1,088 
1907... 149,208 
1908 171,765 
1909. ... 245,010 iiew 
1910... 142,001 a. 3 oe oe 
1911 7,847 1908, 54.887 
1909 47 1e2 
Acid, Fluoric. ae 47,615 
Pounds Dollars 191 59,079 
1907. 771 +8 
1908... T6955 4,200 Aconite. 
1909 : 46 16 Pounas Dollars. 
| er 107 2 261 
1911 lon 6 1908 . $395 
190, 
Acid, Formic. 1910 aise -- | ——— ‘ 
Pounds 1911. 7.959 613 
1907 
190S Albumen, Blood. 
1990p. Pounds 
1910 1907 09.256 
1911 1908 70,488 
Oo. . 265.505 
Acid, Gallic. 110. 196.472 
; a 1911 116,439 
eS 
1908 Albumen, Ege. 
10g , Ae 
1910 a 1907 Poun 1s 
SERS abs 1208 
1900 
Acid, Hydrochloric or Muriatic. ae ; 2 
Pound Dollars . 349,960 
1907. S310 140 
1908 6SO5 29) Albumen Not Especially Provided 
1909 S520 2 For. 
ait 1,143 . bt Pounds Dollars. 
oo 197 9,219 1,284 
1908 995 124 
Acid, Lactic, 1909 = 
Pounds Dollars. 1910. 1.24% 
1907.... $7,708 191t, 442 
1LHOS , &2. 071 
en 185,935 Alcohol, Wood, 
te 218,004 “ : 
wil 201,371 oo7 Gallons. Dollars. 
17 $6,607 21.420 
Tos 7.883 2510 
Acid, Nitric, 1909... 18 "112 
Pounds Dollars. 1910 vs 13,413 5.696 
107 1,220 co 19 168 319 
108 me 3 
ince ; a0 10 Alizarin, Natural or Artificial, and 
io - Dyes Therefrom. 
Pounds Dollars. 
17 8,949,813 U 
Acid, Oxalic. 1908 149,81 674 ate 
1Ta08 : 7 700 
1907 PEEL 647.948 
19s inl 709,909 
10) 
1910 - . 
i011 Alum, Alum ( uke, Patent, Sulphate 
of Alumina, Crystals or Ground, 
tcid. Phosphoric. 1007 Pounds Dolla S. 
Pounds Dollars ne = 24 
7 ; = 9979 1908 2 2h, 
re a4 9079 Ld. : ne 
oe van 402 coos" kaa > 3.568 
ww BOG17h o1 1 11,908 
1911 105,007 
Alumina, Hydrate of, or Refined 
Acid, Phthalic. Bauxite, 
Pounds Dollars. a Pounds Dollars. 
1907 19,190 4,457 1907 27,512 1,296 
1908 2? O10 4.415 1908 860,198 
1909 8,248 1900 20,310 
WIM 39,044 1910. 1,538,619 
Wi 52,474 1911 1,998,908 
Acid, Picric. Ambergris. 
Pounds Pounds Dollars. 
1907 97,441 1907 22 8.308 
1908, 21.597 1908. hea 12 2.652 
1909 100,307 1909... ‘ bdae 2 300 
1910 1910. bi 21 4,001 
On ds ca 47,700 eee 171 22,518 


































































































































Ammonia, Carbonate of, 

Pounds. Dollars 

., ae ceedesves 527, 2, 840 

1908.... 600 2 

Ea cvecece " 414 

1910.. ; {85.80 

TORR 066.06 0 ° 2,877 

Ammonia, Muriate of. 


Pour 

















1907 14,7153,62 
1908 - SOO7D. 0S 
1909.. ° 7,575,488 7,500 
1910 12,573,713 616,101 
1911.. 13,951,116 668,025 
Ammonia, Phosphate of. 

Pounds 
1907 f 
1908, 
S166 6.seab00e0 
1910... eons 41,007 
WORD. ceccces 68,089 

Ammonia, Sulphate of. 

Pounds Dollars. 
BS od CAN 6b 56 6p oe 65 33 1,770,: 
SSAA 
BE ceo csctiococeses 
er 6a 
BOER s Se cceecesseeses 

Aniline Salis. 

Pounds 
DEES eCockeconcvenee + 9,869,635 
BN 4.4 c'n0e e000 
Sree 
TG eevee 
| ae 





Annatto, Roucou and Extract of. 















Pounds Dollars. 
BOT sc cccce 651,595 
1908. 
BPG s csccscee 
| | 
BOAR svcccee 
Antimony, Salts of. 
Pounds. 
MES Gees bbebeovese’s 585,389 
SCS sé ee 90000006 709, 662 
MAGS Dét so ceeessee 595,095 
DNs 40 deeds ede 414,713 20,407 
DEES £00 1s b0d 000008 942,616 50,371 
Apatite. 
Tons Dollars. 
RCRA E harkbedees's 1 18 
sis t¢ebense¢ee’® M% 9 
MR ceescverectoccce 2,926 19,023 
DPcschseaeseobtee .§ijsseues- éq4  ‘@eeeee 
Me SGCecedseeeeee 8  seec0e jqg- peesee 
Argols or Crude ‘Tartar, or Wine 
Lees, Crude, 
Pounds. Dollars. 
Ditters idevenedes 30,515,017 2.558, 240 
SE DAR dd-0h4.0'0.00:00 0 26,471,774 2,289,956 
TED 6.090 0:0. 60:0666%0 32,111,324 2,640,003 
eee 28, 264,058 2,218,514 
DUN eser cede ctssece 29,269,977 2,940,188 
Argols, Partly Refined, 
Pounds. Dollars. 
: 2,634 
2! 14,200 
347 
3,893 





3,130 


Arrowroot, Unmanufactured. 












Pounds. Dollars. 

ee 1,076 158 

OE ee 1,478 

ThE) sexs 0000.8 e0 102 

cc eebed bkee's ome 140 

Ee cdes'eti 63006608 514 

Arsenic. 

Pounds, Dollars. 

3997 Widwhe geese «6:0 2, 829, 828 406,129 

m § 0,843 503,009 

1909. 10,048, 793 378,778 

ec khns tee news 5,981,717 218,458 

NRA SS6-0'6: 6.0540 0-5-6 6,916,069 203,766 

Artists’ Colors. in Tubes, Pans, 
Cakes, Ete. 

Dollars. 

0 ee 05.871 

Si ad's o0 go ae 105,888 

Bsc 109,958 

ra TO. 882 

SE 80, 150 

Ashes, Wood and Lye of, and Beet 
Root Ashes, 

Dollars 

Gk ck we wn'aaans 66 Ni 
RE RRO eS Oe 
ise tesieera seo waca's 
DC ectidecensehs deenen 

tiitesnccchas. _. dad'acie 5DO.973 

Asphalium and Bitumen, Crude. 


Dollars 
cans ibs nae ktinecs ‘57! 

















es 66 5 b-0:8%0 con 
0 
a 
a 
Balsam Copaiba, 

is Pounds. Dollars, 
1907 COR erensececsere 225,988 74,614 
Sa wha a'0'e6-sa 40-0 . 372,802 98,699 
1900 Perry Se ee 73,095 
Ts Ads ea nbe tthe 66,279 
ES ad «gen capes 56,918 

Balsam Fir, 
Pounds. Dollars. 
a 7,131 
nih hei dss o aieae 3,565 
aE eas 45 hho 5 2,375 
BN ik400-46000%060 8,432 
Sti weakacedeshias 15,788 7,128 
Balsam Peru. 

5 Pounds. Dollars, 
DAE chake caked eos 11,817 
1908 Ts Oe anak eae AG 26,171 
APRESS 24,217 
ast sks ob nadann se 49,132 
i @aos ines at keds 37,910 47,840 

Balsam Storax. 

Pounds Dollars, 
SEER Ree 11,861 1,645 
1908 7,063 1,047 
1909. . 19,582 2,449 
1910... 19,189 2,226 
11) 26,544 8,309 

Batsam Tolu. 

Pounds Dollars. 
1907 ,069 8,865 
1808 585 5,127 
verre. 9,668 5,58: 
1910.. gaas . 15,946 7,178 
3021.... aaa a a 21,802 3,328 














OIL 


PAINT 





AND 





Barium, Binoxide of, 

Pounds. Dollars. 
1907 144,483 
1908 200,932 
1909. . 225,588 
1910 674 
Iglt $47,129 

Dollars. 

1907 65,468 
1908 
1909 
1910 3 
111 2,742,486 


Bark, Cinchona or Other from Which 


Pounds 


Quinine May 
1907 
1908 
1909... 
1910.... 
1911 


Bark, 
Cords 
LMF 
1908... 
1900 
1910 
1911. 





Hemlock. 





Extracted. 


Dollars. 
381,216 


Baryta, Carbonate or Witherite. 
































Dollars. 
1907 37,140 
errr rer cre 23,290 
Diss vod ce stasthwa 26,779 
ol ae 3,090, 28,749 
SORE ia ccevcssepuese 4,254,068 33,790 
Baryta, Sulphate of, or Barytes 
Manufactured. 
Tons. Dollars, 
| RR AERP re a oe 8,480 81,447 
SE ein avveskeass's { 984 
Pe aciceensene be ,156 
BBE cvccsccssesess 27,191 
| erry 26,462 
Baryta, Sulphate of, or Barytes Non- 
Manufactured, 
Tons Dollars. 
BOOT ose ccnceeses 12,022 43,033 
Se acuccaceeuatncs 18,118 82,911 
1909. ... 13,378 47,505 
Sai w cece 10,620 32,110 
Beebe iscuvenes 18,394 15,062 
Bay Rum and Water. 
Proof gallons. Dollars 
BOE cceceescecees 1.347 609 
ee even 1,918 1,504 
BP ntttecesecceese 292 280 
bs 6a6oees- oe aw 505 661 639 
BORE cc cesnoces 675 656 
Beeswax. 
Pounds. Dollars, 
Kon 0.00000 0400.08 918,905 265,172 
Ms nyse eudbetes eas 672,437 194,770 
IOOD. ccc scccmccce 764,895 231,559 
Pao vbvecavee 979,699 284,407 
| eee 904,960 270,119 
Bismuth. 
Pounds. Dollars. 
Ds +de>eaasadasae’ 216,087 262,775 
tS ys taba chvsae' ess 2 3 313,919 
SAPP errs 176,775 274,666 
Dae ube beecnee rears 200,221 316,838 
1911 321,360 
Blane Fixe, Satin White and Artifi- 
cial Sulphate of Lime. 
Pere 
1908 
1908. . sone 
Se 
1911 
SOOT oc eee 
1908 
Toe, . 
Tore 
BPO 6s eben tine 
Blue—Berlin, Prussian, Chin 
in Pulp, Dry or Gro 
Pounds Dollars 
1907. 192,211 39,445 
Ere are 
1900... 
1910... bf 
SEs us vbeeeeewes 189,681 





Bone Black, Lamp Black, Ete. 


Pounds 




















eGR  ivaniadee 820,157 
1908.... 849, 767 
1909... 570,950 
1910 1,295,258 
ar 
Bone Dust and Ash, 
Tons. Dollars. 
1907... 6,157 140,683 
1908 276,770 
1909 543,048 
A 882,407 
191l.. 1,154,443 
Dollars. 
Ss nakhiseeaape eee 401,911 
SEs bi ic0eene 431,128 
1909. 478,069 
RAS 641,704 
a ih eae KOR 739,906 
Borate of Lime, or Soda,-or Other 
Borate Material. 
Pounds Dollars. 
SARA ere 3,629 346 
BOOBs coon 2,640 32 
1909. . peebeebed eee 1,646 167 
Ss cn snaeestpeeers 19,201 1,855 
| es 13,095 2,277 
Borax. 
Pounds. Dollars 
1907. . 1,450, 822 48,118 
BOOBs cceseebte 1,964,792 67,851 
1909. 341,058 13,173 
1910... 9,058 1,479 
1911. 7,319 790 
Bristles, Sorted, Bunched, or Pre- 
pared. 
1907 8.544.539 8. 203,692 
Pounds Dollars 
ia 6 6.0 an'e6ee ct aes 2,433, 895 2,023,548 
WOOD. .cccscvcece 2,809,130 2,469,490 
i évo0s ans ° 3,915,160 8,127,172 
BORE. cpasceevecseesas 3,409,878 2,879,295 
Bristles, Crude, Not Sorted. 
Pounds Dollars 
LOOT... ccccceressenee 11,620 5,320 
1DOB. ..cocccccsevces 7,831 8, 
1DOD. .. nccccescccess 10,394 7. 
1910, ...cccccccccers 17,124 12, 
1911. oneenedanh 11,562 9, 














DRI 


IG 


REPORTER 






a a OI SE a 
ane eee 





1907. 
1yU8 
1QU9..... 
1910.. 
1V11 


1907 
1908 
1900.... 
1V10... 
1911... 


1VOT 
1008 
1Yuv 
1V10.. 
1911.. 


1907... 
1908... ° 
1909. . 
1vl0.. 
IBALL... ve0- 


1907.. 
1908 
1yov 
WDD. cocee 
1vll 


1907... 
1908 

eee 
1910. 2200 
ID11...6-- 


Calomel and 


1910.. 
vil. 





1907. 
1908. 
190” 

1pl0, 
1911. 


1907... 
1008... 

1909.... 
1910.... 
M11. 


LOT 
10S, 
10o, 
110 
Il... 


Candle 


Bromides. 


Bronze 


1 
1 
1 
1 
1 


Buchu Leaves. 


Pounds. 


Cadmium. 
Pounds. 


3,083 
5,956 


Caffeine, 
Pounds. 


Calamine, 
Tons, 


99 24 
ae, 00 


29,542 


Caleium, Chloride 


Pounds. 
241,019 


$24,432 


149,599 
528,947 


Camomile Flowers. 


éeavawes 3, 
1,990,499 
3,026, 650 
3,726,319 


Camphor, 

Pounds. 
462,976 
519,890 
$50,564 
492,585 
402,111 





Camwood, 
Pons. 


Pounds 


















Powder. 
Pounds 





130,644 
106,345 





17,018 
2,531 
17,291 
60, 463 
57,025 











Refined, 














Dollars 
2,712 
71lu 
876 
41 


Dollars 
586, 464 
468,978 
419,972 
557,550 


455,029 


Dollars. 





1,653,364 
1,435, 880 
1,744,637 


2,150, 385 


Dollars. 
38,890 
23,096 
45,559 
48, 652 
31,6558 


Dol 


ars. 





43,381 
100,491 
104,011 


Dollars. 





320,926 
391,872 


Dollars. 
1,432 
1,902 

687 
2,073 


Other Mercurial Prep- 
arations. 
Pounds. 
36,724 
23,166 


Dollars. 
21,352 
19,883 
21,700 
82,319 
33, 896 


Dollars. 
7,115 
5,653 
7,528 
19,615 
19,110 


Dollars. 
1,572,881 
1,365,287 

602,530 
921,928 
1,118,586 


Dollars. 
373,137 
322,755 


151,990 
177,174 
165,206 


Dollars. 
249 
76 

Bb 


62 


and Other Veg- 
etable Stearine. 


Dollars 
171,600 








1908.... 129,426 

Sar , i 73,147 

. aa 3,398,952 55,102 

ear ds a neaweeedeee 2,758, 964 42,084 

Candles and Tapers. 

Pounds Dollars. 

tS cask debnekia.. «> ietameid 48,301 

190K . eo skeneai eas ve . 52,345 

Bs hence 256,475 35,277 

aes oovesess 151,906 26,009 

BER a xickkvccdccaten. >| awesee > o. )*m joeree 
Cantharides. 

Pounds. Dollars 

BBOR. ovccoceaacsece 4 21,782 

L905 10,841 

Pics sitounarkates 2,371 

SEs essckstnesere 3,971 

SUR e ac se aenbeeae ene 6,684 

Cassia, 

Pounds Dollars. 

1007 7,128,228 625, 251 

1908. 3,6 300 315,381 

1900 6,817,484 658,783 

1910 5,2 835 430,298 

1911 6,446,787 522,228 
Cassia Buds. 

Pounds. Dollars 

1907. : 79,494 9,236 

LPOG. cc ckecenes 638,979 5 
1909.... 185,973 

SOs cos éxawtas 117,764 7,196 

1911 105,982 11,616 

Castor. 

Ounces. Dollars. 

ETE Pr eee 2,619 

RS Dog eae oe oe 6,948 

1900 res 1,721 

Es ace dannenasaeas 3,150 

tes nenandeteasane 3,077 
Castor Beans. 

Bushels. Dollars 

1907... 667,167 

1908... 643,143 

EMU c cr cccccesenecee 679,980 

iideintnaeane 862,393 

Cs. isaac bh Awe Bee's 1,005, 850 

Chalk, Unmanufactured. 

Dollars 

1907 85,503 

Se nt 113,588 

BDO cocccesecsecues 93,452 

RRS ee 116,115 103,847 

Ss cccakenatdane 123,278 117,041 





Chalk, Not Medicinal, Nor Prepared 


for Toilet Purposes, When 
Ground, Precipitated, or 
Otherwise Prepared, In- 


cluding Tailors’, Billiard, 















Red or French, 

z Pounds. Dollars. 
PeeE bos ceseesstvewes 46,379 
SS é swecsevesebud 22,528 
US cee suede 1,i 32,225 
ADAG. occctocecececes ‘ 69,293 
SNES cs ivneceuvi ein 3,826, 92,423 

China Clay, or Kaolin, 

> Tons. Dollars, 
BDUE savevcddecsoseee 211,467 1,482,342 
Ss 21645554005 000% 177,707 1,302,424 
BOO ia ts aseens ose 193,493 1,359, 108 
BORO s cc tecccscnecess 231,234 1,563,799 
BOAR 62.06 bede veteses H 1,550,247 

Chloral Hydrate, 
Pounds. Dollats, 
Se set6sendneccens. ° ""“eaven = ddan 
BEY 8 i80.0% sb dee ewes 10 9 
SRUGs ssacus 6, 096 1,156 
SPAM isaestérercévess - seen evcses 
IURR sb 006s 7,024 8,396 
Chloroform. 

c Pounds. ‘Jollars, 
RUE 690600008 cee 0000 3,62 1,575 
Ma ace ewat hae eben 2,038 1,128 
NG \osecakeedan ted 1,756 1,231 
rr 965 1,487 
BOAR venscvccsecsvices 1,010 1,782 

Chrome, Yellow or Green. 

= Pounds. Dollars, 
BOE ok dees cbesusénee 128,961 19,515 
as hina we Senos 109,494 19,492 
RNG 006.464 3405805 4 170,073 23,107 
SD 0 wees ecdecicede 156,586 25,029 
DES sa ic iahusctes 156,733 25,516 

Cinchonidia. 

_ Ounces. Dollars. 
1907 26,736 4,031 
1G08 194, 086 40,749 
1900.... 60,332 11,590 
MG & vewecuancseae 229,243 46,8356 
BEE 905.064 b00d0dn cas 17,272 4,219 
Cinchona Bark, Alkaloids or Salts 

of, All Other. 

Ounces. Dollars. 
FBP RS Brrr. coe 1,250,191 223,809 
SO 8% bb das ivewsnes 378,895 79,869 
Desde Webs ttaed 204,207 40,357 
PEGs cab couseescesse 337,481 32,646 
Des chp ccsatexatere 615, 840 58,942 

Cinnamon. 

Pounds. Dollars, 
1907 777,597 106,827 
1908 520,460 76,634 
1909 1,022,846 93,856 
SS 2 ka bes cedaanss 921,042 87,798 
BEA osceetsevevines 1,147,428 100,640 

Civet, Crude. 

Ounces. Dollars. 
MS cosdeaessave as 13,478 15,610 
rr re 6,752 18,182 
BN 600s bias adore 2,684 2,717 
Be cuvisoans 5,888 5,715 
Pk etek skeck ees 27,086 7,850 


Clays of Earths, Not Specially Pro- 


vided For. 








Tons. Dollars, 
ca os vcewas bose 82,891 227,227 
CS ree 27,331 179,150 
0 ee ee 27,653 176,639 
SN 6a «ts baka eawees 26,952 164,495 
PPE Retasccuseeeastene 233,803 105,177 
Cliffstone, Unmanufactured, 
Tons. Dollars. 
caret beatcis 5,846 10,746 
A Aree 6,752 11,381 
Ss a ceee 10,767 16,437 
| Se 8,618 12,260 
SOA B vas.02 cess cecese eesecee 
Cloves, 
Pounds. Dollars. 
GD  eateantee 4,491,372 509,128 
OO Sa ere rre 3,048, 687 346,690 
ei a ee 5,844,535 565,851 
oe ae 5,232,801 290,167 
19tt 4,088,527 533,152 
Clove Stems, 
Pounds. Dollars. 
LOT 50,305 914 
7 SAS 703,474 29,318 
Soe caen's 293,316 8,111 
i stkasae 417 425 
BOER cc acencevvncses 6,481 905 
Coal Tar Colors or Dyes Not Special- 
ly Provided For, 
Dollars. 
Ne aehatnkene”.  - vanaeea 5,657,837 
ser a ae tical 4) "aeenae 4,907,954 
Mh: «cehiaessageas. > ' Seeeke 5,895,612 
PE pccteseseenckesy . ‘e0teae 6,016,034 
Pe cccchesetseatss,  . <.aenane 6,061,715 
Coal Tar and Pitch. 
Barrels. Dollars. 
I a ees ites 28,870 62,645 
OS rr 35,456 71,589 
DLL’. ccceen chan 27,791 56,753 
RS wis ah WA Wee kee 35,658 83,924 
Sc cake eune ss hs 20,927 43,744 
Coal Tar Preparations Not Colors, 
Dyes or Medicines, Not Specially 
Provided For. Dollars. 
ed. eeccakeeeeh PF abenes 922,666 
Dn etn alae eg °” agtalgt 798,5z5 
M.S ctanskedaciae © . manene 690,572 
|" SPRATT ee re 651,560 
SS ae sd wns Guea. (a ecenee 652,652 
Coal Tar Products, Not Medicinal 
(Chemicals). 
Dollars. 
J) betilan » Swnaens 562,794 
OO” ee oveses 598,807 
i. cschonstceaaa 1° waebes 708,108 
Re ae ae thee.” 9 Weaken 1,686,554 
Ose eeaea. . A heaMh 6,061,715 
Cobalt, Oxide. 
Pounds. Dollars. 
OO a a tas hac Fae Kab 41,539 83,026 
oni e aria ene 22,533 32,686 
NN adaate daaaae 6,361 8,549 
0088. awk 8,207 8,500 
1911... 14,561 7,576 
Cocaine. 
Ounces. Dollars. 
ee. ca cnéateses > — Sxanmue 387,585 
DE. é seach d khan cbs 3,792 4,108 
Sc ascktungdoane ke 32,272 48,343 
BD. spas 175,739 83,883 
casero dee eks 4,031 8,366 
Cocculus Indicus. 
Pounds. Dollars. 
eS iwabannbaave 2,125 58 
ON Re ee esssaa *' *  -e00ean 
ME ee ates) eee | See ees 
SOTO, cocesccovcnas . » ds deeeew enece 
RE chs cweenes Pee 8,282 118 
































Cochineal. 
Pounds. Dollars. 
BEC S66 056.00 6406006 184,326 84,911 
Teen csovscccsveese 152,624 54,146 
OOO. sv ccwcccccvcser 102, 694 33,875 
BRIO e ccvccenvecspowe 150,811 41,445 
BURR eso edscscccccces 102,670 25,26¥ 
Cocoa Butter, or Butterine. 
Pounds. Dollars. 
BREESE Ce oscccrcdves 4,418,839 1,226,554 
BS 6 6c de cet veesest 2,915,453 954,601 
MENA 04% 62 cscveseee 4,896,798 
PONG oa cvcvccsen - 3,755,140 
BERG de sO ee b 6c bere s 4,395,452 1,112,778 
Cocoa Leaves, 
Pounds. Dollars. 
MAN S.6 0.055.008.0208 1,515,616 212,424 
BI 6 0650 ov rece ree 683,121 76,109 
(SPP Sa rere 1,100,649 126,881 
BOs wb be cesrrecavse 708,546 98,454 
WGED a cvccvceses 1,226,771 234,162 
Colodian and Compounds of Py- 
roxylin. 
Pounds. Dollars. 
MER eb Shee se sd. ceene é 2,196 
BE $440.6 6.006 0000-60 1,462 
MA C6PAcccccuvess 159 
1910..... Bsiensésdeee 2,929 
NN a8 is h0505%56450 56, 640 132,167 
Colombo Root, 
Pounds. Dollars. 
66060 2046002i.60% 9,901 258 
BS obeb c0decs cece 6,422 181 
BMS es ccccesceces 5,022 101 
DRS 662.6009 60.006 2,288 94 
SPRES ek eterecercenes 8,436 610 
Copperas, or Sulphate of Iron. 
Pounds. Dollars. 
OF 645.6.8.04.8 0.0160 0.018 1,869 89 
Serer 4,022 193 
MN Bee d ed a8 06888 8,737 250 
MY oe8 hv bd eee dvnms 69,466 3,472 
EMER roc cedrcccesssee 2,338 52 
Copper, Sulphate 
Pounds. Dollars. 
BET 660iebs000 Keb es 1,282,098 75, 650 
eb 00ceses 280,484 15,480 
Te ccs teense 9,688 321 
1910... 3,481 169 
SPER S06 tnb 006 bonesne 8,787 323 
Corks. 
Pounds. 
se «5-000 0s000nbe . 2,278,870 1,544, 
BIN 6 6455600006600 2,487,116 1,845 
MoS euevebeeconnee 5 
BE 460 FERC Cote eee 1,374,744 
SES oe bh eAd wees es 2,178,919 





Corkwood, or Cork Bark, 




















jnm/’f’d, 















Pounds. Dollars. 
DS 6066 b4ecéeddeey. ” 9) aehee 2,358,873 
veoh tevkangen ed 60,664,316 2,092, 2 
Sree 78,330,391 2,016 
Rae 109,271,575 3.15) 
Tr rer rr 139, 602, 251 4,286,760 
Cottonseed Meal, 
Dollars. 
Wthdeebicsssagceas $= .dacaen 1,132 
Dr aietersbawebica/ <eeesew 2,131 
Diteeienntshecac --f —sbeae ° 4,669 
1910 jae 0té‘(‘( tC 
PRP ARE Peek eeeeaney:  ..- Neen 60 
Cream of Tartar. 
Pounds. Dollars. 
1907 2,670 614 
1908 12,242 2,083 
1909 6,846 1,073 
1910 116,278 9,902 
1911 23,433 8,401 
Cryolite or Kryolith. 
Tons. Dollars. 
BE aba kos ccednecass 1,435 24,300 
i tatteneesceeue 1,425 27,941 
DasteCaisense cas 1,135 17,500 
NE 594060554 0s xed 1,294 19,107 
NES 4h sdbacdedess 66 4,120 
Cubebs, 
Pounds. Dollars. 
rds k:édnd hesbaos 110,570 9,202 
Ps eek bno tab set 79,065 9,556 
Ahk & Ge + andcece 87,050 12,780 
AGA KRESS 006.0500 104,713 26,340 
ee ee 129,014 44,896 
Cudbear., 
Pounds. Dollars. 
50,952 2,843 
24,795 1,315 
34,865 2,104 
85,863 2,130 
25, 880 1,859 
Cutch, 
Pounds. Dollars. 
3,719,479 146,010 
2,078,468 66, 895 
1,368,114 55,060 
28,477 1,278 
Cuttlefish Bone. 
Pounds. Dollars. 
RECs cesaceeewee 307,082 40,985 
ST va02aNnbedoecc’ 201,861 31,755 
SY «469 0s eX anes c's 230,746 24,822 
BRS seksadseenais 301,615 441,451 
Sewénte ans btadecs 277,489 40, 860 
Dandelion Root. 
Pounds. Dollars. 
Perey ree 93,306 6,217 
ke bhe sd geawbde 218,804 24,771 
Donets serednee cae 47,884 8,058 
rsees-sbbsedeuees 35,919 2.436 
Si esaetnkixssoaes 72,223 4,717 
Divi Divi. 
Pounds. Dollars. 
eka date és de Sale 132,491 2,084 
bate bedseavreaee 134,133 2,398 
ede eeseseseveese 186,943 3,166 
654,404 13,130 
paeadsaadavavede 496,130 8,169 
Dragons’ Blood. 
Pounds. Dollars. 
er ee 26,690 8,189 
iS wha enskddonbne 14,644 5,014 
Di nd.a¥0esckaku% se 43,396 11,682 
Se ba bans sheden ee 26,555 9,034 
Pee dcasdgeeddvenas 12,034 5,513 
Dutch Metal Leaf, Bronze. 
100 leaves. Dollars, 
BOOT. wc oseccs Svadte ° 899,579 86,715 
Dts cdwebe Chee e 641,537 70,550 
A eee 734,728 74,456 
Sr csctiadaiveneds 779, 688 80,217 
Ma 60 4545s eden eee s 808,219 84,357 
Ergot. 
Pounds. Dollars. 
213,589 45,425 
106,576 23,7649 
135,740 36, 651 
181,614 52,911 
141,334 75,592 





OIL PAINT AND DRUG REPORTER 





Ethers, Not Specially Provided For. 


Pounds. Dollars. 
1907... veecwvensbs  —  \eevnns 


SP eK alenciuats 476 "B65 
BOOUL 6S <2 60k Cues ‘ 421 440 
BEN 885008 OUS Cb Hes 190 223 
ORAS bo see neueveves 130 108 


Ethers, Specific Duty Not Amounting 
to 25 Per Cent. 
Dollars 


07 


DE 00 ee. V 9k 600 68.406 bas 2. 
1908. . 
1909. coh SCO CES vee 

ed eee eee ee ‘ dpuees 
EMER cvevcccsescanve: »" ‘eens 


Ethers, Sulphuric, 
Pounds Dollars 
1907. aes sees 2,435 
Ds 6S a9 ae ard0 ‘ 2,949 
IN. bd eRe eke e¥bs 5 
ROU 640% iieveetine 
DORE San ecto 5de0% 








Extracts of Bark for Dyeing or Tan- 
ning, Not Specially Provided For. 


Pounds Dollars. 


EG ced¥0 6 taxes ate 7,448 
BY on 0 Chen 006 cn sah 62,028 
RIS & 0 tie 0 6.0.0:0-0.6:0 156,798 
BPRS 6 eee tes 84,018 
Meee ees iieesveewes 61,389 





Fertilizer, Net Specially Provided 




























For. (Used only for manure.) 

Dollars. 

RUNES 6.0.0.4. 0 05 0.04500. 2,364,206 

DE <e08 eee euntas 2,111,113 

RS aay: 5 0 bea ard . 2,747,074 

Weveveveetaeeste 196,902 3,129,814 

BEDE Sgaeusadibocavas 191,975 3,914,508 
Formaldehyde. 

Pounds. Dollars. 

Sar ere 4.715 

PS CeSS eROe ans és 5.978 

0 Pe 9,842 

MEME hess essa ene 9,394 

GMERRewieeeeuncepete ~. A. Bkadoel"- - “eeeaee 
Faller’s Earth, 

' Tons. Dollars. 
1907 15,255 126,376 
1908 10,613 
CO Se err ee 11,489 
Bir. s0.000 ve t8eeae 13,192 
PEE creed ek sue epi 15,813 

Fastic. 
Tons. 
Det haaded tar ciwse 3,483 
Teas sew seme 4,452 
MS 656$:3.0 * bs-0% owe 2,466 
ES c6e 5,816 
Sits Weber kl cewnewe 5,379 
Gambier. 

Pounds. Dollars. 
Bes rch odes ean 28,853,124 977,000 
Mc tube sca Sans 26,692,100 895,210 
a ee re re 31,000,855 1,313,990 
| a vais 25,808,720 1,264,023 
Mes sctunsecetcex 18,910,912 979,026 

Gelatine. 

Pounds. 
Ra aas soak wbocaed 1,335,701 
1908 eas ° 
1909 : 
1910 389, 307 
1911 237,678 

Dollars 

1907 
ae 
1909 
1910... 





1911.. 


Ginger Root, Unground. 
Pounds. Dollars. 

4,161,681 266,830 

ot 166,421 








582,161 


Glass, Window — Cylinder, Crown, 
Plain, Unpolished. 





Pounds. Dollars 
Ny 5 ate 0 ate easavscarh : ) 978,597 
Mehr cseas dass 743.378 
SOON: . o05-0 ce 692, 803 
NERY Fie cote 711,741 
BOERA cs eke. oe ales 29,698,311 825,381 
Glass, Window—Cylinder, Crown 


and Common, Unpolished When 
Bent or Decorated. 








Pounds. Dollars 
cs cos © Pe Ory 911,991 65,979 
EE a ad 60 nha kode? 808,498 62,992 
, RS 993,568 79,368 
is xcs0< 1,303,893 102,778 
Pisces esase-s 1,390,770 114,171 
Glass, Window—Cylinder, Crown, 

Plain, Polished, Unsilvered, 

Sq. feet Dollars. 
A oe ere 722,635 168,705 
i ceesctss tens 466,618 108,213 
ee 516,292 115,058 
GS «ck Sut eae es .e8 fi 716,865 156,508 
| FRR 646,141 140,301 


Glass, Window—Cylinder and Crown, 
Polished, Unsilvered When 
Bent or Decorated, 





Sq. feet Dollars. 
2 oa ee eae ata al 712,676 § 
Ws cacaenseaees 258,047 
TO sesee 315,554 
Di ccdeuhateetawds 415,702 
BENG sind ch awareness 362,879 
Glass, Clyinder and Crown—Pol.- 


ished, Silvered and L. G. Plates. 
Sq. feet Dollars. 





on wenamae ee kee 2,464 
Soles hasias cea 5,548 
WP accesesess sews 491 
Se Leh Ro 
Sin Gua ateaaedee 1,368 


Glass, Window—Cylinder and Crown, 
Polished, Silvered When Ground, 
Bent or Decorated. 


Sq. feet. Dollars. 


BOOT y's ot geseacaea oe 747 321 
NG s'0'%s wa0etraseare 2,574 1,048 
Ss'n's 6 bee nea tte ds 9 15 
ME via b had 0k 4 baie0.0 250 105 
DEE awaaeevsctaeens 1,960 920 
Glass, Plate—Rough. 

Sa. feet. Dollars. 
Bs ccanhetoauaaeese 344,672 16,3255 
A arr 872,041 15,700 
| RA eee 284,669 13,576 
eee 875,009 16,366 


TOUR. 0 nc cecvecscces 335,843 13,170 











Glass, Plate — Fluted, Rolled or 
Rough, Ground, Ete. 

o Sq. feet. Dollars. 
Meeeeedatylpecvicenee 514,080 106, 
BOOBY sae ts 86606 eee 481,153 102,482 
BOW sb 40600 heaved ede 458,538 103,758 
1910. se hv tee ese% 382,205 81,884 
ROLES 0 os: 0ebes oeere ee 481,364 105,222 


Glass Plate—Cast, Polished, Finished 
or Unfinished and Unsilvered, 








‘ Sq. feet. Dollars. 
BOUTS 64.00 c+oee okey 6, 707,495 1,394,447 
Re 6 i Vat vaeeaws ts 3,827,22 848,901 
1909... ésuveees 2,279,934 499, 885 
1910 3 702,039 
1911 3 853,900 
Glass, Plate—Cast, Polished, Unsil- 

vered When Bent or Dee- 
orated, Ete. 

Sq. feet. Dollars. 
1907... cailee tae 54,391 
1nos... ; ses 56,460 
BOOB... se a a 14,514 7,6 
Peee nat vetayne ies 59,216 24,185 
ly) ee 88,955 39,530 


Glass, Plate—Cast, Polished, Silvwered, 
When Bent or Otherwise Decorated. 


Sq. feet. Dollars. 
Deep ee dseuace naseees 3,311 670 
Dieses k eeeere 5,990 2,013 
Se ; 7,486 2,553 
| ae ened 1,649 779 
1911... nee eeesent 6,488 2,486 


Glass, Plate—Cast, Polished, Silwered 
and L. G. Plates, Exceeding in 
Size 144 Square Inches. 


Sq. feet. Dollars. 
























PPS Gash s cakes os Fo 8 22,713 7,470 
1908.... 2,726 
| eo 60s ‘ 533 
oO Sr can os 6,374 1,946 
RWehs sas ike eae tore 10,252 2,865 
Glauber Salts. 
Tons. Dollars. 
ee ere rere 251 4,974 
Saeed ovs S65 vue 192 4,162 
BUSS oss hdd evarente 178 4,391 
Ee eee 338 6,484 
RUBE +k 0 62.04.0505 . 221 4,907 
Glucose. 
Pounds. Dollars. 
Py ease hake ous 164,918 4,465 
GD kee Tek et Cackee 357,465 9,438 
Saar aa 462,117 12,406 
SS eee 146,729 4,226 
Behe acid ‘ oe 268,592 7,850 
Glue. 
Pounds. Dollars. 
ts 660 50 Sad deeacs ¢ 628,300 
Bee de wale a eeeKe 6,780,089 627,500 
6 See 6,415,265 647,528 
ae RE 8,817,503 851,225 
PORE bak esc axacvows cd 8,089,745 786,615 
Glue, Fish or Isinglass. 
Dollars. 
ORR ee 56,619 
1908 501481 
EPS 58, 801 
a. aha: jon neen 76,643 
| (ab dcdue 87,546 
Glue, Size. 
Pounds. Dollars. 
Sinéneéasteteiaee . eeu 6,332 
BOB sc aces ree 5,035 
NS 55 said od on5 RA 5,277 
ish 5i Kaen Khas 31, 4,315 
BBEAS ce cee et 162,133 8,740 
Glycerine, Crude, 
Pounds. Dollars. 
BE oss + Sawaeca® 37,136,812 2,375,100 
1998... abate uke 31,571,351 2,367,528 
ear : ‘ 35,494, 897 2,920,482 
eS. «ere cer aes 41,024,712 3,635,005 
WOLD. ww cece evccves 40,192,804 4,339,299 
Glycerine, Refined. 
Pounds. Dollars. 
1907... tea aea 953,106 87,993 
1908.... We 101,843 
1919. Samed a 87,880 
SOUR e ie acte ere 237,756 37,559 
Seeks cees ere 231,236 47,378 


Gold Beaters’ Molds and Skins. 


Dollars. 

es Cisne eee | dwekas 32,929 
Diavcetseedaseeees |. . seeman 25,818 
BOs sceces 286 eames 23.995 
SRR re seen 32.687 
1911... es cates’ © . 2 wekaae 28,921 

Gold Leaf. 

100 leaves. Dollars. 

BOOT Sc cass indi eee 35,849 167,263 
Ons 864s baegae ha 35,796 68,417 
Beso 6 ss ussbcoaas 11,434 48,260 
PPro 9,030 39,902 
Ss 554 C6 ease eo kes 44,602 40,395 

Grease Enfleurage. 
Pounds. Dollars 

cinény senet sees 176,339 397,851 
Ns Kt a ata 95,020 266,691 
Mbacssceesutieass 91,562 368, 469 
Bi o6vetisserens 64,919 143,773 
cs) €160 sueees 128,656 232,821 
Grease and Oils, Excepting Fish 


Oils Used in Soap Making. 








Pounds. Dollars 

RE ct 3 2 ada 15,204, 886 676.925 
oe . sate 11,149,512 507,778 
Mt 24 ct.aaneeue 18, 702, 286 879,554 
SES cube a auluaien 1,003,607 
1911.. athe 19,188,777 1,106,382 

Grease, Wool. 

Pounds, Dollars 
CEASA ee 14,027,242 266,749 
De eo See tore tes 12,.324.409 291,749 
SNS bi 54:4 ¢c0 ce nenne 11,620.116 219,408 
1910... bes c4nni 6 3,396,097 230,538 
SEG snp hes ckanes es 13,782,834 231,085 
Grease and Oils, Other, ixcept 

Enfleurage. 

Dollars. 
SOG ctceaeséaceseua” .  shenem 4,844 
BCs a tunclatawawaal ty dektese 17,447 
1909... skianeeeht ©" paweee 8,354 
1910... ROTECTAECE So. 1 Kin Bae 12,846 
1911... rT ee ae as 20,805 

Guano, 

Tons. Dollars. 

1907. cadens aad 23,068 350,207 
i 8 oda aatale a ae 28.647 380,352 
GOD. ov cencescoveses 87.014 580.443 
Se. «natant ches ‘ 46,819 819,879 
BOE ake baci cesaveene 31,740 625, 044 

Gum, Aloes. 

Pounds. Dollars. 
BOOT. . i.veedpecnaenhe 834,126 48,202 
WOR. .conearsrevanea 821,527 50,508 
Aer re re 671,257 40,863 
GOED. 0 2 cvcndsenenece 944,007 57,638 
SEES sc ccvesadacenens 980, 205 71,044 














mre) 
io 
Gums, Amber. 
Pounds. Dollars. 
BOO 000beckee Geta 49,507 376,512 
ODS o6 cent davncsees 32,306 248,423 
Roce véecacadvaunss 37,904 313,517 
SOP trices coneenben 56,573 451,078 
ee 54,606 436, 692 
Gum, Arabic, 
Pounds. Dollars, 
RE vce ce eveectee 7,084, 468 393,581 
1908.... oe ctawas 4,895, 897 348, 883 
NGS i60603 aes 68 . 4,153,958 275,987 
Bas on.0.5 bie 5,651,181 315,154 
BED evics socdtoe 5, 765,582 432,564 
Gum, Asafoetida, 
Pounds. Dollars. 
Sd 16 andtee baeures 120,215 16,626 
San 00% 75,762 11,211 
SUES cccvdcteteerwan 42,235 6,143 
Ie eee 95,55 84,574 
BOARis se ocbencpabeens 114,686 70,802 


Gum, Benzoin, Gamboge and Mastic, 





























Pounds Dollars. 
Se 88,216 25,538 
SNCS hn6.5s Varseeese 67,683 13,961 
Serr? 69,146 26,025 
SEs veo bie kunecens 634 23,001 
PUN 4 6000064 chan tins 366 35,758 
Gum, Chicle. 
Pounds. Dollars. 
SOE bsp ne cd eetveetie 4,403,154 1,485, 155 
Pe aes cckc cet eabs 4,070, 854 1,497,225 
RES On Cod cceecodnan 4,411,042 1,724,883 
Be seeconddnss ick 4,921,026 1,939, 756 
REED or S050 5th aKe 5,368,566 2,551,344 
Gum, Copal. 
Pounds. Dollars. 
PE k#tevhesevene¥ + 26,760,295 2,834,332 
Be toes ences saebh 24,960,397 2,815,685 
PN 6s baeewesccenee 24,876,383 2,288,453 
FRUOUN eo vccdesnewesed 15,837,432 976,603 
WOER isc dinnesaceete 10,916,609 615,002 
Gum, Dextrine, Etec. 
Pounds. Dollars. 
DTA ¢cabunteoeceue® 4,820,207 142,320 
BO os se eubegsseve's 3,958,925 122,870 
6.062, 353 184,476 
6,391, 762 202,103 
BOTA cccccsvecseveses 6,357,790 190,660 
Gum, Kauri and Damar. 
Pounds. Dollars. 
BOER sever 12,187,319 1,472,981 
Gum, Rosin, Crude. 
Pounds. Dollars 
SO srcacnabiacesesi y Steen. 1 > ee 
RS eee ee . 
eats vediaees en 11,469,113 277,774 
- woutdasm 9,068,994 238, 090 
OED A Conus Gacdanrens 445,811 10,938 
Gum, Scammony. 
Pounds. Dollars. 
Sic cstecvendoues * thane  —/. =e 
Pe rer rr rr 11,397 736 
SO Aa ee ss ° 
Eewconvestecaaseses ‘, eeduse  — _ See 
eee 200 134 
Gum, Senegal. 
Pounds. Dollars. 
Ses weeseccesbaesé 298,258 17,960 
PS as 609 4 han eee. tel t 148,618 13,180 
Datéeiveshs ako te 111,942 8,728 
PEs s vaseescecbeawn 108,526 9,887 
ROGRs ss-c0b ss cenensar 281,211 27,612 
Gum, Tragacanth. 
Pounds. Dollars. 
RT kbevacseeakubane 1,379,883 383,116 
os «wteetseausen 1,309,759 233,654 
RR ree 1,315,091 310,187 
SPC 5 cosa dwkiane s+ 1,340,559 392,562 
MR 5 044e%cbeaee va 1,261,227 390, 623 
Gum, Tragasol. 
Pounds. Dollars, 
SEE ccintiede backeee. |. naan 10, 651 
is ae e.a0 ane a 598,752 12,255 
ind seuna wowed So 998,278 20,168 
Bes sackhovarne ‘ 1,183, 146 23,897 
SiBas <veacuacuaGese 1,056, 158 21,628 
Hop Extract and Lupalin. 
. Dollars. 
Bt esvcceseae tie | a eadae 15,644 
ccc akabecessecs< 4. ~aolewer 7,163 
Mi icisadsctnadice .  ~ waxged 4.084 
Ss  shwscdswnsenne >» aatens 20,313 
ee Site dead =) Sennee 23,933 
Hops. 
Pounds. Dollars. 
SE aud enankeaen ° 5,733, 386 1,813,306 
ase udstandnvess 8,636, 192 1,911,602 
Me cccshestesssees 7,383,907 1,335,300 
EG wceseoduendwe 8,185,991 1,492,779 
Ss os kccetvaegnacet 8,541,524 2,700, 761 
Ichthyol. 
Pounds. Dollars. 
SOON; kis ckaunpeas pa 32,372 41,947 
Mn co sgucaeaees ae 33,276 54,365 
Nc 0 cuceneaeeaen 74,217 113,494 
ns, dues hanevier? 14,379 21,485 
MES caonteren shikns® 39,745 59,504 
Indigo, Crude. 
Pounds. Dollars. 
1907 7,170,836 1,233,515 
1908. sp ab 6,078,073 1,058,354 
Sts atiess kxackes 6,249,975 1,400,286 
SD ik: « chokes teen's 0 7,636, 690 1,195,942 
WE 5S nak daneearue 6,908, 751 1,152,518 
Indigo, Carmined. 
Pounds. Dollars. 
ee. 6s ca cteaaecah 21,370 14,004 
SS AAA 9,439 6,098 
le 5 5 cae ee ee 23,772 15,385 
ss sbveséewanseks 17,869 11,598 
San. ; Kcravesaeeeare 12,575 8,144 
Indigo, Extracts or Pastes. 
Pounds. Dollars. 
SORE. piaeccteaneeans 145,339 8,013 
Pe coscesesenaneads 140,291 14,391 
BODO. cc ccccvcvconsee 148,454 17,897 
BS 6.0us se ncadesesd 142,831 16,435 
Bs Gates oaeka cron 105,493 14,785 
lodine, Crude. 
Pounds. Dollars. 
OOO os gree nad 529,080 1,085,586 
Dns cnstdacaklean 175,929 342,777 
SEP tccccchaunehees 12,910 25,705 
TORO, vcd bo ctanaenas 771,083 1,051,036 
SP weeee 210,440 418,762 
Iodine, Resublimed. 
Pounds. Dollars. 
246 661 
5 15 
51 110 
7 a 
33 111 
















































74 
lodoform. 
17 of 
LYOs 
1900 
Ivly 
1vil 
Ipecac, 
ul 
1 OOS 
ov 
OL 
101 
iridium, 
| irs 
1907 10,450 
UN 2 16-100 4,451 
Oo S4 121,940 
1910 22 147,728 
oll ws 161,187 
Jalap. 
out Dollars 
1907 147.080 14,02 
108 i 126.027 11.000 
sou o.oo 15.006 
110 i wi 58,030 
11 250,679 61,415 
Kainit, Kyanite and Kieserit. 
I Dollar 
1906 7H, 221 3,914 
1907 44.04 Hood 
1908 0,407 18,550 
on 4.526 1.074.109 
1vlo ist , 2,315, 150 
Kainit, 
Pon Dollars 
lo 70,241 
vil SSG,474 2,637,105 
Kieserite, 
ron Dollars 
ole 5,179 10,484 
vii 2 100 ,, os 
Kyanite or Cyanite. 
ron Dollars 
m0 - & To $4,508 
it wo 1,94 
Lac, Crade, Seed, Button and Stick. 
Pound 
WOT S24, S24 
IPOS... 310,150 
10D 307,714 
1910... 10S, 500 
111 $20,323 
Lac, Dye. 
Pounds Dollars 
1907. v6 ; ot 
. P 53,541 6,: 
1 
lo 
1911. 2.0n0 386 
Lac, Spirits. 
Pounds Dollars 
1907 Ww 
ade as 21 
1909 ‘ ath h 1 
1910 
1911 
Lactarene, or Casein, 
Pound Dollars 
1907 ; 
1908 
100 184,815 
1g10 i S04, OU 
1911 13,011,018 1,100,466 
Lard, 
Pounds D> 
1N0T 
108 
Then 
wie 
vit 
Lead, Acetate of—Brown, Gray or 
Yellow. 

. Pounds Dollars 
1907 16,801 HO 
108 11,719 736 
lsat : . 
IM10., id,S14 76H 
git id, G24 728 

Lead, Acetate, White. 
Pounds Dollars 
1D07.... 3,176 268 
1908 noo 51 
1909. ... a 140 ‘ 

1910 9,437 Oot 
1911... os 2.476 141 
Lead, Nitrate. 

2 Pound 
107. . ¢ BsS2 10,996 
1908 221,555 11,797 
1900, 208,365 9, 051 
191o 131,707 6, 760 
1911 166,525 &, 623 
Lead, Pig. 

he Pounds Dollars. 
107 24,276 
1908 4,455 
100 5, 484, 731 
Isle S.378,.314 
1911 5,028, 666 





Lemon, Lime and Sour Orange Juice. 











Dollars. 
1907 m8, 
1908, 
100 
1910 
1911. 
Licorice Paste. 

. Pounds 
1907 748, 836 
1908 44, 457 
1009 51,084 
1910 SIS, thi2 
111 SAU, S56 

Licorice Root. 

. Dollars 
1907 1,141,354 
1908 1,864,504 

00 1,628,804 
he 1,365,576 
2 60,571 

unds Dollars 

i 11,631 05,115 
a s pee rT) 82"; 66,580 

wig 1,775 56,400 
191 IS.085,. 581 79,781 
I9ii ( 71.700 57,203 
Lime, Chloride, or Bleaching Powder 

a I l Dollars 
BOOT. sce 10}, 279.1 S80, 917 
a 1), 090.8 753.57 
a 84,427 
RE 
MG és bhp 4.006 S2,O1f 





ers 








OIL PAINT 


































Lime, Citrate. 
i Dollars. 
L907 726 
1908 5S 
19u9 489, ¢ 
1910 568,175 
11 712, OvV4 
Lime and Soda, Hypophosphites of. 
Pe Dollars 
190s 2 
io 3, G48 
1otl 
Linseed, 
Bus Dollar 
1907 117,781 
1200S 51,482 
100 507,671 
ipto 5,002,842 8,553 3 
nd 10,499,962 21,584,800 
Litharge. 
Pounds Do 
WoT 66,200 
1908 100,187 
W009 So, 3,098 
inte Hie , 204 
111 16,843 764 
Logwood, 
Dollars. 
107 
TEN 
100 
19lo 
Init 
Logwood and Other Dyewood Ex- 
tracts. 
Poun Dollars 
1907 368, 704 
1908 
1g 
ple 
1911 
Dollars 
17 124,046 
10S 95,736 
m0 10 
ie 410,499 
1otl 562,626 193, S79 
Madder, Ground or Prepared. 
Poune 
17 
1008 ¢ 
Te, if 
mote 1s 
Lit. 4,206 


1907 
108 
On. . 
1910 
19tt 


Magnesia, 


Carbonate 





Pounds 
1,769 
52,492 
19,026 
417 9,2 
10,410 








of (Medicinal). 
Dollars 


1907 
108 
eg 
I9lo 
19t. 


Magnesia, 


1907 
1908 
ron 
m0 
il 


Pounds 





Sulphate of, 
Salts. 


Pounds 








or Epsom 


Dollars. 
16.072 





Magnesite, Caleined, Not Purified. 


1907 
1O0S 
1a 
to 
111 


1907 
THOS 
On, 
wie 
ott 


Magnesium, 


Too 

1907 

1908 

Toon, 
low 

tt 


Manganese, Ore 


17 
1908 
1900 
wo 
lvl 


107 
1fos, 
1900 
19 
1911 


1907 
1908 
109 
1910 
1911 


107 
1908 
1a 
m1 
111 


1907 
108 
190 
10 
1911 


Morphia, 
1907 
1908 
1909. 
1910 
1911 


Musk, Crude (in 


OT 
1908 
1D 
19lo 
nil 


Pounds 
143,891 ¢ 
146, S66 
186,96 
‘ a 








Magnesite, 











B417D.514 


37,951,100 


Not 





209, 566 


Manna, 
Pounds 








47, 


47,427 


Menthol. 


Pounds. 





Milk, Sugar of. 


Pounds 
1,700 
1,085 





Mineral Salts. 
Pounds 

GOL.678 

220,732 

1D0,G18 

78,030 

55,388 





or Morphine, 


Ounces 





Natura 
(ounces 
18,410 


9.205 





Crude, 


Made 


Sulphate 


Dollars 
GOS.715 
TO6,O88 





141,902 
BOS 


108, 623 


27,544 





Up. 
Dollars. 

10.9280 

14.°0: 

10,2 

17,84 















Dollars 
SO 800 
240 





Dollars. 
0 

204 

5S 


1.940 


1,848 





Dollars. 


9 





60 
95,067 


I Pods). 


Dollars. 

12%,464 

&1.599 
38 








AND DRUG 


1907 
1908 
1909 
1910. 
wt 


1907 
1908 
ivory 
ple 
lott 


1907 
1908 
i9ao 
wo 
911 


107. 
1908 
1909 
ne 
1911 


1907 
1908 
1909 
1910 
19it 


1907 
TOOS 
woo 
19. 


I9tl.. 


Ocher, Crude a 


1907 
1908 
1909 


1910... i“ 


Ocher, Ground in Oil 





Musk, in Grain, 


Mustard, 





Myrabolans, 
Pounds 





Nutgalls, 


Natmegs. 
nds 
,822 
ATO 











Nux Vomica, 
Pounds. 
1,431,010 











or Pulverized. 
Pounds. 





Pounds. 









































Ground. 


REPORTER 








Dollars. 
198,688 
299,441 
441,584 
$84,576 
184,515 





Dollars. 





d Powdered, Washed 


Dollars. 





or Water. 


Dolle 





Dollars 





43,106 


Dollars 
23,010 
24,261 





19,308 


Dollars 





Dollars. 
1,080 
11,554 
1,204 
1,098 
S45 


Dollars. 





Dollars. 


268,225 





222,225 


Dollars. 
10,071 
6,689 
a7 





Dollars. 
5,047 
27,964 
18,219 
59,644 


139, 332 


Dollars. 

646 
356 
138 
348 
400 





Dollars. 
16,818 
13,874 

55D 


Dollars 
28, 666 
24,123 
19,290 
42,560 
30,794 





Dollars. 





BOE s tistacas 
1908 
SRE 
So ee 
SOREDY hide stawadis 
Oil, Alizarine, Assistant. 
Gallons 
141,558 
110,439 
110,842 
97,097 
96,188 
Oil, Almond, Bitter. 
Pounds. 
1907 21, 
Ree 1: 
1999.... ‘ 
BE tenian eee V aviyis 
SER hirseessveseeces 
Oil Almond, Sweet. 
Pounds. 
1907... 1: 
1P08.... 96,523 
Sts aes 118,704 
1910... 
PEs. 107,223 
Oil, Amber. 
Pounds. 
TOT 4,068 
1908 9,314 
1009 IS,050 
1910. 9,001 
pil. 14,553 
Oil, Aniline. 
Pounds. 
107 : 
ee 
109, . 
10... 
ee eae 
Oil, Anise or Anise 
Pounds, 
1907 
18. . 
m0. 
19. 
1911 
Oil, Bergamot, 
Pounds, 
1907 106. 962 
1908. 
1909. ... 
TEs 865 4 te 
eR hia se 
Oil, Cajeput 
Pc 
1907... 
1908. . 
EEE oe Eh 
oo 
1911 
Oil Cake, 
Pounds. 
1997 475,779 
TOOS, 
1909. ;. 
1910 5,185,380 
1911 12,407,460 
Oil, Camomile. 
Pounds, 
1907 327 
1908 40 
1909, 12 
O10 hg 
191i 32 
Oil, Camphor. 
Pounds, 
1909 124,354 
1910. 114,710 
1911 4,088 
Oil, Caraway. 
Pounds. 
1907 31,7 
THOR 22, 895 
1909 16,204 
1910... 60,007 
1911.. 43,487 
O11, Cassia and Cinnamon. 
Pounds. 
1907 137,191 
1908 9,652 
1909 133,194 
1910. 108,183 
1911.. 80,224 


56,673 






































Oil, Castor, 
Gallons. Dollars. 
DOOR C4 boa Genseheaees 5,086 4,693 
LOUea Caaveee 5,845 5,911 
BD htc op seins v9.00 6,847 5,820 
PEE ee 7,417 7,050 
1911. 7,065 7,007 
Oil, Cedrat. 
Pounds. Dollars. 
1907.. 710 1,273 
1908. . ss « we 47 263 
1909 297 950 
1910. 210 612 
1911 129 955 
Oil, Citronella or Lemongrass. 
Pounds. Dollars. 
907 <6. nates 820,310 307,769 
1908. 222,790 
1909. 
19). . 
1911 
Oil, Cocoanut. 
Dollars. 
1907... 2,628,016 
1908. . 5 5 
BOR b 09,0. at eaens ‘ 70 
RING pik 4.4 4:0 die te 48,084,004 21 
BREA a ec cescsivns ea 51,121,085 
. 
Oil, Cod. 
Gallons. 
RBIs 6 c.c.c dee tes ese 400 
BOEN ooh ccavowanees 847 
Oil, Codliver. 
Gallons. 
BIE hd cee id eas teaca 218,097 
| ee 246, 680 
Bs. 0 6 0s e660% \ 
BRIG. a va cpeseteses 136,404 
|) 2 201,394 
Oil, Cottonseed, 
Gallons. Dollars. 
oy SEER ERT EL 26,151 9,342 
Bs ot vbecreteceent 202 81 
Be ov ccc siedee ceva 9,300 3,686 
BOND. 2. cee cscccwes 809,004 
BURR 6 46 os th6 Use OD 1,147,683 
Oil, Creosote. . 
Gallons. Dollars. 
SEDs ae 400g Ss sawee we 22,462,819 1,118,949 
1908 411,092 1,419,075 
BONIS ap nse 6b 6ceauns 29,060, 490 », 809 
1910 2,168,240 
1911 45,499,838 2,384,501 
Oil, Croton, 
Pounds. Dollars. 
UE s ic ebe eee ae ee 18 11 
Sia ones dense wens 916 5OL 
SE si 9 o4'o 5 ea Ree 150 S4 
OM wechas ce beneees 2,412 1,081 
19il.. 3, 156 1,878 
oil, Fennel. 
Pounds. Dollars. 
RPE e cies <0 er re 51,521 4,301 
PS 6 ccc teeoe 
BOOB. wo ccccccece 
BORO, scenes 9,806 
MUN eva 6 Avcis> eek 7,169 





Oil, Fish (Not Specially Provided 





For), 
Gallons. 
Mc ica ee oreeen can 598, 858 
BOs. owas 
1! eye rterie eT 
FRID. os ccveccvesess 
Web aes cecaantioeweue 875,066 
oil, Fruit Ethers. 
Pounds. 
1907 470 
BOOM, 0s 0e se seecis 156 
TMI. . 627 
1910 1,000 
TOUR nonce seve cence 68 


1910..... 
TRRSa sss 


(In 19 


1910... 
1911.. 


1907 

TOOSB. . ues 
BOs 6 Kedse 
a 
19ll... 


1907... 
"Sa 
1909. ... 





1907... 25+. 
1908... 
TOGD... oc 
RE wa ie 


Be ole 


1907.... 
1908... 


RON 


1910... 
1911... 


1907 
1908. 
1999..... 
1plt.... 
1911 


1907. 
190K, . 
1909. . 
1910..... 
ee 


SOOT ks 
1908... 
1910...) 
Seeiere sas 


1N°7,. 
TAOR. . 
1909.... 
1910... 
1911.... 


Oil, Fusel or AmylHe Alcohol. 
Gallons. 





5,176,544 


Oil Hempseed. 

with Rapeseed 

Gallons 
471,002 
20,439 


oO included 


Jasmine. 


Pounds. 
2,321 


oil, 








1,851 
Juniper. 
Pounds. 


18,024 
13,950 


oil, 





Lavender. 
Pounds 


oil, 





Lemon, 
Pounds 
487.717 


226 


oil, 





430,768 


Oil, Limes. 
Pounds, 
16,474 
6,765 
21,995 
8,095 
9,122 


Oil, Linseed. 
Gallons. 

14,184 

11.417 

28,102 

467, 664 

3,959,475 


Mace. 
Pounds 
2,120 
1.850 
2,200 
7.799 
2,385 


oil, 





Oil, Neroli. 
Pounds 
8.6469 
11.271 
2%.18% 
26.053 


16,207 


Including Sod Oil, 


Dollars. 





147,159 
276,460 


Dollars. 





Dollars. 
575, 206 
652,130 
441,982 
59, 909 
8°39, 460 





O;1.) 
Dollars. 
154, 8ti6 
7,524 


Dollars 
21,933 








31,739 
20,766 


Dollars. 
10,636 
8.213 
13,521 
9,628 
10,110 





Dollars. 
1.179 
5.642 
315.041 
148,971 
180, 232 












Dollars 
5.189 





4.976 
9 973 
9,137 
9,466 


Dollars 
5,702 
5.837 

18,249 
258,290 
2,711,560 


Dollars 
1,061 
994 
983 
3,063 
1,083 





181,304 

118,301 

170,342 
70,433 
49,30) 





a T 


















Oil, Chinese, Nut. 

Gallons. Dollars. 
BE ips 60 8s och sasens 2,515,643 1,044,016 
ROG Sc occas ceccces 1,874,217 858, 752 
RECS 8-0 hth 6.04 bea em 2,897,319 1,151,016 
SEOs s Fekewectectee 2,494, 896 846,635 
FOU c.655 6 66s Seevee 5,840,739 2,204,016 
Oil, Olive (For Manufacturing Pur- 

poses). 

Gallons. Dollars. 
MNES 2h £00 ob oe Oe 794,574 
RMN W686 00:68) .0:0% 814,826 
ae 306,674 
SS 629, 666 
REA 1S: 6 SCR OR ob pe 486,788 

Oil, Olive (Salad). 

Gallons. 
EES 655% 805050 00 b's 389,516 
ee 
Eee ree 3,728,386 4,677,514 
ty ee sees snes 3,597, 3 4,817,413 
UES 6 66 060d uses 4,193,548 1,715 

Oil, Orange. 
Dollars. 

Ma ee ana «4 e000 199,027 
a 
1909 





99,303 


Oil, Origanum, Red or White. 
Dollars. 











SRP ere er re 985 

DE Vet aad oe oes 1,608 

RR ree: 4 

RO ere ous 541 

SNES y 400064) 6 Reed ee 273 
Oil, Palm. 

a Pounds. Dollars. 
EEN 5.6 isos preted. 29,660,048 1.888, 660 
US 32,615,073 1,849,611 
BE ps GA a Us ence eed 58,971,777 3,185,038 
Pl Sa sks eee $0 see 92,630,668 5,584, 862 
Pes e ss ss no's #8168 57,251,758 4,096,362 

Oil, Peppermint. 
Pounds. Dollars. 
SPER UER beste sr eescas 16 642 18,839 
BENG aa eav a GNes 0.0/4 2,029 8,869 
DGS o4s ooh ben 1,239 6,416 
1910 1,099 5,697 
1911 2,127 12,126 





Oil, Poppy Seed. 


Gallons. Dollars. 








Ba cneee kh cia ba. 5,184 3.248 
Se ee i ¢ 4,205 
0 eee 4 
Ae eer 5, 2¢ 
Nass ¥nr8 3s 480% 14,071 


Oil, Rapeseed, 
In 1909 included with Hempseed Oil. 


Ae 963,216 417.746 
FUER Gee bes 0 susses 46% 1,355,182 597,599 


Oil, Rendered and Combinations, Not 
Specially Provided For. 


Gallons. Dollars. 





1907 139, 36% 26,775 
1908 83,188 18,154 
1909... 19.835 4,333 
1916 6,390 1,593 
Gs 365s 0 yen aine oe pv ad aed 36,442 





Oil, Roses, Attar of. 


Ounces. Dollars. 


























DEE cans ees eae ance 111,594 411,483 
DAE Wicks eset 04s 60,826 308,256 
1909... . ere rere 102,416 454,808 
Se 63 4 6.0 are't4 46s E 191 222.431 
| Bee .949 395,975 

Oil, Rosemary. 

" Pounds Dollars. 
1907 Chee ae ete iain €4 98,904) 43.3320 
1908. aby vss ene 0 ee 26 31,921 
14 Sse e6hs 0 0h 0% Oe 421 41 792 
Ms dies dent ivelé 51,8382 22,917 
BME 64 ded denscccee 94,098 42,049 

Oil, Seal, 

a Gallons. Dollars 
ss. OCTET COTE ETS 790 221 
1 NS Rio Hd aor tape “8.144 
1910 Pil a Salers hs wid wre ton 19,787 
| OEE pean 87,410 

Oil, Sesame. 

= Pounds Dollars. 
1907 1,600,410 
1908 1,072,253 
1969 1,274,082 
1910 1,210,186 
1911 1,478,897 

Oil, Soya Bean, 
1910 va 
ME Aeeckickeetsice. @LeReeD 
Oil, Thyme, 

ed Pounds. Dollars 
1907 Dees besneaten’ 71,781 41,263 
1908 $066 sd RSURES Gee 43, 37,546 
1909 Pe ore 50, 37.272 
1910 Seb arele suede see 46,5 32 
ARE I i Ae 42,317 35,956 

Oil, Valerian. 
190 Pounds. Dollars 

9 3 
1909. 18 x3 
1910 52 354 
1911 35 120 





Oil, Whale. 


Gallons. Dollars. 





| NS Ei pe 

as don 6 e oes 

I Tho Rega todo 2 YR 
oer x¢s obec uae 567.716 
DS ankin ied arse f= 





1,284, 190 


Opium, Aqueous Extract of, and 
Tinctures of, as Laudanum. 


cae Dollars. 
Oi aces since citation |) \sanhw 22 
+ civetshsae.t — Cwekens 600 
EA big psa hs at nik aa 

Dakss avaeabee’ ©) «eas kak 
dso i's adenine ae 


Opium, Crude. 
A eee. ee 44,121 





Enea’ ah hase aaa 320,415 
MLAs wows Kah sm 465,781 
eens os Ca wee bes 412.444 
ESS hs 00d aba os os 


502,407 


Opium Salts and Other Alkaloids 
Not Specially Provided For. 
Pounds Dollars 





| RASA 6,623 
ND te 8 a 10,115 
1916.. deel aoeaceia 63,406 
NN Se or i teat 2,545 


OIL PAINT 





Opium, Smoking, and Containing 
Less Than 9 Per Cent. of Naphtha. 
Pounds. Dollars. 


See See 139, 106 1,305,283 
PECAN: 44:5;9-6) 5 6 BRO 151,915 1,460,400 
BOON S Sc 00.este sawewes 147,624 1,382,096 
EOE GN oi 60enee tates *118,509 1,072,591 





OOM ECS e DID FS EES. avg entice @ ll wun ebe 


* After April 1, 1909, the importation of 
opium for smoking was _ prohibited, 


Opium, Dried, Powdered, or Other- 
wise Advanced. 


Pounds. 
BOO) 0.010 kas ie 27,984 


Dollars. 
128,000 


BUSES Gets. 6:h.00.cubmte 67, 962 304,200 
Orange, Mineral, 
Pounds. Dollars. 
1907 
1908.... 
1909 
1910 





Dollars 





BED 5 0.4.64 4 9:009-45 ; pain arere 31,880 
PEE Utvavacetdcee - Chueate 29,924 
PD hs Faces KURexiw ) .” - atbwakid 45,818 
PGC el SS resce eh ehe, —  . eeeae 
BRU CEKS REV EN CENTER api datecs 
Orris Root, 

Pounds. Dollars. 
ees eee bas 629,537 43,018 
Ra's. Léa Wa pate - 206,005 19,019 
SUG Setar es ak eesss 529, 054 27,229 
POR e bane shud care 44,947 
REN ae a dnwd stead nin 42,223 








Oxide of [ron and Spanish and In- 
dian Red, 


Pounds. Dollars. 





1907 71,554 
1908 74,812 
1909 51,029 
1910 66,816 
1911 82,514 





Pounds. Dollars. 





SUE (24cciewsSeaccs, ~= veanee 4,768 

1908 3-100 21 

1909 6 2-100 2,377 

Bla 6 vs oo 09 9h ee bes 56 14, 622 

Wins 2006436 0rsisees 845 37,588 
Parafiine., 


(Not including oil.) 


Pounds. Dollars. 





Bea b oboe ecu eee 3,972,748 230,037 
LT ECE Cee 17,812,789 169,131 
SO dis retoxsieveus 3,127 227,498 
SPOS 4 a aus ovee Ge aus 331 309,424 
ree rire 8,547 436,875 
Parafline, Manufactures of. 

Dollars. 
Ts webs Pnciceeiatad. §) Jixeceted ..° °° 2 sees 
Pcie stvcavenedse, . a Beavers S4 
SE AeaeSaeeeVNee @ | (OSpw ee O68 
BE eisescconstesne ~ ~  tewess 4,320 
BOER 66a kacctidehoos> + veehasd. -_«. “tenes 


Paris Green and London Purple. 









Pounds. Dollars. 
1907 17,764 
1908 35,226 
1900 211,856 22, 
1910 192,647 1 
1911 22,193 3 
Pepper, Black and White, Un- 

ground, 

Pounds. Dollars. 
Se aan oon view sauches 2 
SNR Seer vat 
BPs 8604 ne veeseaves 
EMG it's s Ob so cae 





BBR ctvocsccscvuce 


Pepper, Cayenne, Capsicum or Red 
Pepper. 


Pounds. Dollars. 








Rh cans. + nee e aman 4,222,163 351,763 
eye rer 3,425,387 : 
PPPS ere 4,711,947 

BDIO, sc vccecssvtcces 4,319, 764 
BPErstesenenesns ohe 5,242, 284 


Perfumery, Aleoholic, Toilet 
Ete. 








SEs oo vic nos eeneneas 

MEA ate 450 66.654 vio b acne 484,509 
IDOD. 2c crccccccvece 604, 280 
Ars it pe 

SOs Kher ns eweene tae 709, 652 
Perfumery, Cosmetics and Toilet 


Preparations Not Inelading Al- 
cohgl, Not Specially Pro- 
vided For. 









Dt ccioeéekeasasae” — \easane 
ercidiacedenavae. © ‘oieaete 605, 561 
Ctidpaessanethae > ©. armaas 707 
oe cae cee sik. Seattle 715 





Ee tea oT) fae eee 798,586 
Petroleum, Crude. 


Gallons. Dollars. 


Bs sons wsaceane acs 357,057 25,615 
1908 Sk ede eae ari 91,829 
Sie 6 ca xiwh eed dale’ 

ns csaanetheaw 

Ore 





Petroleum, Refined, Benzine. 
Gallons. Dollars. 














PAR Ar ee 160,191 
SRG | 0's’ 423,804 
iat tse dc haees 328, 636 
SN diek eas oa wae as 548, 889 
aii é.6kasark mackees 233,774 
Phosphorus, 
Pounds. Dollars 
Me sas hea fia, 0 ate 0), 287 13,268 
1908.... Keane : 26, 902 11,806 
SS ke hd eaadeenees 34, 606 15,116 
| SRR Re Se ON 33,074 14,423 
Ses tw ab noh tak cis 40,676 17,7838 
Phosphate, Crude. 
® Pollars 
Ms ib shad ds LAadbees 160,131 
1908.... saat eee 168, 296 
no scrsadecaspnas 128,629 
Ss be ccseecesseuay 204,341 
Ds. ctheasewadawee 203,326 
Pimento, 
Pounds. Dollars. 
ates) pag baele 4,172,976 193,423 
Pus eas ava oe 2,118,917 96, 698 
is 04 ae ehawe d's ‘ 10,077,241 339,870 
RR ath a oa a aie a ase 4,350,489 1 627 
Sts d 9 bdo 0a Bite & 5, 659, 208 156,542 


AND DRUG REPORTER 


Pitch, Burundy. 




















Pounds. Dollars. 
to PEON Tee 298,938 9,863 
REED 5/6 ofc .6-So, bes Stes a 441,547 13,747 
LEER EEE $14,369 25 
SOAG ie tsa dviscw diene 1,364,166 
LPRR eves res¥abaabaiee 1,077,360 
Pitch, Marine Glue. 
Pounds, Dollars. 
SOUR taatesctiecdanse |) ) Mepetee : 
ROPE 6 44:55:65.5 CEVERERIL.. | | A eR NO 
UL | Ee OPER SE Cae 
PUG. cou aeRs cosas { 
DL PET eee te ee 156, 236 
BMRA S ssc ace ed nee ees 207,276 
Plaster Rock or Gypsum, Crude. 
Tons. Dollars. 
BOON 645006545608 390,065 457,047 
1908. . 352,953 421,422 
>) 341,309 
1910... 407,906 
te Fee 408,151 
Plasters, Curative. 
Dollars. 
Sst ear peeeentesss § 86 VERN 9,469 
RNG Gs ce9 NewtioeGe ee | > TareRas 9,462 
1909... 8,279 
1910 5,412 
1911 3,964 
Plumbago. 
Tons. Dollars. 
1907... 20,554 1,626,730 
1908... 13,362 1,206,016 
1909 15,986 1,463,717 
NON ie ys céus vebeh as 21,597 1,894,266 
Panes sci etan be 20,152 1,677,963 
Potash, Bicarbonate of 
Pounds. Dollars. 
do sevekdwnaeeew 44,850 
BE Sev pw ts dodeeue'se 210,281 
218,007 
342,856 





4,300 





Potash, Bichromate and Chromate 
of. 


Pounds. Dollars 


SNEe 4% > = 08-44 «pulses 685 
BOS Sat knle dos bs 

Ee Lae 

65.6 

SU Tes thet adete 1,699 





Potash, Carbonate of, Crude, 

































Pounds. Dollars. 
ES 0 4s'se00604 eek 3 7,126,172 182,939 
| rr 7, 806, 802 269,318 
PEAS eNnceeucceKess $24,540 
isin.o:a'3's 0'9 0:00 605.52 263,643 
BG s4 ka ¥ sees ae eee 327,400 

Potash, Carbonate of, Refined. 

Pounds. Dollars. 
1907 18, 652.608 583, 72 
1908 16,856, 159 575.7 
i909 11,009,479 379.58 
1910 9,026,267 303,917 
1911 11,143,144 396,728 
Potash, Caustic or Hydrate of, Un- 

refined, 

Pounds. Dollars 
cae ks ace we 7,463,792 
rrr ere 5,941,219 
Fe cabs venvatavnce 7.041. 657 b ’ 
Cee bookies. c4eee.s 8,785,491 R58, 855 
Peake h seis dee 7,426,402 309,965 
Potash, Caustic or Hydrate of, Re- 

fined. 

Pounds. Dollars. 
WOOT sd cavis cesses cots 40,692 4,545 
Ds 5: 5s bared os Bile 46,768 4,967 
PA. cb eosenas cn 127,611 9,289 
. rere rey 141,45 11,095 
DE 6 s.0'0-5.4:6 666 65.056 82,! 9,254 

Potash, Chlorate of. 

Pounds. Dollars 
ORE cian cnauntne dye ; 20,570 1,486 
NG Sox 40 seumiceataed ka 13,268 1,052 
 saun CWaae kine . 20,801 1,655 
DE ikaks een ng eeame 413,885 26,608 
BERD sc cccocwewesace 25,069 2,096 

Potash, Cyanide of. 

Pounds. Dollars. 
a ak. ake inte 
DG os Ves onnvekes . 
eo oe eat a SOA Gao ‘ 

BS 6s. ort ackeep ae a3 328, 146 
Da tana wieesecanad 326,972 
Potash, Hydriodate Iodide and 
Iodide of. 

Pounds. Dollars. 
DT tes dec ek othe vas B57 797 
| SAAR Ae aH 2.477 610 
Races cethen nen . 21 5x 
Sc assas a ¥acwane’ 142 275 
SER pe adcticovevueawas 272 519 

Potash, Muriate of 

Pounds. Dollars. 
AES wire 3,863,311 
Lica walks «+++ 246,949,002 3,885,419 
Se 6g ecm ttt 297,337,838 4.758, 907 
Sn ccccsesestveccs: Se 5. 640.5 
Dt ccetcandeateaes 428,565,280 6,449,575 

Potash, Prussiate of Red. 

Pounds. Dollars. 
as tcek ae ¥s 11,811 
SES: csc nnt anes 10,697 
DE cA iceudsuene 13,522 
ARE Po 12.460 
a 10,250 





Potash, Prussiate of Yellow. 
Pounds Dollars. 











NE sds de bebe thas 1,453,320 148,580 
Pins kas 0ekexaae ; 88, 627 
iacsacehestane da 178,74 
Ns 2 aris ae a ite 6 229,907 
TERS Given enabeseedoe 180,584 
Potash, Sulphate of 
Pounds Dollars. 
INT endsesia 58, 306, 202 1,013,045 
1908 te 52,031 
Ns in das bra cenaea ; 61,016,268 
1910 Satta _ 84,970,450 
1911 ceceéesecs«, SORES 
Pamice, 
Tons Dollars. 
RRR roe cgines~ ) Fiaelhas 109.109 
1998... ; R051 
a ey 77,210 
1910, . 105.472 
111 58.755 





White, 


Putty, Whiting and Paris 
Ground in Oil, 


Pounds. Dollars. 


1907. . an a 3,519 114 
THOR P . 132 a 
1909. . Seeneena 76 7 
1910. . og ee 17,995 20 
etn s e's 77,581 1,151 

















Quebracho Extract. 

































Pounds. Dollars. 
| SRE ee ee 76,479, 846 2,234,586 
Beak ists sav ebens 62,593,671 2,037,648 
TOUS 5 ace vv pt ete guage 99, 108,284 4 021 
|) ae ees ee 90,483,576 2, 618 
BOLE oc ecievegetaxe 77, 606, 700 13,344 

Quebracho Wood. 
Dollars. 
WOOT és 3ch civ esaek 840,779 
Ae res re 612,971 
LOO is cone cecgevs 66,093 731,795 
IE an sna vaeuy Ratan 80,210 1,058, 647 
WEES cc ie Via C4DESA 64,708 952,726 
Quicksilver. 
Pounds. Dollars. 
1907. . 6,147 
SOO iv xosic cas Siudes 604 
BO sb 546.4546 50048 16,301 
BNO dk 01000 6d ab a2d 0% 366 
BOAR Nee ecedaaadies 191,108 
Quicksilver, Flasks or Bottles. 

Dollars. 

PE Seocosecceetplee.. eaeeess . . “\* CermiEn 
PEGs ov if avetisewedm ~ _ +4ees%s 360 
Se ei cenhesrtesese - avtese 14, 887 
REG vcecteevivtiwers: = ~ . eb8 ads 45,140 
MNEs EAs 6a choeed.t Rul red wes Jithons 

Quinia, Sulphate of, 
Ounces. Dollars. 
TE» epee ta banes anne 3, 242.923 423,054 
Pn ce ltcyvsc esses . 1,851,953 282,931 
Bn cc cc vest secon te 2,065, 765 : 
¢ 2,245,472 
ROGR s ov ¥ csnaVoaizers 2,469,082 347,241 
Red Lead. 
Pounds. Dollars. 
BIIIG 0:0 8c 0 oo 0.608 8 otuere 895,822 45,209 
Wee cadence scabs ead 495,341 26,574 
1909 862,226 33,568 
1910 822,617 33,460 
IDER Se weeses és pees 1,035,254 40,225 
Rennets, 
Dollars 
SE ssh eek eiddseean ls) leveawd 117,344 
Ds Cncetekaacaktes.  apaaie 152,312 
PGS scl oatindseee. © setewete 97.691 
SE wis Pedthshen eg °° Fetetewa 92,459 
BGURacvcsasesoscecse§ § ‘eeeses 110,142 
Rhubarb. 
Pounds. Dollars. 
SG ct ctcceet d00e8'e 8 58,650 
Pe 6 eee tn 196s ees 22.738 
BG a'0 fs bk od odio eee 7.508 
Bea es bss eeee eee : 16,147 
| ee rer 125,816 13,999 
Rosin, Prepared, 
Dollars. 
Psen sc pees <teavee « ogaaeen 7,652 
1908. . i> © Ses 6.278 
Ms cclobtecdeusesie -¢ «\emaen 5,741 
SPs re ceedes 60.5286 
Peis btacoecscageens | 4 |. Senaee 7.037 
Rotten Stone and Tripoli. 

Dollars. 
ptdena 30,115 
heaven 21,628 

(aeass 22.4: 
Se kous 28,546 
Secure 53,011 





Saffron, Extract of," and Saffron Cake. 



























Dollars. 
SRS, icin keest bases 74,468 
Beas K0sses saemewe 70,568 
Ta 6 0 6.ccb.00 ness oe 67,648 
Ee whamcaspoetons ./ |‘ avnens 80,760 
Rs éx-devsecsiveaws! . . »  eeheee 88,214 
Sago, Crude, and Soap Flour. 
Pounds. Dollars. 
1907 9,746,344 160,071 
1908 11,280. 169,437 
1909... 16, 796. 231,170 
1910 7,515,712 127,883 
1911 11,765, 106 196,304 
Salicin. 
Pounds. Dollars. 
1907.... 6,396 16,604 
1908... 3,822 13,031 
1908.... 3,324 12,091 
1910.... 5,437 19,441 
1911 3,282 11,802 
Salt. 
Pounds. Dollars. 
BOO. a: Sacee dbs 330,636, 962 474,833 
0 er es 2,867 471,477 
DGS cane qdeeteh bao 16, 496 437,892 
RL > is 6e pant ede t 374,420 
rrr rr 390,043 
Salt Cake. 
Tons. Dollars. 
1907... 3,044 37,044 
1908. . 208 2,169 
1909 18 767 
1910... 3,928 40.640 
1911.. 11,398 121,218 
Saltpeter, Crude. 
Pounds. Dollars. 
NS cs. as keds eeckite 12,797,141 398,477 
a serie 16,748, 117 517,334 
BOs woos tineden 17,470,648 512,473 
SOW «ick Fo toane ‘ 25,144,975 675,765 
FOR +c0cdccisvs sens 9,228, 557 282,835 
Saltpeter, Refined, 
Pounds. Dollars. 
OPT ss wc acccaseds 301,350 15,833 
Sy ated années ss ° 326,759 17,487 
BENS bc acnitenees tated 415,281 14,421 
RC & peas aed ented 2,610,941 115,457 
SP ee 851,681 38,384 


Santonin and All Salts of, Containing 
80 Per Cent. or Over of Santonin. 





Pounds. Dollars 

1907.... ¢ 65,032 

1908. . 16,396 

1909 15,549 

1910 52,778 
» 


1911.. 39,678 





Dollars. 


Pounds. 


9008 |. okt 23 te Odden 657,809 76,066 
1908.... sabesheao 663, 752 71,258 
Bea +e aa jee 570,124 52.987 
eR nb 560,858 59,786 
1911.. vhonuth 379.091 43,849 
Seed, Anise. 

Pounds. Dollars. 
WOOT Soc ve chads wse 744,116 43,418 
Rae te 467,644 27,221 
Mh G0 i$ninn bekeeed 784,891 52,205 
Bs 2 0. 0b aniewae oaks 988,957 44,537 
ein 6 ovis «dtakn tae 1,144,845 66,131 

Seed, Canary. 

Bushels Dollars 
reer sede 92,810 96,145 
SOE, 0's 005% caneiewke 77,659 68, 222 
Rr ee 79,614 58,924 
GS 65 96> 6s kee 6,919 6,027 
Sh «cnwcdreudtebha *6, 768.334 132,058 
Bs 6 acnaans dan 6,552,722 138, 585 

*Pounds. 





OIL PAINT AND DRUG REPORTER 


—————$—_$—$$_—————— 


Seed, Caraway. 
Pounds 
2,495, 663 
027,27 
2, 508,005 
2,951,702 
856,098 


Dollars. 


142, 
207,45 
179,770 
150,997 
Cardamom, 
Pounds 
124,562 
60,875 
104,981 
126,267 
94,398 


Seed, 
Dollars. 


Coriander, 
Pounds 
UR eer 1,562 470 
1908 1, oil 
1909... 
1916 
1911.... 


Seed, 

Dollars. 
49,535 
21,117 
40,502 
52,065 
35,826 


1,386, 64 
1,069,009 

Seed, Cotton. 
Pounds. 
1,600,359 
1,944, 994 


- Dollars. 
9,957 
11,962 
8,118 
5,300 
13,358 
Seed, Cumin and Fenugreek. 
Pounds. Dollars. 
1,830,268 71,509 
1,679,951 57,320 
1,548,342 68,440 
* 


* Cumin now 
greek included 


separately enumerated. 
with fennel, 


Seed, Cumin. 
(Included with fenugreek heretofore.) 
Pounds. Dollars. 
651,957 42,116 
615, 668 42,301 


1910... 


Seed, Fenugreek ang Fennel, 
Pounds. Dollars. 
1,265,565 27,432 
1,643,651 40,798 
Seed, Fennel, 
Pounds. 
169,778 
69,416 
113,625 
+ 


1910 


Dollars. 
8,625 
3,603 
6,972 


*included with fenugreek. 


Seed, Mustard. 


Pounds. 
5,878,912 
4,995,830 


Dollars. 
265, 611 


8,512,475 


Seed, Poppy. 


Dollars. 
111, 141 
174,274 
118,020 
101,291 
140,616 


1907 
1908. . 
1909 
1910 
1911 57,783 
Seed, Rape, 
Pounds. 
3,561,348 
4,430,040 
20,651 
3,288,620 
3,039,349 


Senna in Leaves. 
Pounds. 
1,774,806 
2,307,350 
2, 2, 159, 553 
964,452 
3 Soemaen 


Shicnn Dip. 


Dollars. 
124,272 
190,136 
115,054 
102,036 

96,765 


Dollars. 
70,974 
116,379 
99,856 


129/2 229 
143, 846 


Dollars. 
18,913 


18,582 
Shellac. 


Pounds. Dollars. 
5,821,688 
. > 4,144,018 
19,189, 331 3,891, 157 
29,889,319 i 

i 5,917 906 


Sienna, Grouna in Oil and Water. 


Pounds. 
6,568 
9,529 

10,043 
7 


2,352,313 


Dollars 
405 
564 
6380 
534 
643 


Silver Leaf. 
Packs of 

100 leaves. Dollars. 

1,515 SO4 
250 163 
140 86 
1,783 946 
28,240 3,220 


Soap, Castile. 
Pounds. Dollars. 


346,383 


308. 200 


Soap, Toilet. 
Pounds. 
1,207,307 
976,267 
1,294,035 
596, 486 


Dollars. 
520, 600 
410,648 
559,486 
248,196 
380,471 


Soap, All Other, 


Dollars. 
93,311 
53,217 
57,034 

118,043 
68,806 


1907 
1908 
1909 
1910. 
1911. 


Arsenate of, 
Pounds. 
168,509 
318,224 
25,719 
484,722 
168,442 


Soda, 
Dollars. 


Soda, Ash. 


P ‘ounds Dollars. 
73,052 
41,607 
48,674 
5 5, 262 
43,365 


4, 440,499 
4,990,027 
3,878,172 


Soda, 


Bicarbonate of, Etc. 


Pounds. 


Sulphur, Lac or Precipitated. 


Dollars. 


Pounds. Dollars. 


121,762 

146,459 

85,202 
Bichromate and Chromate of. 
Pounds. Dollars. 
6,969 425 
108,089 4,304 
1909 2,412,032 97,661 
1910 stueere 2,664,317 101,687 
ASR 006 > 11 1 


Soda, 


1907. 
1908... 


of, or Caustic. 

Pounds. Dollars. 
BUTS 3 Paves ap teed eas ,284,77 39,396 
908 ae ‘ 5 31,716 
BOG Cd46403 b0-00e% 24,742 
1910. ba See 0 e 33,882 
WERE 73,968 


Soda, Hydrate 


Soda, Chlorate of, 
Pounds. 
1,284,778 


Dollars. 
39,396 


Soda, Crystal Carbonate of. 
Pounds. Dollars 
127,732 2,026 
60, 196 1,937 
1909 rer rr er 168,563 5,464 
1910. . Sire , 898 5 
1911.. 


Hyposulphite of. 
Pounds. 
70,792 


Soda, 
Dollars. 
1,093 
448 

312 

626 


612 


Soda, Nitrate of. 
Tons. 
242,086 


Dollars. 
14,041,346 
12,547,611 
12,583,417 
16,548,036 
546,394 17,101,155 


Soda, Nitrite of 
Pounds. Dolls irs. 

37,623 
10,015 
7,258 


Re 
52,237 


21,203 

Phosphate of 
Pounds. Dollars 
.191 a 
t81 619 
. 707 
1,045 
Ty 


Soda, 


1907 
1908. . 


2,1 
43,868 


Soda, Prussiate of, Yellow. 
Pounds. Dollars 
2,148,882 175,674 
1,714,490 129,082 
1,962,068 123,880 
1,299,840 76,684 
1,196,661 66,971 


Soda, Sal, or Soda Crystals, Not Con- 
centrated. 


Pounds. 
760, 042 


Dollars 
4,771 
8,419 
3,231 
4,650 
214, 419 11,713 


Soda, Silicate of, or Other Alkaline 

Silicate. 
Pounds. 
1,235,716 
1,488,071 
1,018,248 
1,190,163 
1,234,721 

Sulphide 
Pounds. 


Dollars. 


Soda, of. 


Dollars. 
20,988 
9,539 
7,764 
9,086 
6,279 


Sulphite of 
Pounds. 
eS shaseede 24, 
LOOK. . 


Soda, 
Dollars. 
396 803 
116,964 3,259 
470,847 10,150 
251,074 4,082 
987,403 14,810 


Sponges and Manufactures of. 


Dollars. 
B36, 254 
246,402 
243,050 
314,971 
256,479 

Starch, 
Pounds. 
6,423,831 
5,480,820 
16,903,029 


Dollars. 
156, 853 
145,278 
395,293 
290, 893 

8,401,899 274,290 

Stearin, Oleo, 

Pounds, 
1,162,303 
1,317,451 
4,104,098 
8,922,978 
5,708,462 


Oxide of. 


Dollars. 


591,072 


Strontia, 

Dollars. 

1907 56 
1908. 
1909 
1910 


Strichnia Strychnine and All 


Salts of. 
Ounces. 
769 
1,128 
1,475 
1,971 
145 


or 


Dollars. 
338 

HOS 

714 
1,075 
144 


BOOT vic se 


Sulphur or Brimstone, Crude. 
Tons Dollars. 
35.486 638,856 
25,741 428,983 
17 7,897 807.297 
81,233 537.77 
23,380 409,990 


Sulphur, Refined. 
Tons. Dollars. 
729 18,080 
ae 15, 805 
T51 19, 9f4 
Ane 24,078 
999 24,072 


5,464 
5,784 
7,442 
6,072 
8,098 


96,160 
91,770 
114,699 
110, 886 
130,633 


Sulphur Ore or Pyrites, 
Tons. 
627,708 
709, 053 
,712 
709 


723,277 


93,487 


Dollars. 
2,504,720 
2,688, 855 
2,462,154 
2 ,617,725 

3,108,090 


1907. 
1908 
1909 
1910 
1911 


Sulphur, Sublimed or Flowers of, 
Tons. Dollars. 
1,457 41,501 
1,451 40,546 
426 13,035 
1,165 33,870 
969 27,296 


1907 


1909. 
1910.... 


Sumac, Ground, 
tor 
1907 12,244, 
Pe caida res 8758 241 
1909..... ss 10,976,485 
1910... 12,605,164 
BOR... s 11,571,708 


Dollars. 
259.974 
234,005 
291.562 
280,404 
215,298 


Extract. 
Pounds. 
1,537,420 
1,060, 694 
1,232,830 
1,461,373 
987,348 


Sumac, 

Dollars. 
55,701 
42,022 
54,171 
54,899 
36,025 


1907.... 
1908... 


Unmanufactured. 
Pounds. Dollars. 
8,775,726 83,189 
2,056,541 51,862 

558,109 20,617 
1,003,553 24,929 
3,063,275 143,846 


Sumac, 


Tale, Grou nd, Ete. 
Pounds. 
16,108, 687 
18, 894, 220 
14,767,760 
18,477,655 
12,653,333 


Dollars. 
98,022 
117,082 
94.761 
116, 886 
82,787 
Tallow. 
Pounds. 
424,875 
304,765 
364,964 
911,472 


Dollars. 
29, 925 pe 
23, 074 
28,300 


Tapioca, Tapioca Flour, Cassava, or 
Cassady. 
Pounds. 
43,647,731 
49,806, 002 
56,363, 629 
41,628, O74 
60,915,112 


Dollars. 
1,271,350 
1,408,177 
1,164,201 

857,221 
1,396,198 


Tar and Pitch of Wood. 
Barrels. Dollars. 
1,130 6,928 
2,454 9.425 
897 4,789 
1,504 8,068 
1,759 10,448 


1907... 
1908... 
1909, . 
1910. 
1911 


Tartrate of Soda, or Potassa, or Ro- 
chelle Salts, 

Pounds. 

1907 723 
1908 1,722 256 
1909 40,128 4,913 
1910... 37,876 4,328 
1911.. 78,257 9,035 


Terra Alba 


Pounds. 


Dollars. 
76 


Dollars. 
1907. 
1908 
1909 
1910 
1911.. 11,200 


Thorium, Nitrate 
Pounds. 

88,653 

42,546 


Dollars. 
240,128 
131,582 

133, 752 270,917 
98,813 159,499 

118,201 237,212 


Tin, Oxide of (Black). 
Pounds. 


1907. 
1908. 
1909. . 
1910. 
1911. 


Dollars. 
1908. . 3,05 
1999. . 
1910. . 
1911. 


Tonka Beans, 
Pounds. Dollars. 

166, 102 
10.519 
216,887 
175. 8 
27,616 


1907. 
1908. . 
1909 
1910 
1911 23, 218 
Turmerte. 


1907 


Turpentine, Spirits of. 
Gallons. 
32,796 
141,825 83,748 
50,767 17,538 
127,202 54,330 
204,821 108,278 


Dollars. 
14,46) 


Turpentine, Venice. 
Pounds. 
150,344 
78,563 
61,342 
111,565 
112,053 


Dollars. 
14,817 
8,556 
6,345 
15,904 
20,702 
Ultramarine, Dry, in Pulp or Mixed 
with Water. 
Pounds. 
715,294 
625,770 
731,469 
709,726 
685,933 
Umber, Crude and Pulverized, 
« Washed or Pulverized. 

Pounds. 

2,448,626 

3, 652,089 

2,675,061 

4,081,564 

2,557,313 


Dollars. 
66,753 
60,272 


63,817 


Dollars. 
20,082 
27,843 
22,910 
31,700 
13,265 


Dollars. 
464 


496 
566 
426 
444 


Oxide and Salts of 
Dollars. 
14,656 
6,789 
9,628 
8,402 
12,651 


Uranium, 


Dollars. 


Dollars. 
3,881 

6, 850 
22,019 
122,319 
207,088 


Vanilla Beans. 


Pounds. Dollars. 
1,523,156 
1,170,199 
1,495,469 
1,203,773 
1,953,328 


Vanillin. 
Ounces. Dollars. 
100 25 
1,764 396 
361 80 
4,080 948 
140 34 


Varnish, Spirit. 


Gallons. Dollars. 


5,154 
2, 


884 

6,177 

: 12,603 
7,319 9,691 


Varnish, Other (Including Gold Size 
or Japan). 


Gallons. 
28,801 
22,353 
25,484 
27,680 
28,641 


Dollars. 
64,145 
47,749 
61,133 
53,520 
52,284 


Venetian Red. 


Pounds. 

4,930,609 
3,777,213 
4,030, 846 
2,913,586 
2,350,303 


Dollars. 
37,068 


25,242 


Verdigris, or Sub-Acetate of Copper. 


Pounds. 
39,462 
49,346 
63, 709 

172,652 
86,010 


Dollars. 


Vermilion, 


Pounds. 
180,580 
140,940 
81,292 
70, 606 
96,141 


Wash Blue Containing Ultramarine. 


Dollars. 
23,623 
10,413 
10,886 
14,722 
13,786 


Wax, Vegetable and Mineral, 


Pounds. Dollars, 
8,336,847 1,465,064 
8,559, 135 1,461,380 


Wax, Vegetable, 


Pounds. 
3,701,156 
4,088, 100 
5,269,576 
4,188,179 


Dollars. 


836,021 


Wax, Mineral. 


Pounds. 
2,669,711 
4,829,898 
8,157,226 
5,809,416 


Whalebone. 
Pounds. 


Dollars. 
266,459 
485,301 
585,994 
481,744 


Dollars. 
55,297 
43,642 
64, 653 
26,523 
91,561 


White Lead, 


Pounds. 
617,507 
513,009 
667,417 
728,431 
659,915 


Dollars. 


Whiting and Paris White, Dry. 


Pounds. Dollars. 
1,858,339 
2,390,083 
2,089,981 
2,868,239 
4,656,958 


Zine, Chloride of. 


Pounds. Dollars. 
1,399,517 38,236 
1,172,134 34, 107 
1,348,678 
1,201,440 
1,311,185 


Zine, Oxide, Dry. 


1907 
1908 
1909 
es a¢n 


1911.. 18, 758 








UNITED STATES. 


[Years ended June 30.] 
Acid, 


Dollars. 


Alcohol, Wood 


Proof gallons. 
2,150,311 
1,958, 630 
1,100,495 
1,328, 601 

336 


Dollars. 
862, 819 


bal. 820 
881! 991 





1,962 


Alcohol—All Other (Including Pure, 
Neutral or Cologne Spirits). 


Dollars. 
70,814 


Proof gallons. 
428,107 
235,752 
103,932 





231 
35,231 
Antimony. 
Dollars 
ee meen 6 harrvr 9,832 
Dbhicictesspechir | 6xves.s 1,186 
BEA cAsachctteheers 80.00% SG —_ ss eters 
DCchmeségceebess.  « veeaes 
EDS asad 6 dee 6 00-0 


Ashes, Pot and Pearl, 


Pounds. Dollars. 
0 Ee eee . 1,379,611 83,550 
eee 987,193 59,588 
0 Or rer re 699,445 38,365 
DETVADGCLObeOCTeSy. ¢  ceeeas 5 Benen 
BURR cb cdveccese eee jo . egeeke, 2 ~ § eheoes . 


Asphaltum and Manufactures of 


Dollars. 
1GOT. . 2005 seesens eva” 4 Seasan 374,476 
0 Ee Nees 8 =—ti‘( RO 451,968 
1909...... eocecce ersece 425,429 
MUEMUaChaaeeeectdsecs ensecs 702,520 
1911 ecccccece sa4 *** 8 eweere 868,552 


Bark, Extract of, for Tanning. 



































Dollars. 
BOOT. aqoccescccccces 305,998 
ee ee 241,608 
1909. e 260,965 
1910. ° 388,448 
BS sie ncecececeere 336, 600 
Beeswax, 
Pounds. Dollars. 
0 er ee 117,169 36,392 
BS h6s.00000200shes 90,506 28,6 
eS ee 77,547 23,293 
re ° 89,890 27,740 
Pr henescnegeecee 101,735 31,404 
Baking Powder. 
Pounds. Dollars 
1,736,692 558,357 
1,716,303 556, oer 
1,815,268 600,95 
1,754,914 529,062 
2,187,727 631,690 
Bristles. 
Dollars. 
theca s-decaewi 0 ~ obhenwas 2,732 
DPR chGiaacesbene . <ivebron 410 
PE Racictsveescarae.. 0! wmode 6,548 
Dt ctitssntesane..°. ceasee-".< Scéeeaee ° 
TB esc seerseces eta sy Wasa 0. saewens 
Candles. 

2 Pounds. Dollars 
EE ae oe 5,203,736 a 3,235 
RE 6 4d maidieeees 3,694,860 
CED Gi sb «6h ER OE CS 3,694,319 
hs ae sih's uta 4-o'9t 3,215, 882 
MR aaW Sats 606s 45x» 3,194,492 

Carbon Black and Lamp Black. 

es Dollars 
iter eeeeeeeaeg " ! Ladaeede 453, 
cw eiececkerens. | & loge ye's 493,907 
Di Vcinisaensece «) Kadene 514,951 
DMibcdseseccanae” | ne dasa 679, 607 
Deeb eénecdebésicsact ébavsec 640,911 

Chalk, Crayons, Ete. 

Dollars. 
Di sicdepeesateak . . . saears 69,178 
MPeGsnharvieuecée  . Ghelk.es 103,429 
DChe¢eeveesaeeine ‘a8 6ne% 99,095 
Py Ree Pree 110,647 
| senese. -— - .e0nesie 122,490 

Chewing Gum, 

Dollars 
Ss inke soe es cee ee 25,223 
NGG Sadakdhe  \- ) meaen 24" 131 
aw od ean atewees . . o«leeecwe 42,806 
DECLaLeRthee sheesh «eb accd 53.488 
Sicahassehtkésesep dupasx 89,129 


Coal Tar. 





Barrels Dollars, 
54,418 99,308 
96,432 166,881 
99,003 136,721 
110,523 138,834 
90,829 121,375 

Cork, Manufactures of, 
Dollars 
soeF Aéineenséadaaan - ©) wadees 119,963 
DPSS Ch bAKAESADARS - - 4 oheuwe 179,987 
DCiMAtEChiondekes,  ..apedad 150,308 
UN cavexentbebukas. | " bakuaws 157,046 
Pbbktiscacniahstecs. ° | .caseke 168, 267 

Copper, Sulphate of, 

Pounds. Dollars 
TONE. i 000 se siedéadr's 7,002,220 425.910 
Dk seen venen ieee 7,849,502 408,057 
DP ti etsene tabs sae 3,063,504 132,929 
Pi eiehseadeieesea 4,431,425 TS8, 464 
| ee 6,218,042 269,684 





* Figures for 1911 are for six 


months only, 
January to June, inclusive. 


Dyes and Dyestuffs. 
Dollars. 


CO ctitcaacedeeate..- > athe ie 486.608 
St iercicawiaxtuae (1) eaben's 437,950 
Dsstibdccansedsa.\ o6e0s 380,884 
De benesiwsharedes: i. eo bnaee 380, 203 
WDAZ. coves 


325,519 


DOMESTIC EXPORTS FROM THE 











OIL 





PAINT 











AND DRUG REPORTER 

















Egg Yolks, Canned Eggs, Ete. 
Dollars 
Ee 11,565 
Ae 9,024 
DPEEs are verceskbete 23.938 
BBIO sss ccctvvccccese 
1911.. 
Fertilizers, Phosphates, Crude. 
Tons. Dollars 
BOUES v0 os cevosctdeus 900,983 7,363,364 
OURS cavetss 1,180,280 9,407,961 
1909 1,067,935 8,105,784 
BUEUs coveear 981,095 7,454,604 
BOAR SUiCecees , 208,340 9,068, 839 
Fertilizers, All Other. 
Dollars 
MOOT. ws ec ccesccccece 
DOB... cccrccesccee 
TDOD. 0. cccccveccers 
BOS a a:veaees éd05% 
AVIL. cee eeceevecs 
Ginseng. 
Pounds. Dollars 
107. 117,696 813,023 
Bes <vbic ess 154, Hod 1,111,094 
POPPE Te 1N¢ ,270,179 
Lo eA ee 192, 106 1,439,434 
8 Re eer re 153,999 1,088, 202 
Glass, Plate. 
(Not classified previous to 1008.) 
Square feet. Dollars 
BOON Ea So Sé Rb eHe a's 
Eis cvboeed se vues 
BOIO oe ccccesscscceese H 
EMER 8h cecedecesoces 29; 683 
* Figures for 1911 are for six menths only, 
January to June, inclusive. 
Glass, Window. 
Dollars. 
WOOT ccccccesccccces § evecce 
Pv cc ccccsseteones * eemows 
Dati dtasvesbeacls:. «2 -lacdnet 
ORM ss uccevccscteses ~| *ésacee 
WORE chesevessciewes ~ Weenes 
* Figures for 1911 are for six months only, 
January to June, inclusive, 
Glass, All Other. 
Dollars. 
BES 04.0045 sbbesa ea 2, 
DSc kecteisacnetscs = weakes 2,37 
RE ee 2,095, 6 
MENS. 60 0 edgbenearsen .-.  6enene 2,7 
DEN ctseeerstbccsessin® .. -adetes 3,095 





Glucose or Grape Sugar. 








Dollars, 
3,481,715 


Dollars 
1,898,652 
1,938,406 
2,623,131 


2,596,220 


Dollars 
31,998 
289, $61 





Dollars, 


Pounds. 
ds b.0t¥ as 40 sehen 151,629,441 
DPC Wchtauteseesias® “- wakes 
Se reseeiaadenscan  ~ .chwbee 
SUP awesevenédtawavs  “wh¥acs 
PRES osbidecnseeetee §  “enenee 

Glucose, 
(Not separately classified previous to 1908.) 

Pounds. 
SS 53.4 0840 nnW oes 96,608,192 
EGO swes'es 652,409 
NN. i.4:8 bb mae wh.ene te 2’ , 730,639 
1911 137,461,782 

Glue. 

Pounds. 
1907.... 3,481,715 
iin.s.s oh 865000 Ane 2.917, 172 
NY én abate <> 6k4a ou 2,340,426 
| A ees 2) 488/205 
TEE CIS. 2,307,966 

Goldbeaters’ Skins. 

SOE st st ckwasthaeeay” | xeenee 
SOaweckacetageecoee |“ ceenwe 
DS on004 es Rene tae 
ERA 
TLS? deowavivtes 4" iaet¥ade 


Graphite and Manufactures of 





Dollars. 
266. 


251 






Dollars. 
5,473,623 
5,762,709 
4,814,901 
4,612,426 
5,177,581 


Dollars 
63,690 





1,271,629 
2,062,140 
2 » 130,972 





Dollars 


57,497,980 
54,789,748 
52,712,560 
301,156 





Dibicdric te: So 
Be seasvcceceseses | ‘arenes 
1910. 
SUR en tabasesccecveses “ "° “easaus 
Grease and Soap Stock. 
ivtteemonsnden a © tadtncs 
SL sth tatess db bdiee ( *. -Siky ws 
ST 2h Sale ined hie fee's bh. .. oie wae 
Desc kdcieddau , ewe 
| ER 
Honey. 
Di eciseRagadcvece i. . sewonols 
ttre henae tose: a oxauatad 
a socwues 
MEY Seduaeediea 
Ds averases seca 2° “en aees 
Hops. 

Pounds. 
Ae 16,809,534 
£565 ehaees , 22,920,480 
LE dan wdhawh kee6u 10,446, 884 
Mek Wace dan kh 10,589, 254 
eas 64% na 13,104,774 

Iron, Pig. 
Tons 
SE ccd kas eaves ie ae 85,000 
Pa re vee 52,518 
ee 50,178 
SS Suntcnatidand he 79,771 
| Rare 152,807 
Lard, 

Pounds. 
OO cs wa ceaesceeteneg 627,559, 660 
Sc ccestsnrksaaeee 603,413,770 
SE ks a vale cand Oa’ 328, 722,933 
Ki veenseeeaekbue 862,927,671 
BOER i sccsbevvens sear 476,107,857 


43, 
52,509,217 


Lard Compounds and Substitutes for 
(Cottolene, Lardine, Etc.). 


Pounds. 
89,148,861 
75,183,210 







.. 78,754,400 


Dollars 
6,166,910 
6,035,418 
6,115,307 
6. 887,728 
7,070,967 


Lead, Pigs, Bars and Old. 


1907.... 
ee 
1908....... 
OID... ksccccveces 
1911 





Pounds. 
181,696 
74,900 


Dollars 
11,054 
4,947 


Acetate, 


Pounds 


Lime, 


Dollars 





1907 86,243,981 2,418,736 
Ie ce lve ereridee ea 61,040,936 1,543,440 
IOUS Ss 6veqeecseues's 66,552,063 1,096 401 
1910... 63,687,429 ‘ 

i } ae 70,191,256 





Medicines, Patent or Proprietary. 





























Doll irs. 
1907 
1U0OS, 
1909 5,833,883 
1910 5,848,449 
1911 6,783,020 
Mucilage. 
Dollars 
ALY SON Gh eCRR Deh eC REs 21,519 
1908 2 
10g 2 
1910.. p 
PPR S es s.esdcd event re”. SO Weare 24. 127 
Oils, Animal, Not Otherwise Speci- 
fled. 
Gallons Dollars. 
1907 23 292,381 
1908, 341,304 
SE ia Bic dace neces 343,838 
1910 53. 401,460 
1911 1,019,478 681,096 
Oil Cake, Corn. 
Pounds. Dollars. 
1907. . 56, 808, 97: 677,156 
1908 86, 127, 704 801,707 
1909. . R§ 727, 
Shs oC hee ees vcae 689 
a 83,384, 870 1,115,986 
Oil Cake, Cottonseed. 
Pounds. Dollars 
Ee eee 1,340,967,136 17,062,594 
1. SEP ere eee 929,287,467 11,880,415 
DEE) «ewes cies -1,233, 750,327 15,.805.423 
SNS 55.9 bones acd boa 640,088, 766 9,071,8 
RR oid e'sb eee vxvucws 804,596,955 10,153,475 
Oil Cake, Linseed. 
}T -ounds. Dollars 
1907. iS 5 
1998. 
1909 
1910 
1911 8,361,666 
Oil, Corn. 
Dollars. 
Sd ois 06.8 ed.68 40's 1,083,929 
Se 1,456,120 
Se cid 90D esa eee 1,293,580 
Ss ces tnaee 643,392 
PER SC eperssevetsdecs 1,573,605 





* Pounds. 


Oil, Cottonseed, 


Gallons Dollars. 


PS are 17,074,403 
S666 chewh oi b:0 17,226, 4 o 
MPT hase bbese veces 20,851,! 

SOEs noccccedveshsse 14. 708,083 
1911 te ee wh edie wena t 17, 127,369 





° Pounds. 


Oil, Fish (azeont Whale). 














Gallons. Dollars. 
A A ee 940,151 212,325 
are 306,439 93,261 
DEK oe ceadaceacesc $27,115 78,121 
BGO ys ccocspaencians 1,529, 696 370, 300 
BOSE cecccceses 42,058 17,040 
* Figures for 1911 are for six months only, 
January to June, inclusive. 
Oil, Illuminating. 
Gallons. Dollars. 
Sc aisencetesenens 894,529, 43: 56,249,991 
Rs ci cccnavevete .1,041,725, 901 Lb ge 415 
APP 
BOLO. wcscces 
| | ee 57, 176, 494 
oil, Lard, 
Gallons Dollars. 
i 234,730 144,063 
1908 259,062 169,625 
1909. 234, 626 467,644 
1910 151,142 151,241 
1911* 120,094 90,724 
* Figures for 1911 are for six months only, 
January to June, inclusive. 


Oil, Linseed. 
Gallons. 


Doilars 








DOT co tangs dadcsas 203,712 
Seb sastce 172,083 
1909. . 140,8 
1910. . 155,858 
1911... 175,210 164,879 
Oil, Lubricating and Heavy Paraf- 
fine. 

Gallons Dollars. 
1907. 136,140,226 17,179,562 
IPOs. 20,270,613 
1909. 18,307, 
1910 20,891,47: 
1911 22,061,190 





Oils, Mineral, Naphtha, Including All 
Light Products of Distillation. 


Gallons 


Dollars. 











1907 26,357,054 
1808... : cee ae ‘ 
1909. a ti 
1910 77, 650,92: 
1911 111,998, 260 
Oil, Peppermint, 
Pounds. Dollars 
1907 147,722 499,082 
1908 141,617 S57.555 
1900 161,811 
1910 110,407 f f 
1911... 123,420 269,034 
Oils, Vegetable, All Other Fixed or 
Expressed. 

Dollars. 
COOP Cccnucctsakeas ...  esbeae 430,965 
GODS. cccccctssecedes 3 
BORD. coccceccsetcese asence 
DIE 5 6 oe & 6.0 60 oe wer 
BOSD. ack t rovetvecete 292, 2,757 

Oils, Volatile, All Other. 

Dollars. 
WOOT. nw cvncccceseccs 258,422 
1908... 214.765 
1909 274,536 
OR a ees Se 322,634 
See.  Kaéiasaheadoas > (eeamess 377,588 


Oil, Whale. 


Gallons. 
9,011 
18,507 


Oleomargarine. 


1907 

1908. . 

1909. . 

1910... 

1911. is nw ite 


1907. . 
1908. 
1909... 
1910.. 
1911 


* Includes ‘‘n 


Pounds. 
5,397,609 
38,175 
2,889,058 
3,418,632 
3,794,939 


Oleo Oil.* 


Pounds. 
195, 337, 176 
212,541,157 
179,985,246 
126,091,675 
138, 696,906 









lard’’ 


eutral prior 










Dollars. 
6,492 
8,146 


Dollars, 
520,406 
299,746 
293,635 
349,972 

408,459 


Dollars, 
16,819,933 
19,278,476 
19,126,741 
14,305,080 
13,658, 762 


to 1911. 


Paints Not Elsewhere Specified. 


1907.... 
Ts pene 
1909.... 
1910. 

1911 


Dollars 
{ 1,894 
457,469 
2,512,460 
2,090,498 
5,604,384 





Paraffine and Paraffine Wax. 








ounds. Dollars. 
1907... { 9,030,992 
rst’ s5 cash’ eens 1 78, 709, 678 8,740,929 
MG vs sacvcetceeeed 37,402,569 6,445,917 
1910. 19 982.550 7,886,359 
BOGE bua pe «és Kapides 8,592,330 7,378, 736 
Perfumery and Cosmetics, 
Dollars. 
BSA 4 ack do hike aan e « 604,822 
Der scvaeenbaveae -)., enban 629,230 
BGS 6 skseleeeste: ‘wenwad 683,253 
MG ccdvhecitelsec. 2 Masher 824,480 
Pea Revevvccavstciaen <) S@deunh 1,009, 350 
Platinum and Manufactures of 
Dollars. 
MNEs dno 8 os 4-0:6¥.0p 9 60 51,499 
PN 365 scceueeeaee . — ‘Sumewe 17,791 
DE 6tteeteadutsuc, ~ |. \webene 14,168 
SG ck hdceane Ckbwcce eens 43.373 
SPEED 6 ove vcuctdaeeen)” . aceaad 105,298 
Quicksilver. 
Pounds Dollars. 
Sis a these bibtee 496,390 243,647 
Gs 0 a eae peea ced on 210,821 119,761 
re ae 286,518 153,566 
Me datacesoeee reds 467,434 256,084 
Bees co0ee 34,005 20,610 
Residuum, Including Tar and All 


Other from Which Light Bodies 
Have Been Distilled. 











Gallons. Dollars. 
ct vcauhccueth ete 65,228,009 2,063, 668 
Pr 70,581,822 2.467.471 
ihe bietdateneeeaS 103,188,033 3,649,387 
REE ie 124,055, 263 4,141,613 
PR 6 66 a8 0.08350 dng ss 123,398;188 3,680,925 
Roots, Herbs, Ete., Not Elsewhere 
Specified. 
Dollars. 
PR bis cakes ceca e i Saeed 413,799 
1908.... 435,041 
Wes datwehekip esa 395,801 
MNtercteicaséxease * Gees 476.827 
cH ctestdissws: — > eanne® 563,862 
Rosins. 
Barrels. Dollars. 
OOo va.wtodattused 2,560,966 11,327,091 
ecinisasatene a4 2,712,732 11,395,126 
WI ch oo bese seveces 2,170,177 8,004,838 
BIE a ccacccct®esaces 2,144,318 9,753,488 
MUMNE i <.05 xe shu shakers 2,189, 607 14,067,335 
Salt, 
Pounds. Dollars. 
nr 64,053,083 235,582 
Si bs pwd cine deseces 52,106, 865 199, 852 
Ee ake ns be Sore Ge cs 66,474,204 237,973 
Sod a0 ahah? aaa we 88,816,808 286,363 
EY eae it bx dies O80 102,032,616 329,255 
Seed, Cotton, 
Pounds. Dollars, 
1907... ia itenstee 17,628,111 209,493 
ss cvknh'seuade de 24,478,473 353,213 
Ss iA coe nnwenks ts 51,626,741 632,561 
OL ti i whe onen ae 24,931,099 406,120 
DRL da uiawee see tas® 13,224,347 200,944 
Seed, Flax. 
Bushels. Dollars. 
DOES 8 6:9:0.6 86 uaa eas 6,336,310 7,990,383 
Ee 4,277,313 5,721,337 
SN 5 4.45950 60s Kawes 882,899 1,092,539 
SRS Ore 65, 193 118,329 
ES ote ah ccs keOree 976 2,520 
Soap, Toilet. 
Dollars. 
Muss vsetekseaxead. f |  eaaeks 1,144,879 
Stakes Ghcente | OL, weaee 1,241,953 
SS asset needestine” |. >t aeees? 1,130,723 
MP cackccwstssaneess 1,479,870 
Mitac grscttekibesae atasen 1,741,971 
Soap, All Other. 
Pounds. Dollars, 
1907... 65,183,460 2.661,218 
1908... 51,108,178 2,165, 267 
1909 53,150,427 2,341,708 
1910 45.716, oes 2,140,676 
TOGS 2 cieeas 47,581,259 2,305,010 
Spermacetic and Spermaceti Wax. 
I ounds. Dollars. 
1907. 50,801 
1908. 44,585 
1909 37. 605 16,684 
1910... 51,539 13,866 
1911 37,002 9,700 
Spices. 
Dollars. 
Sages... Vesa cttvkcaes’ — ¥h eherte 50.111 
SOD. - ) sash duce alt A teeta et 43,587 
SR. coc tpetakboreen. . iene 38,444 
SOO. inc Jakes chanel oy aka 52.755 
WE. c1adih cx cunaha oT wake ke 58,989 
Spirits of Turpentine. 
Gallons, Dollars. 
RE a Py im 15,854,676 10,241, 88% 
1908 10,146,151 
SS 9 6b nee 7,018 O88 
Re 5 587, 787 8, TRO. 236 
BPiidediciacs 14,817,751 10,768,202 





Sponges. 


Poun 
1907 136.2 
1908 
1909. . 
1910 
19i1 


Starch, 
Pounds Dollars 

1907 1,126,465 

1908 

19009 

1910 


1911 
Sugar, 


(Not separately classified previous to 1908.) 


Dollars, 
641.088 


Grape. 


Pounds 
31,078,642 
19,572,005 
37,089, 449 
44,501,264 


1908 
1909 

1910... 
1911.. 


792,080 
799,163 


or Brimstone, Crade, 
Tons Dollars. 
18,077 367,230 


38,522 


Sulphur 


1907... 


1909.... 
1910 
1911 


Tallow. 
Pounds 


127.857 


Dollars 
1907. 7,182,688 
1908 

1909. . eFéae : 6 
aa wee wae 992 1,779,615 
1911... 1,993,681 


1907. 
1908. . 
1909. ... 
1918. ... 
1911 


Turpentine and Pitch, 


turpentine and pitch—tar, turpentine 
and pitch after 1909.) 


Gallons. 


ludes 


Dollars. 
117,778 
100,822 

78,251 
148,288 
187,183 


28,130 
21,106 
40,037 
40,380 


Varnish. 


Gallons 
916,848 
oie 


Dollars. 
961,291 
940,699 
821,027 
976,238 


1,074,264 1,050,290 


Whalebone. 
Dollars 
368,548 
210,444 
‘ ) 


Zine Dross. 
Pounds Dollars. 
11.206, 326 1,028,202 
71, 480,907 
- 500,518 
191 MAT, 747 
wll.. 


Zine Ore. 

Dollars 
586.870 
803,060 
598,625 
533,750 
600, 853 


107 

1808 oe 

190. ..... . 15,707 

1910 15,022 
15,201 


Zine, Oxide of 
Pounds. Dollars. 
a < 996,990 
1908... 050,448 
Ae 931,660 
1910.... 956,460 


19tl. 27,806,979 999,161 


Oo 
Boll Weevil Area Stationary. 


IN WESTERN TEXAS 
OFFSET BY SPREAD AROUND THE 
MISSISSIPPI VALLEY. 

Infected areas in the boll weevil por- 
tion of the cotton belt were practically 
no larger for 1911 than during the 
preceding year. In the west and north- 
west of Texas the pest disappeared 
from about as large a territory as its 
encroachments embraced in the ad- 
vance in the East. The farthest east- 
ern limit embraces the northwestern 
corner of Florida and the southwestern 
sixth of Alabama. The northern limit 
east of the Mississippi is at the point 
where the southern border of Tennessee 
reaches the river. A greater part of 
Arkansas is infected. Changes in 
methods of cultivation, and, in some 
cases, suspension of cotton planting 
for other crops were the chief in- 
fluences in eliminating weevil from the 
western district. . 


———__—_e--2—___—__ 


CALCUTTA INDIGO MARKET. 


The only important indigo producing, 
district is Behar. Here cultivation re- 
mains fairly unchanged, and is in the 
region of 1,000,000 acres. The weather 
favored the sowings, and continued 
favorable to the growing crop, and 
first cuttings were successful. Second 
cuttings, however, proved a_ total 
failure, owing to the leaf being at- 
tacked by disease, and the crop proved 
short of what was originally expected 
by 5,000@6,000 maunds. The total output 
now amounts to some 24,000, or 6,009 
chests from all sources. 

The quality is excellent, there being 
a large portion of fine and middling 
grades and a very small proportion of 
poor. 

At the present time the 
very slow, as owing to the 
state of Persia, the Eastern buyers 
who of late years have taken up 50 
per cent. of the crops, are buying very 
sparingly. 


DISAPPEARANCE 


market is 
disturbed 


OIL PAINT AND 


BARYTES. 


The use of barytes in the 
industries is on the increase 
principal demand coming from. the 
paint and rubber trades. and also a 
zood buying movement from the glass 
industry. Business has been largely 
done on contract orders, though sup- 
plemented at times by free jobbing de- 
mand. Dry color manufacturers were 
active buyers early in the year, and 
good quantities were consumed in this 
branch of the paint trade, as well as 
by paint grinders. Prices were un- 
changed during the year, and quota- 
tions are $18.50@22.50 per ton for 
foreign prime white, $16@17 per ton 
for domestic prime white, $12@13 per 
ton for off grades. Figures of do- 
mestic production are placed at a 10 
per cent. increase over those of 1910, 
but no official figures are available. 
Production of domestic barytes from 
1901 to 1910, inclusive, was as fol- 
lows:— 


seversl 
with the 


Short 
tons 
50,251 


Short 
tons, 
49.070 
61,668 
50, 397 


1901. 
1902 
1908. 
1904 


1906... 
1907... 
1908. 
1909.... 
1910... 


A very slow movement was recorded 
for chalk in the first half of 1911, but 
in the latter half of the year whiting 
manufacturers took on large stocks, 
and the year closed showing an im- 
provement in consumption over that 
of 1910. At the beginning of the year 
$2.80 per ton was quoted for English 
and $3 per ton for French, but these 
figures were changed in February at 
quotations that were $2.75 for English 
and $3.05 for French. Towards the 
close of the year a greater range in 
prices was quoted, a lower rate being 
given for lange buyers and higher 
freight charges causing high outside 
figures. Quotations then read $2.70@ 
2.85 for English and $3@3.10 for 
French. The market was void of spe- 
cial features and developments were 
along routine lines. 


deptviisigcdialibidiote 
CHINA CLAY. 


Early in the year contracts were 
p'aced covering delivery over 1911, and 
these orders were drawn on from time 
to time, and in this way the bulk of 
offerings entered into consuming chan- 
nels, Business was about equal to 
that of 1910, judging from the import 
figures of the United States Govern- 
ment. In 1911, 228,864 tons were im- 
ported, and in 1910 108,855 tons were 
imported from July 1, so that in the 
latter six months of the two years im- 
ports of china clay were about the 
same, Prices for this commodity do 
not change frequently, and for the 
year under review $11.50@18 was 
quoted for foreign and $8@9 for do- 
mestic. Demand for china clay was 
distributed among several industries, 
among whom may be mentioned the 
paint, pottery, textile and paper 
trades. 


Now Makers of Cream of Tartar and 
Tartaric Acid, 

Fuller & Goodwin 
Cleveland, O., are now 

cream of tartar and 
tartaric acid. J. A. MecGean, who was 
formerly president of the American 
Linseed Company, has charge of that 
branch of their business. In an an- 


nouncement to the trade, they state: 

We are pleased to announce that we have 
added to our Elyria works a department for the 
manufacture of cream of tartar and tartaric 
acid, and will be ready to begin shipments 
of these procucts early in February. 

Our plant was designed and built after a 
most careful study of the different methods for 
the production of these articles, and we believe 
it to be the most modern and best equipped in 
the world. Its operation is under the direction 
of Mr Elisee Fabre, who for fifteen years was 
superintendent of a factory in France 
largest in Europe, and who was personal) 
awarded the gold medal at the Franco-British 
Exposition, held in London in 1908, for both 
cream of tartar and tartaric acid 

Our cream of tartar and tartaric acid is the 
purest that it is possible to produce and is 
unequaled by any made in this country. 

The general management of the business is 
under the direction of Mr. J. A. McGean, for- 
merly president of the American Linseed Com- 
pany, who recently became identified with our 
Corapany. 


The Harshaw, 
Company, of 
manufacturing 


— “<> o———____—_ 
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Production of Spelter in 191). 


Washington, Feb. 1912. 

The United States Geological Survey 
has just issued its annual advance state- 
ment of spelter production for 1911. This 
statement, prepared by C. E. Siebenthal, 
gives the final figures of output as made 
up from the smelter reports and is not 
subject to change unless an error is dis- 
covered in those reports. Preliminary es- 
timates of the production of zine, copper, 
lead and some other metals in 1911 were 
published by the Survey January 2. These 
preliminary figures for spelter are shown 
by comparison with the final figures to 
have been in excess about 0.5 per cent. of 
the total production. 

The zine ore mined in the United States 
is treated in three ways, being smelted 
to spelter (metallic zinc), converted into 
zinc oxide pigment or exported from the 
country in the form of ore. The figures 
of spelter production therefore do not 
represent the complete zine output of the 
different States. Missouri had, as usual, 
the largest output, though considerably 
less than in 1910, the yield being 127,540 


99 
a0, 


short tons, compared with 140,652 tons in 
1910 and practically the same in 1909. The 
States making the principal gains were 
California, which made its first important 
zine output; Colorado, which nearly 
doubled its 1910 spelter output; Montana, 
which also nearly doubled its output; and 
Illinois and Wisconsin, both of which 
made good gains, The total for these 
five States was 100,000 tons, compared with 
about 57,000 tons in 1910. Colorado ranked 
second in output of spelter, with Wiscon- 
sin and Montana following. If the ex- 
ports of zine ore and the zine in pigments 
made from ore from the Franklin Fur- 
nace mine of New Jersey are taken into 
account, that State no doubt, as usual, 
ranked second in the production of zinc. 

The production of spelter in the United 
States in 1911 from domestic ores was 
271.621 short tons and from foreign ores 
14,905 tons, a ttotal of 286,526 tons, com- 
pared to 252.479 tons, 16,705 tons and 269,184 
tons, respectively, in 1910, a gain of 17,342 
tons, or 6.4 per cent. The world’s output 
of spelter in 1911 was 974,385 tons, com- 
pared with 883,419 tons in 1910, a gain of 
90,966 tons, or 10.3 per cent., showing that 
the United States did not make its quota 
of the world’s gain. This country’s share 
of the world’s production in 1911 was 29.4 
per cent., compared to 30.5 per cent. in 
1910 and 30.1 per cent. in 1909. 

Other tables given by Mr. Siebenthal 
show the production of secondary spelter 
from drosses, skimmings and old metal, 
the consumption of spelter and the im- 
por ind exports of ore, drosses and spel- 
te; The imports of zine ore showed a 
loss of about 25 per cent. in zine content 
compared with 1910. In all these tables, 
as well as those of spelter production, the 
figures are given for each year from 1906 
to 1911 inclusive, in order that a fairly 
extended comparison may be possible. 

A diagram covering the period from 
1906 to 1911 inclusive shows by surves the 
average weekly price of spelter at St. 
Louis and at London, the average week- 
ly base price of concentrates at Joplin 
and the average weekly sales of zinc con- 
eentrates in the Joplin region. These 
curves show graphically the mutual re- 
lation of the London and St. Louis prices 
of spelter and their relation to the price 
of concentrates in the Joplin region and 
to the production of that region. 

A table of the zine-smelting capacity of 
the country, with contemplated additions 
thereto for 192. shows well the drift of 
current zinc smelter construction from 
the failing gas fields of Kansas to the coal 
fields o flIllinois and the gas fielk of 
Oklahoma. Illinois, with 21,544 retorts at 
the close of the year, will add 5&,276 re- 
torts in 1912. Oklahoma, with 15,620 re- 
torts in 1911, will add 3,840 more in 1912. 
Karsas, with 31,378 retorts at the close of 
the y plans no additional retorts and 
will probably in 1912 demolish some of the 
smelters not now actively operated. In 
Pennsylvania 2,88) retorts will be added 
in 1912, and 3,456 retorts were added in 
West Virginia in 1911. The total number 
of retorts at the close of 1911 was 85,018, 
to be compared with 94,328 retorts at the 
close of 1910, A total of 14,996 new retorts 
is planned for 1912. 


ent Ge 


(Special to Oil, Paint and Drug Reporter.) 


Natural Gas Industry. 
Washington, Feb. 16, 1912. 

The United States Geological Survey to- 
a public monograph reviewing 
gas industry of the United 
States by B. Hill for the Survey. An 
introductory is prepared for this review 
by Dr. David T, Day, whose reports on 
oil and = other for the Survey 
always constitute matters of great inter- 
est to the trade. 

The total value of 
United States during 
750,158, of which the largest 
given for West Virginia, 
Pennsylvania, $21,057,211; Kansas, with 
$8,000,000, and Oklahoma, with $3,- 
the remaining States of 
The fol- 
of the 
States 


day makes 
the natural 


subjects 


natural gas in the 
190 is given at $70,- 
production is 
$23,816,558; for 


about 


50,000 constitute 


large production in the country. 
lowing table gives the total value 
natural gas produced in the United 
and including 18%: 
. $21,107, 099/1900, . 

18,798, 725)1901......... 

15, 500,084/1902......... 30,867,8 

14, 870,714/)1908.. 35, 807, 860 

14,346,250) 1904. 60 
954, 400' 1905 a 
006,650) 1906. 

1907 


since 
ISS 
Isv0 
Is8D1 


13, 
13, 
13, 
13, 
| Ps 


206, 941 
, 756,158 


‘ . .296 818 
ISM ........ 20,074, 873/1910 . 

In 1889 the production was principally 
in Pennsylvania, Ohio and Indiana. _ It 
was not until 1898 that West Virginia 
reached the million dollar mark. Kansas 
became important in 198, and Oklahoma 
in 1908. 

The above statistics take account 
of the gas which was actually used. Thus 
the production includes, besides gas 
burned for light and fuel, the quantity 
consumed in extracting gasoline and in 
making carbon black (lampblack), but 
aoes not include any estimate of the 
quantity wasted by using the gas pressure 
in nlace of steam in steam engines, a 
practice prohibited by law in most States. 
An estimate is included of the gas used 
by gas engines in pumping and drilling 
oil wells and in operating pumps for com- 
pressing natural gas, 


only 
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Coke Oven Tars for Road Making. 
Washington, Feb. 16, 1912. 
An elaborate report has just been made 
by Prevost Hubbard, chemist in the office 
of Publie Roads, Department of Agricul- 
ture, regarding the coke-oven tars of the 
United States. The publication is intend- 
ed to give the results of examinations 
made of all the coke-oven tars manufac- 
tured in the country, together with a 
discussion of their properties in relation 
to their uses as road materials. Among 
other things this report says:— 
The rapidily increasing use in this country of 
refined coal tar in the treatment and construc- 


just 


that an immense 
quantity of coal tar will ultimately become 
available for this purpose through the instal- 
lation of by-product coke ovens make it highly 
desirabie to obtain accurate information as to 
the properties of coke-oven tars which are 
being produced at present 


tion of roads and the fact 


of the 
this 

of 
pro- 
cover- 


is given 
Hubbard in 
tables 
tars 


description 
by Mr. 

elaborate 
of erude coke-oven 
this country and Canada, 
different plants. 


A complete 
collected 
including 


data 
report, 

analysis 
duced in 
ing many 
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Possible New Oil Fieldin California. 
Washington, Feb. 16, 1912. 
A brief account of the new possible oil 
field in the southern end of San Joaquin 
Valley, Caiifornia, is given in a bulletin 
by the United States Geologi- 
cal giving the result of the in- 
vestigation into that field by Robert An- 
derson, as an advance chapter from bul- 
471. This report 


The vast 


issued 


Survey, 


letin says:— 
discovered in 
the rocks along the foothills of the Tamblor 
Range on the southwest side of the San Joa- 
quin Valley and in the foothills of the Sierra 
Nevada, near Barkersfield, on the northeast 
side, have suggested the possibility of oil 
curring in the continuation of this foothill belt, 
around the south end of the valley between 
these two productive districts, Very littie at- 
tention has been given to the geology of this 
immediate region and no tests of its oil possi- 
bilities have been made, With a view to eb- 
taining a general idea of the geologic features 
and the possible oil resources, Mr. Anderson 
made a reconnaissance around the south end of 
the valley during the early part of October, 
1910. 

The main conclusion derived from this brief 
field examination is that a continuous produc- 
tive area joining the present developed fieids 
on the two sides of the valley is by no means 
to be expected, but that two or more areas sit- 
uated near the border of the foothills at the 
south end of the valley offer favorable condi- 
tions for the accumulation of oil. Across the 
level San Joaquin Valley from Bakersfield to 
Buena Vista Lake, to the San Emigdio region, 
and to the Tejon region, even though it is 
likely that the oil-bearing rocks underlie the 
valiey, every indication is that they are toc 
deep to be accessible by present methods of 
drilling. 

Around the foothill belt 
ley the possible oil-bearing formations are not 
continuous and the structural conditions are 
not uniform, so that if oil is to be found at all 
it must be sought in areas where the presence 
of oil-bearing strata and the occurrence of fa- 
vorable geologic structure make the accumula- 
tion of oil possible. One such area containing 
peculiarly favorable conditions is to be found 
in Wheeler Ridge, which extends into the val- 
ley east of Pleito Creek. Another promising 
area lies farther west, along the edge of the 
valley north of the mouths of Muddy and San- 
tiago Creeks and northwest of the mouth of 
San Emigdio Creek. The latter area bids fair 
to form an eastward extension of the Sunset 
field, but it does not appear likely to be con- 
tinuous with the prospective Wheeler Ridge 
field mentioned above. 

These areas, as well as other parts of 
region, are briefly described in the report. 
further stated that when studied in detail, 
areas other than those just mentioned may 
prove to have steatigraphiec and structural con- 
litions favorable for the accumulation of oil. 


stores of petroleum 


oc- 


that fringes the val- 
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